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[Tossicuenus KpM @HHaHCOBHH OTYET

1. Ilpeamer Ha AeliHOCT

HEAAHA Arpokpeant™AA (Apyxecrsoro) ¢ ¢ npeaser Ha AefHOCT: MPEAOCTABAHE HA KPEAHTH
ChC CPEACTBA, KOMTO He €a HADPAHH YpPe3 NYDAHYMO UPHBAHYANC HA BAOTOBE HAM ApYIH
BDL3CTAHOBHMH CPEACTBA H HAa CODCTBEH PHCK, (DHHAIICOB AH3HHI, KAKTO H BCAKA APYTA HOAGOHA
ACHHOCT He3a0paHeHa ChC 33KOH.

“EAAHA ATPOKPEAMT AA ¢hurHaHCHpa eanncTBEHO NOKYIIKATA HA 3€MEACACKH 3eMH B
H3IIBAHEHHE HA IPEABAPHTEANO CKAKOYENH AOTOBOPH 32 (PHHAMCOB AM3HHT. Ha mo-caeapain eran
€ IPEABMACHO A2 DBAAT OTITYCKAHH H KPATKOCPOYHH KPEAHTH, HO CAMO HA AH3HHTOIIOAYHATEAH
II0 Beye CKAIOYEHH AOTOBOPH 32 AH3HHI H TO IPH YCAOBHe, 4€ CBIIHTe ca 0De3medeHn C
HEABHKHMHTE HMOTH, KOHTO €2 IPHAODHTH [10 AH3HHIOBHTE AOTOBOPH.

APY#eCTBOTO € PErHCTPHPAHO KaTo HHaHCcoBA MHCTHTYNHA B Pernicrbpa Ha BHB 1o ua.3, ax.2
OT 3aKOHA 3a KPEAMTHHTE HHCTHTYINH. ApymecTBoTo ¢ Bhucano moa Homep BGR 00299 cne
3amosea Ne PA22-2677/03.12.2012 1. mua [Toaynpasnreas Ha BHB pbroBoaem VIIpaBAeHHE
,.Dankos Hasaop®.

ApYHecTBOTO € ChC CeAAAHIIE H aApec Ha yupasaenne B PenyBanka Buarapns, rpaa Codng, ya.
»Iyaman Ulamkapes™ Ned.

AApechT 3a Kopecnonsenuua Ha Apyxectsoto e rp. Codona 1756, ya. »iYbpueaap Cramuer” Ne 5,
Codpapma Branec Tayspc, kyaa b, e1.12.

Koy 31 aexemspn 2014r. ,EAAHA Arpoxpeant” AA e c kamnras 5 115 435 aesa, pasnpeaeaen
B 5 115 435 akunn ¢ HomMHBaa 1 Aeb Boaxa.

Arxunnre Ha L, EAAHA Arpoxpeant” AA ca perncrpupaimn ua BOD, otpacua — ,,Onunancopn n
32CTPAXOBATCAHH ACHHOCTH, 1HoA0Tpacka — ,llpesocrasame ma bunancoBn ycayrn, Ges
3aCTPAXOBAHC M AOITBAHHTCAHO NEeHCHOHHO ocurypspae™. ISIN xoa ma  enmcnara:
BG1100040101.

APYHKECTROTO HMA EAHOCTEIIEHA CHCTEMA HA yupaBaenne. Kom 31 sexemspu 2014 1. CoBeTsT Ha
AHPEKTOpHTE Ha ApPYKECTBOTO € TpPHYAEHEeH, B CbCTaB, Kakro caieaBa: l'eprama Bemuopa
Koeraaunosa, EI'H: 7902022874 — HMansarntesen aupexrop, [lersp Croanos Bomxkos, EI'H:
5508146940 - gaen, Baaaucaas Pycen Pyces, EI'H: 6806102205 — I lpeaceaarea.

B apysectBoto ¢ cb3sasen Oapred koMureT, PYHKUHETe Ha KOATO ce HanbAHRBAT 0T ChBeTa Ha
anpertoprTe. 3a Ilpeaceaares Ha koMiTeTa ¢ H3dpan aas. Iernp Crognos boxkkos.

Koy 31 aeremspn 20141, ApywectsoTo ce npeactaBagsa o1 Hamsanmreanns anpexrop eprana
Kocrasunopa.

KoM 31 sekemspn 2014 1. 8 “EAAHA Arpoxpeant” AA nya nazmaven eann cayxnTen.
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2. Ocnopa 33 M3roTBAHE Ha (PHHMAHCOBHA OTYET

$uuapcoBHAT OTYET 1A APYRECTBOTO € H3TOTBEH B CLOTBeTCTBHE ¢ Memaynapoamire cranaapry
3a cpuHancoBo oranTane (MC®DO), paspabotenn u nySankysann ot CbBeTa 110 MEKAYHAPOAHH
cuetoBoani cranAapTH (CMCC) u npuern or KoMucnsra na Esponeiickug crioz (EC).

OHHAHCOBHAT OTYET ¢ MAIOTBEH B OBAIAPCKH AEBA, KOETO ¢ (DYHKLIMOHAANATA BAAYTA Ha
Apy=ecTrOTO.

PHHAHCOBHAT OTYET € ChCTaBeH IIpH COa3BaHe HA IIPHHIMIIA Ha AeHCTBANIO IIPEANTPHATHE.
3. [IpoMenn B CUETOBOAIIATA NOAMTHKA

31,  OO6wm moAoennA ¥ HOBM CTANAAPTH, H3MEHEHHA M DAIACHEHNA, KOHTO CA BAC3AK
B CHAQ 33 (PUHAHCOBATA FOAHHA, 3an09pama Ha 1 anyapu 2014 r.

ApPYKeCTBOTO TPHAATA CACAHHTE NOBH CTAHAAPTH, H3MEHeHHMA H pasicHenns wpM MCQO,
paspaborenn # uydAnkyband oT CbBeTa 110 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO HMaT
epext BLPXY prHAHCOBHA OTYET Ha ADYKECTBOTO H C€a 33ALAXHTEAHH 32 MpHAAraHe of
TOAHIIHMA TIEPHOA, 3a1109Baln Ha 1 auyapy 2014 1.:

MCC 32 ,,®uHaHCOBE HECTPYMEHTH:; IPEACTanane” (M3MeHER) B cHAa OT 1 aayapm 2014,
npuaer or EC na 13 Aexemspu 2012 .

Hameneunerto YTOHHABL, Y€ IIPpAaBOTO HA HETHPAHE Ha q)HHaHCOBH AKTHBH H ITACHBH TpHGBG. Ad
6"!:,!\6 B CHAQ KbM MOMCHTA, 4 HE Ad BFb3HHKBA B 3aBHCHMOCT OT 61),161110 cvonTHE, ToO CBHIO TaKa
TPHE)B‘B. Al MOEKE Aa 6'bAE YIIPAARHABAHO OT BCHYKH CTpaHH B paMKHTC Ha 0OHvaliHATA AC]?HOCT,
KAKTO H B CAYYAH HA HCHIITBAHCHHC, HCCBCTOATCAHOCT HAH 6a1mpyr‘

3.2. CramaapTH, H3MCHEHHA M PASACHEHHA, KOUTO BCE OLIE HE CA BAC3AM B CHAQ H HE Ce
HPHAACAT OT IIO-PAHHA AATA OT APY>KeCTBOTO

CAEAHHTE HOBH CTAHAAPTH, H3IMCHCHHA H Pa3sACHCHHA KbM CLINECTBYBAIIIH Be4e CTAHAAPTH Ca4
H}'G;\HKYBQHH, HO BCE€ OILIC HE €A BAC3AH B CHAA H HE Ca NMPHAQKCHH IIO-PANO OT Ap}'}l{CCTBOTOI

MC®PO 9 ,,Purancosn BECTpyMeATH” B cHaa 0T 1 apyapn 2018 r., Bce ome He e npmer oT
EC

CopBerpT N0 MewAyHapoAHH cueTopoAHH craHAapTh (CMCC) mzsase MCPO 9 | Ounancosn
HHCTPYMEHTH", KATO 3aBBPIIH CBOA HPOekT 32 3aMana Ha MCC 39 | Guuancosn mHCTpYMeHTH:
UpH3HABaHE H OLeHARaHe . HOBHAT cTaHAAPT BbBEXAG 3HAYHTEAHN IPOMEHH B KAACH(DHKAIIHATA
H OIEHABAHETO Ha (DHHAHCOBH AKTHBH H HOB MOACA HA OYMAKBAHATA KPCAHTHA 3aryHa 3a obeanenxa
na ¢puranconn axrusi. MCPO 9 BrAIOUBA H HOBO PBKOBOACTBO 32 OTYITAHE HA XCAKHPAHETO.
PbROBOACTBOTO Ha ApPY#EcTBOTO € Bee oIme B Nporlec Ha olleHKa Ha edperra na MCPO 9.

MC®O 15 ,,IIpaxoAR OT AOTOBOPH C KAHEHTH” B cmAa ot 1 smyapn 2017 r., Bce ome me €
opuer or EC

MCPO 15:

* samena MCC 18 | llpuxoan®, MCC 11 ,Aoroopn 3a cTpomTeACIBO® B CBBP3aHH € TAX
PAa3fACHCHHA

* BBBEAKAL HOB MOACA 31 IPH3HABAHC HA IIPHXOANTE Ha 0A32TAa HA KOHTPOA

* IPOMEHA IIPaBHAATA 32 OIPEACAANE ALAH IIPHXOAMTC €4 IIPH3HABAT KBM AAACH MOMEHT HAH HpE3
AAAEH TIEPHOA OT BpeMe

* BOAHM AO PAa3NIHPABAHE H MOAOOPABAIE HA OIIOBECTABAHHATA OTHOCIIO NPHXOAHTE.

MC®O 15 e 6a3npanio Ha OCHOBEH LIPHHII, KOHTO H3HCKBA APYHECTBOTO AQ HPH3HABA IPHXOA!
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* 0 HAYHH, KOHTO OTPa3ABAa HPeXBDPARHETO 12 CTOKH HMAH IPEAOCTABANETO HA YCAVTH IIa
KAHEHTHTE

* B pa3Mep, KOHTO OTPasfsBa OMAKBAHOTO BB3HATPARACHHE, KOETO APYAKECTBOTO LIE NOAYYH B
3aMA1A Ha Te31 CTOKH HAH VCAYTH.

PrroBOACTBOTO Ha APYRECTBOTO ¢ Bee OlIe B IIPOLEC Ha OlleHka Ha echexta na MCPO 15.

MC®O 9 ,Punancosu mactpymenTu” (mamenen) — OTIATAHE HA XCAXKHDAHETO, B CHAA
ot 1 amyapu 2018 r., Bce ome He e npureT or EC

MC®0 10 ,Komcosmpampanm ¢purancosm oraern” m MCC 28 ,Hesecranmm B
ACONMMPAHM TUPEATPAATAA B CHBMECTHH NPEARPUATHA (A3MEHEHN), B CHAA OT 1 sryapm
2016 r., Bce ome He ca mpuern ot EC

MC®O 11 ,,CoamecTnn anraxumenTa” (u3Meren) — [Ipuao6mBaHe HA AfIA B CHBMECTHA
AEHHOCT, B CHAA OT 1 amyapa 2016 r., Bce owue ue e npuer or EC

ToBa wmamenenne AaBa  HACOKH  OTHOCHO MOAXOARLIOTO —CYETOBOAHO TPETHpaHe Ha
NPHAODHBAHETO HA ASIA B CHBMECTHA ACHHOCT, KOATO [IPEACTABAABA DHIHEC.

MC®O 14 ,,0rcpodueHn CMETKH IIPH PEryAHpanu ueHH” B cHAA OT 1 amyapm 2016 r., Bce
ome ve ¢ upuer ot EC

MCC 16 ,HMord, MaruEEM B ChOpbxkemma® m MCC 38 nHeMaTepmasan axrusm®
(m3Menenn), B cuaa or 1 aayapm 2016 r., Bce oure me ca npretn ot EC

MCC 16 ,HmotH, Mamusna v chopexenra” n MCC 41 ,3emeseame” (a3MeHEHR) —
I1aosoBOCHE pacrenns, B casa ot 1 auyapu 2016 r., Bce ome ne ca npuern ot EC

MCC 19 ,,Aoxoan Ha HaeTH Arna“ (mamencH) — BEOCKE Ha cayxnTeAn, B cHAa OT 1 ¥0AM
2014 r., Bce omre He e mpuer ot EC

MCC 27 ,liaauBrAyassn (puranCOBH OTHETH (H3MEHER), B CHAA OT 1 Amyapu 2016 ., Bce
ome me e npuer or EC

Fopanmz noAobpenns 2012 r. B cuaa ot 1 30am 2014 1., Bce ome He ca npaeTa or EC
Tesn naMeHeHHA BRAIOUBAT MpoMeHH oT mikbAa 2010-12 Ha npoexra 3a roAkmmin ToAODpeHsS,
KOHTO 3aCATaT 7 CTAHApTA:

e MC®O 2 |, I1aamane na 6asata Ha akigu's;

o MCQQO 3 , Brasuec koMbuuammu®;

° MCP®O 8 ,,OnepatiBHi cermenTn®;

° MCQO 13 ,,OnensBaHe Ha cipaBeAAHBA CTOMHOCT';

° MCC 16 ,,Mmorn, Mamunn i1 cropbxenns” 1 MCC 38 »HeMmarepnaann akTiBa®;

° MC®O 9 ,Ounancosn mucrpymentun u MCC 37 » |POBH3HH, YCAOBHM nacHBH H

YCAOBHH aKTHBH
° MCC 39 ,,Ounancosd HHCTPYMEHTH: IPH3HABAHE H OlleHABaHE®,

T'oaaman rtoA0Openns 2013 r. B cmaa ot 1 voan 2014 r., Bce ome He ca upretn or EC
Tean H3MCHCHHA BRAIOYBAT IPOMEHH OT NMuKbAa 2010-12 Ha HpPoeKTa 32 TOAMINIH TOAODPEHIA,
KOHTO 3acAraT 4 cTaHAapTa:

e MC®O 1, Ilpnaarane 3a mrupen ireT 2Ha MCOO*

e MC®O®O 3 buauec xomOunamm;

*  MC®O 13 ,,Onensnane na cupapessnsa croifnoct'

o MCC 40 HMusectHimnonnn mMoT'.

loarunma noaoOpenns 2014 r. B cuaa or 1 anyapu 2016 r., sce ome me ca npuern or EC
Tesn H3Me¢HeHHA 32CATAT 4 CTaHAapTal
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¢ MCOO 5 ,Herexymn axruBa, AbpiaHH 3a npoAa#0a, H NpPeYCTAHOBEHH AEHHOCTH®
OTHOCHO METOAH Ha OTIIHCBAHE;

e MCOO 7, ®Punancoss HHCTPYMeHTH: ONOBECTABAHE® OTHOCHO AQTOBOPH 32 VCAYTH;

e  MCC 19, A0X0AH 12 HACTH AHIIA® OTHOCHO AHCKOHTOBH IIPOICHTH;

e  MCC 34, Mewannno OHHAHCOBO OTYIITAIIE™ OTHOCHO OIIOBECTABAHE HA uHHpopMaru.

4. CueToBOAHA TOANTHKA
4.1, O0um moaoxkKeHud

Haji-3paqisyme c4eTOROAHM [TOAHTHEM, IPHAAIAHH IIPH H3TOTBAHCTO Ha TO3H (PHHAHCOB OTHeT,
¢4 IPEACTABEHH II0-A0AY.

PHHAHCOBHAT OTYET € HATOTBEH IPH CIIA3BAHECHA NPHHIHIIHTE 31 OLEHABAHE HABCHYKH BHAOBE
AKTHBH, [ACHBH, NPHXOAH H pasxoan, cbraacHo MCOO. Basmre 3a ouenka ca onosectenn
HOAPODHO MO-HATATBK B CYCTOBOAHATA ITOAHTIKA KbM (pHHancobns order. OHuaHCOBHAT OTIeT
¢ H3TOTBEH ITPH CIIA3BAHE HA IIPHHITHIIA HA ACHCTBAIIO ITPEATIPHATHE.

4.2, IlpeacraBane Ha (PHIIAHCOBHA OTYET

OHITaHCOBHAT OTYET € MpeACTaBel B chorsercrsue ¢ MCC 1 »lIpeacTapane na praancosn
order” (pesranpan 2007 ). Apy#ecTBOTO IPHE A2 IIPEACTABA OTHETA 32 eyarbaTa HAM 3arybara
H ADYTHA BCEOOXBATHHA AOXOA B CAHMHEH OTYCT.

4.3. CAeAxH B Uy>KACCTPAHHA BAAYTA

CA€AKHTE B Yy#AECTPAHHA BAAYTA C€ OTIMTAT BbB IVHKIIHOHAAHATA BAAYTA Ha ApysecTBoTo Mo
ocpunmasHns obMeHen Kype KbM AaTaTa a caeAkaTa (0bsBenns puxcunr na Brarapcka mapoana
Bamka). [lewasbirre i 2aryOHTE OT KYPCOBH PAZAHKI, KOHTO Pb3HHKBAT [IPH YPEKAAHETO HA TE3H
CACAKH M NPEOLECHABAHETO HA MADHYHHTE IO3HIMH B YYKACCTPAHHA BAAYTA KbM Kpad Ha
OTYETHHA MIEPHOA, C€ IPH3HABAT B ItedarbaTa HAH 3aryGara.

HemapuynnTe 103HIMN, ONEHABARH 0 HCTOPHYECKA HEHA B YYKAECTPAHHA BAAYT, C€ OTYHTAT
no ODMEHHHS KYPC KbM AaTaTa HA cAeAkaTa (He ca npeoucHenn). Henapuwnnre roammmm,
OLCHABAHH 10 CHOPABEAAHBA CTOHHOCT B yKAECTPAHHA BAAYTA, C€ OTYHTAT [0 OOMCHHHA Kypce
KbM AATATA, HA KOATO € ONPEAEACHA CTIPABEAAHBATA CTORHOCT.

4.4. INpaxoan

IIPHXOAHTC BEAFOYBAT MPHXOAH OT AHXBH ITO AOT'OBOPH 32 rbrmaucon AH3HHI HA 3€MCACACKA 3€MHA
H IIO IIpEAOCTABEHH KPEAHTH, NPHXOAH OT YCAYIH H ADPYTH IPHXOAH OT AH3HHIOBA AEﬁHOC'I’,
NPHXOAH OT 1101\‘}’n1{0-np0Aam6a HA 3¢MEACAC 3CMA, KOHTO CA NIPEAMET Ha AOTI'OBOPH 32 AHIHHI,
110 KOHTO HE¢ € H3IIBAHCHO 3AABAKCHHETO 34 IIAAITTAHEC 1A ABAKRHMIITE AHIHHIOBH BHOCKH B CPOK.

HpHXOAH‘I'C C¢ OLICHHABAT IIO CIpaBEAAIIBA CTOHHOCT HQ NMOAYYHMCHOTO HAH HOAAERANIIOTO HA
ITOAYYABANC Bh3HATPAKRACHHE, KATO HE CE BKAIOYBAT AAHBK AODABEHA CTOHHOCT.

[IpHXoADT ce MPH3HABA, KOTATO €A H3ITbAHEHI CACAHHTE VCAOBHA:

e CyMaTa Ha IIPHXOAA MOMKeE A O'bAC HAACHKAHO OLICHEHA;

*  BepoATHO ¢ HKOHOMHYECKHTE MTOA3H OT CACAKATA A2 O'BAAT IIOAYYEHH;

¢ HaupasenmnTe pasxoAH HAH TE3H, KOHTO IIPEACTOH A2 {'bAAT HANPABEHH, MOTAT HAAEKAHO AQ
OBAAT OICHCHH;

I]PH 3aMAHA HA CXOANH AKTHBH, KOHTO HMAT CXOAHA IT¢HA, Pa3MAHATA HE C¢ pPasSTACHKAA KATO
CACAKL, KOATO I'€HEPHPA HPHXOAH. Ako ce PasMENAT HCCXOAHH AKTHBH, ITDHXOABT Ce IIpH3IHaBa
10 CTIPABEAAHBATA CTOHHOCT HA IIOAYHEHHTE CTOKH HAH YCAYTH. Korato CIIpaBeAAHBATA CTOHHOCT
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Ha MOAYHCHHTE CTORKH H YCAVIH H¢ MOKEC HAAUAKAHO Al 6’]),1,0 OOCHCHA, IIDHXOADLT €& OLICHABA 110
CHpaBeAAHBATA CTOHHOCT HAa IPEAAACHHTE CTOKH H YCAYTH, KROPHI'HPpAHA CbC CYMATA HA BCHYKH
1IPEBECACHH ITAPHYHH CPEACTBA HAH NMapHYHH ¢KBHBAACHTH.

IMeyaabata man 2aryda1a OT OTITHCBANC HA A3ACH AKTHB CC OIPCACAR KATO Da3AHKA MERAY
IOCTBIIAEHIHATA H DAAAHCOBATA CTONHOCT Ha AKTHRA U ce oTpa3aBa B OTYeTa 3a meyaibaTa HAH
3ary0aTa H APYTHA BCEOOXBATEH AOXOA.

44.1. IlpmxoAnm or AHXBH

I]pHXOAHTC OT AHXBH H DPa3dXOAHTC 32 AHXBH C€ OTUHTAT TCRYIITO IIO METOAQ HA eqbem'rmmm
AHXBEH IIPOLEHT. HPHKOAHTC OT AHBHACHTH CC IIPH3NABAT B MOMECHTA HA Bb3HHIKBA1HE HA npasoTo
32 [IOAYYABAHE HA IMAAIIAHCTO.

4.4.2.]IpuxoAn oT yCAyrn

IIPHXOAHTC OT YCAYTH Ha APY':KCC'['BOTO O6XB2.[II&T TOAHUTHHTE KOMHCIHOHHH 34 YIIpaBpACHHE Ha
AOIOBOPHTE 3a Cl)lIHaHCOB AH3HHI.

4.5. OrunTaHe N1 AH3HHIOBHTE AOTOBOPH
Ilpu sm3aarosaTesn

AKTHBHTE, OTAAACHH IO ONEPATHEHH AM3HHIOBH AOTOBOPH, C¢ OTpasipaT B oOTdeTa 32
tbunarcoBoTo  chcTOAHME Ha ApYHeCTBOTO o ce aAMOPTH3HPAT B  ChOTBETCTBHE C
AMOPTH3AIIHOHHATA IOAHTHEA, Bb3IIPHETA 110 OTHOLIEHHE HA ITOAOOHH aKTHBH Ha ApyKeCTROTO,
1 n3uckBanngra Ha MCC 16, Myotn, Manmmmn 1 cvopbwenna” wan MCC 38 | Hematepraaun
akTHBH”. AOXOABT OT OIEPATHBHH AHIMHIOBH AOTOBODH C¢ IIPH3HABA AHPEKTHO KATO IIPHXOA B
OTYETA 33 AOXOAHTE 32 ChOTBETHHA OTYETEH IEPHOA.

.‘\]\"I‘HBHTE, OTAAACHH NPH YCAOBHATA A CbHHaHCOBH AHIHHTOBH AOTOBOPH, CC OTpa3fgBaT B OTYETA
Ja CbHHaHCOBOTO CLCTOAHHE HA Apy':KCC'I'BOTO KaTO B3&MaHE, PABHO H1 HETHATA HHBCCTHIIHA B
AHIHHTOBHA AOTOBOP. PCS}'ATH.’I'I)T oT npoAa}Kﬁa Ha AKTHBHTC €€ BEAIOYBA B OTYEeTA 32 AOXOAHTY
31 CBbOTBETHHA NEPHOA. npll3HﬂBﬂH€'l‘O Ha (i)HHaHCOBHH ITpHX0A €€ OCHOBaBa Ha MOACA,
OTpa3fgpam IMOCTOAHCH IIEPHOAHYEN IIPOICHT HA Bb3BpAINACMOCT BLPXY OCTATBYHATA HETHAL
HHBCCTHIIHA.

4.6, OuepaTHBHH PA3X0AM

OII(.‘pa'l'HBHI:I'l'L‘ pa3xoal Ce MPH3HABAT B meyaataTa HAH 3ary6a'ra IPH IIOA3BAHETO HA YCAYTHTE
HAH HA AQTATA HA BPh3HHKBAHETO HM.

4.7.  Pa3X0AN 33 AWXBM M PA3X0AH IIO 3a€MH
Pa3zxoAnTe 3a AMXBH C€ OTHHTAT TEKYNIO 1O METOAA HA ehCKTHBHIA AHXBEH HPOIEHT.

PasxoAHTe MO 32€MH OCHOBHO IIPEACTABAABAT AHXBH IO 3aemite nHa Apyxecrsoro. Bemukn
Pa3sXOAH MO 33a€MH, KOHTO AMDEKTHO MOTAT Aa ODbAAT OTHECCHH KDLM 32KyNYBaHETO,
CTPONTEACTBOTO  HAM NPOH3BOACTBOTO HAa ¢AHH OTIOBAPALl HAa YCAOBHATA AaKIHB, Ce
KAIINTAAH3HPAT IPe3 MEPHOAZ, B KOATO C¢ OWAKBA AKTHBLT Aa O'bAC 3aBDPINCH H LIPHBEAEH B
TOTOBHOCT 32 H3I0A3BAle HAH 1IPoAax0a. OcTaHAAHTE PA3XOAM 110 32¢MII CACABA Ad Ce TIPH3HABAT
KATO PA3X0A 32 1IEPHOAL, B KOHTO Ca Bb3HIKHAAH, B OTYETA 34 redyasbaTa HAH 3ary0ata H APYIHA
BC¢OOXBATEH AOXOA Ha peA ,,PuHancopn pasxoan”.

4.8. Hemarepmasnm aKrHpH

HCM&']'CPHB..\HH AKTHBII BREAFOYBAT cotb‘ryepm: AHICH3HH. Te ce OoTdHTaT 110 II¢HAa HA
IIpHAO{)HBEHC, BRAOYBAIIA BCHYKH ITAATCHH MHTA, HERDL3CTAHOBHMHM AAHBIIH H HAlIpABCHHTC
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MNDEKH  Pa3xoAH  BBB BPb3KA C IIOATOTOBKA IId AKTHBA 334 €KCOAOATAIIHA, IIpH  KOETO
KAITHTAAHIHPAHHTE PA3X0AH CC AMOPTH3HUPAT Bb3 OCHOBA HA AHHeluHA METOA IIPpE3 OLCHEHHA
CPOK Ha ITOA€3CH RHBOT HA AKTHBIITE, TBH KATO Ce CYITa, 4€ TOH e OrpaniveH. HpH IlpHAOGIlBaHL‘
Ha HEMATCPHAACH AKTHB B DE3VATAT Ha OHanec 1{01\161:1121111{5{ CceDecTORIOCTTA My ¢ pdaBHa Ha
CIIpaBcAAHBATA CTOHHOCT B ACHR HA I'IpHAOﬁHB‘ElHCTO.

I—IOC.\L‘ABH.I.LIO'I'O ONCHABAHE C& H3BRbPINBA I10 LIEHA Ha np:mof'nmane, HaMaACHA ¢ HATPYHIAIHTE
AMOPTH3AIIHH H 33]’}'6[1 oT 06831[(.!}!]\'3. Hanpaaemn‘e 06{33118}11\'11 CC OTYHTAT KATO Pa3x0A H C¢
npH3HaBaT B OTyera 33 BCeODXBATIIHA AOXO0A3A CHOTBECTHHA IIEPHOA.

IIOCACABE[IIIHTC PAa3X0AHTE, KOHTO BBL3IHHKBAT BLB BPB3KA € HEMATCPHAAHHTE AKTHBI CACA
IIbPBOHAYAAHOTO MNpH3HABAHE, CC€ IIDH3HABAT B Or14era 32 nmevaabDaTa HAH 331’}’63’1’3 H ApPYTHA
BCEOOXBATEH AOXOA B IepHoAa HA TAXHOTO BBIHHKBAHE, OCBCH AKD IHMa BEPOATHOCT TE A2
CIIOMOTIHAT Ha a4KTHBA Aa reHepHpa IOBLYE OT IIbPBOHAYAAHO IIPCABHACHHTEC 6'bACIIIH
HKOHOMHYECKH H3TOAH H KOIATO Te3H Pa3x0AH MOTAT HAACHKAHO Ad 6’1:‘\3.']' OUEHEHH H OTHECEHH
KbM aKTHBA. AKO Te3au ABE VCAOBHA €A H3ITBAHEHH, pa3xoanTe ce AO’[-)aBHT KbM cebecTofHOCTTA Ha
AKTHBA.

AMOPTH3AIHATA C€ HAYMCARBA, KATO C€ H3ITOA3BA AMHEIHHAT METOA BBDPXY OICHCHHA MOAE3CH
CPOK HA TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CAEABA:

® codryep 2 TOAHHH

® ApPYIH 5 TOAHHH

AMopTH3aIHATA ¢ BRAIOYeHa B “Pasaxoan 3a AMOPTH3ALIHH .

Ileuarbara nan 3arybarta oT npoaakbaTa Ha HEMATCPHAAHH AKTHBH CE OMPEAEASl KATO PABAHKI
MEKAY [IOCTBIIACHHATA OT NPoA2#OaTA H DAAAHCOBATA CTOMHOCT HA AKTHBHTE I CE OTPa3fsBa B
(Yraera 3a newasbaTa HAH 3aryDaTa H APYTHA BeeobxBaten Aoxoana pea ,,Jlewaaba/(3ary6a) or
npoAaxba Ha HeTEKYLIU AKTHBH .

Habpauuar npar Ha CHIUIECTBEHOCT 32 HCMATEPHAAHNTE NbATOTPAIIHII AKTHBH Ha ApyxecTsoTO €
B pasamep Ha 700.00 an.

4.9. ManHHAN CHOPBXEHHS

I'IMOTHT(.’, MAITHHHTE, CbOPBERCHHATA H OGOP)'ABB.HCTO C¢ OLCHABAT IIbpPBOHAYAAHO IO
CCGL‘C'I’OIUIHOCT, BRAMIYBAINA II€HATA Ha IIPI!AOE)HB{IH(.‘, KAKTO H HCHYEH IIPEKH pasxoan 3a
1IPHBEARAAHETO HA AKTHBA B pﬂGOTIIO CBCTOAHHC.

I]OC;\@ABHHIO'I’O ONCHABAHC CC¢ H3BDLPIIBA Bb3 OCHOBA HA IICHA HA 11p1m06nBaue, HaAMAACHA C
HATPYNAHHTE aMOPTH3AIHH H 33.1')'611 oT 06&!311(31’!1\'9.. Hanpanemrre OSESHCHKII CE OTYHTAT KATO
Pa3X0A H C€ IIPH3HABAT B Oryera 3a megaibara HAR 331"\‘63'1"3 H Apyruf BceoOxBaTeH AOX0A 32
CHOTBETHHA 1IEPHOA.

l'IOC.\EABaH.IH PAa3sxoAn CBBP34alH C ONPCACACH AKTIHB OT HMOTH, MAaIllHHH, CbOphRAEHHA H
060[)}"11‘19.11(3, ce upnﬁana’r KbM DaAANICOBATA C¥Mi Ha AKTHBA, KOIATO ¢ BCPOATHO APDYARECTBOTO Al
M1 HEKOHOMHYCCKH ITOA3H, HAABHIIIABAIIH H'prOHﬁ"IE..\HO OLICHECHATA C(i_)eI\'THBHOCT Ha
CpIIECTBYBAIILHA AKTHE. Beuukn ADPYTH ITOCACABAIIIH PAa3XoAll Ce IIPH3HABAT 32 P23X0A 34 11€PHOAA,
B KOHTO ca HAIIPaB¢HH.
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IIMO’I‘H, MAIIMHH, ChbODDRCHHA H anp}'ABaH(.‘ IIpIIAO()Ii'I'Ii HIIPpH YCAOBHATA HA cb;mancon AH3HHT,
C¢ aMOpPTH3HPAT Ha 0233 Ha OYAKBAHHA IIOACICH CPOK Ha T'OAIIOCT, QIPEACACH MOCREACTBOM
CpaBHenne ¢ IIOAOBHH aKTHBH MAH Ha 04332 CTOHHOCTIA Ha AH3HHTOBiIA AOTOBOD, AKO HETOBHAT
CPORK € ITO-KPATDbK.

;\MOPTHB&I[HK'IH H1 HMOTH, MAIIHHH, ChOPBACHHA H OSOP}’.&BEHE €€ HAYHCAABI, KATO C¢ H3ITOA3BA
AHHEHHHAT METOA BBPXY OIICHCHHA IIOACIEH KHBOT HA OTACAHHTE IPYIH AKTHBH, KAKTO CACABA:

* Komniorpn 2 TOAMHH

[leqasbara nam 3a1v0aTa 0T NpoAAKDATA HA HMOTH, MAIIIEI | CHOPBKEHHA C€ OIPEACAA KATO
PA3AHKA MEKAY MOCTBIACHHATA OT NPOAAADAaTa H 0AALHCOBATA CTOITHOCT Ha AKTHBA H Ce NpH3HaBa
B Oruera 3a mevasdara HAN 3ary0aTa u Apyris BceoGXBaTEH AOXOA Ha pea ,,Ileuanta/ (3ary6a)
OT IIPOA2AKGA HA HETEKYILH AKTHBI .

HM3bpaHuaT upar Ha CHINECTBEHOCT 33 HMOTH, MAIINHH, CHOPLACHHA H 0DOpyABAHE Ha
Apy#xecTBoTO € B pazmep Ha 700.00 as.

4.10. PunanCcOBM MHCTPYMEHTU

O HHAHCOBHTE AKTHBH H I1ACHBH C€ IMPH3IHABAT, KOTATO APY'A(CC"I'BDTO CTraHe CTpaHa 110 AOTOBOPIIH
CIIOPA3YMCHHA, BKAKOYBAIIIH (i)HHaHCOBH HHCTPYMECHTH.

OHHAHCOBR 2KTHB ce OTIIHCBA, KOIaTo ce 3&1‘}’6[1 KOHTPROA BBPXY AOTOBOPHHTE IIpaBa, KOHTO
CBhCTABAABAT (inmancomm AKTHB, T.€. KOI'ATO CA H3TCKAH 1IpasaTa 3a NoAYYABAHE HA IMAPHYHH
IOTOIIH HAH ¢ ITPEXFbPACHA 3HAYHMATA YaCT OT PHCKOBETE H H3TOAHTE OT cobCcTBEeHOCTTA.

OHHAHCOB MACHB CE OTIIHCBA IpH HETOBOTO IIOTACABAHE, HAIIAAIIIAHE, IIpH AHYAHPAH¢ HA CACAKATA
HAH OpH H3THYAlIE HA AABHOCTHHA CPOR.

Ilpn mrepsonavasno npuanaeane wa (puHaHcoB akTHB 1 (PHHAHCOB IACHB APYXKECTBOTO Ii
ONeHABA [10 CHPABEAAHBA CTOMHOCT IIAIOC PA3XOAMTE IO TPAH3AKLHATA C HIKAIOYCHHE Ha
(bIHAHCOBHTE AKTHBH H IIACHBH, OTYHTAHH I10 CIIPABEAAHBA CTOMHOCT B IIe4aabaTa HAH 3arybara,
KOMTO C€ NPH3HABAT I'bPBOHAYAAHO 10 CIPABEAAHBA CTOITHOCT.

QUHAHCOBHTE AKTHBH CE IIPH3HABAT HA AATATA HA YPEHAAHETO.

OHHAHCOBHTE AKTHBEH H @m:ancomrrc IIACHBH C¢ OINCHABAT IMOCAEABAIIIO, KAKTO € [IOCOYEHO I10-
AOAY.

4.10,1.PuHAHCOBN AKTHBH

MunancosTe AKTHBH, BRKAIOYBAT CA€AHHTE KATCropHH CI)HHEI.HC()BH HHCTDYMCHTH:

b4 KPCAITH H B3¢MaHHA,

MuIaHCOBYTC AKTHBH Ce Pa3npeAcAIT KbM OTACAHHTE KATCTOPHH B 3ABHCHMOCT OT IIEATA, C KOATO
ca leHAOF)H’I‘H. Ka‘rcroprm‘l‘a HA A3ACH (1)HHEHCOB HHCTPYMCHT OIIPEACAH METOA MY Ha OLICHABAHC
I AAAH IIDHXOAHNTE H Pa3sxoAHTE Ce OTpasABAT B neyairdara HAH 33[‘}'62.'1’8. HAH B ADYyIHA
BCCOOXBATEH AOX0A HA AP}"}KCC'I'BO'I'O. Besruku Ci)I:IHEI.HCDBH AKTHEHN C H3KAIOYEHHE Ha TesH,
OTHHTAHHI MO CIIpaB€AAHBaA CTOHHOCT B euyaAdaTa HAH 33.1"}'621‘]"3., ITOAACHKAT HA TeCT 34 OSCSHEHKH
KDLM AdTaTa Ha (bHIIalICOBHH order. PDHHAHCOBHTE AKTHBH Ce OGESHCIIHBQ'I‘, KOIaTo CLINECTBYBAT
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OODEKTHBHH AORA3ATeACTBA 34 TOBa. Upn.\araT C¢ Pa3sAHYHH KpHTEPHH 33 OIpeAcAAHE Ha 33]'}'63'1‘2.
OT COE3IEHKA B 3ABHCHMOCT OT KaTeropHATa 12 cimnancomrrc AKTHBH, RAKTO ¢ OIIHCAHO MO-AO0AY.

Bcuykn NPHXOAH M PasxoAH, CBBD3aHH C UPHTEKABAHETO Ha (DHHAHCOBH HHCTPYMEHTH, Ct
OTPA3ARAT B N1€4AADATA HAH 3ary0aTa NPH ITOAYYARAHETO HM, HE3ABHCHMO OT TOBA KAk CE OLICHABA
GaAAHCOBATA CTORHOCT Ha (DUHAHCOBHA AKTHB, 33 KOITTO Ce OTHACAT, H ce IpeacTasaT B OTveTa 32
neyaabaTa HAH 3ary0aTa H APYTHA BCCODXBATCH AOXOA .

KpeanTH B B3eMaBRA

KpCAHTH II B3atMaHHH, Bb3HHKHAAH IIbpBOHAYAAIIO B Ap}”A{CC'I'BOTO, Ca HEACPHBATHBHH
(i)HHaHCOBH HHCTPYMEHTH C CLJHKCHPHHII ITAAIIIAHHA, KOHTO HE Cce TbhPIYBAT HA AKTHBCH Imasap.
KPCAHTHTL‘ H B3EMAHHATA ITOCACABAIILO C€ OIIEHABAT I1IO AMOPTH3HpaHA C'I'OﬁHOC‘l', KaTO CC
H3IIOA3BA MECTOABT HA E(i)Cl\'I‘HBHaTa AHXBa, HAMaAc¢Ha C pasmepa Ha 06(231].@]—!1(3.’1";1. Beaka npoMANA
B CTOHHOCTIA HM ce OTpa3ABa B meyaabara HAH 331‘}'62’['21 32 TEKYIIIHA NMEPHOA. l’Iapm‘e H
ITAPHYHHTC CKBHBAACHTH, TBDIOBCKHTE H IIO-TOAAMATA 4ACT OT APYI'H B3¢MaHHA HA Ap}'}KCCTBOTO
CraAaT KbM Ta3H KaTeropHg (i)HHaHCOBH HHCTPYMCHTH. AHCI\'OH'I'HPQHE HEC C¢ H3BBPHIBA, KOTATO
C(i)eh'l'b'l‘ OT HCTO € HESHAYHITEACH.

JHAMHMH B3eMAHHA Ce TECTBAT 33 ODC3IEHKA ITO OTACAHO, KOTATO ¢4 IMPOCPOYEHH KbM AQTATA HA
¢hHHAHCOBHA OTYET HAH KOTATO CBHINECTBYRAT ODEKTHBHH AOKA3aTCACTBA, Y€ KOHTPATCHTHT HAMA
A2 HIMBAHH 38AbAKEHHATA Cif. BcHukn ApyTH BaeManns ce TecTsar 3a 00e31eHKA [10 IPYITH, KOHTO
Ce ONPEAEAAT B 3aBHCHMOCT OT HHAYCTPHATA H PETHOHA HA KOHTDAICHTA, KAKTO H OT ApYIH
KPCAHTHH PHCKOBE, aKO CBIIECTBYBAT TakuBa. B Tosm cayyafi npouenTsT Ha obesnenkata ce
olpeAeAs Ha Da3aTa Ha HCTOPHYECKH AQHHH OTHOCHO HETIOTaCeHH 3aAbAKCHHA HA KOHTPareHTH
32 BCAKA HAEHTH(HIHPaHa TpyIa. 3arybara o1 0De3NEeHKa HA ThPTOBCKHTE B3EMAHHA CE JIPEACTARA
B OrueTa 32 mevaabara HAK 3arybaTa H APYTHA BCEOOXBATEH AOX0A Ha peA ,,ApYIH pasxoan™.

4.10.2.PH1IaHCOBH HACHBH

(PHHAHCOBHTE 1IACHBH Ce IIPH3HABAT, KOTATO CbHILECTBYBA AOTOBODHO 33ADAKRCHHC 32 IMAAIIAHE HA
IIAPHYHH CYMH HAH APYT CI)HHRHCOB AKTHB HAa APYTO NpPEANPHATHE HAH AOTOBOPHO 33ABAKCHHE
3a pAa3MAHA HA (_‘l)HHaHCOBI‘I HHCTPYMEHTH C  APYyTO IpeANDHATHE ITPH TNOTEHIHAAHO
}ICG;‘\&I‘OHPHHTHH YCAOBHA. Benukn Pa3xoAH, CEBPIAHH C AHXBH, H IIPOMEHH B CIIpABEAAHBATA
CTOMHOCT HA d)li}IﬂHCOBII HHCTPYMEHTH, dKO HMA TAKHBA, C¢ IIPH3HABAT B meyasbara Han 39.1'}’69.1*3..

(OHHAICOBHTE IIACHBH C¢ OUEHABAT MOCACABAIINO 10 AMOPTH3HPAHA CTORHOCT, KATO €€ H3M0A3BA
METOADBT H2a cCKTHBHATA AHXBA, C H3KAIOWEHHE HA (DHHANCOBI HHCTPYMEHTH, ABD&KAHH 32
TBPIYBAHE HAH ONIPEACAEHH 32 OIICHABANE IO CIPABEAANBA CTOHOCT B Ieuasbara AN 3aryHara,
KOHTO C¢ OICHABAT IO CNPABEAAHBA CTOMHOCT ¢ OTYNTAHEe HAa UPOMEHHTE B newarbarTa HAH
saryoara.

'l"hprDBCKII’I"L‘ 3AADBAKCHIA Ce  IIpH3IaBaT ITBPBOHAMAAHO 11O HOMHHIAHA CTOMHOCT H
BIIOCAEACTBHE C¢C OIICHABAT 11O AMOPTHIHPYCMA C'I'OﬁHOCT, HaMaA€Ha C ITAAINIAHHA IT0 YPe#HAIHE HA
JAADBAARCHIICTO,

AMBHAECHTHTE, ILAATHMH Ha AKUHOHEPHTE HA APYHCCTBOTO, Ce IPH3HARAT, KOTATO AHBHAEHTHTE
ca 0A0Openn 11a OdioTo cpbpaHne HA AKIHOHEPHTE.
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4.11. Tlapum n mapuvHH eKBHBAACHTH

Ap}'}l\'CC'l'BO'I'O OTHHTA KATO HAPH M [IAPHYHH CKBHBAACHTH HAAHYHHTE napH B 6p0f1 H apHYHITe
CPeACTRA 110 DAHKOBH CMETKH.

4.12. Marepnasnn 3anacu

I\Ia'I'CPH‘&.\I!HTt' 3aracH 06xnama1‘ JAKYIICHHTE H NPCAHAZHAYMCHH 32 OTAQADPAHE upea Cl')HHaHCOB
AH3IHHT 3EMCACACKH 3¢MH. OHEHRB'&.’I' ce 110 CBBCCTOﬁHOC'I', KOATO IIPEACTABAABA CYMATA OT BCHYKH
PAa3x0AH 110 3AKYHYBAaHETO. PaBXOAIIT(‘ 3a 3aKynyBaHe CbCTABAABAT C60p'b'l' OT IIOKYITHATA ILI€HA,
MHTATA H HERD3CTAHOBHMUTE AAHDIIH, TPAHCHOPTHHTE PA3X0AH H APYTH, KOTO MOIaT AHPEKTHO
Ad CC IIPCITHINAT HA II'PHAOE)HB&HCTO Ha MaTCpHaAHHTC 3al1acH. TT:PI‘OBC]\'HTE OTCTBITKH H pa6a’m
CC IIPHCIIAAAT IIPH OIIPEACAAHE HA IIORYIIIiATA crofinocT. PHHAHCOBHITE PAa3X0AH HE C¢ BRAKOYBAT
B CTOHHOCTTA HA MATEPHAAHHTC 3aMacH.

PZI.SXOAH'I'C Ha MaTepHAAHH 3anacdH  ce OIIpeACAAd Ype€3 H3IIOA3BAHETO Ha KOHKpETHI
HHAEH'I'H(l)HKaLlHﬂ Ha ¢ce0eCTONHOCTTA HA BCEKH OT TAX,¢ HMCHHO, Y¢ KOHKPETHH pa3xoan ce
CBDLD3BAT C ONIPCACACHH ITO3ZHIIMH MATCPHAAHH 34IIACH.

IIPH npo,xamﬁa HA MATCPHAAHHTE 3a1JaCH TAXHATA DAAAHCOBA CTOHIIOCT Ce NIPH3IHABA KATO Pa3xoA
B IIEpHOAA, B KOHTO € IPH3IHAT ChOTBETHHAT IIPHXOA.

4.13. AaHTLRH BBPXYy AOX0AA

1)33}{0.1[1'1'(‘ 34 AAHDBIIM IIPpH3HATH B Or1uera 3a BceobzBarHHA AOXOABEAIOYBAT CYMAaTA Ha
OTCPOYCHHTC AAHPBIH H TEKYVIIHTC DA3X0OAH 32 AIHBIH, KOHTO HE Ca IIPH3HATH AHPEKTHO B
COOCTBEHHA KAIIMTAA.

Tekyirre AQHBYHI AKTHBH H/HAH NACHBH IPEACTABASBAT Te3H 33ABANKEHHA HAH B3EMAHHA OT
DIOAKETA, KOHTO €€ OTHACAT 32 TEKYIHA [IEPHOA H KOHTO HE €4 MAATEHH KbM AATAT4 HA OTYETA.
TekymnaT pasxon 33 AAbK € H3YHCACH B CBHOTBCTCTBHE € NPHAOKHMATA AAHBYHA CTABKA H
AAHBYHI [IPABHAZ 32 oDAaraHe Ha AOX0A2 33 IEPHOAA, 31 KOHTO Ce OTHACHZ, Ha 0a3a Ha
npeobpasyBanna (HOHHAHCOB PE3YATAT 34 AAHBYHH NEAH, KOHTO Ce Pa3AHYABA OT CYETOBOAHATA
1IeuaAda HAH 3a1y0a BbB (PHHAHCOBHTE OTYETH.

()'I'CpO‘-lCHHTC AAHBIH CE H3YHCAABAT 110 ITACHBIIHA METOA 32 BCHYKH BpPEMCHHH DASAHKH MEARAY
DAAANCORATA CTOHHOCT HA AKTHBHTE H MACHBHTE H TAXIIATA CbhbOTBCTHA AAHBYHA OCHOBA.

PaBMCP'bT Ha OTCPOYCHHTE AAHBYHH aKTHBIL i TACHBH CC H3YIHCAABA Dea AHCKOHTHPAHE, KATO C€
IIPHAATAT AAHBYHH CTABKH, KOHTO €€ OYaKPa Ad 6’]).1.3'1’ BAAHAHH IIpe3 MNIEpHCOAA Ha TAXHATA
peaAH3AIIHA, H KOHTO €2 BAC3HAAH B CHAAZ HAH CA H3BECTHH KbM AATATA 1A OTYETA. OTCPO‘-ICHHTE
AAHDYHH ITACHBH C€ ITPH3HABAT B II'bACH PAa3MeD.

OTtcpodennte AAMbYHI AKTHBH CC IIPH3HABAT CaMO AO CTelI¢HT2, AO KOATO ChILECTBYBA
BCPORTHOCT T¢ Ad OBAAT YCBOEHH Ype3 HhACIIH AABYHH AOXOAH.
4.14. CobGcrBeH KaUTaA, Pe3ePBH H HAALIAHMA HA AMBHACHTH

:\KHHOHCPH}IH'I' KAITHTAA Ha Apy}KCC'I"BOT() OTpa3ABa HOMHHAANIATA CTOHHOCT Ha CMHTHPAHYTE
AKITHH.
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IIPGMHI“IHIIH'I' pe3epe BRAIOYBA IIPEMITH, IIOAYYCHH IIpH IIbpBOHAYAAHOTO CMHTHPAHC Ha
cobcTeeH  Kannrraa. Boukn Pa3x0AH IO CAEARH, CBBbp3alIl ¢ eMHTHpale Ha AaxIHH, <a
HPHCITAAHATH OT BHECCHHA KallHTaA, HETHO OT AAHBYIIH OOACKYEHHA.

3akoHOBHTC pe3epBH ca HOPMHPAHN ¢ CLOTBETCTBHE C H3HCKBANHATA Ha Toprosckns 3akoH opH
orgacaasane 1a 10% or meyaAbaTa CACA AANBYHO 00DAAIAHE.

Hepasnpeseaenara nmeuasdba/Henoxkpirra saryba BRArOMBa TRy ¢prnancon pesyarar, mocouen
B OTuera 3a megasbaTa HAN 321y0aTa 1 APYTHE BCCODXBATCH ACXOA, KAKTO H HATPYIIaHHTE me4aAdn
H HEHOKPHTH 3aIYDH OT MIIHAAM FOAHHH.

Benukn TPAH3AKIIHH CBC COSCTBCHHLIHTC Ha Ap}"fl\‘EC'I'BO'I'O Ca IIPCACTABEHH OTACAHO B OTHETA 34
IIpOMCHHTE B cODCTBEHHA KANITAA.

4.15. Tlposm3nm, yCAOBHH D4CHUBH ¥ YCAOBHH AKTHBH

HpOBH:iHH’]'C Ce MpH3HaBbaT, KOTATO HMa BEPOATHOCT CCTAIITHH 3aADAKCHHA B PE3IYATAT OT MHHAAO
CHOHTHE Ad AOBCAAT AO HIXOAAI ITOTOK HA pecypcit oT Ap}"rKEC’I‘BOTO H MOHEE Al 6’]:AC HaIIpaBeHa
HAACHKAHA OIICHHRA H3 CyMAaTa HA 3aADAKEHHCTO. Bbamoxno e CPOYMHOCTIa HAH CyMaTa Ha
H3XOAAIIHA NAPHYEH ITOTOK Ad € HECHTYpHA. Ceramrio 3AABAKCHHE CE nopaxAa OT HAAHYHETO Ha
MIPABHO HAH KOHCTPYKTHBHO 3aABAMCHHEC BCACACTBHE HA1 MHHAAH C']JGIITHH, HANpHMED TapaHITHH,
OpaBHH CHOPOBE HAH OGPCMCHHBELU.IH AOIOBOpPH. IIPOBHBHH’I’E 3a IIPCC'IP}"]\‘I‘)'I)HP&HC ce
IIpH3HABAT CaAMO AKO ¢ pa3pa60'rcn H IIPHAOHEH HO,&POBCH qaopma_-\en IIAQH 34 NPECTPYKTYPHpAaHe
HAH PBPROBOACTBOTO € 0DABHAO OCHOBHHTE MOMEHMTH HAa ITAAHA 34 NpeCTPYKTYPHpAHE IpeA Te3H,
KOHTO DHXa OHAM 32CETHAAH. HPOBHBIIH 3a 6'I)AELU.H 331’)’61! OT ACHHOCTTA HE ce NpH3HaBAaT.

Cy:ua'[‘a, KOATO C¢ NIIPH3HABA KATO NPOBH3HA, CC H3YHCAABA Ha Oasa HAH-HAAEKAHATA OIICHKA 1A
pasxoanTe, HCO6XOAHMH 33 YpeAAAHE HA CEralllHO 33ABANKCHHC KbM Kpajg Ha OTYETHHA IEPHOA,
RATO C¢ BAaCcMAT B IIPCABHA PHCKOBETE H HCCHTYPHOCTTA, CBBP3AHH CbC CETAIITHOTO 3aAb.usKeHHe.
Korato CLINECTRYBAT PCAHIIA IIOAOGHI! 3AADAKEHHA, BEDOATHATA HCO6XOAHMOC’I’ OT H3XO0AALIL
ITIOTOR 334 ITIOTACHBAHE HA 3aABAKCHHETO C€ OIIPEACAA, KATO CE€ OTYETE IpynaTa Ha 3aABAXKCHHATA
KATO ITAAC. [_IPOBHSI‘IHTC € AHCKROHTHPAT, KOIaTo eCl)Cl\T]:T OT BPEMCBHTE Pa3AHKH B CTOHHOCTTA
HAa IHAPHTE € 3IHAYHTECACH.

AP}'H\'EC'IT!O'[‘O He IIPH3HABA IPOBH3HH, YCAOBHH AKTHBH H YCAOBIIH IIACHBH.

5. Maummau u obopyasane

I‘]MO'I'H'I'C, MAIMTHHATC H CbODBLACHHATA Ha Ap}’}KCC’I'BDTO BEAKYBAT KOMIIIOTBPHO 06013}'.3,33}10.
baxapcoeara crofinocTt Moxe Ad 6’]:,3,(.‘ AHAAH3HPAHA KAKTO CACABA.

KoMniorspHO O6mo
oBopyasane
‘000 aB. 000 as.
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OTueTHAa CTOEHOCT

Casao koM 1 aayapn 20145,
Hosonpnioturti axrusn
Casso Kby 31 sekemspr 2014r.
AmopTH3ianma u ofe3uenxa
Canrso wbu 1 gEyapu 2014 1.
AmoprH3aimns

Casao xpy 31 aekemspn 2014 1,

Baaancosa croiinoct kM 31 sexemspn 2014 r.

Orgerna croBOCT

Caaso kM 1 auyapn 20131,
OTIHCaHH AKTHBH
Hosonpuaotirm akrueu
Casao wbs 31 aexemppn 20131,
Amoprazanmaa B 06eanenxa
Carso kby 1 auyapn 2013 1.
OrmucaHnl akTHBH
AMopTH3anua

Carso kpMm 31 aexenmspn 2013 1.

Basancosa croirocT kM 31 pAexemepn 2013 r.

6. Hemareprasuu ABATOTpaiiHE AKTHBH

Hcma‘repua.mn’re AKTHBH HA Ap)'HCEC'I'BOTO BKAKIYBAT

HAYHH!

OrgeTHa cTORHOCT
Carro kpy 1 aryapu 2014 1.

1 1

1 1

1 1

Kommrorepao  O6mo
obopyasane

‘000 aB. ‘000 am.

1 1

(1) M

1 1

1 1

(1) M

1 1

1 1
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OpPHAODHTH COTYEpPHH AHLECH3H.
DaAancoBaTa HM CTORNOCT 31 TEKYINHA OTIETEH IEPHOA MOKC Ad ODAE IIPCACTABCHA I10 CAEAHNHA

Codrryepan

AHNCHIHA

‘000 as.

Apyrn
HEMATEpPH
4AAHH
AKTHBH

O6mo

000 as.
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Hononpiaotirra akTHBH
Ormicany akIuBH
Casso kbm 31 aekemspn 2014 1.

Amoprasauua # o0e3nenxa
Casao kbM 1 suyapn 2014 1.
AMopTHaanna

Caaaso kpM 31 sexemspn 2014 1.

Basamcopa croitmoct kbM 31 Aexemepn 2014 r.

Or1aerHa crodHOCT

Caaso koM 1 auyapn 2013 1.
HoBonpHAOOHTH aKTHBH
Casao kbym 31 aexemppn 2013 1.

Amoprr3anma 1 0be3nenka
Casao xpM 1 amyapn 2013 .
AMopTi3anus

Caaso wby 31 Aexemspn 2013 1

Bbaaancosa croinocr xum 31 AekemBpn 2013 r.

7k Apyrs p3eMaHHA

[Ipesocranenn 3aemu
IToAoTdeTHH AHIIA
Apyrn paenanns
Apyrma BiemManna

3. Ansnur

8.1. ®UHAHCOB AHIMHT KATO AM3HHI0AATECA

17

&)

- ©
0 - 6
@ : @
@) : @)
4 - 4
Codryeprn Apyra O6mo
AHINEH3H HEMaTePH
AAHH
AKTHBH
‘000 aB. ‘000 as.
6 3 9
6 3 9
6 3 9
2014 2013
‘000 aB. 000 asm.
- 167
9 3
1 .
10 170

OcnoBHaTa AefiHOCT 114 le}"rKEC'I‘BOTO € Ad OTAABA 3CMCACACKH 3CMH IIO AOTOBODH 33 Ct)l!HaHCOB
AH3HHT, B KOHTO 3EMCACACKHTEC 3€MH Ca NIPEAOCTABEHH 34 ITOA3BAHC I € NPEABHACHO 3aABAKRCHME

3a IIPHA()F)HBEHL‘ HA COOCTBEHOCTTA BbPXY 3eMATa CACA H3ITHYAHE HA AH3HHIOBHAT AOTroBop.

Texymm

2014
‘000 as,

2013
‘000 am.

Herexymm
2014 2013
‘000 am. ‘000 am.
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Bp_\"l'HH HHBCCTHIIHH B AB3HHITOBH

AOTOBOPH 2071 240 12 489 1 644
Hesapaboren dpunancos soxoa (852) (104) (3 B64) (547)
Oburo 0aAaHCOBA CTONHOCT 1219 136 8 625 1097
Ao 1roauna Or11 a0 5 roannn Haa 5 060
‘000 an. 000 ae. FOAMHH ‘000 as.
‘000 an.
KoM 31 Aexemspu 2014 r.
BpyrEn HHBeCTHIINE B AH3HHIOBH
AOTOBOPH 207 7 484 5 005 14 560
Hesapaboren dmnancos soxoa (852) (2737) (1127) (4 7106)
O6mo 6asaECOBa CTOMHOCT 1219 4747 3 878 9 844
KM 31 aAexemppr 2013 r.
DpyTHH HHBECTHLHH B AH3HHTOBH
AOTOBOPH 240) 1 085 559 1 884
Hesapaborten ¢pHHAHCOB A0X0A (104) 476) (71) (651)
O6mo 6asamcoBa CTOHHOCT 136 609 488 1233

AunaHHropnTe AOroBOpH ca 3a cpox Ao 10 roansn npu dukenpan anxsen npouent (10%) u
IIOTACABAHETO € 4Pe3 PABHH TOAHIIHH AHFOHTETHH BHOCKH. AOTOBOPHTE HaaaraT 3abpanu 3a
IIPEXBLPAAHE HA 11PaBa, 320paHH 32 ODPCMCHABAHE C TEKECTH, 30AbAMEHHA 32 H3IIOA3BAHE Ha
AH3HHIOBHTE 3¢MH CbIAACHO TAXHOTO HPEAHAIHAMEHHE H APYIH.

Caea ODCDKAAHE CBC 3EMEAEAIIH OT LAAATA CIpaHa I HAa 0232 HA HANPABEHIA AHAAH3 32
ONTAMAAHHA IIEPHOA 32 IIAZIIAHE 1id AOTOBOPEHHTE BIOCKH, € B3€TO PCHICHHE HE3aBHCHMO OT
AATATA HA CKAIOYBAHE H3 AOTOBOPA ITAANIAHHATA A2 ObAAT H3BBPLUBaHH Ha 15.09. na choTBeTHATA
rOAHHA, 1 IIPH CKAIOYBaHe Ha AoropopH caea 01.09. — na 15.09 Ha cAcaBamaTa CTOMaHCKA TOAMHA.

CpOHpaeMOCTTa Ha AH3HHTOBHTe BHOCKH ¢ naaex 15.09.2014 r. e 9547%, kato wbM AaTaTa Ha
OTYETHHA MEPHOA BCHYIKH HMOTH, IPEAMET HA AOTOBOPH 32 AH3HHI, 110 KOMTO HE € H3I'bAHCHO
32ABAKEHHETO 32 MAJINAHE HA ABAKHMHTC AHAIHIOBII BHOCKH, C4 IPOAZAEHH Ype3 IOKYIIKO-
NpoARKD2 HAH OTAACHH 34 MOA3BAHE [10 HOBH AOTOBOPH 3a (PHHAHCOB AH3HHI. ApyKecTBOTO €
YAOBAETBOPHAO H3LSAO B3CMAHHATA CH 11O NPEKAPATCHHTE B PE3YATAT HA HEH3ITHAIICHIE AOTOBOPH
3a (pHHAHCOB AH3HHI,

8.2 DUHAHCOB AHIHHI KATO AHIHHTOIIOAYYIATEA

BohAeiETe MHHHMAAIHN DAAINAHHA IO AOTOBOPH 31 OIIEPATHBCH AH3HHI HA Ap}"fl\'CCTHO'l'O ca
IPEACTABCIIH, KAKTO CACABA:

ATBA)KHMH MHHHMAAHH AM3AHI'0OBH INAAUIAHHA

Aol Orlaob Haa 5 O6mo
TOAHHA TOAMHH TOAMHH
‘000 an. ‘000 an, ‘000 asb. ‘000 aB.
Ky 31 aexemppu 2014 1. 8 24 - 32

Kby 31 sexexspu 2013 1. 8 32 40
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JXP}WCC'I'BOTO ¢ CTpaHa 110 AOTOBOP 33 HAaeM HA O(i)IlC IMAOIIH CbC CPOK HA HACMHHA AQI'OBOP 5

I'OAHHH.

9. [Tapu B DADHYHA CKBHBAACHTH

Hap;mnn“re CPEACTBA BRAROYBAT CACAIIHTC KOMIIOHCHTH!:

[lapuyuni cpeacrsa B Opoii 1 B Dankm:
- ODATAPCKH AcBa
- €BpO

,IXP'V)KCC'I'BOTO HAMA 6AOKIipaHH lIﬂ.pH‘{Hl! cpeAc‘ma.
10. Cofcrsen xaouTaa

10.1 AKIIHOHEPCH KAITHTAA

2014 2013
‘000 aB. 000 as.
1278 3696
119 -
1397 3696

Perscrpnpaunar xannraA Ha Apy#ectsoro ce ¢beron o1 5 115 435 Ha Opoii OOHKHOBEHH AKIIHH
€ HOMHH2AHA CTOAHOCT B paasep Ha 1.00 AB. 3a axuua. Berasn akiuns ca ¢ npaso Ha noayvasane
H1 AHBHAEHT H AHKBHAAUMOHCH ARA H IPCACTABAABAT eAnH raac oT OOmwmoro ¢bOpanie Ha

AKIHOHEPHTE HA APY&HECTBOTO.

Hsaasens H HAITBAHO IAATEHH aKITHH:
B nauaaoTo Ha roAHHATA
HM3a3AeHH H HAITBAHO ITAQTEHH AKIINH
O6mo axnuu, oTropasnpann Ba 31 AckeMBpH

2014 2013
‘000 amn. ‘000 aB.
5115 250
5115 4 865
5115 5115

Awxipmre Ha L EAAHA Arpoxpeaut® ce Tpryear Ha peryanpan nmasap — Bvarapcka donaosa
Bopca, oTpacka —,,PHHAHCOBH H 3aCTPAXOBATCAHH ACHHOCTH", IOAOTPACHA — »JIpesocTapane Ha

(i)HHaHCOBH YCAYIH, Dea 3aCTPaXOBaHC H AOITDAHHTEAHO IICHCHONHO DCHI‘}'PHB&HC“.

10.2 3axoHOBH pe3epBn

Caaso xpM 1 gHyapn 2013 1.
®opyupance Ha hora Pesepsen
Casao xuM 31 AexemBpa 2013 r.

Caaso koM 1 auyapn 2014 1.
Caaao kbM 31 aexemspu 2014r.

3axkororn O6mo
pesepen

000 aB. 000 aB.

4 4

4 4

4 4

4 4
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10.3 ITpemnen pesepn

Casno koM 1 aayapn 2013 1

20

ITpemnaen O6mo

peseps
‘000 aB. ‘000 aB.

(47) @7

OrpHuareseH IpeMiHen Peseps OT CMHTHPAHE Hi AKITHH

Caaao xbum 31 aexkemepr 2013 r. (47) 47

Carao wbM 1 gauyapn 2014 1. 47) 47

Caaao xbM 31 pAexemepua 2014r. 47) (47)
11. 3aemn
3aeMHTe BRAKOYBAT CACAHITE (PHHAHCOBH IIACHBH:

Texyimm Herexymm
2014 2013 2014 2013

‘000 as. ‘000 as.

bankosi 3aemu 1696 -

‘000 am. ‘000 as.

3961 -

O6mo 6asaHCcOBA CTORHOCT 1696 -

3 961 -

3aemMu,; OTMHTAHH [10 AMOPTHIHPAHA CTOHHOCT

bauxoBm kpeauTH — KbM 31.12.2014 r. 3anbamenngTa no OaHkoBM kpeAantH ma ,,EAAHA

Arpoxpeant® AA ca:

» KoM EBponeiickata GaHKa 3a Bb3CTAHOBABAHE H passuTHe B pasmep Ha 2 402 xpa. espo.

AOTOBOPEHHAT pa3Mep Ha 3AeMHUTE CPEACTBA € AC 5 MAR. €BPO, ChC CPOK B FOAHHH, KaTO
AHXBeHHTE ycaoBHA ca TpuMeceden EURIBOR naroc 5 % xba AaTaTta Ha naamane. Caes
€AHa TOAMHA IIPH [IOCTHIHATH AODPH PE3YATATH € Bb3MOKNO HOHHKEHHE HA YCAOBHATA
Ha TpaMmeceden EURIBOR naroc 4.75%. [Moracuresen maanm: 30 (1puaecer) BHOCKH ¢
maaexi: 15-tu auyaps, 15-t1 anpna, 15-11 10an 1 15-TH OKTOMBpPH AQ OKOHYATEAHOTO
ITOTACABAHE HA 3A€MA, KATO MAAINAHHATA ITO TAGBHHIIATA €4 KAKTO caeasa: n1a 15.01., 15.04.
1 15.07 — 1o 1 % (eann mponenrt); #a 15.10. — o 9.8 % (A¢BeT nporenTa 1 oceM AeceTr);
Obesneyenne no 3aeMa € 3aA0r Ha B3EMAHHA 110 AOTOBOPH 32 (DHMHAHCOB AHM3HHI Ha
semeseacka aema Ha ,,EAAHA ArpoxpeanTt* AA

3aemmre cpeactsa o1 EBBP ca manAao nupecTHpann B A0rosopi 3a (pHHAHCOB AHAMHT
33 ITOKYIIKH Ha 3€MA.

KoM ,,Cocuere ARenepas Excripecbans™ AA B paasmep na 1 000 xna. aepa, Aorosopenuar
KPEAHT € peBoABHpanl. MakcuMmaAHHAT pasmep Ha ewcroduumuara ¢ 3 000 xHA. Aepa.
AmXBeHHAT NIpOIEHT 11O KpeanTa € eanomecesn SOFIBOR + 3.10 mymnxra ua roammsa
0asa. lasewsr my € 30.06.2015 r. Cpeactsara ca npeAHasHasueny 3a QHHAHCHPAHHA [0
AOTOBODH 332 DHHAHCOB AH3HHI 33 IOKYITKH 4 3€MEACACKA 3eMAL

Karo obesneuernie 110 3aeMa € IPCAOCTABCH  3aA0I HA B3€MAHHA 110 AOTOBOPH 31
(hHHANCOB AH3HHI HA 3eMeAeAcka demiA Ha ,, EAAHA Arpoxpeant AA,
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12. AANBYHY 34ABANCHAA

Jﬁ.ﬂll’b‘{HH'I'C 3AADAARCHIA BRKAKOUYBAT

2014 2013

‘000 aB. ‘000 as.

Kopnopatusen aanpx 16 1
16

13. TBproBeku 3aABAXKEHHA

Haii — auaunvnre TbhpPIrOBCKH 3aADAKCHHA, OTPA3CHI B OTYCTA 32 (bIIHaHCOBOTO CbCTOAHHE,

BKAIOYBAT:
2014 2013

‘000 an. 000 as.

ArposmennamnbaT OOA 44 7
bya Peaarop EOOA - 2
Aynascra aema BI' EOOA - 1
Apyr : i
Aaympaa I'pyn -1 EOOA 7 -
Benn - Arpo EOOA 2 -
53 11

He ca mpeacraBeHH clIpaBeAAHBH CTORHOCTH HA THPTOBCKHTE H APYIH 33ABAKEHHA, ThH KATO
I1OPaAH KPATKOCPOYHHA HM XaPaKTep, PBKOBOACTBOTO Ha APyAeCTBOTO CYHTA, Ye CTOHHOCTHTE,
110 KOHTO Tt €A HPEACTABEHHM B OTYeTa 33 (PHHAHCOBOTO CbCTOAHIE, OTPa3gBAT TAXHATA
CIIPAaBEAAHBA CTOHHOCT.

14, IToaydeHH aBaHCH
2014 2013
‘000 a. 000 aB.
ABaHCOBO IIOAYYCHH CYMH IO AOTOBOPH 32 (DHHAHCOB AHIIHT 96 9
96 9
15. Boh3anmarpaskAeHHA HA mepPCOIdAa
15.1 Pazxoan 3a mepconasa
PasxoAlTe 32 BE3HATPAKACHHA HA [ICPCOHAAL BRAIOYBAT!
2014 2013
‘000 aB. ‘000 as.
PaszxoAn 33 3ansaru (31) (1)
Pa3xoAH 32 COINHAANN OCHIYPOBKH (1) -

(32) @)
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15.2 3aABAMKeHMA KbM IIEPCOHAAD M OCHIYPHTCAHM HHCTUTYIIHM

[g8]
I3

3a A bAKCHHATA KbM MepCoHdAd 34 3aIIAaTIH, BRAIOYCHH B OTY¢TA 3a (iJHHHHCOBOTD ChCTOANNE, CU

CBCTOAT OT CACAHHTE CYMH:

JaAbAKRCHHA 32 3AIIAATH

3aABAXKEHAA KbM MEPCOHAAD M OCHTYPHTEAHH HHCTHTYIHRA

2014 2013
‘000 as. ‘000 as.
3 1

3 1

'l'(:h}'ma'ra HacT OT 3aADAACHHATA KbM IICPCOHAAA IIPEACTABAABAT 3AADAKCHAA, OTHACALILN C¢ 32 M.

Aexexspi 2014 1. konTo caeApa a2 ObAaT ypeacHn npes 2015 r.

16. ADYra 3aABAXKCHAA

[TosoTueTHH AHIIA
ApyrH 3aabaKeHHA
Apyra 3aabaxenns

17. I[TpuxoAn o1 AMXBH

[TpuxoAn OT AHXBH 110 AOTOBOPH 32 PHHAHCOB
AH3HHT

[lpaxoAn OT AHXBH MO DAHKOBH A€MIO3HTH H
PA3ITA. CMETRH

IIpHXOAH OT AHXBH ITO IIPCAOCTABCHH KPCAHTH

18, ITpEX0AH OT TAKCH H APYT'H IPHXOAM OT AN3MHIOBA ACHHOCT

[Tpeaocrapamne Ha AKTHBH HA AH3HHT
basancosa cTofiHOCT HA IIPEAOCTABEHHTC
AKTHBH

ITpuxoan or nposaxk6a Ha CTOKH

lIpHXoAN B PE3YATAT HA 1IPEKpATEeHH AOIOBOPH
32 (PHHAHCOB AHIHHT

[IpHX0AH OT TAKCH YIIpaBAEIIHE

2014 2013

‘000 as. ‘000 as.

3 2

3 .

6 2

2014 2013
‘000 am.. ‘000 as.

481 24

35 =

i 9

517 33

2014 2013
‘000 asB. ‘000 as.

11 527 1 556

(11 509) (1 556)

2606 =

67 =

87 11

438 11
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19. Pasxoan 3a MaTepaasn

PasxoanTe 3a MaTepnasl BEAIOYBAT:

2014 2013

‘000 am. ‘000 ae.

PeriaMun mMatepnasn (2 2
Kanreaapcku n odpnic mareprasn (1)
AKTHBH IIOA TIPara Ha CBINECTBCHOCT - (1)

@) C)]

20. Pa3xoAu 32 BHHIITHH YCAYTH
PasxoAlTe 33 PHHIIHH YCAYTH BKAKOYBAT:
2014 2013
‘000 as. ‘000 am.
Heaasncim goriaHncos oAnT (2 ¢}
Taxcn / B®b, BHB, Lenmpaaen aenosurap, KOH 1 ap./ (12) (17)
Pa3axoan 3a perHcTpamis HA MMOTH H CKHITH [t:))] -
KOHCYATaHTCKH yeayrn (0) -
Bpoxkepcra xoMucHOHRA (8) -
Paaxoan 3a Haenm (10 (2)
Pazxoan cBbp3aHi ¢ HADHPAHETO HA KAIIHTAA Ype3 IIBPBHYHO - (46)
nyOAMYHO ITpEAAATaHe
[Iperoaaueckn yeayrn (1 =
Kypnepcxu yeayrn ¢)) -
Apyrn @) 0
(30) 67)

21. BbinarpaskacHRE HA MEHHAZKBPCKO APY?KECTBO

Cpraacno peinenne Ha Odmoro cboOpanite Ha akinonepute Ha EAAHA Arporpeant AA masara
ACHHOCT 110 YIIPABAEHHETO Ha AEHHOCTTA Ha ADPYRKECTBOTO € Bb3AOKCHZ HA AIPOMECHHAKMBHT
OQ0A / Mennaacnpcko Ap}f‘d-(CC'l'BO/ . 3a neara e crarodeH aorosop or 22 Mapr 2013 1. MEKAY
EAAHA Arpoxpeant AA 1 Arposennasvbur OOA. Memiasbpcroro Apy#ecTBoO IIPEAOCTABA
Dorara raMa OT YOPaBAEHCKH H aAMHHHCTPATHBHH YCAYTH B OOHYAllHH XOA HA AefiHOCTTa, a
HMEeHHO:

© I’TBIPR}K.\QIIC na CTpYKTYDA OT PETHOHAAHH IPCACTABHTEAH BLB BDB3KA € OCDBIIICCTBABAHE
HA MHBECTHITHOHHATA A¢HHOCT Ha AP'V}HCC'I'BO'I'O;

- Oprannsnpane Ha A¢fHOCTTA 1O CEAIOYBAHC [1a AOTOBOPH 3a (DHHAHCOB AHSHHI 32
33KYNIYRAHE HA 3eMEACACKA 3eMA OT MMeETO H 33 cMeria Ha EAAHA Arporpeant AA,
3AKYNYBALC OT CODCTBEHHIH HA 3EMEACACKH 3¢MIH 332 KOHMTO HMA CKAIOYCH AOTOBOP 3
AIHAICOB AM3HNT H OTIYCKAHE HA KPCAHTH HA 36MEACAILT — AH3HHTOTIOAYYATEAH;

- HPOAQ.H\"(-)Q HA AKTIIDH Ha BB3AQHRHTCAA, npn HCTTALIIIAHE oT CTpaHa HA
AH3HHTOTTOYYATECAHTE,
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- C'l).\CﬁC'l'BHﬁ IIPH BOACHE HC CHUTOBOAIIATA H APyIa OTHCTHOCT H KOPECIIOHACHITHA ;

- KOHC}'.\T&HHH H IIOATOTOBRA Ha AOKYMCHTH, CBBpP3alH C d)lIEIaHCHPQHC ACHHOCTTA Ha

EAAITA Arpoxpeant AA;

- Happpmsane ma ApyTH AeHHOCTH, HEOOXOAMMH 32 HOPMAAHOTO thyukuHOHNpane Ha
EAAHA Arporpesnt AA npi oCbIlecTBABAHC 112 1IETOBATA HHBECTHINOHHA ACITHOCT.

Ha nspbupeanoro obmo cwbpanne na akumosepure or 14.01.2014 r. e Bacro peLICHIe 33
osaacTasane ChBeTa HA AHPEKTOPHTE A2 OAITHIIE AOITBAHHTEAHO CHIOPA3YMEHHE KbM Aoprosopa
¢ ,Arpomenmammbat” OOA, KoeTo 0T CBoA CIPaHa c¢ ABABA CAEAKA O CMHCbA2 HA Ya. 114

SITILK.

HMasbpmenata ¢ ropenocodeHOTo cHopazyMelHe NOPOMAHA, 3aCATA BBbIHATPAKACHHETO Ha
mAarpomeHHARMBHT OOA 110 AOTOBOpPA, KATO CHINOTO 3ATIOYBA A4 Ce dopmipa ocsen ot TBBpAA
KOMIIOHEHTAa (PAaaMep HA HHBECTHPAHH CPEACTBA), M OT pPe3yaTaTa (AOXOAHOCTTA) IIpH
OChIIleCTBABAHE AcfiHocTra Ha Apysectsorto. [Tspronayasno dmrkenpanoro BBIHATPARACHHE Ce
HAMAAHRA HAITOAOBHHA, KATO OT APYTA CTPAIIa ¢ BbBEAEHATA IPOMEHAHBA KOMIIOHEHTA, Ha 6233 Ha
IOCTHTHATATA AOXOAHOCT 32 aKkuHoHepHTe Ha Eaana Arpoxpeanrt AA.

Branarpasaennero Ha Mennamspekoro Apysecrso 3a 2014 r. e B pasmep na 110 xua.aepa. (3a
2013 r. — 8 xna.AeBa).

22, Apyrn pasxoan

Paaxo,un'e 33 MAaTEPHAAN BRAIOYBAT:

2014 2013

‘000 as. ‘000 As.

Pa3xoAn mo oTHHCAHH B3eMANHR B PE3YATAT Ha NPEKpPaTeHH (22) -
AMIHHTOBH ACTOBOPH

P’a3x0AH 110 OTIIHCAHH AKTHBH (3) -

Apyrn pasxoan (1 (1)

(26) @

23. PHHAICOBH PA3XOAK

DOyyancosuTe PA3X0AH 34 [IPEACTABCHHTY OTYCTHH OEpHOAH MOTAT Ad 6’1).\3.'1" AHAAH3HPAHH, KAKTO
CACABAL

2014 2013

‘000 an. ‘000 as.

Pazxo.an 32 AIIXBH 11O DAHKOBH 3aeMIl (104) -
bBanxonn xoMHCHOHHK (8) ¢y
BaayrHo — kypcoBn pasinku (3 -

(15) @
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24. Pasxoan 3a AQHBITH BBPXY AOX0AA
OuarpariTe pasxoAl 32 AalbIH, OA3HPAHH Ha edheRTHBHATA AABYHA CTABKA B pasmep Ha 10 %o

(2013 1. 10 %0) 1 ACHCTBHTCANO NPH3HATHTE AANBYHHTe pazxoAH B OTyera 3a BceoOXBaTHHA
AOXOAMOTAT A2 ObAAT PABHEHH KAKTO CACABA:

2014 2013
‘000 aB. ‘000 aB.
[legaaba / 3aryDa mpean saHb4yHO ofaarane 378 (38)
AaapuHa crarka 10% 10%

QOuaxpal pa3xoa 33 AAHDbK (38) -
Koperimn 3a npHXOAH, 0CBOOOACHH OT AAHBYHO ODAaraHe: -
Kopexiy 32 HeNMPH3HATH 32 AAHBYHI LICAH PA3XOAH

AeficTBHTCACH Pa3sXoA 3a /IIPHX0A OT AQHBK (38) -

Pa3xoan 3a AaEbpnm (38) -

25. A0X0A Ha aKIIuA

,A,OXOA’I)T HAa AKIIHA ¢ H3YHCACH, KATO 34 YHCAHTCA € H3ITOA3BAHA HIEeTHATA IIC'-IB.;\E)‘&, ITIOAACHRALIIA
Hi Pa3NpeACACHHES MEKAY AKITHOHEPHTE HA Ap)"/l{CC'I'BOTO.

CPEAHO NpPETETACHHAT 6POIvl AKITHH, H3NMO0A3BAH 34 H3YHCAABAHETO HA OCHOBHHA AOXOA HA AKITHA,
KAKTO H HCTHATA IIC‘-IRA’[-)E[, IIOAAEKAILA HA PANPEACACHHE MEKAY NPHTEAATCANTE HA OOHKHOBCHH
AKI[HH, € IIPEACTABEH, KAKTO CACABA.

2014 2013
Ileuaaba, nossexama Ha pasupeseAcHie (B XHA.AB.) 340 (38)
CpeaHO npeTeraes DPOH akIHH (B XHA.Op) 5115 1 446
A0X0A Ha aKkumsa (B AB. 32 AKIHA) 0.07 (0.03)

26. CACAKH CHLC CBBP3AHM AHINA

Cm;psamn'c AHIIA 113 Ji\p}'H{CC'I'BOTO BRAIOYHBAT KAIOYOB VIIPABACHCKH ITEPCORAA Ha ,Ii\py'JKCCTBOTD.

AKO HE e H3PHYHO YIIOMCHATO, TPAH3AKIMHTE CbC CHBP3AHM AHIA ¢ €4 HIBLPIUBAHH IIPH
CIELIHAAIN YCAOBHA H He¢ €A NPCAOCTABAHH HAH ITOAVYABAHH HHKAKBH IAPAHIGIH.
26.1 CACAKH C KAXOYOB YIPABACHCKH IEPCOHAA

Kilodosns YIIPABACHCKH II€pCOHAN Ha ,.’A\p)"d\'CC'IBO'l'O BRAIOYBA HYACHOBETE HA ChBeTa 1ia
AHPEKTOPHTE. B'bSHalPa'/KAUHHH'l'a Ha KAIOYOBHA YIPABACHCKH IIEPCOHAN BEAKOMBAT CACAHHTE
pa3xoan:

2014 2013
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000 ap. ‘000 asB.

KpaTkocpouHi Bb3HATPAKACHHA

3anaarTH, BRAIOUHTCAHO DOHYCH (23) -
Pa3xoAH 32 COUMAAHH OCHITPOBKH - -
%110 BBL3HATPAKACHHE (23) -

[lpes 2014 r. waenoBe Ha KATOUOBME YIPABACHCKH IIEPCONAA HE €a HoAy4aBaan saemu (2013 1. —
0 aB.)

HensmaarennTe BL3HATPAKACHHA KbM KAIOYOB VIIPaBACHCKH IMepcoHas KbM 31.12.2014 r. ca
NPCACTABCHH A peA "324bAKCHHA KbM HePConasd i ocHIypuTeann nHeratymun” B O1vera 3a
(hHHAHCOBOTO ChCTORHHE,



