Do
rOOVLLHOTO OBLLO CBEPAHUE HA AKLUMOHEPUTE
HA ,ENNTAHA ATPOKPEOWUT” AL

MOTMBUPAH OOKNAL OT CbBETA HA JUPEKTOPUTE HA
“ENAHA ATPOKPELOUT” ALl

OTHocHo: LlenecwobpasHocmma u ycriogusama 3a usebpusare Ha coenka no peda Ha yn. 114, an. 1,
m.2 om 3akona 3a nybnu4Homo npednazaHe Ha UeHHU kHuxa /3MMLUK/, a umerHo — coenku, 8
pesynmam Ha Kouimo 3a OpyXecmeomo 8b3HuKea 3adbikeHue KeM e0HO fiuue Ha obwa cmolHocm
Had edHa mpema om Ao-HUCKama CImoUHOCM Ha akmueume Chba/flacHO nocredHuUs odumupaH unu
nocnedHus usz2omseeH cyemosgodeH bamaHc Ha Opy)Xxecmeomao no cmuckna Ha ym. 114, an.1, m. 1,

byrea ,a" om 3MMLUK.

CkcraB Ha CwBeTa Ha gupektopuTe Ha “ENTAHA Arpokpeaount” AL

Mpepcenaren: Bnaaumup Bopucor Benes
ManbnHUTeneH gupexkTop: epraHa BeHyosa KoctaauHosa
3aMecTHUK-Npeacenaren: MNetwp CTosHOB BoxKoB

[aTta Ha cbCTaBsAHe Ha OJOKYMeHTa
16.05.2016 r.

YBaxaemMn akunosepu,

HacTosawmnaT MoTUBMpaH AOKNaA € U3rOTBEH Ha ocHoBaHwe uyn. 114a, an. 1 oT 3IMMUK n
ChAbp}XKa W3NCKYEMOTO cbrnacHo 4n. 46 ot Hapepnba Ng 2 ot 17.09.2003 r. 3a npocnekTuTe npwu
nybnuyHo npegnaraHe W JoryckaHe A0 TbProBUR Ha pErynupaH nasap Ha LEHHW KHWKa W 3a
paskpuBaHeTo Ha UHopMaLUns oT NyBnuyHNTe APYKECTBA U APYTUTE EMUTEHTU Ha LIEHHK KHWKa,

CornacHo BM3MpaHWTe TMO-rOpe 3aKOHOBWM TekcToBe MoTuBMpaHWUAT Ooknag Ha
ynpasuTenHNa opraH Ha nybnuyHoTo ApYXeCTBO NPW CKNIOYBaHe Ha caenku no yn. 114 cnepea fa
BKIIOYBA HaW-Manko chegHara uHopmauns:

1.  onucaHWe Ha npearnoMeHaTa CAerKa, BKIHUTENHO HelHUA NPeaMeT, CTORHOCT, B YMs
nonsa ce W3BLpLWIBAa CAENKaTa W OpyruTe CbLUECTBEHW eneMeHTW, HeoBxoAumM, 3a [a e NbiHa
vHdopMauuaTa 1 Aa He e Nogeexaalla;

2.  UMETO, CbOTBETHO HaUMEHOBaHWETO Ha cTpaHarta No CAenKkaTa, 3a COENKW CbC
3auMHTEpPecyBaHM nuua - WMeHaTa, CbOTBETHO HaWMEeHOBaHMATa Ha nuuaTta, KoWuTo  ca
3anHTepecyeaHu nuua no dn. 114. an. 5 3MMNLUK. npu4vHuTe, nopaan KOMTO Te ca 3auHTEepecyBaHm



fAvla, 1 eCTECTROTO Ha WHTEPECa UM KbM CLENKaTa,
3. OTHOCHO CHENKU CbC 3aWHTEPECYBAHW NKLA - Na3apHaTa OUEeHKa Ha cAenkarta no urn.
114a, an. 4 3MMNLK;
4. onucaHue Ha WKOHOMMWMYEcKaTa Warofa Ha nybnu4HOTO APYKECTBO 0T MpeanoxeHaTa
COEenKa. ' '

HactoswwmaT poknag e w3roTBeH W npuetr oT CbBeTa Ha aupektopute Ha “ENAHA
Arpokpeaut’ ALl c npoTokon ot 16.05.2016 1.

CwrnacHo 4n. 114a, an. 1 ot 3MMUK, HacToAawmaT goknag Ha CbBeTa Ha AMpPeKTopuTe Ha
LAPYXKECTBOTO & 4acT OT marepwanuTe no AHEBHWSA Ped Ha peaoBHOTO roguwHo obuwo cebpaHue Ha
aKkuunoHepuTe HacpoudeHo 3a 30.06.2016 r., 10:00 uaca s rp. Codwms, yn. Jivyesap CraHdyes” Ne 5,
Codhapma Buznec Taywpe, Kyna b, eT. 12.

LlenTta Ha HacToAWwMA aoknag e Aa 3anosHae akuuoHepute Ha ,ENAHA Arpokpeput” ALl, cbe
ChlEeCTBEHUTE yCNoBKUA U Leneckobpa3sHocTTa Ha caenka no un. 114, an. 1, 1. 2 ot 3MMLUK, oTHocHO
KOATO & npeanoxXeHo Ha oblwoTo cebpaHne Ha akUMoHepWUTe Aa OBMacT U3NBIHUTENHUS AUPEKTOP
Ha ,ENNAHA Arpokpeaut” Al 3a HEMHOTO M3BbPLUBAHE.

CernacHo u4n.114 wa 3MMMNUK nuyata, kouto ynpaenaBaTt W npegctaesfiseaT nybnuyHo
OPYXeCTBO He MoraT Aa W3BbpLWBAT onpegeneHn kateropuy caenky, 6es ga 6baaTt WM3pvuHo
oBnacTeru 3a Tosa oT O6LoTo cubpaHue Ha akunoHepuTe. B KOHKpeTHUSA cny4aii ToBa ce oTHacs 3a

coenka mexgy ENAHA Arpokpenut” AL (ny6nuyHo ApyxecTtBo no cmuckna Ha 3MMLUK) u
JArpoverngxmsHT OO0, EVMK 202456719, npn KOATO BL3HUKBAT 3a4bIMKEHMA 38 APY)KECTBOTO KbM
efHo ruLe 3a CTOMHOCT Haf efAHa TpeTa OT No-HUCKaTa CTOWHOCT Ha akTUBUTE, CLIMacHO NOCNenHUs

OANTMPEH UMK NOCNEAHNUA U3roTBEH CYeTOBOAEH BanaHc Ha ApYXKEeCTBOTO.

3a ,ENNAHA Arpokpeaut” ALl cbriacHo ogutupanmns 6anadc kem 31.12.2015 r. Tasu cyma e
24 545 370 ne., a 1/3 sbanuza Ha 8 181 790 neBa.

3a ,ENAHA Arpokpeant” A[l cbrnacHo nocnefHusi W3roTBeH cyeToBofeH BanaHc KeMm
31.03.2016 r. Tasn cyma e 26 648 067 ne., a 1/3 Bbanusa Ha 8 882 689 nera.

MPEOMET HA HACTOALLWA OOKNAL E CNEOHATA COENKA:

CknwouysaHe Ha [AOMBAHWTENIHO CcriopasyMeHMe KbM goroeop Mmexay ,EJTAHA
Arpokpeaut” ALl u ,ArpoMmeHuaXMBHT” OO/ or 22.03.2013 r. 3a npepocTaBsiHe Ha ycnyru npu
ochlUecTBABaHe Ha gewHocTTa Ha ,,ETAHA Arpokpeaut” AL no npegocTaBsAHe Ha cbuHchos
TNU3UHT Ha 3eMe/lericka 3emMs U CBbP3aHUTe C TOBa KpeauTH 3a oBOpoTHU cpeacTBa.

NMPEOMET HA COENKATA

CbeeThT Ha gupexktopute Ha ,ENNAHA Arpokpeaut” ALl npegnara Ha O6wwoTo ckbpaHue Ha
akunoHepute ga ObAe oBnacted M3nbNHWTENHUAT AMPEKTOP Ha [OPYXECTBOTO Aa CKAHYM
AONBIHWTENHO criopasymeHwe kem gorosop mexay ,ENAHA Arpokpeaunt” AL v ,ArpoMeHUmKMBHT'
00 ot 22.03.2013 r., no cunata Ha kowto ,ENTAHA Arpokpeaut’ AL kato npegnoxuten e



Bb3NOXMNO, a  ArpoMeHngXmbHT’ OO/ KaTo M3NBMHUTEN Ce e Chrnacu/o cpelly sannallaHe Ha
YTOBOPEHOTO Bb3HarpaxgeHwe a NpefoCTaBa Ha Bb3NOXUTENA yCnyry npu ycnosuATa U Mo peja,
npeasuaeHy B 4Orosopa.

KOHKPETHOTO CbAbpXaHWe Ha [elHOCTWTE € NOCOYeHo B [0roBopa, KOWTO € 4acT oT
maTtepuanuTe 3a u3BbHpeaHoTo 06LWo chOparHne Ha akLUuoHepuTe. :

C npefArnoXeHOTo AOMLMHATENHO criopasyMeHwe, Ce NPOMEHs HauMHbBT 33 onpefensHe Ha
Bb3HarpaxaeHueTo cernacHo pasaen |l (,Bv3HarpaxaeHvne”) ot gorosopa.

MpeanaraHaTa NpoMsaHa e B pesynTar Ha USMEHeHWRTa B rnasapHata obcTaHOBKa B cTpaHarta
W Ha M3BBPLWEHWA aHanu3 3a geniHocTTa M obcnyxBaHETO Ha APYKecTBOTO Mpes3 nocrnefjHute 2
roAMHW, B KOETO CbLYoTO uma nybnuyeH ctatyT. [NogpobHo onucarue Ha NpefanoXeHWs Monen e
HanpaseHo B pasfen ,CTOWHOCT Ha caenkarta” no-f4ony.

CPOK HA COEIKATA
[oroBop®T e croyeH Ha 22.03.2013 r. 3a cpok oT 10 (aeceT) roauHu.

CTOWHOCT HA COENKATA:

IMpu nognvuceBaHe Ha AOoNLNHUTENHOTO CropasymMeHne CToOMHOCTTa Ha caenkaTa (gorosopa) e
npeacTaBnssa Bb3HarpaKaeHWe Ha W3NbNHWTENs 3a NPefoCTaBEeHWTE YCNyrv, BKIKYBALLO KaKkTo
cnegega:

1. Bb3HarpaxaeHne Ha basa Ha peanHo MHBECTUPaHUTe CpeacTea (He3aBMCUMO OT NPoM3xoaa
UM — KanuTan, 3aem Wik fAp.) — octasa 0e3 npomsaHa ChNpAMO AOCEralHWa A0rosop.

Bb3HarpaxaeHUeTo e AbJDKUMO 3a TpUMECeU e, KakTo cnepea:
a) npu uHBecTMparwn cpeactsa 4o 10 MnH. nesa — 0.25% oT nHBECTUPaHUTE CPEeACTBa;
6) npu uHBECTUPaHK cpeacTea Mexay 10 u 20 mnH. nesa — 25 000 nesa + 0.1875% oT ropHuuaTa Ha

WHBecTUpaHuTe cpeacTtea Hag 10 mnH.;
B) npu WMHBecTWpaHu cpeactsa Hap 20 MnH. nesa — 43 750 nesa + 0.125% ot ropuuuarta ot

WHBECTUpaHuTe cpegcTea Hag 20 MnH.

2. rOAVLIHO Bb3HarpaxaeHue o6Bbp3aHo ¢ nocTurHararta roauiuHa fOoXo4HOCT (success fee).
To e ABMKMUMO Npu ycnoseve, Ye peanusuparata ot Bb3NIOXUTENA nevanba npeau AaHbum npes
CbOTBETHaTa (WHaHCoBa roAvHa € noBevYe MUHWManeH npar, gopmupaH OT AOXOAHOCTTa Mo
AbpKaBHM KHKa Ha PB 3a choTBeTHaTa roguHa c ocraTbyeH nepuog 10 roguHu nmoc 1% (eauH
NPOLIEHTEH NYHKT), HO HE no-manko oT 3% (Tpw npouexTa). B 1031 cnyvain USMBNHUTENAT uma
npaso Ha Bb3HarpaxaeHwe B pasmep Ha 20% (ABafeceT npoueHTa).oT NocTUrHaTta nevyanba npeau
davbum 3a BB3NOXWUTENA or vactra # Hag MuHuManHws npar. B pocerawHus Aorosop
MUHUMAnNHWURT npar e dukeupad - 5%; B roguHn Ha yBenwndeHne Ha KanuTana, AOKONKOTO UmMma
pasMuHaeaHe Mexay peanHaTa rogullHa [OXOAHOCT Ha akUMOHEPHWS KanwuTan W nocTurHaTtarta
neyanba 3a rogwHaTa, KaTo TPOLEHT OT KanuTana, W34YUCNABaHETO Ha ACMBLIHWMTENHOTO
Bb3Harpa¥ieHne e ce uaBbplwea Ha Basa Ha rogullHaTa AOXOAHOCT Ha KanwuTana (M3aMeHeHa

Knaysa).

3. Bb3HarpaxJeHune 3a oﬁcnymaaﬂe Ha INM3WHIoBWTE OOTOBOPWM B pa3mep Ha nosioBMHaTa oT
eheKkTUBHO c:'bﬁpaHaTa roaviuHa Takca 3a oﬁcny}xaaHe Ha [OroBopuTe 3a NWU3UHF, KOATO € B pasmMep

Ha 5 nesa/akalrof. (HOBA KOMMOHEHTa Ha Bb3HArpPaXKOEHWUETO).



Tbi KaTo AOroBopbT e cbe cpok oT 10 roguHn unu 40 Tpumeceyns 1 KaTo ce nma rpeasung ve
ce HayucnaBa Bb3HArpaXAeHWeTo 3a ycnex (success fee), KoeTo KbM MOMEHTa HAMa kak ga 6vae
M34YUcnexo, To e Bb3MOXHO Aa 6bae HageuweH npara no yn. 114, an. 1, 7. 1, BbB Bpb3ka C T. 2 OT
3MMNUK, T.e. cToMHocTTa Ha chenkaTta Aa Haasuwasa 8 181790 nesa. B Tasm Bpb3ka, Cl e
npeueHun, 4ye e Heobxogumo cbrnacme oT OCA Ha [pyXecTeBoTo, Ole noBede, 4e A0 MOMEHTa
cCaMWsT JOroBOP U aHeKcuTe KbM Hero BuHaru ca éunn ogobpssanu ot OCA.

CTPAHW MO COENKATA
1. Bb3INOXUTEN: ,ENTAHA Arpokpeaut’ All, cbc cefanulle W agpec Ha ynpaenexHwe rp.
Codug, p-H ,Cpeped’, yn. ,KyamaH Lankapes” Ne 4, agpec 3a kopecnoHaeHuus: rp. Codus,
yn. J1eyesap Ctanyes” Ne 5, Cochapma BusHec Taywpce, Kyna B, eT. 12, peructpyvpaHso B
TBProBCKUs pernctsp npu AreHumaTa no enuceanusaTa c EMK 175308436;

2. WBNBIHWUTEN: ,ArpomernpimeHT" OO[, cbC cepanule v agpec Ha ynpaBfleHue rp.
Codhus, p-H ,Cpegey’, yn. ,KyamaH Wankapes" Ne 4, agpec 3a kopecnongeHuus: rp. Codus,
yn. ,NIeuesap Ctanyes” Ne 5, Cochapma BusHec Taybpe, Kyna B, eT. 12, peructpupaHo B8
Tbprosckus perucTbp npu AreHuwsTta no enuceanuaTa ¢ EMK 202456719.

B3awHTepecoBaHn nuua no caenkarta ca:

FrEPrAHA BEHYOBA KOCTAOWHOBA ce sBsBa 3auHTepecosaHo nuue cnpsmo ,EJTAHA
Arpokpeant” ALl no cmucena Ha 4n. 114, an. 6 ot 3MMLUK, gokonkoTo T8 e 4YneH Ha cbBeTa Ha
avpektopute Ha ,ENNAHA Xonaunr® A, EMK 121837774, koeTo npuTexaBa nosede oT 25 Ha
CTO OT Kanurana Ha , ArpoMeHMaXMBHT® 00,

Fr’EOPI'KM CTOAHOB IEOPIMEB ce sBsBa 3awHTepecoBaHo nuue cnpamo ,ENAHA
Arpokpegut” Al no cmuckna Ha yn. 114, an. 6 ot 3MMNUK, fokonkoTo Tol e u3bpaH 3a NpoKypucT
Ha ,,ETAHA Arpokpegut” ALl v cbleBpeMeHHO e ynpaBuTen Ha ,,ArpoMeHUOXMBHT OO0,

CwrnacHo 4n. 114a, an. 4 ot 3MMNUK npus B3emaHe Ha pewexve no uyn. 114, an. 1
3alHTEpecyBaHUTE nulla He MoraT [a yrnpaXHABaT NpaBoTo CW Ha rnac. B KoHKpeTHus crnyyan ToBa
ca r-xa [epraHa BeH4yosa KocTaguHoBa u r-H [eopru CtosHoB [€0OpreB W ako Te ca akuMoHEepW B
Apy»¥ecTBOTO, TO He 61 cneaBano Aa YynNpaKHAT NPaBOTO CW Ha rNnac Npy B3eMaHe Ha peLleHie Mo Y.
114, an. 1 ot 3MMNUK.

CaenkaTa ce M3BbpLUBA B 10N13a 1 Ha gBeTe cTpaHu. ChrNacHo ycrnoBusTa Ha JoroBopa 3a
cMmeTKa Ha v3nbnHuTens (ArpomeHnaxmbHT" OO[) ca BCUYKM pasxolu BLbB Bpbaka ¢ o6yyeHueTo,
cb3fjaBaHe Ha npaBuna 3a opraHusaumsTa Ha paboTa W KoHTpona BBPXY PEervoHanHuTe
npeACcTaBUTENKN, NO OCUrypsBaHe Ha OTYETHOCTTa MO CKMHYEHMTE QOrOBOPU 328 (DUHEHCOB MM3WHS,
HoTapwarnHu akToBe 3a NOKyrnka Ha UMOTK W 3a NOoCMeaBalloTo UM NpexBbprsHe Ha 3eMeaenuute —
NV3UHIONONYYaTENN, KAKTO W BCUYKW Pasxoiu, CBbP3aHu C NPoBEpKa W OLEHKa Ha peanHarta nasapHa
CTOMHOCT Ha HEeABWMXWMMWTE UMOTW W 338 OLEHKa Ha MPUIo4HOCTTa Ha CLOTBETHWUTE 3emefeniy —
KaHauaaT nusukrononyyatenw. [leliHocTTa no npefoctassiHe Ha (DUHAHCOB NU3UHT Ha 3emeericka
3eMA ce pa3BiBa B HaluoHaneH malab, KoeTo Hanara U3rpa)aaHeTo v NogabLpKaHeTo Ha obLinpHa
cucTeMa oT npeactaBsuTenctsea Nno MecTa, KOWTO npuTEeXaBaT N ChbOTBETHWTE MO3HaHWA OTHOCHO



CTOMHOCTTA Ha 3eMEefEenckuTe WUMOTW U Ha HagempHoCTTa Ha Nu3uHrononyyarenute. ETo 3allo,
W3NoM3BaHeTO Ha BeYe W3rpageHaTa OT W3NbIHUTENA Mpexa He camo CchnecTasa pasxon 3a
nybnuyHOTO OPYXECTBO, B cnydYai 4Ye nocnefHoTo TpabBa fga w3rpagw caMoCTOATeNnHa Mpexa, Ho
Aaae v NpefuMCcTBOTO ABMHOCTTA No NpefocTaBaHe Ha (bUMHaHCOB NU3MHN Aa cTapTupa BefHara, a B
pamkuTe Ha nepwogda Ha AelcTBMe Ha fAorosopa Belue cTapTupaHa ycrellHo W HoBa [eWHoCT —
npefocTaBaHe Ha KpeauT 3a obopoTHO dhuHaHcupaHe. ToBa Ha cBOi peA poseae Ao no-6bp3oTo
uHBecTupaHe Ha HabpaHuTe cpecTBa, CbOTBETHO [0 peanusnpaHe Ha AOXOAHOCT OT akuuoHepuTe.

MKOHOMMWYECKA U3roA 3A ,ENAHA ArTPOKPEOWT” Al U HETOBUTE AKLUIMOHEPU

C ornef Ha CnpagennusBoTo ypexaaHe Ha OTHOLUEHWATa MeXAy CTpaHuTe, ATPOMEHUIKMBHT
001 e eHecno npeanoxeHWe KbM HACTOALLWA pasMep Ha Bb3HarpaxgeHweTo ga 6vhe npubaseHo
roguiiHata Takca 3a obcnyxsaHe Ha [OroBOpPWTE 3a INU3WHI, KOATO € B pasmep Ha 5 nesa/aka.
EescrnopeH cakT e, 4e yanocTHoTo obcnyxBaHe ¥ Ha [OroBopUTE Ha NIU3UHE, U HA CBBP3aHWUTE C TAX
OOroBopK 3a KpegwTu Ha ODOpOTHW CpeAcTea, ce M3BbpllBa usLano oT ArpoMeHumxMbHT OO/,
[lOKaTO A0roBOpeHaTa 3a ToBa Takca ce nonydasa oT EJIAHA Arpokpeaut AL. Mpu craptupaHe Ha
BusHeca, Ta3u Takca e ocTapeHa B nonsa Ha EJTAHA Arpokpeout AL, 3a ga moxe C Hes fa ce
NOKPUBAT TEKYLYMTE pasxoau Ha [pyxecTBOTo — Bb3HarpaxaeHue Ha Cl, ABW, Haem Ha oduc, Takch
KbM WHCTUTYUMW W T.H. Cnep watudaHe Ha 2 nbrHW roguHk ot paboTata Ha [pyXecTsoTo U B
pesynTaT Ha pfobpuTe pesyntatv MOcTWrHaTW npes To3W nepwos, Beve cbbupaHata Takca 3a
obcny)XBaHe Ha AOrOBOPMTE 32 JIM3MHT 3HAYUTENHO HaABWLIaBa pasxofa 3a agMuHMCcTpaTvBHaTa
vanpbxka Ha EJNIAHA Arpokpegut AL. B Tasu Bpb3ka C[ cuuta, 4Ye e crnpasennneo
ArpomernmxmbHT OO fa 6bae koMneHcupaHo 3a oBcnyXeBaHeTo Ha [0roBopuUTe 3a (UHAHCOB
nuauHr, Ho camo ¢ 50% oT Takcara, Aokato octaHanuTe 50% ga npoarmkat Aa 6vpaaT uanonseaHu
3a NokpuBaHe Ha uagpbxkata Ha EJTAHA Arpokpeaut ALL.

Lo ce oTHaca fo npomAHaTa Ha AONBAHWTENHOTO BbaHarpaxaeHwe (success fee), To no-
CKOpO TYK Ce BbEEeXAa o6eKkTUBEH KpUTEpPWIA 3a cnpaeennunso onpeaensHe Ha Basara Hag KosToO ce
nauncnaBea pasmepa Ha ToBa Bb3HarpaxpeHue. Cepro3HOTO ABMXEHWE Ha NMUXBEHWTE MPOLEHTN He
Nno3eonsBa fa ce B3eMe TBbpAa KOMMOHEHTa W 3a ToBa e CnpaseAnueo Aa ce nonsea obekTuseH
KpUTEPWI, KBKBBTO HECbMHEHO & AOXOAHOCTTa MO AbPXKaBHWTE UEHHW KHUXa B fesa C 0CTaTb4yeH
maTtyputeT oT 10 r. Bce nak, ¢ orneg 3auura Ha akunoHepuTe, CJ] poroBopu MuHUManeH npar ot 3%,
nofA KOWTO JONbNHUTENHO Bb3HArpamaeHue He cnensa 4a ce usnnawa.

WMamumHanata 2015 r. nokasa » gpyr HefocTaTbK B MOAENa Ha Bb3HarpaxaeHneTo B roguHN Ha
yBENUYEHWe Ha KanuTana. B Takuea roAvHW uma pasMmuHaBaHe Mexay peanusvpadarta nevanba un
peanHaTa [OXOAHOCT Ha kanuTana. B Tasn Bpbi3ka, C[] Hamupa 3a cnpaBeAnnBO WUCKAHETO Ha
ArpomernnaxmbHT OO[l B rognHa, B KOATO € peanusupaHo yeBenuyeHwe Ha kanwtana Ha ,ENIAHA
ArpokpeaunT'ALl, AONBAHUTENHOTO Bb3HarpaxaeHwe fa 6bAe uaducnaeBaHo Ha 6asa Ha roguvliHaTta
[OXOAHOCT Ha KanuTana 3a CbOTBETHATa rognHa.

Bba ocHosa Ha ropeusnoxeHoto, CbheeTbT Ha agupektopute Ha EJIAHA Arpokpeout” AL
npegnara O6LoTo cbbparue Ha akuMoHepuTe 42 B3eME CNefHOTO PeLleHre No TodKa NeTHageceTa
oT gHeBHus pen: OsnactaBaHe Ha uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE W UIMBIHUTENHWUS
AVPEKTOp Ada cknwodyaTt chnefHata cgenka no yn. 114 ot 3MMUK, a wmeHHo: [LonbnHUTENnHO



cnopasymernve kbm [orosop mexay ENAHA Arpokpeout’ AL v ,ArpomenugsmbHT' OO o7
22.03.2013 r. 3a npepocrtaeBsAHe Ha YChyru nNpuM OCbUIECTBABaHe Ha gelHocTtra Ha EJTAHA
AFPOKPEOWT" ALl no npegocTassHe Ha (hMHAHCOB NN3UHT Ha 3eMEfEeNCcKa 3eMa.

CBbBEY HA IVPEKTOPWUTE HA ,,ENTAHA ATPOKPEOUT" AL:

Bna,unMEp,BeneB

.........

7 /ﬂ’é‘bp BoxkoB



