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[MosicHeHWs1 KbM (PMHAHCOBKA OTYET

1. Mpeamer Ha penHoCT

LENAHA Arpokpeaut*All (lpyecTBOTO) € C NPeAMET Ha AEMHOCT: OTRYCKAHE Ha 3aeMM ChC CPEACTBA, KOUTO
He ca HaBpaHu upea NybnuyHO NPUBNIMYAHE Ha BNIOTOBE UMW APYTY Bb3CTAHOBUMMU CPEACTBA M (PUHAHCOB MUSUHT.

“ENAHA ATPOKPEQNT" ALl prHaHCHpa eanHCTBEHO NOKynKaTa Ha 3eMeaernckm 3eM1 B M3MbJTHEHWE Ha
NPeABapUTENHO CKIIOYEHN [OTOBOPU 3a (hHaHCOB NM3UHT. Ha no-cnepdsaly eTan e npefsuaeHo aa
ObaaT oTnyckaHW W KPaTKOCPOYHW KPeAWTM, HO CaMO Ha SM3WHromomnyyatenu no Beye CKII0YEHM
[IOTOBOPY 32 IU3UHT U TO Nput YCNOBME, Ye ChlyuTe ca 0beaneyeHmn C HeaBMKMMUTE UMOTH, KOMTO ca
NpMaoBUTM NO NIM3UHIOBMUTE [OrOBOPY.

[pyXecTBOTO € perncTpupaHo kato thuHaHcosa MHCTUTYUMA B Peructbpa Ha BHB no un.3, an.2 ot
3akoHa 3a kpeguTHUTe MHCTUTYLMKW. [pyxecTBoTo € BnncaHo nog Homep BGR 00299 crve 3aroseq Ne
PL22-2677/03.12.2012 r. Ha Moaynpasutens Ha BHB pbkosogely ynpasnexue ,baHkoB Hapsop® u
npeperucTpupaHo cue 3anosef Ha nogynpasutens Ha BHB pbkosogely ynpasnexve ,barkos Hagsop*
NeBHB-48504/18.05.2015 1.

[pyXecTeoTo e CbC ceaanvile M agpec Ha ynpasneHvwe B Penybrvka Bwnrapus, rpag Codwms, yn.
KyamaH Lankapes” Ne4.

AzpecbT 3a KopecnoHaeHUuuss Ha gpyxectsoto e rp. Codwma 1756, yn. Jlbuesap CraHues” Ne 5,
Codhapma busHec Taywpc, kyna b, eT.12.

Kbm 30 tonm 2016 1. ,ENAHA Arpokpeaut” ALl e ¢ kanutan 18 902 402 nesa, pasnpepeneH B 18 902 402
aKuuv ¢ HoMuHan 1 nes BCsiKa.

Akummte Ha ENAHA Arpokpeaut” ALl ca peructpupaHn Ha BOB, otpacbn - ,PuHaHCOBM W
3acTpaxoBaTenHu AeitHocTu", nogoTpackn — fpegoctassHe Ha huHaHCoBM yenyru, 6e3 sactpaxoBaHe
W OOMbJTHUTENHO NeHcuoHHo ocurypsisaHe”. ISIN kog Ha emucusta: BG1100040101.

[pyXecTBoTO MMa efHocTerieHHa cuctema Ha ynpaeneHue. Kbm 30 tohm 2016 r. CbBeTsbT Ha
AvpexTopuTe Ha [pyecTBOTO € TPUUNEHeH, B CbCTas, kakTo crieasa: [epraHa Benuosa Koctaguhosa,
ErH: 7902022874 — WanbnuuteneH aupektop, Metbp CrosHoB Boxkos, EMH: 5508146940 - uneH,
Bnapucnae Pyces Pyces, EMH: 6806102205 - MNpepcepnaren.

B ApyxectBoTo € cbapaneH OpuTeH KOMUTET, (PYHKUMWUTE Ha KOWTO ce uanbnHseat oT CbeeTa Ha
avpekTopute. 3a MNpepcenaten Ha komuTeTa e n3bpaH aap. Metbp CTosHoB BOXKOB.

Kum 30 tonn 2016 1. [ipyxecTsoTo ce npefcTasnssa ot UambnHuteneH aupexktop epraHa KoctaguHosa.

Kbm 30 tonm 2016 r. B “EMNAHA Arpokpeaut” ALl Ma HasHaueH eavH CryxuTen.
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2. OcHoBa 3a U3roTBAHE Ha hMHAHCOBUSA OTHET

PUHaAHCOBUAT OTYET Ha [pyXeCTBOTO € U3rOTBEH B CLOTBETCTBME C MexayHapogHuTe CTaHaapTh 3a
thuHaHcoBo otumTaHe (MCPO), paspaboteHu 1 nybnukysaHu ot CbBeTa no MeXayHapoaHU CHETOBOAHM
cranaap™ (CMCC) u npuetu ot Kommncusata Ha Esponeiickus cbios (EC).

OUHAHCOBUAT OTUET € U3roTBEH B 6bnrapcku neea, KOETO e yHKUMoHanHaTa BanyTa Ha [ipyxecTsoTo.
®UHAHCOBUAT OTHET € CbCTaBEH NpU cnasBaHe Ha MpUHLMNA Ha AeCTBALLO NpeanpusTmhe.
3. lpomeHu B cHeTOBOAHATa NONUTHKA

3.1.  OB6wy nonoXeHWs n HOBM CTAHAAPTY, UIMEHEHNA U pa3ACHEHMA, KOUTO Ca BNe3nu B cuna
3a (huHaHCcOBaTa roguHa, 3anovBaila Ha 1 sHyapu 2014 r.

[pyecTBoTO NpUnara CrefHUTe HOBIU CTaHAAPTY, U3MEHeHUs 1 passacHeHus kbM MC®O, paspaboTeru
u nybrvkysann ot CbBeTa Mo MexayHapoAHW CHETOBOAHU CTaHAApTW, KOMTO WMaT edekT BbpXy
(buHaHCoBMA OTYET Ha [IpyKeCTBOTO M Ca 3aAbMKUTENHM 3@ NpunaraHe OT FOANULLHNA Nepuog, 3anoysaly
Ha 1 sHyapu 2014 r.:

MCC 32 ,®uHaHcoBM MHCTPYMEHTH: NpeacTaBaHe” (M3meHeH) B cuna ot 1 sHyapu 2014, npuet ot
EC Ha 13 pekemBpu 2012 .

W3meHeHVeTo yTouHsIBa, Ye NPaBoTO Ha HeTUpaHe Ha (MHAHCOBM akTWBK M nacveu Tpsbea Aa 6bae B
cvna KbM MOMEHTa, & He [ja Bb3HUKBA B 3aBMCMMOCT OT Obaewo cbbutue. To chbiyo Taka Tpsibea aa
Moxe Aa 6bae ynpaxHABaHO OT BCUYKW CTPaHW B pamkuTe Ha obuuaiHata AeitHoCT, KakTo U B Criyyau
Ha HEM3MbITHEHWE, HECLCTOATENTHOCT UK HaHKPYT.

3.2.  CraHpapTv, U3MEHEHUs M PassiCHeHMsl, KOUTO BCe Olue He Ca BNe3nu B Cuna W He ce
npunarat oT No-paHHa aata oT [ipyKecTBOTO

CnegHuTe HOBWM CTaHOAPTM, W3MEHEHWS M Pa3ssiCHEHWS KbM CbLIECTBYBALUWM Beve CTaHAapTW ca
I'IYGJ'IMKYBGHVI, HO BCe OLLe He ca Bne3nn B CMna W He Ca NpunoXeHy no-paHo ot HDY)KECTBOTOZ

MC®O 9 ,®uHaHcoBM UHCTPYMeHTH” B cuna oT 1 aHyapu 2018 r., Bce ouwe He e npuet oT EC

CbBeTbT No MexayHapopHu cyetoBogHu craHpapt (CMCC) wsgage MCOO 9 ,dunaHcosu
WHCTPYMEHTW", KaTo 3aBbpluM CBOA NpoekT 3a 3amsHa Ha MCC 39 ,®uHaHCcoBU MHCTPYMEHTW:
Npu3aHaBaHe U oLeHsBaHe". HOBUSIT CTaHAAPT BbBEXAA 3HAYUTENHM NPOMEHU B Knacudukauusta u
OLEHSIBAHETO Ha (DUHAHCOBM aKTVBM U HOB MOZEN Ha ovakBaHaTa kpeauTHa 3aryba 3a obesueHka Ha
tuHaHcosn aktven. MCPO 9 BKmiouBa M HOBO PBHKOBOACTBO 3a OTYUTaHE Ha XemKuUpaHeTo.
PbKOBOACTBOTO Ha [lpyXecTBOTO € BCe OlLe B MpoLec Ha oueHKa Ha edekTa Ha MC®O 9.

MC®O 15 ,Mpuxogu oT gorosopu ¢ KNMeHTU” B cuna ot 1 aHyapu 2017 r., Bce ole He e NPUeT oT
EC

MC®O 15:

* 3ameHss MCC 18 ,Mpuxoau*, MCC 11 ,[loroBopu 3a CTPOUTENCTBO" U CBBbP3aHU C TAX Pa3siCHEHUS

* BbBEX/A HOB MOZIEN 3a NpU3HaBaHe Ha npuxogute Ha 6asata Ha KOHTpor

* NPOMEHA NpaBunata 3a onpeaensHe fany npuxoauTe ca NpuU3HaBsaTt KbM JafeH MOMEHT WM npes
AafieH nepuop oT speme

* BOAW A0 pasLumupsBaHe U nogobpsasaHe Ha OMoBECTABAHWUATA OTHOCHO NpUXoauTe.

MC®O 15 e 6aavparo Ha OCHOBEH NPUHLMI, KOWTO U3UCKBA APYXECTBOTO Aa Npu3HaBsa Npuxop:

* 110 HAYMH, KOWTO OTpa3sBa NPEXBbPNSHETO Ha CTOKW UMW NPEAOCTaBAHETO Ha YCNYTU Ha KNUEHTUTE

* B pa3mep, KOWTO 0Tpa3nBa 04aKBaHOTO Bb3HArpaxaeHue, KOETo ApYECTBOTO Lie NONYYM B 3aMsHa Ha
TE31 CTOKW UN ycnyru.
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PbKoBOLACTBOTO Ha [IpyXecTBOTO € BCe OLLE B NpoLec Ha oueHka Ha edekta Ha MCPO 15.

MC®O 9 ,,dnHaHCcOBM MHCTPYMEHTH” (M3MeHeH) ~ OTyuTaHe Ha XxeAXupaHeTo, B cuna oT 1 aHyapu
2018 r., Bce owe He e npuet oT EC

MC®O 10 ,KoHconuampaHu cuHaHcoBu otyetw” u MCC 28 ,MHBecTMuuu B acouumpaHu
npeanpuATUA U CLBMECTHU NpeanpuATHA® (M3MeHeHK), B cuna oT 1 aHyapu 2016 r., Bce olue He
ca npuetu oT EC

MC®0 11 ,,CrBmecTHM aHraxumeHTH" (M3MeHeH) — NpuaobuBaHe Ha AAn B CbBMECTHA AEHHOCT,
B cuna ot 1 sHyapu 2016 r., Bce olie He e npuet ot EC

ToBa U3MeHeH\e [iaBa HacoK OTHOCHO MOAXOASALLOTO CYETOBOAHO TpeTUpaHe Ha NpuaobueaHeTo Ha
AN B CbBMECTHA JEMHOCT, KOATO NpeacTaBnssa busHec.

MC®O 14 ,,OtcpoyeHn cMeTKN Npy perynupatn yeHn” B cuna ot 1 aHyapu 2016 r., Bce owe He e
npuer ot EC

MCC 16 ,UmoTu, mawuHm u cbopbieHna” u MCC 38 ,Hematepuantu aktuBu“ (M3meHeHH), B cuna
ot 1 aHyapu 2016 r., Bce otle He ca npuetu ot EC

MCC 16 ,MmoTun, mawnHn u cbopbxenus” u MCC 41 ,3emepenune” (u3meHeHu) - MNnogoHocHH
pacTeHus, B cuna ot 1 aHyapu 2016 r., Bce owe He ca npueTyn ot EC

MCC 19 ,[loxogum Ha HaeTH nuua“ (M3mereH) — BHocku Ha cnyxutenu, B cuna ot 1 tonu 2014 r,,
BCe olue He e npuet oT EC

MCC 27 ,Ungusuayantu uHaHcOBKM OTYETH" (W3MEHeH), B cuna oT 1 snyapu 2016 r., Bce ole He
e npuet oT EC

FoauwHm nogobpexus 2012 r. B8 cuna ot 1 tonu 2014 r., B¢e owwe He ca npuetu ot EC
Teau u3MeHeHns BKMouBaT npomenu ot umkbna 2010-12 Ha npoekTa 3a roguwHK nogobperus, KouTo
3acsrar 7 cTaHgapra:
e MCPO 2 MnawaHe Ha 6asata Ha akumu'’;
MC®O 3 ,busHec kombuHaLmmn®;
MC®O 8 ,Onepat1sHu cermeHTu",;
MC®O 13 ,OueHsiBaHe Ha crpasefnea CTOMHOCT;
MCC 16 ,MmoTu, mawmHy 1 cvopbxenns u MCC 38 ,Hemartepuasntu aktnen’;
MC®O 9 ,PuHaHcoswm nHcTpymeHTU" 1 MCC 37 ,TpoBuani, yCroBHM Nacuem U YCNOBHW aKTUBK®;
MCC 39 ,P1HaHCOBM MHCTPYMEHTU: NPU3HaBaHe U OLEHsBaHE".

MoavwHu nopobpenus 2013 r. B cuna ot 1 tonun 2014 r., Bce oule He ca npuetyn ot EC

Tean u3MeHeH1s BKNOYBAT NpoMeHu oT uukbia 2010-12 Ha npoekTa 3a roguwHy noaobpeHns, kouto
3acsrar 4 cTaHgapra:

MC®O 1 ,MpunaraHe 3a nbpau mbT Ha MCOO*,;

MC®O 3 ,BusHec kombuHaLwmm®;

MC®0 13 ,OueHsiBaHe Ha cnipaBegnmBa CTOMHOCT;

MCC 40 ,HBecTULUMOHHN MMOTH".

Foavwnu nopo6penus 2014 r. B cuna ot 1 sHyapu 2016 r., Bce owle He ca npuetyn ot EC
Teau uameHeHUs 3acsrar 4 craHgapTa:
e MC®O 5 ,Hetekywm aktvieu, AbpxaHu 3a npogaxda, u npeyctaHoBEHU AENHOCTU® OTHOCHO
METOAM Ha OTNUCBaHe;
e MCPO 7 ,duHaHCOBU MHCTPYMEHTW: OMOBECTABAHE" OTHOCHO AOrOBOPY 3a YCNyru;
MCC 19 ,Joxoav Ha HaeTu nuua“ OTHOCHO AUCKOHTOBM NPOLIEHTY;
e MCC 34 ,MeXamHHo p1HAHCOBO OTUNTaHE" OTHOCHO OMOBECTABAHE Ha WHopMaLWA.
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4. CyeToBOAHA NONUTUKA
4.1. O6wu nonoxeHus

Haif-3HauumMmuTe CHETOBOAHN MOMUTUKW, NpUnaraHy MpW W3rOTBAHETO Ha TO3N (HMHAHCOB OTYET, ca
NpefCTaBeHM No-A0NY.

DUHAHCOBUAT OTYET € M3TOTBEH MY CrasBaHeHa NpMHLUMNUTE 3a OLEHsABaHE HABCUYKA BUAOBE aKTUBH,
nacvsw, npuxoau 1 pasxoau, cernacHo MC®O. BasuTe 3a oLgHKa ca 0noBecTeHu noapobHo no-HataTbk
B CYETOBOAHATA NOMUTUKA KbM (DHAHCOBMA OTYET. PUHEHCOBMAT OTUET € M3TOTBEH NPU CriassaHe Ha
NpUHLMNa Ha AeicTBaLLO NpeanpuaTHe.

4.2. TpencrassHe Ha hMHAHCOBUSA OTHET

PuHAHCOBMAT OTYET € npeacTaeeH B cwoTBeTcTBue ¢ MCC 1 ,MpefcTassHe Ha ¢uHaHCOBM OTYETH"
(pesuaupan 2007 r.). [ipyxecTBOTO npye Aa NpeacTass oTyeTa 3a nevanbara wnu 3arybata v apyrus
BCe0OXBaTHWS SOXOA B EOMHEH OTYET.

4.3.  Cpenku B vyxpaecTpaHHa BanyTa

Cpenkute B uvyxaecTpaHHa Banyta ce OTYWTaT BbB (hyHKUWOHanHata Banyta Ha [lpyxecTeoTo no
oduumanHus obMeHeH Kypc KbM Aatata Ha caenkata (obseeHus ukcuHr Ha Bbnrapcka HapogHa
6aHka). Mevanbute v 3arybute OT KypcoBU PasnuKW, KOUTO Bb3HUKBAT NPU YPEKAAHETO Ha TE3W CAENKM
W1 NPEOLIEHSIBAHETO HA NapU4HUTE NO3ULWM B YyXKOECTPaHHa BanyTa KbM kpast Ha OTYETHUA Nepuoz, ce
npu3Haear B nevanbara unu sarybara.

HenapuuHuTe noauuum, OLEHsIBaHM NO UCTOpUYECKA LiEHA B YyXOECTpaHHa BanyTa, Ce oT4uTar o
06MeHHMSA KypC KbM faTaTta Ha caenkata (He ca npeoleHenu). HenapuyHuTe Nosuuum, OLEHsBaHN no
cnpaBeanvBa CTOMHOCT B YyXAecTpaHHa BanyTa, Ce OTYMTaT 1o 0BMEHHMNS KYpC KbM AaraTa, Ha KOSITo e
onpegerieHa cnpaBeanMBaTa CTOMHOCT.

44. [puxoau

MpuxoauTe BKIKOYBAT NPUXOAW OT AIUXBX MO AOTOBOPY 3a (PUHAHCOB NNVH Ha 3eMeencka 3ems 1 Mo
MPENOCTaBeHN KPeauTH, MPUXOAN OT YCMYru W ApYri NPUXOAW OT NM3WHTOBA AEHOCT, MPUXOaM OT
nokynko-npoaax6a Ha 3eMefenca 3ema, KOUTO ca NPeaMET Ha A0roBOPU 3a NUAVHK, N0 KOUTO HE €
W3MbNHEHO 3abMKEHNETO 3a NNaliaHe Ha AbMKUMUTE NU3UHTOBY BHOCKW B CPOK.

Mpuxopute ce oueHasart no cnpaseanuea CTOMHOCT Ha NOMY4YEHOTO UMW NOANEXALLOTO Ha nony4YasaHe
Bb3HarpaxaeHue, Kato He ce BKNo4YBaT AaHbK pobaseHa CTOMHOCT.

MMpuxo4bT ce NpuU3HaBa, KoraTo ca U3MbIHEHN CrieaHUTe YCNOoBUS:

e  Cymara Ha npuxoaa Moxe fa 6bae HanexaHo OLEeHeHa;

e  BepoATHO € UKOHOMUYECKMTE MON3W OT caenkaTa Aa GbaaT nonyyeHm;

e  HanpaBeHuTe pa3xofy N Te3u, KOUTO NPeLCTOM fia GbaaT HanpaBeHu, MoraT HaaexaHo Aa bbaar
OLeHEHM;

Mpu 3aMsAHa Ha CXOMHM aKTWUBM, KOUTO UMAT CXOAHA LiEHa, pasMsHaTa He ce pasrnexaa Kato caenka,
KOSTO reHepupa Mpuxodn. Ako Ce pasMeHsAT HECXOOHW aKTWBM, NPUXOALT Ce Npu3HaBa no
crpaseanuBaTa CTOMHOCT Ha MOMyyYeHuUTe CTOKW Wiy ycnyru. Korato crnpaBeanveata CTOMHOCT Ha
MONyYeHUTe CTOKM WM YCIyrW He MOXe HajewaHo Aa Gbae oueHeHa, NPUXOAbLT Ce OLeHsBa no
cnpaseanuBaTa CTOWHOCT Ha NpefafeHuTe CTOKM W YCRyMM, KOpUTMpaHa ChC CymaTa Ha BCUYKM
NPEBEeLEeHN NapyHI CPELCTBA UMW NapUYHU EKBUBAMNEHTU.
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Meuyanbara unu 3arybata OT OTNMCBaHe Ha fafileH aKTMB Ce ONpedens kaTo pasnuka Mexay
nocTbnneHnsaTa 1 6anaHcoaTa CTOMHOCT Ha akTvea u ce otpassea B OTueTa 3a nevanbata wnm
3ary6ata v apyTus BceobxsaTeH foxog.

4.4 1.Mpuxoau or nuxsm

I'Ipwxo,qme OT NnXBW K pasxoaute 3a NUXBK Ce OTYUTaT TEKYLLO NO MEeToAd Ha e(beKTI/IBHVIﬂ nuxeeH
NPOLEHT. I'Ipmxonme OT AMBMAEHTU Ce NPM3HaBaT B MOMEHTA Ha Bb3HUKBaHE Ha NpaBOTO 3a nony4vasaHe
Ha nnawaHeTo.

4.4.2.Mpuxoau ot yenyru

Mpuxogute oT ycnyu Ha [pyxecTsoto 06XBallaT roAuHWTE KOMWCMOHHWM 3@ YnpaBreHWe Ha
[I0rOBOPUTE 3@ (HMHAHCOB NIN3NHT.

4.5,  OTtyMTaHe Ha NM3UHrOBUTE AOTOBOPY
Mpu nu3uHropatens

AkTvBWTE, OTHAAEHN NO ONEpaTUBHU NM3UHIOBW [OrOBOPY, CE OTpassiBaT B OT4yeTa 3a (hUHAHCOBOTO
CbCTOsHME Ha [IpyKecTBOTO W Ce aMopTU3MpaT B CbOTBETCTBME C aMOpTM3aLMOHHaTa nomuTvKa,
Bb3NpueTa no OTHOLIEHWE Ha NoAobHM akTUBM Ha [ipyxecTBoTO, U uancksaHuaTa Ha MCC 16 ,/mot,
MaLwmHK 1 cbopbierus’ unu MCC 38 ,HematepuanHu aktvew”. [loxoabT OT onepatuBHU NU3UHIOBU
[0roBOpY Ce Npu3HaBa AMPEKTHO KaTo NPUXOA B OTUETa 3a A0XOANUTE 3a CbOTBETHUA OTYETEH NEPUOA.

AKTVBUTE, OTAAAEHN MPW YCNIOBUATA HA (DMHAHCOBYW NIM3WHIOBM [OTOBOPYW, CE OTPA3AiBaT B OTYETa 33
(hVHaHCOBOTO CLCTOAHME Ha [IpYECTBOTO KaTo BaeMaHe, paBHO Ha HETHaTa MHBECTULS B NIM3MHIOBYS
porosop. PesynTarteT OT npofaxba Ha akTUBKTE Ce BKNIYBA B OTYETa 3a 0XOAMTE 33 CbOTBETHUS
nepuog,. [MpusHaBaHeTo Ha (HMHAHCOBMA MPUXOA CE OCHOBAaBA Ha MOEN, OTpassBally NoCTOsSHeH
MepyoavHeH NPOLIEHT Ha Bb3BPALLAEMOCT BbpXY OCTaTbuHaTa HETHA UHBECTULWA.

46. OnepaTtuBHM pa3xoau

Ol'lepaTMBHMTe pa3xonu ce npusHaear B nevanbara unu 3ary6aTa NpW NON3BaHETO Ha ycnyrnute Unu Ha
farara Ha Bb3HUKBaHETO UM.

4.7.  Pa3xopgu 3a nUXB# K pa3xonu no 3aemu
Paaxoaute 3a NUXBM Ce OTUATAT TEKYLLO O METOAA Ha eGhEKTUBHNSA NUXBEH NPOLIEHT.

Paaxogute no 3aemu OCHOBHO MpeacTaBnsBat fMxey no 3aemute Ha [ipyxecteoTo. Beuyku pasxogm no
3aeMu, KOWTO [MpeKTHO MoraT fa 6baaT OTHECEHW KbM 3aKyryBaHeTo, CTPOUTENCTBOTO WM
NPO13BOACTBOTO Ha €AWH OTFOBaPSLLY Ha YCMOBMATA aKTUB, Ce Kanutanuaupar npes nepuoaa, B KOWTO ce
OYaKkBa akTWBbT Aa 6bae 3aBbplueH W MpuBEAeH B TFOTOBHOCT 3a M3nonaBaHe wnm npopaxba.
OcraHanuTe pasxogu No 3aemu criedsa fa Ce npu3HaBaT Karto pasxof 3a nepuofa, B KOWTO ca
Bb3HMKHaNM, B 0T4eTa 3a nevanbara umv 3arybata v apyrus BceobxsateH goxog Ha ped ,PrHaHcoBK
pasxogu’.

48. HemartepuanHu akTueu

HemartepuanHi aKkTvBu BKMIOYBAT CO(TYEpHU NULIEH3WW. Te Ce OTYMTaT No LeHa Ha npupobueake,
BKNIOYBALLA BCUYKY NNATEHN MUTA, HEBH3CTAHOBUMM JaHbLIM 1 HANPaBEHWUTE NPEKV Pa3xoam BbB Bpb3ka
C NOATOTOBKA Ha aKTVUBa 3a eKCnroarauus, NpU KOeTo KanuTanuaupaHuTe pasxoam ce aMopTHU3MpaT Bb3
0CHOBA Ha NWHENHNA METOA NPe3 OLIEHEHUA CPOK Ha NOME3EH XWBOT Ha akTUBITE, Thil KaTO CE CUMTa, Ye
TOM € orpaHudeH. Mpn npuaobueaHe Ha HemaTepuaneH akTB B pesynTaTr Ha GuaHec komBuHaLws
cebecToitHOCTTa My € paBHa Ha CripaBefiiMBaTa CTOMHOCT B ieHs Ha NpupoBueaHeTo.
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MocreasalloTo OUeHsBaHe Ce M3BbpLBA NO LeHa Ha npupobweaHe, HamaneHa C HatpynaHute
amopTuaaLmu 1 3arybm ot obesLieHka. HanpaseHuTe 06e3LeHKM Ce OTUMTaT KaTo pa3xog v ce NpuaHaBar
B OtueTa 3a BceobXBaTHUA 4OX0A3a COTBETHUS NEpUo.

lMocnepgpaiynte pasxoguTe, KOMTO Bb3HMKBAT BbB Bpb3ka C HEMarepuanHure akTueu cnep
MbpBOHA4YaNHOTO Mpu3HaBaHe, Ce npu3HaBaT B Otyeta 3a nevanbara wnu 38FY68T8 u apyrmsa
BceobxBaTeH foxon B nepuofia Ha TAXHOTO Bb3HWKBAHE, OCBEH aKO UMa BePOATHOCT Te Aa cnomorHar
Ha akKTuea [ia reHepupa noee4ye OT NbpPBOHaYaNHO NpeaBuacHUTE 6bJJ,eIJ.lM WKOHOMW4ECK n3rogn v
KoraTo Te3n pasxou morat HaaexaHo aa Obpar OLIEHEHWN U OTHEeCEeHU KbM aKTuea. Ako Tean e ycnosusa
Ca W3NbJTHEHK, pa3xoguTe ce po0OaBAT KbM ce0eCTOMHOCTTa Ha aKTuBa.

AmopTH3aLmsaTa ce U3UMCNABA, KaTo Ce U3MOoN3Ba NMHEAHNAT METOA BbPXY OLIEHEHUS NOneseH CPoK Ha
FOAHOCT Ha OTAENHWUTE aKTUBY, KakTo crieasa:

e codryep 2 roanHn

e [pymn 5 roguHu

AwmopTu3auuaTa e BKNoyeHa B “Pasxoau 3a amopTusauun’.

Meyan6ara unu 3arybata ot npopaxbarta Ha HemaTepuanHy aKTUBM Ce Onpeaens KaTo pa3nuka Mexay
nocTbnNeHunaTa ot npoaaxbara u HanaHcoBaTa CTOMHOCT Ha akTUBMTE U ce oTpa3ssa B OTyeta 3a
neyantara unu 3arybara u gpyrms BceobxsarteH goxopHa peq ,flevan6a/(3aryba) ot npogaxba Ha
HeTeKyLLM akTusm',

N36paHnaT npar Ha CbLUECTBEHOCT 3a HemarepuanHuTe AbAroTpaitHu akTueu Ha [lpyxecTeoTo € B
pa3amep Ha 700.00 ne.

49. OuHaHCOBU MHCTPYMEHTH

dUHaHCOBMTE aKTMBYM M MacuBM Ce MpW3HaBaT, koraTo [IpywecTsoTo CTaHe CTpaHa Mo AOroBOPHM
cnopasyMeHus, BKIIOYBALLM (hMHAHCOBY UHCTPYMEHTM.

®uHaHCOB aKTV1B Ce OTNMCBA, Korato ce 3ary6w KOHTPON BbpXy AOroBOPHUTE Npasa, KOUTO CbCTaBNABar
¢)I/1HaHCOBMH aKTuB, T.e. Korato ca V3TEKNW NpaBata 3a nonyyasaHe Ha Napu4HKW notoun wnu e
npexBbpneHa sHa4dmMarta Hact Ot puckoeeTe U nsrogute ot cobetBeHoCTTa.

®uHaHCOB NacuB ce OTNUCBA MPY HEroBOTO NOracABaHe, usnnaijase, Npy aHynupaHe Ha caenkara unu
npu n3TudaHe Ha 4aBHOCTHUA CPOK.

Mpu MbPBOHAYANHO NpU3HaBaHe Ha UHaHCOB aKkTUB U (UHAHCOB nacuB [ipyXecTBOTO M oUeHsBa no
CrpaBeyMBa CTOMHOCT MNIC Pa3XoANTe Mo TPaH3aKUMATa C U3KMKoYeHWe Ha (UHaHCOBUTE aKTUBU W
nacvBy, OTYMTaHW MO ChpaBeasMBa CTOMHOCT B nevantata wnv 3arybata, KOMTO ce npusHasar
MbpBOHaYaHo No CpaBeAnMBa CTONHOCT.

dUHaHCOBMTE aKTUBM Ce NPU3HABAT Ha aTaTa Ha YpexaaHeTo.

®UHAHCOBUTE aKTUBY M (bMHaHCOBMTe nacueu ce oLeHABaT nocneasallo, Kakto € noCo4eHo no-gony.
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4.9.1.OuHaHCcoBM aKTUBY

®uHaHCOBMTE aKTWBW, BKNIOYBAT CEAHUTE KaTeropum (bMHaHCOBM WHCTPYMEHTK:
e Kpeautu 1 B3eMaHua,

dUHAHCOBUTE aKTUBW Ce PasnpefensT KbM OTAENHUTE KAaTeropui B 3aBUCUMOCT OT LEMTa, C KOSITO ca
npuaobuTh. KateropusaTa Ha AafieH GUHaHCOB MHCTPYMEHT ONPeLens MeToaa My Ha OLEHsIBaHE W Aam
NPYXOAMUTE W pa3xofuTe Ce OTpassBar B neyanbara unv sarybata unm B Apyrust BceobxsaTeH JOX0f, Ha
NpyxecTBoT0. Beuuky (hvHAHCOBM akTUBM C M3KMIOYEHWE Ha Teau, OTYMTaHM MO CrpaBeanvBa CTOMHOCT
B nevanBara unu 3arybarta, noagnexar Ha TecT 3a obesLeHka KbM farara Ha (hMHaHCOBMA OTYET.
dUHaHCOBUTE aKTVBM ce 0Be3leHABaT, Korato CblyecTByBaT OBGEKTMBHM [OKasaTencTea 3a TOBa.
MpunaraT ce pa3anMyHM KpuTepuu 3a onpedensHe Ha 3arybara oT obesleHka B 3aBMCUMOCT OT
KaTeropusaTa Ha (PUHaHCOBHUTE aKTWBM, KaKTO € ONUCaHO No-AoNY.

BCUYKM NPUXOAM 1 pasxoau, CBLP3aHu C NPUTEXABAHETO Ha (PUHAHCOBM MHCTPYMEHTH, Ce 0Tpa3sBar B
nevan6ara unu 3arybara npu nonyyasaHeTo MM, HE3aBMCUMO OT TOBA Kak ce oLeHsisa GanaHcosara
CTOMHOCT Ha (DMHAHCOBWA aKTMB, 3@ KOWTO Ce OTHAcAT, M ce npeacTasaT B OTyeTa 3a neyanbara wnm
3ary6ata v apyrvs BceobXBaTeH AOXOf .

KpeauTti n B3emMaHus

Kpeautn U B3emaHus, Bb3HUKHANM MbpBOHAYanHo B [pyXecTBOTO, Ca HeaepyBaTUBHU (hMHAHCOBY
WHCTPYMEHTW C (MKCUpaHM MnaljaHus, KOUTO He Ce TbpryBaT Ha akTuseH nasap. Kpeautute
B3EMaHWATa NOCMeABallo Ce OLieHABaT Mo aMopTUaMpaHa CTOMHOCT, KaTo Ce W3Non3Ba MEeTOALT Ha
edekTMBHaTa NUXBa, HamaneHa C pasmepa Ha obeslieHkaTta. Bcsika npoMmsHa B CTOWMHOCTTA UM ce
otpasfsa B neyanbata wnu 3arybata 3a Tekywus nepuog. Mapute M napuuHUTE EKBUBAMEHTH,
ThProBCKMTE M Mo-rofiiMara 4acT OT ApYrM B3eMaHus Ha [lpyXecTBOTO Cniagar KbM Tasu Kateropus
(hMHAHCOBY MHCTPYMEHTH. [IUCKOHTUPaHe He Ce U3BbPLLBA, KOraTo eeKTLT OT HEro & He3HaUUTENEH.

3HauMmm B3eMaHua ce TecTeaT 3a obesleHka No OTAENHO, KOraTo ca MPOCPOYEHW KbM fAaTtaTta Ha
(PMHAHCOBMA OTYET WM KOraTo CbLUECTBYBaT OBEKTUBHM [OKA3ATENCTBA, Y€ KOHTpareHTbT HaMa fAa
W3MBbAHWA 3aObIKEHUATa ci. BCuuku ApYrv B3eMaHus ce TecTBaT 3a obealieHka Nno rpynu, KOWTO ce
onpenensT B 3aBUCUMOCT OT WHAYCTPUSITA WM PEMYOHa Ha KOHTpareHTa, Kakto W OT ApYrM KpeauTHM
PUCKOBE, aKo CbLECTBYBAT Takusa. B T03u criyyait npoLeHTLT Ha obesLieHkaTa ce onpeaens Ha 6asara
Ha UCTOPUYECKN 1aHHN OTHOCHO HenoraceHy 3afib/IKEHWUS HA KOHTpareHTU 3a BCska MaeHTUdMLMpaHa
rpyna. 3ary6ara ot obesleHKka Ha TbproBckUTE B3eMaHua ce npeacTass B OtyeTa 3a nevantara v
sary6ara u apyrvsa BceobxsareH Aoxo Ha peq ,Apyrv pasxoou”.

4.9.2.dnHaHcoBYM nacuBy

dUHaHCOBUTE NacuBK Ce NpU3HaBaT, Korato ChLIECTBYBA AOFOBOPHO 3afbiKEHMe 3a MiailaHe Ha
napuyHu CyMI NN APYr MHAHCOB aKTVB Ha APYro MpeanpusTvie Wi AOTOBOPHO 3afbikeHve 3a
pasMaHa Ha (PUHAHCOBM WMHCTPYMEHTW C [PYro MpeanpusTve Npu NOTEHUManHo HebnaronpusiTH
ycroeus. Bcudku paaxoau, CBbP3aHu ¢ NIMXBU, U MPOMEHW B CNpaBeanveaTa CTOMHOCT Ha (hMHAHCOBU
WHCTPYMEHTK, KO UMa TakviBa, ce NpuaHaBar B nevanbara unm arybara.

®uHaHcoBMTE MacuBM Ce OLEHsBaT Mocredeailo no amopTuavpaHa CTOVHOCT, KaTto Ce u3nosasa
METOABLT Ha eheKTMBHATA NMXBA, C U3KMYeHne Ha (DMHAHCOBW WHCTPYMEHTH, ObpXaHW 3a TbprysaHe
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Wnu onpefaeneHn 3a OLeHABaHe No Cipaseanuea CTOMHOCT B nevan6ara wnu 3ary6aTa, KouUTo ce
OLIEHABAT MO CnpaBeanMBea CTOMHOCT C OTYUTaHE Ha NPOMEHUTE B nevanbara unum 38I’Y68Ta.

T'pr'OBCKMTe 3aAbimkeHnA ce npu3Haeat NbpBoOHa4anHo No HOMUHaNHa CTOMHOCT ¥ BNOCNeACTBME ce
oueHABar No amopTUnpyema CTOMHOCT, HamarneHa ¢ nnaLyaHua no ypexaaHe Ha 3aAbMKeHUeTo.

[OvBuaeHTUTE, NNatuMM Ha akUMoHepuTe Ha [pyxecTBOTO, Ce Mpu3HaBaT, Korato AvBUAEHTUTe ca
ofnobpenn Ha O6wwoTo cbbpaHue Ha akuvoHepuTe.

410. [lapu 1 napuyHn eKBUBaNEHTH

[pyecTBOTO 0TYMTa KATO Napy 1 NapU4HN EKBUBANEHTU HANUYHUTE Napy B Bpoi 1 napuiHUTE cpeacTsa
no 6aHKoBU CMETKM.

4.11. Marepuannu 3anacu

MaTepMaJ'IHMTe 3anacu 06XBaIJ48T 3aKyneHuTe 1 npegHa3Ha4yeHu 3a otaaBaHe 4vpes (bI/IHaHCOB NU3NHr
3emMeperncky 3eMu. Ol.leHﬂBaT ce no cebecTonHOCT, KOSTO npefcrasnAasa cymara OT BCU4KK pa3xoan no
3aKynyBaHeTo. Pasxogute 3a 3aKynyeaHe ChbCTaBnsBar cGopr OT noKynHata LueHa, MuTata W
HEBB3CTaHOBUMWUTE AaHbLW, TPAHCNOPTHUTE pasxoan 1 Apyry, KOUTO Morat OQUPEKTHO Aa ce npenuwiat
Ha ﬂpMﬂOGMBaHeTO Ha marepuanHute 3anacu. TBHProBCKUTE OTCTBMKUA K pa6aT|/| Cce npucnagar npwv
onpenendaHe Ha NOoKynHata CTOHOCT. ®uHaHCOBUTE pa3xody He Ce BKNIYsaT B CTOMHOCTTa Ha
matepuanHuTe 3anacu.

PasxoauTe Ha maTepuariii 3anacy ce onpegens Ypes U3ron3sBaHeTo Ha KOHKPeTHa UHOEHTUMKaLMA Ha
cebecTonMHOCTTa Ha BCEKM OT THIX,€ UMEHHO, Ye KOHKPETHU pasxoaun ce CBbp3BaT € onpeaeneHn nosnuun
Marepuaniu 3anacu.

Mpu npopax6a Ha MaTepuanHuTe 3anack TAxHaTa GanaHcoBa CTOMHOCT Ce Mpu3HaBa Kato pasxof B
Nepuoza, B KOITO e NpK3HaT CLOTBETHUAT NPUXOA.

412. [lanbuu BLPXY Aoxoaa

PasxoauTe 3a AaHbUK NpU3HaTh B Otyeta 3a BceobxBaTHUA [OXOABKIIOYBAT cymara Ha OTCpOYEeHUTE
AaHbUW U TEKYLLWUTE pa3xoau 3a AaHbLW, KOUTO He Ca NPU3HATU AUPEKTHO B cobcTBeHNs kanuTan.

TekyLTe faHbYHN aKTUBM MMM NacvBW NPEACTaBNSBAT Te3n 3abIKEHUS UMK B3eMaHus OT BroaxeTa,
KOWTO Ce OTHACST 3a TEKYLLMA Neproa U KOUTO He Ca NMaTeHu KbM faTaTa Ha oTyeTa. TeKyLMsT pasxos
3a JaHbK € U341CNeH B CLOTBETCTBYE C NPUMOXMUMATa AaHbuHa CTaBKa M AaHbuYHWU NpaBuna 3a obnaratqe
Ha [0X0Aa 3a repuoaa, 3a KOITo ce oTHacs, Ha 6a3a Ha npeobpasyBaHMs MHAHCOB pesynTaT 3a
[laHbuHY LM, KOMTO Ce pa3nuyasa OT CYETOBOAHaTa Nevanta unm 3aryba BbB (pUHaHCOBUTE OTHETH.

OTCpOLIeHVITe AaHbLUW Ce u34uCnABaT No NacWMBHWUA METOd 3a BCUYKW BPEMEHHU DPasnuku Mexay
BanaHcoBaTa CTOMHOCT Ha aKTUBMTE W MacUBUTE W TAXHATa CbOTBETHA JaHb4Ha OCHOBA.

PaamepbT Ha OTCPOYEHWTE [aHbUHM aKTVUBW W NacuBM ce uaumcnsiea 6e3 AMCKOHTMpaHe, Kato ce
npunarar faHb4yH1 CTaBky, KOWUTO ce Ouakea Aa ObaaT BanuaHM Npe3 Nepyopa Ha TAxHaTa peanu3aaLiys,
W KOWTO Ca BresHanu B CUMa Ui ca U3BECTHU KbM faTaTa Ha otyeTa. OTCpoYeHNUTE AaHbYHV NacvBM ce
fipW3HaBarT B MbNEH pasmep.



ENAHA Arpokpeaut AQl 15
MexauHeH cbkpaTeH (pHaHCoB oTYeT
30 toHmn 2016 1.

OTCpoyeHuUTe AaHbYHM aKTMBY Ce NpU3HABAT Camo [0 CTEMEHTa, A0 KOATO CblUeCTBYBa BEPOSITHOCT Te
Aa bwvaar yceoeHy ypes 6baeLm AaHbYHM LOX0AW.

413. CobcTBeH KanuTan, pe3epsu ¥ NNaWaHUA Ha ANBUAGHTH
AKUMOHEpHUAT KanuTan Ha [pyXecTBOTO OTpassBa HOMUHANHAaTa CTOWHOCT Ha EMUTUPaHUTE akuuK.

TpeMUAHNAT pe3epB BKNIOYBA NPEMU, NOMYYeHU MU MbPBOHAYANHOTO emuTUpaHe Ha cobCTBeH
karmTan. Bciuki pa3xofv no CAErKM, CBbP3aHu C eMUTUpaHe Ha akumu, ca NpucnagHaTy OT BHECEHUS
KanuTan, HETHO OT AaHbYHN 0BNeKYeHMs.

3akoHoBWTe pe3epeu ca (DOPMUpaHN C CLOTBETCTBUE C W3UCKBAHWATA HA THProBCKWA 3aKOH Mpu
oTuncnssaHe Ha 10% ot neyanbara cnep AaHbYHO obnarane.

HepasnpegeneHara nevanta/Henokputa 3aryba BkouBa Tekywms (MHAHCOB pe3ynTar, MocoyYeH B
Otyeta 3a nevanbarta unu 3arybata u apyrus BceobxBaTeH A0XOA, KaKTo U HaTpynaHute nevantu u
HenoKpuTY 3arybu T MHamW roguHN.

Bewdky TpaHsakumm cbe COGCTBGHMLWITG Ha HDY)KGCTBOTO Ca npeacraseHW OTAENHO B OTYETa 3a
NPOMeHUTE B cobcTBeHUA KanuTan.

4.14. TpoBu3uK, yCNOBHU NacBU U YCNOBHU aKTMBU

MpoBuanMTe ce npu3HaBar, KoraTo MMa BEPOATHOCT CErallHW 3afbiKEHUs B pe3yntaT OT MUHano
cbOuTe Aa noBenaTt [0 W3XOAALL MOTOK Ha pecypcu OT [pyXecTBOTO M Moxe Aa Gbe HanpaseHa
HafeXaHa oLeHKa Ha CyMaTa Ha 3aAbMKeHMETO. Bb3MOXHO € CPOYHOCTTa UNK CymaTa Ha M3XOARLLMS
napuyeH MoTok fa e HecurypHa. CeralHo 3afbiikeHue Ce mopaxga OT HanuYMeTo Ha MPaBHO MNK
KOHCTPYKTUBHO 3afbiKeHUe BCMIEACTBME Ha MUHAMM CbOWUTUS, HanpuUMep rapaHumuy, NPaBHU CrIopoOBe
um obpemeHsBalm forosopu. poBuauuTe 3a MPECTPYKTYpUpaHe Ce Npu3HaBaT CcaMo ako €
pa3paboteH W MpunoxeH noapobeH copmarneH nnaH 3a NPecTpyKTYpUpaHe MNW PbKOBOACTBOTO €
065BUMO OCHOBHTE MOMEHTM Ha rriaHa 3a NPecTpyKTypupaHe npeg Teau, kouto buxa 6unm sacerHanm.
MpoBuann 3a Gbaelum 3arybu oT AeiHOCTTa He ce NpyU3HaBar.

CymaTa, KOATO Ce Mpu3HaBa KaTO NpoBU3WA, Ce N3YMCNnABa Ha 0asa Hai-HagexgHata oueHKa Ha
pasxoaute, Heobxoaumu 3a ypexaaHe Ha ceralHo 3afb/mkeHne KbM Kpas Ha OTHETHUA Nepuoa, kato ce
B3eMar B npeasua puckoeete W HECUrypHOCTTa, CBbP3aHu CbC CerallHOTO 3afbIkKeHWe. Korato
cbllecTByBar peguua nogobHKU  3aabIKeHus, BepofTHaTa HeobxogmmocT ot M3xoadll noToK 3a
noracsieaHe Ha 3afbMKEHWETO Ce onpefend, Kato ce oT4yeTe rpynara Ha 3afbikeHuAaTa Kato uano.
I'Ipoawawwre ce AWUCKOHTUpaT, Korato e(beKTbT OT BpemeBuUTe pa3nnku B CTOMHOCTTa Ha fnapute e
3Ha4YUTEnNEH.

HDY)KGCTBOTO HEe nNpu3HaBa NpoBU3uK, YCNOBHU aKTUBU W YCIOBHWU NacuBu.

5.Hematepuantu gbnroTpaiHu aKTUBeM

HematepuanHute akTveu Ha [lpyecTBOTO BKMoYBaT npupobuTh npasa 3a nonseaHe Ha cogTyep U
noaoBpeHns Ha oducHM oy, BanaHcoBaTa UM CTOAHOCT 3a TEKYLUWS OTYETEH Nepurog Moxe Aa bbae
NPeACTaBeHa No CregHUs HaumH:
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CochryepHu Apyra 06wo
NWUEH3W HemaTepua
NHK
aKTUBU
‘000 nB. ‘000 ns..
OT4eTHa CTOMHOCT
Canpo kbm 1 sHyapu 2016 . 6 - 6
Hosonpunobuty aktuem - - -
Canpo kbm 30 toHn 2016 T. 6 - 6
AmopTu3auma n obesueHka
Cango kbm 1 sHyapu 2016 . (3) - (3)
AmopTusauus - - -
Canpo kbM 30 toHm 2016 T. (3) . (3)
BanaxcoBa cToiHOCT KbM 30 toHn 2016 T. 3 - 3
Cochryephu O6uwo
NULEH3N
‘000 n.. ‘000 nB.
OT4eTHa CTOMHOCT
Canpo kbMm 1 siHyapu 2015, 6 6
Hosonpuaobuty aktvsu - -
OTnucanm akTueu - -
Canpo kbm 31 gexemspyn 2015 T 6 6
AmopTi3auus n obesueHka
Canpo kbm 1 sHyapn 2015 (2) (2)
AmopTuzauus (1) (1)
Canpo kbm 31 pnekemspm 2015 . (3) (3)
BanaHcoBa cToiHOCT kKbM 31 gekemBpn 2015 T. 3 3

6.JTu3unHr

6.1.DuHaHCOB NU3KHT KaTo NU3KHroaares

OcHoBHaTa fierHOCT Ha HPY)KGCTBOTO € [1a 0TAaBa 3eMeAercku 3eMy No JOroBOpY 32 (PUHAHCOB TU3WHT,
B KOUTO € npeasnaeHo 3afgbiikeHue 3a ﬂpMﬂOGMBaHe Ha cobCcTBeHOCTTa BbpXy 3emdTa cnen n3tudaHe

Ha NN3NHroBUAT AOroBop.

BpyTHM MHBECTULWM B NU3UHIOBM
[0rOBOPY

He3apaboTteH huHaHcoB foxoA
0610 banaHcoBa CTOMHOCT

~ Texywm HeTekywiu
30.06.16 2015 30.06.16 2015
‘000 ne. ‘000 nB. ‘000 n. ‘000 nB.
6429 4319 29 245 24 971
(2118) (1673 (8 750) (7 565)
4 311 2 646 20 495 17 406
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MuanHrosuTe gorosopu ca 3a cpok A0 10 roauHm npu ukcpaH nuxeeH npoLeHT (8.5 % ot m.mapt 2016)
1 NOracsABaHETO € Ype3 PaBHU FOAMLLHW aHIOUTETHWU BHOCKM. Crie 06ChxaaHe Che 3emMeaenuu oT usnara
CTpaHa 1 Ha 6a3a Ha HanpaBeHWs aHanu3 3a ONTUMAnHKA Nep1og 3a NratyaHe Ha AOrOBOPEHUTE BHOCKM,
€ B3eTO PelLeHVe HEe3aBUCMMO OT daTata Ha CKMouBaHe Ha Ooroeopa nnawanusta ga 6vpar
naebplBaHW Ha 15.09. Ha cboTBETHATA roAuHa, a npu ckniousaHe Ha aorosopy cneg 01.09. - Ha 15.09
Ha cnepBalljata cTonaHcka roguHa.

7. TpepoctaBeHy 3aemu

Mpe3 nocnepHoTo Tpumeceume Ha 2015 rogwHa [pyxecTBOTO paspaboTu 1 CTpaTupa NpeanaraHeTo Ha
HOB MPOAYKT - KpeawTu 3a 0BOpOTHWM CpeacTBa 3a (PMHaHCHpaHe cenckocTonaHckara [EevHOCT Ha
NM3aVHronony4aTeny no Aoroopu 3a (bUHAHCOB NM3MHT Ha 3emepencka 3ems. [orosopute ca
€HOTOAMLLHM /MaKCUMaTHWAT UM CPOK € 3a efiHa CTONaHcka roguHa/ npu uKkcupaH NUXBEH NpoLEHT
18.5 % ot m.mapT 2016/, KaTo noracABaHETO € AHOKPATHO Ha Napexa.

30.06.2016 2015
‘000 nB. ‘000 ns.

Kpeguti 32 060poTHO PMHaHCHpaHe 2718 2263
2718 2263

8. KpatkocpouHu (hMHaHCOBM aKTUBH
KpatkocpouHuTe (huHaHCOBM aKTVBM BKMkouBaT nputexasanute ot “ENTAHA Arpokpeaut” Al asnose B
KONEKTUBHN MHBECTULIMOHHM CXEMM, KOUTO €a KnacuduLpaHmn KaTo akTien AbpxaHu 3a TbpryBaHe.

30.06.16 2015
‘000 ns. ‘000 nB.

®UHAHCOBY aKTWBW, AbpXaHu 3a TbpryBaHe 729 1729
729 1729

9. Llpyrv B3emanus

30.06.2016 2015
‘000 nB. ‘000 ns..

MogoTyeTHn nuua 11 9
11 9

10.MapuyHun cpeacTBa

MapudHWUTE CpeacTBa BKNOYBAT ClIEAHNTE KOMNOHEHTH:
30.06.16 2015
‘000 ns. ‘000 nB.

Mapwynm cpepcTea B 6poil v B HaHkw:
- bbnrapcky nesa 5036 479
- €Bpo 15 11
5 051 490
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LpyxecTBOTO HAMa BrokUpaHy Napu4HK cpeacTea.
11.CobcTBeH Kanutan

11.1.AkunoHepeH kanuTan

Peructpupanust kanutan Ha [pyxecteoto ce cbeton oT 18 902 402 Ha 6poit 0BukHOBEHM akuwm C
HOMWHanNHa CcToiHocT B pasmep Ha 1.00 nB. 3a akuus. Beuukw akuuv ca ¢ npasBo Ha nonyyaBaHe Ha
AVIBUOEHT Y NMKBUAALIMOHEH AN 1 NpeacTaBnaBar eauH rnac ot O6woTo cbbpanue Ha akuMoHepuTe Ha
LpyxecTsoTo.
30.06.16 2015
‘000 nB. ‘000 nB.
A3naneHy 1 HambiHO NNaTeHy akuuu:

B HayanoTo Ha roguHata 18 902 5115
3aaneHun 1 HambIHO NNaTeHn akyuv - 13787
0610 aKuyuu, oTopU3nupaHu Ha 30 1oHK 18 902 18 902

Akuuvte Ha EJTAHA Arpokpeput‘ ce Tbpryeat Ha perynvpaH nasap — bwnrapcka ¢oHposa 6opca,
oTpackbn — ,OUHAHCOBK U 3acTpaxoBaTenHu AenHocTu', nogoTpackn — flpefoctassHe Ha (DMHaHCOBY
ycnyru, 6e3 3actpaxosaHe W LOMb/HUTENHO NEHCUOHHO ocurypsisaHe”.

11.2.3aKOHOBY pe3epBu

3aKkoHoBH Obuwo

pesepsu
‘000 n8. ‘000 nB.
Canpo kbm 1 siHyapu 2015, 38 38
Canpo kuMm 31 nekempu 2015 T. 38 38
Canpo kbM 1 saHyapu 2016 r. 38 38
®opmupaHe Ha poHg PesepeeH 105 105
Canpo kbM 30 roum 2016r. 143 143

11.3. MpemueH peseps

Mpemuen O6wo

peseps

‘000 ne. ‘000 ns.
Cango kbm 1 siHyapn 2015, (47) (47)
[MonoxuTeneH npemvepeH pe3eps OT eMUTHPaHe Ha aKkLu 255 255
Canpo kM 31 gekempu 2015 T. 208 208
Canpo kbM 1 aHyapn 2016 T. 208 208

Canpgo kM 30 toHn 2016r. 208 208
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12. 3aemu

3aemuTe BKNIOYBAT CrieaHuTe (h1HaHCOBM Nacuewm:

 Texyum HeTekywm
30.06.2016 2015 30.06.2016 2015
‘000 ns.. ‘000 nB. ‘000 ns. ‘000 ns.
BaHkosw 3aemu _ 2 465 688 9658 3306
O6wo 6anaHcoBa CTOMHOCT 2465 688 9658 3306

12.1.3aemu, OTYMTAHU MO aMOPTU3UPaHa CTOMHOCT
BankoBu kpegutn — KkbM 30.06.2016 r. 3agbmkennsTa no 6aHkosm kpeautn Ha ,EJNJAHA Arpokpeant

All ca:
>

Kbm EBponeiickata 6aHka 3a Bb3CcTaHOBABaHe W passuTie B pasmep Ha 4 902 xun. espo.
[loroBopeHusiT pasmep Ha 3aeMHUTe cpefcTea € Ao 5 MrH. eBpo, CbC CpPoK 8 roauHM, Kato
nuxseHute ycrnosus ca TpumecedeH EURIBOR nnioc 5 % kbm parara Ha nnatyaxe. Ot tonm 2015
r. UXBEHWUAIT NPOLIEHT W HamaneH Ha TpumeceyeH EURIBOR nnioc 3.75%. MoracuteneH nnaH:
30 (tpupecert) BHocku ¢ nagexu: 15-Tu aHyapu, 15-v anpwn, 15-Tv tom 1 15-Tn okTomBpK O
OKOHYaTeNHOTO noracsisaHe Ha 3aema, karo nnawlaHuaTa no rnaeHULaTa ca KakTo creppa: Ha
15.01., 15.04. n 15.07 — no 1 % (eawnH npouenT); Ha 15.10. — no 9.8 % (aeBeT NpoLeHTa 1 ocem
pecetn);

O6e3aneyeHue no 3aema e 3aror Ha B3eMaHus No OroBopy 3a (PUHAHCOB NM3UHT Ha 3eMefencka
3emsd Ha ,EJTAHA Arpokpeant” Afl.

3aemHuTe cpeactea ot EBBP ca u3usno WHBeCcTMpaHy B AOTOBOPY 332 (PUHAHCOB NU3WHE 3a
MOKYMKM Ha 3eM.

Kum ,Cocuete Xenepan Excnpecbank” All:

PesonBupaly kpegut B pasmep Ha 2 000 xun. nesa. JlMXBEHUAT NPOUEHT NO kpeguta e
enHomeceueH SOFIBOR + 2,50 nyHkTa Ha rogvwuHa 6a3a. MagexwsT my e 30.04.2017 .
MHBECTULIMOHEH KpeawT, C YCBOEH npe3 oT4eTHUA nepuog cyma ot 1 000 xun. nesa. fluxseHusT
NpOLEHT No KpeanTta e egHoMeceyH SOFIBOR + 2.75 nyHkTa Ha roguwHa 6a3a. MNapexsT My e
30.04.2024 .

MakcumanHusT pasmep Ha fseTe ekcnosuumn e 10000 xun. nesa. Cpeacteata ca npeaHasHavyeHu 3a
(hHaHCWpaHMs No AOTOBOPY 3a (hMHAHCOB NU3MHT 32 NOKYMNKW Ha 3eMefencka 3ems.

Kato obeaneueHne no 3aema e npegocTaBeH 3anor Ha B3EMaHWA MO AOTOBOPW 33 (PUHAHCOB NU3MHI Ha
semegencka 3ems Ha ,ENAHA Arpokpeaut* Afl.

13.[JaHbu4H# 3aabNXKEHNA

30.06.16 2015
‘000 nB. ‘000 ne.

KopriopaTtueeH AaHbk 110 80

110 80




ENAHA Arpokpeaunt A} 20
MexanHeH cbkpaTeH (vHaHCOB OTYET
30 toHmn 2016 1.

14.THProBcku 3agbLKeRNnA
30.06.16 2015
‘000 ne. ‘000 ns.

ArpomeHnmxkmbHT O0[ 24
Anmupan pyn - 1 EOOJ -
Benn - Arpo EOO[ 4
Byn Peantop EOO[ -
AyHascka 3ema B EOO[ -
AnvHa Actpes EOO[ .
Wpes -9 EOOQ -
Mwupnang EOOQ -
3ema -09 007 -
Nesen 05 EOOQ -

[pyru -
28 11

- ~
P NWOoO NN O

A ww,

He ca npeactaseHn cnpaBeanuB/ CTOMHOCTU Ha THPrOBCKMTE W APYMV 3a[bIIKEHMS, Thil KaTo nopaau
KPaTKOCPOYHWS UM XapakTep, PbKOBOACTBOTO Ha [IpyecTBOTO CuuTa, Ye CTOMHOCTMTE, MO KOUTO Te ca
NPELCTABEHM B OTHETA 32 (PMHAHCOBOTO CbCTOAHWE, OTPA3ABAT TAXHATA CTpaBeAN Ba CTOMHOCT.

15.Mony4eHn aBaHcK

30.06.16 2015
‘000 ns. ‘000 ne.

ABaHCOBO Mony4eHn CyMM No AOroBopu 3a IUHAHCOB NU3UHT 3 96
3 96

16.[lpyru 3agbnxeHuns

30.06.16 2015
‘000 nB. ‘000 nB.

Apyru 3agbmkeHus - 3
[AvienpeHTy 918 -
Opyru 3agbnxeHus 918 3

17.Bb3HarpaxaeHuns Ha nepcoHana
17.1.Pa3xoau 3a nepcoHana

Pasxopaure 3a Bb3HarpaxaeHua Ha nepcoHana BKnto4ear.

30.06.16 30.06.15
‘000 nB.. ‘000 n..

Pa3xoav 3a 3annati (25) (23)
(25) (23)




ENNAHA Arpokpeaut All
MexauHeH cbkpateH MHaHCOoB OTYET
30 tonmn 2016 1.

17.2 .3agbnKeHnsa KbM nepcoHana n OCUTypuTenHu KHCTUTYUUUK

3agbkeHuaTa KoM nepcoHana 3a 3annatn WU Hemsnon3BaHu OTNyCKW, BKOYEHK
(pMHaHCOBOTO CHCTOAHUE, Ce CHCTOAT OT CNneaHUTE CyMn.

21

B OTYyeTa 3a

30.06.16 2015

‘000 ns. ‘000 nB.

3agbimKkeHusa 3a 3annatu 3 3

3aabnKeHna KbM NepcoHana u OCUrypuTenHu MHCTUTYLUK 3 3

18.Pa3xoau 3a BbHIWHY yenyru

Pasxoaute 3a BLHLWHK YCNyry BKIIOYBAT:

30.06.16  30.06.2015

‘000 nB. ‘000 nB.

Hesasucum cuHaHcoB ogut (4) (4)

Takeu (2) 9)

Haemu (4) (4)

Mpesogavecku ycnyr (1) )

Kypviepcki (1) (1)

KoHcynTaHTcku yenyru /euk 1.19/ (98) (74)

Paaxopau 3a peknama - (2)

[pyru pasxoau (4) (20)

(114) (115)

19.Bb3HarpaxeHue Ha MEHUAXBPCKO APYKECTBO

CobrnacHo pelueHue Ha ObLoTo chbpaHne Ha akumoHepute Ha ENTAHA Arpokpeaut ALl usinata aevHocT
no YynpaBfeHWeTO Ha fdeiHocTTa Ha [pykecTBOTO € Bb3noxeHa Ha ArpomeHumkmbHT OO
/Mennmrbpeko fopyxectBo/. 3a uenta e ckioyeH gorosop oT 22 Mapt 2013 r. mexay EMAHA
Arpokpeaut ALl u ArpomeHnmkMbHT OO[. MeHWaXbLPCKOTO ApyXecTBo npepocTasa borata rama ot

ynpasneHckn n agMMHUCTPaTUBHU yCnyrv B 0Bu4aitHK Xo4 Ha AEMHOCTTa, a UMEHHO:

- War paxnaHe Ha CTPyKTypa OT pernoHanHn npeacrtaButen BbB Bpb3aka C OCblUeCTBABaHE Ha

WHBECTULIMOHHATa AENHOCT Ha ﬂp)')KeCTBOTO}

- OpraHuaupaHe Ha AeiHOCTTa Mo CKIYBaHe Ha [OroBopy 3a (MHAHCOB NU3NHF 3a 3aKynyBaHe
Ha 3emefencka 3ems oT MMEeTO U 3a cMeTka Ha EMAHA Arpokpeput All, 3akynyeaHe oOT
COOCTBEHMLM Ha 3eMefencKki 3eM1 3a KOUTO MMa CKNMKOYeH A0roBop 3 ahvHAHCOB NM3MHE M

oTnycKaHe Ha kpeauT Ha 3eMefenLUun — nusnHrononyyarenm,

= I'Ipona>|<6a Ha aKTUBM Ha Bb3NOXUTENA, NPY HennallaHe OT CTpaHa Ha NU3UHronoyvyarenure,

- Copeiicteue Nnpu BoAeHe He cHeToBoAHaTa K Apyra OTHETHOCT U KOPECNOHAEHLNA |

- KoHcynTauum v noarotoBka Ha JOKYMEHTU, CBbp3aHM C (huHaHcupaHe gevHocTTa Ha ENMAHA

Arpokpeaut All;



ENNAHA Arpokpeaut AQl 22
MexXauHeH cbkpaTteH (UHAHCOB OTYeT
30 tonm 2016 1.

- WspbplBaHe Ha apyr OenHocTH, Heobxogumu 3a HOpManHoTo chyHKUuMoHupaHe Ha ENAHA
Arpokpegut ALl npu oCblUeCTBABaHe Ha HeroBaTa MHBECTULMOHHA AefHOCT.

Ha n3sbHpeaHoTo 0610 cubpaHue Ha akunoHepute oT 14.01.2014 r. e B3eTO pelueHure 3a oBnacTaBaHe
CoBeta Ha auvpektopute paa nognuwe [lonbnHuTenHo crnopasymeHve KbM  [florosopa ¢
LArpomeHnmxMbHT OOL, KOETO OT CBOS CTpaHa ce ABABa chefka no cMucbna Ha yun. 114 3MNLK.
M3BbpleHata C ropenocoyeHOTO CMOpasyMeHWe NpoMsiHa, 3acsra Bb3HarpaxgeHWeTo Ha
LArpomesnopxmbHT OO/l no goroBopa, Kato CbLOTO 3anoysa fa ce dopMmupa OCBeH OT TBbpAa
KOMMOHEHTa (pa3Mep Ha MHBECTMPaHW CPEACTBA), U OT pesynTara (QOXOAHOCTTa) NPy OCLLECTBABaHe
AeiHocTTa Ha [ipyxecTBoTo. MbpBOHaYanHo UKCUpaHOTO Bb3HarpaxaeHue ce Hamasnsaea HanonoBmHa,
KaTo OT fpyra CTpaHa e BbBegeHaTa NpoMEHN1Ba KOMNOHEHTA, Ha 6a3a Ha nocTurHatara AoX04HOCT 3a
aKuvoHepute Ha EnaHa Arpokpegut ALl

BbaHarpaxaeHueTo Ha MenumxbpekoTo apyxectso kbM 30 toHu 2016r. e B pasmep Ha 98 xun.nega ¢

Aanc.

20.®uHaHcoBu pa3xoau

®uHaHCOBUTE pa3xoau 3a NPeAcTaBeHWUTe OTYETHW Mepuoau Morat Aa Gbaar aHanmusupaHu, Kakto
cnepga:
30.06.2016  30.06.2015
‘000 nB. ‘000 nB.

Pa3xoav 3a nuxeu no 6aHKoBW 3aemm (145) (178)
OTpuyaTtenHm pasnmkm oT BanyTHU KypcoBe (1) )
BaHKoBW KOMUCHOHHY (5) (5)

(151) (183)

21.Pa3xoau 3a gaHbUM BbPXY A0X0AA

OuvakBaHuTe pasxogu 3a gaHbly, Basupanu Ha edekTwBHaTa faHbYHa cTaBka B pasmep Ha 10 %
(2016r.: 10 %) v peicTBUATENHO NpU3HATUTE JaHbuHUTE pasxoau B MexauHHMSA cbKpaTeH oTyeTa 3a
BceobxBaTHMA LOXOL, MoraT Aa bbAaT paBHEHU KaKTo crefga:

30.06.16  30.06.15
‘000 ns. ‘000 nB.

Mevan6a / 3aryba npeav aaHbYHO obnaraqe 964 353
[aHbuHa cTaBka 10% 10%

OuvaksaH pa3xog 3a AaHbK (96) (35)
Kopekuun 3a npuxoam, oceoboaeHn oT faHbyHo obnaraHe: -

Kopekyuum 3a HenpuaHaTut 3a AaHbYHW Lenu pasxoau - -
MpucnaaaHe Ha AaHbYHa 3aryba

[eicTuTeneH pasxog 3a /npuxof OT AaHbK (868) (318)

Pa3xoau 3a gaHbum (96) (35)




EJTAHA Arpokpeout ALl
MexouHeH cbkpaTeH (PUHaHCOB OTYET
30 toHm 2016 .

22. HetHu npuxoam ot npofaxou

[puxoav OT TakcK ynpasneHue
fipym

23. MNpuxoau oT NMXBK

Mpuxomy OT NUXBK OT BaHKOBW AENO3NTU W pasnsl.
Cwmetku

[pvxoay OT NUXBM NO NPeSOCTaBEHW KpeauTU
Mpuxoav OT NUXBM N0 JOroBOP 3@ (hHAHCOB NU3UHT

24, Cvbutina cnep Kpas Ha OTYETHUA nepuoa

23
30.06.16 30.06.15
‘000 ns. ‘000 nB..
93 63
1 -
94 63
30.06.16 30.06.15
‘000 na.. ‘000 nB.
27 1
106
1029 601
1162 612

He ca Bb3HUKHaNU Kopuripaly CuBUTMA UK 3HAUMTENHW HEKopUrMpaLwy ChOuTUS Mexay AaTata Ha
MEXOMHHUA CbKpaTeH (UHAHCOB OTYET W Aiatata Ha 0fobpeHneTo My 3a nybnukyeaHe.

25. OpnoGpeHue Ha huHaHCOBYUSA OTHET

MeXauHHMAT cokpaTeH (uHaHcoB otuyeT kbM 30 tohm 2016 r. (BKMIOUMTENHO CpasHUTENHaTa
uHopmaLms) e ofobpeH u npueT oT cbeeTa Ha avpekTopute Ha 18 tonu 2016 .



