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[MosicHEHNS! KbM (hHAHCOBMS OTHET

1. Mpeamer Ha penHocT

LENNAHA Arpokpeaut“All (OpyxecTBOTO) € C NpeaMET Ha AEMHOCT; oTnycKaHe Ha 3aeMu CbC CPEAcTea,
KOWTO He ca HabpaHu Ype3 NybnuyHO NPUBAMYAHE HA BNOTOBE UMW APYIM BL3CTAHOBUMM CPEACTBA W (pUHAHCOB
TIW3WHT.

‘ENAHA ArPOKPEQWT" ALl dvHaHCcMpa eguHCTBEHO MOKYNKaTa Ha 3eMeAencku 3eMu B U3MbIIHEHWE
Ha nNpefBapuTenHoO CKTYeHN OOroBopK 3a hMHAHCOB NMU3KHT. Ha no-cneppauy etan e npeasuaeHo fa
Bbaar OTNYCKAaHW W KPaTKOCPOYHW KPEAWTW, HO CaMO Ha MNM3UHIOMNOMy4aTenu Mo Beve CKNKYEHN
[0roBOPU 3a NIU3NHE U TO NpY YCroBKE, Ye CbluymTe ca 0be3neyeHn ¢ HeaABMKMMMTE UMOTK, KOWUTO ca
npuaobuTH No NIM3UHrOBUTE LOTOBOPM.

DpyxecTBOTO € peructpupaHo karto ¢uHaHcoBa MHCTUTYUMSt B Peructbpa Ha BHB no un.3, an.2 ot
3akoHa 3a kpeauTHUTE MHCTUTYLMK. [ipyecTBoTO € BnnucaHo nog Homep BGR 00299 cwbe 3anoseq Ne
P[22-2677/03.12.2012 r. Ha Moaynpaeutens Ha BHB pbkosogew, ynpaeneHue ,baHkoB Hagsop" u
npeperucTpupaHo cbe 3anoseq Ha noaynpasutens Ha BHB pbkosogeLy ynpasneHue ,baHkoB Hag3op”
NeBHB-48504/18.05.2015 T.

[pyxecTBOTO € CbC cepanuule M agpec Ha ynpaenexue B Penybnuka Bvnrapus, rpag Cocms, yn.
KyamaH LLankapes” N4,

AfpechbT 3a KOpecnoHaeHuust Ha gpyxectoto e rp. Cogus 1756, yn. Jhuesap CraHues” Ne 5,
Codhapma BusHec Taybpe, kyna b, et.12.

Kem 30 centemspu 2016 r. ,ENTAHA Arpokpeaut” ALl e ¢ kanutan 18 902 402 nesa, pasnpegeneH B
18 902 402 akumm ¢ HomuHan 1 nes scsika.

Akumute Ha ENAHA Arpokpegut” ALl ca peructpupanu Ha B®B, otpacbn — ,®uHaHcoBu U
3acTpaxoBaTenHu AelHocTu", nogotpackn — lpenocTaBsHe Ha huHaHcoBK yenyry, 6e3 sacTpaxoBaHe
¥ AONBAHUTENHO NeHCnoHHO ocurypsisaHe”. ISIN koa Ha emucusita: BG1100040101.

[pyxecTBOTO MMa efHoCTeneHHa cuctema Ha ynpaenenue. Kem 30 centemspu 2016 r. CbBeTwT Ha
AvpeKTopuTe Ha [pyXeCTBOTO e TPUUMEHEH, B CbCTaB, KakTo cneapa: lepraHa BeHuosa KocTaauHosa,
ErH: 7902022874 - WanbnHuteneH aupektop, MNetbp CtosHos Boxkos, EMH: 5508146940 - uneH,
Bnapgucnae Pyces Pyces, EMH: 6806102205 - MNpeacenaren.

B opywectBoTo € cbagagen OauTeH KOMUTET, (YHKUMUTE HA KOMTO ce u3nbrnHseaT oT CbeeTa Ha
pvpektopute. 3a lNpeacenaren Ha komuteTa e usbpaH agp. MNetbp CrosHoB Boxko..

Kbm 30 centemspu 2016 r. [ipyxecTBoTO ce npefcTaBnsBa NOOTAENHO OT M3anbiHUTENHUS AUpeKTop
l'eprana KocraguHosa u Mpokypucta 'eopru leoprues.

Kum 30 centemepu 2016 r. B “ENTAHA Arpokpeant” ALl UMa HasHaueH eauH CnyxuTern.
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2. OcHoBa 3a #3roTesiHe Ha (hUHAHCOBUSA OTHET

®UHaHCOBMAT OTYeT Ha [lpyecTBOTO € M3rOTBEH B COTBETCTBME ¢ MexayHapoaHuTe CTaHaapTH 3a
(huHaHcoBo otuutaHe (MC®O), paspaboteHu u nybnukyaHu oT CbBeTa MO MeXOyHapOLHM
cyetosofHu cTaHaaptv (CMCC) u npuetyn ot KomucusTa Ha Eeponeiickus cbios (EC).

®UHAHCOBUAT OTHET € U3roTBEH B Gbnrapcku NeBa, koeTo € yHKUMOHaNHaTa BanyTa Ha [JpyxecTeoTo.
®UHAHCOBUAT OTHET € CbCTaBeH Npy cnassaHe Ha NpUHUMNa Ha AencTBalLo NPEAnpUaTHE.
3. MpomeHn B cueTOBOAHATA NONUTHUKA

3.1. Obwy nonoxeHUs W HOBM CTaHZApTW, U3MEHEHNA U Pa3siCHEHWs, KOUTO ca Bne3nu B
cuna 3a chuHaHcoBaTa roguHa, 3anoysaiya Ha 1 aHyapw 2014 r.

[pyxecTeoTO npunara criegHUTE HOBM CTaHAApPTV, W3MEHeHWs W passicHeHus kbM MCQO,
paspaboTeru u nybnvkysann ot CbBeTa N0 MEXAYHAPOAHW CHETOBOAHM CTaHAAPTH, KOUTO UMaT edekT
BbpXY hUHaHCOBMA OTYET Ha [IpyecTBOTO M ca 3adbMKUTENHN 3a NpunaraHe OT FOAULWHUS NEpUog,
3anoysaly Ha 1 sHyapu 2014 r.:

MCC 32 ,®uHaHCcoBN MHCTpPYMeHTH: npeacTaBsHe” (M3MeHeH) B cuna ot 1 aHyapu 2014, npuet
ot EC Ha 13 nexemBpyn 2012 .

/3MeHeHVeTo yTOYHsIBa, Ye NPaBOTO Ha HETUpaHe Ha (IMHaHCOBM akTMBM W Nacuey Tpsabsa aa Gbae B
CUNa KbM MOMEHTA, @ He [la Bb3HWKBA B 3aBMCUMOCT OT Gbaelo cubutue. To Cbllo Taka TpsaGea aa
MOXe fAa bbae ynpakHsABaHO OT BCUYKM CTPaHM B paMKuTe Ha obudaliHaTa AeifHOCT, KakTo U B Crydan
Ha HEM3MbITHEHWE, HECLCTOATENHOCT UM BaHKPYT.

3.2. CraHpapTu, U3MeHeHMA U Pa3ssiCHEHUS, KOWUTO BCe Olie He Ca BNe3Nu B CWNa W He ce
npunarat oT no-paHHa garta oT [[pyXecTBoTO

CnepHute HoBm CTaHdapTi, U3MEHeHWa W pasACHeHWA KbM CbllecTByBallM Bedve CTaHAapTh Ca
ﬂy6J'MKYBaHM, HO BCe Olile He Ca Bne3nun B Cna 1 He Ca NpunoXeHy no-paHo ot HDY)KGCTBOTOZ

MC®0 9 ,,®unancosu nHcTpymeHTH” B cuna ot 1 aHyapu 2018 r., Bce oule He e npuet oT EC

CbBeTbT no MexayHapogHu cuyetoBogHu cTaHgaptv (CMCC) wusgape MCOO 9 ,®uHaHcosm
WHCTPYMEHTU', KaTo 3aBbpwy CBOSA NpoekT 3a 3amsHa Ha MCC 39 ,®uHaHCOBM WHCTPYMEHTW:
npusHaBaHe W oueHaBaHe". HOBMAT CTaHAapT BbBEXAA 3HAYMTENHW NPOMEHU B KnacudukauwsTa u
OLiEHABaHETO Ha (hHAHCOBW aKTVBW W HOB MOAEN Ha OYaKkBaHaTa KpegwuTHa 3aryba 3a obesueHka Ha
tuHaHcoBu aktmen. MCOPO 9 BknouBa ¥ HOBO PBLKOBOACTBO 33 OTYMTAHE Ha XemKUPaHETo.
PwkoBogcTBOTO Ha [IpyecTBOTO € BCe OLUE B NPOLIEC Ha OLieHKa Ha edekta Ha MCPO 9.

MC®O 15 ,,Mpuxoau ot gorosopu ¢ knueHTH” B cuna ot 1 AHyapu 2017 r., Bce oLe He e npueT
oTEC

MC®O 15:

+ 3ameHs MCC 18 ,Npuxoau’, MCC 11 ,[loroBopu 3a CTPOUTENCTBO" M CBBLP3aHM C THX Pa3iCHEHNS

* BbBEX/a HOB MOZIEN 3a NpuU3HaBaHe Ha npuxoawTe Ha B6asata Ha KoHTpon

* NPOMEHs NpaBunata 3a onpefensaHe Aanu NpuxoauTe ca NpusHaeat KbM AafeH MOMEHT UK npes
AafeH nepuog oT Bpeme

* BOAW A0 paswupssaHe 1 nofobpsasaHe Ha ONOBECTABAHMATA OTHOCHO NpUXOAUTE.

MC®O 15 e H6asvpaHo Ha OCHOBEH NPUHLWN, KOWTO W3MCKBA APYKECTBOTO A NpU3HaBa NpUXOL;

* 10 Ha4WH, KOMTO OTPa3ABa NPEXBLPMAHETO Ha CTOKM UMW NPEAOCTABAHETO HA YCIYIW Ha KIUEHTUTE

* B pasMep, KOMUTO OTpa3nBa O4aKBaHOTO BbaHarpaXaeHWe, KOETo APYKECTBOTO LUe NoMyyu B 3amsHa
Ha Te3u CTOKW Unm ycryru.
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PbkosoacTBOTO Ha [lpy»ecTBOTO € BCe OLLe B NpoLieC Ha oueHka Ha edekta Ha MCPO 15.

MC®O 9 ,OuHaHcOBM UHCTPYMEHTH" (u3meHeH) — OTYMTaHe HA XeQXHUpaHeTo, B cuna oT 1
AHyapu 2018 r., BCe olwe He e npuet oT EC

MC®O 10 ,Konconuaupann cuHaHcoBu otyetn” u MCC 28 ,MuBecTuuum B acouuupanm
NpPeanpUATUA U CbBMECTHN NpeanpuaTUsA“ (W3meHeHn), B cuna ot 1 aHyapu 2016 r., Bce ole He
ca npuetu oT EC

MC®O 11 ,,CtbBMecTHM aHraXumeHTH" (M3MeHeH) — NpuaoOuBaHe Ha AAN B CbBMECTHA AENHOCT,
B cuna ot 1 AaHyapu 2016 r., Bce owe He e npuet oT EC

ToBa n3meHeHWe faBa HAaCOKM OTHOCHO MOAXOAALLOTO CYETOBOAHO TPETUpaHe Ha NpuaobuBaHeTo Ha
AAn B CbBMECTHA AENHOCT, KOATO NpefcTasnnea buaHec.

MC®O 14 ,,OrcpoyeHn cmeTku npu perynupaHm ueHn” B cuna ot 1 sHyapu 2016 r., Bce oule He e
npuet ot EC

MCC 16 ,Amoti, mawuHn u cbopbxenus“ n MCC 38 ,HemaTepuanHu akrusu“ (u3ameHeHu), B
cuna ot 1 sHyapu 2016 r., Bce oule He ca npuetu oT EC

MCC 16 ,Mmotn, mawmnHu u cxopbieHna“ u MCC 41 ,3emenenune” (u3ameHeHun) — MnogoHoCHU
pacTeHus, B cuna ot 1 sHyapn 2016 r., Bce owwe He ca npuetu ot EC

MCC 19 ,[loxoau Ha HaeTh nuua“ (u3meHeH) — BHoCcKKM Ha cnyxuTtenu, B cuna ot 1 tonu 2014 r.,
BCe oule He e npuet oT EC

MCC 27 ,,Unausuayantu uHaHCOBM OTHeTH" (M3meHeH), B cuna oT 1 AHyapu 2016 r., Bce owe
He e npuert oT EC

FoauwHu nofobpenun 2012 r. B cuna ot 1 tonu 2014 r., Bce owwe He ca npuetu ot EC
Te3n nameHeHus BknoyBat npomenn ot Lmkbna 2010-12 Ha npoekTa 3a rognwHY NofobpeHns, KouTo
3acsrar 7 ctangapra:
e  MC®O 2 ,MnawaHe Ha 6a3aTa Ha akumm';
MC®O 3 ,busHec kombuHaumu’;
MC®O 8 ,OnepatvBHu cermeHTH';
MC®O0 13 ,OueHsBaHe Ha cnpaBeanuea CTONHOCT"
MCC 16 ,/AmoTi, Mawumnm 1 cbopbxeHus” n MCC 38 ,Hematepuaniu aktusn’;
MC®O 9 ,PuHaHcoBn uHCTpymeHTH" U MCC 37 ,MpoBuand, YCNOBHW NacvBW M YCNOBHY
akTuem’;
e  MCC 39 ,®1HaHCOBU MHCTPYMEHTW: NPU3HABaHE 1 OLIEHsIBAHE",

loanwHu nopobpenun 2013 r. B cuna ot 1 tonn 2014 r., Bce owe He ca npueth ot EC
Tean nameHeHus BKOYBAT Npomenu oT Lvkbna 2010-12 Ha npoekTa 3a roauLuHK NOACBPeHMs, KOUTO
3acsrar 4 ctaHgapra:

e MC®O 1 NpunaraHe 3a mbpau MbT Ha MCHO*,;

e MC®O 3 ,BusHec kombuHaumm®,

e  MC®O 13 ,0OueHssaHe Ha cnpasefvBa CTONHOCT';

e MCC 40 ,HBECTMLMOHHM MMOTH",

MNoauwHu nopodpennn 2014 r. B cuna ot 1 aHyapu 2016 r., Bce owte He ca npueTn oT EC
Te3un nameHeHus 3acsrar 4 ctaHaapTa:
e MC®O 5 Hetekywm akTvei, ObpkaHu 3a npopaxba, W nNpeycTaHOBEHW AEMHOCTU® OTHOCHO
MeToau Ha OTNUCBAHE;
e  MCPO 7 ,PuHaAHCOBN UHCTPYMEHTH: OMOBECTABAHE" OTHOCHO LOrOBOPM 3a YCNyru;
e MCC 19 ,Joxoau Ha HaeTh nuLa" OTHOCHO AMCKOHTOBM NPOLIEHTH;
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o MCC 34 MexguHHo MHAHCOBO OTUMTAHE" OTHOCHO OMOBECTSIBAHE HA MH(OpPMaLWS.
4, CyeToBOAHA NONMUTHKA
41. OOuwm nonoxeHus

Hait-3HauummnTe CHETOBOAHM MOMUTHKK, npunaradu npu U3roTBAHETO Ha TO3N CbMHaHCOB 0T4eT, Ca
npeacraseHn no-gony.

®WHAHCOBMAT OTYET € M3rOTBEH NPU CRasBaHeHa NPUHLMNNTE 3a OLEHsABaHEe HABCUUKM BUAOBE aKTVBK,
nacveW, Npuxogu W pasxomu, cbrnacHo MC®O. Basute 3a oueHKka ca OMOBECTEHU MOAPOBHO Mo-
HaTaTbk B CYETOBOAHATA NOMWUTMKA KbM (DMHEHCOBUA OTYeT. OMHAHCOBMAT OTYET € W3roTBEH Mpy
CnasBaHe Ha NPUHLMNa Ha [eiCTBaLLO NpeanpusTye.

4.2, lpepcrassHe Ha huHaHCOBUA OTYET

duHaHCOBUAT OTUET € NpeacTaseH B cboteetcTeue ¢ MCC 1 [peacTtaesHe Ha ¢mHaHcoBM oTyeTH”
(peBwaunpan 2007 r.). pyxecTBOTO Npve Aa NpeAcTass oT4yeTa 3a nevanbara wnum 3arybara v apyrus
BCe0OXBaTHWUA AOXOA B VHEH OTHET.

4.3. Cpgenku B yykaectpaHHa Banyra

Crenkute B uyXaecTpaHHa BanyTa ce OTyuTaT BbB (DyHKUMOHanHata BanyTa Ha [ipyxecTeoTo no
oduumantma obMeHeH Kypc KbM fatata Ha cgenkata (obsiBeHust UuKCUHr Ha Bbnrapcka HapoaHa
6anka). Mevanbute v aarybute oT KypcoBM Pa3nuKy, KOUTO BL3HWKBAT NPY YPEXAAHETO Ha Te3U CAENKM
Y NPEOLIEHABAHETO Ha NapuYHMTE NO3NLWKM B YyXAECTPaHHa BanyTa KbM Kpas Ha OTYETHWA NEpUOA, ce
npu3Hasear B nevanbara unu 3arybara.

HenapuyHute noauumm, oLeHsBaHM MO WCTOpPUYECKA LieHa B YyXOECTpaHHa BanyTa, Ce OTYMTar Mo
obMeHHUA Kypc KbM AaTaTa Ha caenkaTta (He ca NpeoleHeHy). HenapuuHuTe noauumm, oLeHABaHm no
CnpaBeAnvBa CTOMHOCT B YyXAECTpaHHa BanyTa, Ce oTuMTaT No 0GMEHHWA KypC KbM AaTaTa, Ha KOATO
e onpeperneHa cnpaseAnMBaTa CTOMHOCT.

4.4. MMpuxoau

MpuxoauTe BKIKOYBAT NPUXOAM OT NIUXBU MO AOrOBOPY 3a (IMHAHCOB MU3MHT Ha 3eMefenicka 3eMs 1 no
NPEAOCTaBEHW KPEAUTH, MPUXOAM OT YCTYrM M ApYrv NPUXOAM OT NM3MHIOBA AEiHOCT, NpuUXoan OT
nokynko-npoaaxta Ha 3eMeaenca 3ems, KOUTO ca NPeAMET Ha JOrOBOPYU 3a NU3MHT, MO KOUTO He e
W3MbIHEHO 3adbIKEHNETO 33 NNALLAHE Ha AbIKAMUTE NIM3VHIOBM BHOCKM B CPOK.

Mpuxopute ce OLieHsBaT no cnpasegnBa CTOMHOCT Ha NONYYEHOTO UM NOANEXALLOTO Ha NosyyasaHe
Bb3HarpaxaoeHue, Kato He ce BKNIo4YBaT AaHbK pobaBeHa CTOMHOCT.

MpuxoawT ce Nnpu3Haea, KoraTo ¢a U3NbNHEeHW cnegHuTe yenoBus.

e  Cymara Ha npuxofa Moxe fia 6bje HanexaHo OLEHEHa;

e  BepoaTtHO € MKOHOMMYECKMTE NON3U OT caenkara fa 6baat nonyyeHm;

e  HanpaseHute pasxogu wnM TeaW, KOUTO MpefcTon Aa 6baaT HanpaBeHW, MoraT HagexaHo Aa
bbaart ouUeHeHy;

Mpu 3amMsiHa Ha CXOHM aKTWBM, KOUTO UMAT CXOfHa LieHa, pasMsHaTa He Ce paarnexma kaTo CAenka,
KOATO reHepupa npuxogu. AKO Ce pa3MEeHSIT HECXOAHM aKTWBW, MPUXOALT Ce Npu3Hasa Mo
cnpaBefnmMBata CTOWHOCT Ha MOMyYeHuTe CTOKM MnW ycnyri. KoraTo cnpasegnuBaTta CTOMHOCT Ha
NONy4YeHUTE CTOKM M YCNyru He MOXe HafexaHo ga Obge oueHeHa, MpUXoabT Ce OueHsiBa Mo
cnpaBeanuBata CTOWHOCT Ha NpefadeHUTe CTOKW W YCNyrW, KOpUrMpaHa CbC CyMata Ha BCUYKW
NpeBefeHV NapuyHY CPeACTBa UNK NapUHN EKBUBANEHTY.
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Mevanbata unu 3arybara OT OTNMCBaHe Ha A3feH aKTUB Ce OMpeliens KaTto pas3nvka Mexay
nocTbnneHusiTa U 6anaHcoata CTOMHOCT Ha akTWBa W ce oTpasssa B OTueTa 3a nevanbara wnu
3arybara v apyrva BceobxsareH foxoa.

4.4.1.Mpuxoau ot nuxsm

I'lpwxo,qme OT NNXBWN N pasxoguTe 3a NUXBK Ce OTYMTAT TeKyLLo No MeToAa Ha e(beKTVIBHMFI JinXBeH
npoueHT. [puxogute OT AMBWAEHTU ce npusHaeaTt B MOMEHTa Ha BbB3HWKBaHE Ha NpaBOTO 3a
nony4vasaHe Ha nnailaHeTo.

4.4.2.Npuxoau ot ycnyru

Mpuxoaute OT ycnyr Ha [pyxectBoTo 06XBalwar roAuwHUTE KOMWUCMOHHW 3a YNpasneHve Ha
[I0rOBOPUTE 32 (PUHAHCOB NN3NHT.

4.5.  OtyntaHe Ha NU3NHIOBUTE AOrOBOPU
Mpu nu3nHroparens

AKTVBUTE, OTAAAEHW NO OMepaTWUBHU NU3MHIOBU AOTOBOPW, Ce OTpassBar B OTYeTa 3a (IMHAHCOBOTO
CbCTOAHME Ha [lpyxecTBOTO W Ce amopTU3WpaT B CbLOTBETCTBME C aMOPTU3ALMOHHATa MONMMUTUKA,
Bb3NpueTa no OTHOLIEHWE Ha NogobHu akTuem Ha [pyxecTBoTo, W usnckeaHuaTa Ha MCC 16 ,Mmothk,
MaLHK 1 cbopbxerna” unu MCC 38 Hematepuanty aktveu”. [JoxoabT OT ONepaTMBHU NWU3VHIOBY
[IOroBOPU Ce NpU3HaBa AUPEKTHO KaTo MPUX0A B OTYETa 3a AOXOANTE 3a CbOTBETHWUS OTYETEH NEPUOA,

AkTvBuTe, OTAAAEHU npu ycnosuaTta Ha d)VIHaHCOBVI NU3NHIOBK OOroBOPW, Ce OTpa3fdBar B OTYETA 34
(wachoaom CbCTOAHME Ha HDY)KECTBOTO Kato B3eMaHe, paBHO Ha HeTHata WHBeCTUUWA B
AN3NHIoBMA [0r0BOP. PGSYﬂTaTbT ot npona>K6a Ha aKTUBUTE Ce BKNIOYBa B OT4ETa 3a JoxoauTte 3a
CbOTBETHUA Mepuoa. an3HaBaHGTO Ha (bVIHaHCOBMﬂ npuxog ce OCHOBaBa Ha mopen, oTpasABall
NOCTOAHEH nepuoanyeH NPOLUEHT Ha Bb3BpallaeMOCT BbpXY OCTaTbyHaTa HETHA UHBECTULUA.

4.6. OnepaTusHu pasxoau

OﬂepaTMBHMTe pasxoau ce npu3Haear B nevan6ara unm 3ary6aTa NPy NON3BAHETO Ha ycnyrute unu Ha
fartara Ha Bb3HUKBAHETO UM.

4.7.  Pa3xogm 3a NIMXBY W pa3xoam NO 3aemu
PaaxopuTe 3a NWXBM Ce OTYMTAT TEKYLLIO N0 METOAA Ha e(HEKTUBHIUA NUXBEH NPOLIEHT.

Pasxogure no 3aemu OCHOBHO NpeacTaBnABarT NMXBM Mo 3aemute Ha [1pyxecTsoto. Beuukv pasxoau no
3aeMn, KOWTO [MPeKTHO MoraT fa 6baar OTHECEHM KbM 3aKynyBaHETO, CTPOWMTENCTBOTO WM
NPOWU3BOACTBOTO HA eauH OTroBapALL Ha YCNoBMATA aKTWB, Ce KanuTanuavpat npes nepuoga, B KOWTo
ce ovaKkea akTWBbT fa Obe 3aBbplueH W NpvBEdeH B FOTOBHOCT 3a W3nonaBaHe vnv npogaxda.
OcraHarute pasxogu Nno 3aemu criefBa Aa ce NpU3HaBaT Kato pasxof 3a Nepuofa, B KOWTO ca
Bb3HMKHaNW, B 0TYeTa 3a neyanbara unu 3arybarta u apyrus BceobxsateH foxoa Ha peq ,PvHaHCcoBM
pasxoau”.

4.8. HemarepuanHuu aktusm

HematepuanHu aktveu BKIiOYBAT COTYEPHU NULEH3UW. Te ce oTuuTaT No LieHa Ha npvaobusane,
BKNIOYBAL@ BCUYKW MATEHU MUTAE, HEBBH3CTAHOBUMM AaHbUM U HanpaBeHWTe MPeKk pasxoan BbB
Bpb3ka C MOArOTOBKA Ha aKkTWBa 32 eKcnnoartauus, Npu KOeTO KanuTanuaupaHute pasxogn ce
amopTuanpar Bb3 OCHOBA Ha NMWHENHWA METOd Npe3 OLEHEHUs CPOK Ha MOMNEe3eH XMBOT Ha aKTUBUTE,
TbW KaTo Cce cuyuTa, Ye Tol e orpaHudeH. MNpu npunobueaHe Ha HematepuaneH akTvB B peaynTar Ha
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busHec kombuHauus cebecToiiHOCTTa My € paBHa Ha CnpaBeanMBata CTOMHOCT B [EHS Ha
npuaobueaxeTo.

MocnenBawoTo OUeHsiBaHe Ce M3BbpLBA MO LeHa Ha npuaobvBaHe, HamaneHa C HaTpynaHuTe
amopTu3auMm u 3arybn ot obeaueHka. Hanpasenute oBeslieHkM Ce OTYMTaT KaTo pasxod W ce
npuanaeat B OTueTa 3a BceobXBaTHUA A0X0A 3a CHOTBETHIUS Nepuo.

MocnegpawmTe pasxoauTe, KOUTO Bb3HUKBAT BbLB BPpb3ka C HeMarepuanHute aktueu cneg
NbpBOHAYANHOTO NPU3HasaHe, Ce NpW3HaBaT B Omyeta 3a nevanbara wuru 38FY63T3 n apyrua
BceobxsateH goxof B nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBEH akO UMa BEPOATHOCT Te€ Aa cnomorHar
Ha aKTuBa La reHepupa noseve OT NMbpBOHA4YaNHO NpeasuacHUTE 6'bﬂeU.M WKOHOMW4ECKN U3rogn u
KOrato Tes3n pa3xoguM morat HagewgHo Aa bvaar OueHeHW N OTHEeCeHW KbM aKTuBa. Ako Tean fse
yCnoBuA Ca U3nbnHeHu, pasxoaure ce £06aBAT KbM CeBECTONHOCTTA Ha aKTUBa.

AwmopTu3auusTa ce U34NUCnABa, Kato Ce U3N0N3Ba MMHENHNAT METOA BbPXY OLIEHEHUS NONe3eH CPoK Ha
FOOHOCT Ha OTAENHUTE aKTVUBW, KaKTo creaga:

e codryep 2 roguHn

e [pyru 5 roauHu

AmopTusauusTa e BkoveHa B “Pasxoam 3a amopTtusauuu’.

Meyanbara urm 3arybara ot npogaxbara Ha HemaTepranHy aKkTUBM Ce Onpeaens Kato pasnuka Mexay
nocTbhneHuaTa ot npogaxbara u GanaHcoBaTa CTOMHOCT Ha akTWBMTe M ce oTpasssa B OTyeTta 3a
nevanbara urm 3arybara u apyrus BceobxeateH goxogHa pep [Mevan6al/(3ary6a) ot npogaxba Ha
HeTeKyLLW aKTuBY”.

W3bpaHuaT npar Ha CbLUECTBEHOCT 3a HEMAaTepuanHUTe AbNTOTPaiHM akTMBM Ha [lpyxecTBoTO e B
pa3amep Ha 700.00 ns.

49. OuHaHCOBU UHCTPYMEHTH

®UHAHCOBUTE aKTWUBW W NacvBW Ce NpU3HaBaT, Korato [pYyXecTBOTO CTaHe CTpaHa Mo AOTOBOPHM
CropasyMeHusi, BKMIOYBALLW (DUHAHCOBYN MHCTPYMEHTH.

®yHaHCOB aKTMB Ce OTMMCBa, Korato ce 38I’Y6I/1 KOHTPON BBbpXy [OroBopHUTE npasa, KOWUTO
CcbCTaBnasar CbMHaHCOBMFI aKTuB, T.6. KOrato ca U3teknu npaeara 3a nony4yasaHe Ha napu4HW NOTOLW
Wny € NpexebpreHa 3Ha4mara 4act OT puckoseTe U usrogute ot cobcreeHocTTa.

®uHaHCoB nNacus ce 0TMCBa npw HeroBOTO noracAsaHe, nannatlaxHe, npu aHynupaHe Ha caenkara unm
npu N3TU4aHe Ha faBHOCTHUA CPOK,

Mpy NMbpBOHAYaNHO NpusHaBaHe Ha (OUHAHCOB aKTWB U (PUHEHCOB nacvB [pyXecTBOTO M OLEHABa No
cnpaseanvBa CTOMHOCT MAKOC PasXoauTe Mo TPaH3aKUMATA C U3KIIOYEHNE Ha (MHAHCOBUTE aKTUBM U
NacvBM, OTYMTaHM NO CNPaBeAnMBa CTOMHOCT B neuanbara wnu 3arybata, KOMTO ce Mpu3Hasar
MbpBOHAYarHo Mo CrpaBeAnvBa CTOMHOCT.

®WHAHCOBMTE aKTVIBM Ce MPU3HaBaT Ha AaTaTa Ha ypexaaHeTo.

duHaHCOBMTE aKTUBK 1 (bVIHaHCOBMTe nacueu ce oueHABaT nocnenpallo, Kakto € NoCo4eHO no-gony.
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4.9.1.0uHaHcoBY aKTUBU

®uHaHCOBUTE aKTUBW, BKIIOYBAT CNeaHMTE Kareropuu (bMHaHCOBVI WHCTPYMEHTU.
e KpeauTu v B3emaHus,

OUHAHCOBUTE aKTMBY CE PasnpeaensT KbM OTAENHUTE KaTeropii B 3aBUCUMOCT OT LIENTa, C KOATO ca
npuaobutyu. Kateropusita Ha fafeH GMHaHCOB WHCTPYMEHT Onpepens MeToAa My Ha OLeHsBaHe W
[lanM NpuUxoauTe W pasxoauTe ce OTpassiBar B neyanbara unu 3arybara wunn B pyrus sceobxsareH
foxog Ha [lpy*ecTeoTo. Bevuku hMHAHCOBM aKTUBM G M3KMIOYEHIUE HA TE3u, OTUMTaHM MO CripaBeansa
CTOHOCT B nevanbarta wnm 3ary6ara, nognexar Ha TecT 3a obesueHka KbM Aatata Ha (PUHaHCOBMS
oT4eT. PUHaHCOBYMTE akTBM ce 0be3LieHsBaT, KoraTo ChLUECTBYBAT OBEKTUBHI AOKA3aTencTea 3a TOBa.
MpunaraT ce pasnuyHM KpUTEpWUM 3a onpepensHe Ha 3aryGata oT obeslieHka B 3aBMCWUMOCT OT
kaTeropusiTa Ha (OMHAHCOBUTE aKTMBY, KaKTO € OM1CaHo No-aony.

Bcuukm npuxozm v pasxomy, CBbP3aHm C NPUTEXABAHETO Ha PUHAHCOBY UHCTPYMEHTH, Ce 0Tpa3sBar B
nevanbara unu 3arybata npu nony4yaBaHeTo UM, HE3aBMUCMMO OT TOBA Kak ce oLeHaBa HanaHcosara
CTOMHOCT Ha (DVHAHCOBMS aKTWB, 3a KOWTO Ce OTHACAT, U ce npeacTaeaT B OtueTa 3a nevanbara unu
3ary6ara v gpyrvs BceobxsaTeH aoxoq .

Kpeautu n B3emaHus

Kpeautn 1 B3eMaHus, Bb3HUKHANW MbpBOHAYanHo B [pyXecTBoTo, ca HefepusaTUBHU (hMHAHCOBU
WHCTPYMEHTW C (hMKCMpaHW NnallaHus, KOWTO He Ce TbprysaT Ha akTueeH nasap. KpeauTture u
B3eMaHWATa NocneaBallo Ce OLEHsBAT Mo aMopTuaupaHa CTOMHOCT, KaTo Ce U3Non3Ba MeToAbT Ha
ebeKTUBHaTa NuXBa, HamaneHa ¢ pasMepa Ha obesueHkata. BcAka npomsiHa B CTOMHOCTTA UM Cce
oTpasfBa B nevanbata wnu 3arybata 3a Tekywus nepuod. Mapute M NapuuHUTE EKBUBAMNEHTK,
THPrOBCKUTE U NO-fonAMaTa YacT OT Apyri BaeMaHus Ha [pyXecTBOTO CnafaT KbM Taau Kateropus
(hMHAHCOBY MHCTPYMEHTU. [IUCKOHTUPaHE He Ce M3BbPLLBA, KOraTo eheKTbT OT HEro e HesHauuTeneH.

3HauMMn B3eMaHWs ce TecTBaT 3a obesleHka No OTAENHO, KoraTo ca NPOCPOYEHN KbM AaTtara Ha
(DMHAHCOBWA OTYET UMK KOraTo CbluecTByBaT 0DEKTMBHYU [0KA3aTencTea, Ye KOHTpareHTbT HAMa fa
W3MbNHY 3afbiKeHnaTa cu. Beuuku apyru B3eMaHws ce TecTear 3a obeslgeHKa no rpynu, KOUTo ce
ONpeaensaT B 3aBMCUMOCT OT MHAYCTPUATA W PervoHa Ha KOHTpareHTa, Kakto WU OT [pyr KpeauTHu
puCKOBE, ako CbLLECTBYBAT Takuea. B To3n cnyyan npoLeHTLT Ha obeslieHkaTa ce onpegens Ha basara
Ha UCTOPUYECKU AaHHW OTHOCHO HEMOraceHW 3afbiMKEHNA Ha KOHTPareHTU 3a BCska MaeHTUGMLMpaHa
rpyna. 3arybara ot obesLeHKa Ha TbproBckute B3emaHus ce npepcraes B OtyeTa 3a nevanbarta wnm
3arybara v gpyrusi BceobxsareH foxoa Ha peq ,[pyrv pasxogn’.

4.9.2.duHaHCOBM NacuBu

OUHaHCOBUTE NacuBW Ce NpWU3HABAT, KOrato CbLIECTBYBA AOrOBOPHO 3aAbMxeHWe 3a nnaljaHe Ha
MapyiHu CyMW WNW Apyr (MHaHCOB aKTWB Ha APYro MPEAnpuUaTME UM [OTOBOPHO 3afbMKeHue 3a
pasMaHa Ha (PUHAHCOBM WHCTPYMEHTM C [pyro NpeAnpusiTe Npu MoTeHLManHo HebrnaronpusTHW
ycrnosus. Bcuuku pasxogy, CBbp3aHu C NIMXBMW, ¥ NPOMEHM B CTIpABENMBATA CTOMHOCT Ha (PUHAHCOBYU
MHCTPYMEHTW, aKo 1Ma TakuBa, Ce NpuaHaBar B neyanbara wunu sarybara.
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duHaHCOBUTE MacyBW Ce OLEHSIBAT MOCNeABallo Mo aMopTU3MpaHa CTOMHOCT, KaTo Ce Wanonasa
METOALT Ha eheKTMBHATa NUXBA, C U3KIIOUEHNE Ha (IMHAHCOBY MHCTPYMEHTU, AbPXaHW 3a ThpryBaHe
WK ONpefeneHu 3a OueHsiBaHe No CripaBednMBa CTOAHOCT B Nevanbata unu 3arybata, KouTo ce
OLieHsBaT MO CNpaBe/NBa CTOMHOCT C OTYMTaHE Ha NpoMeHuTe B nevanbara unu aarybara.

T'pr'OBCKVITe 3afbMKeHNA ce Npu3HaBaT MbpPBOHaYanHO No HOMMHAMNHA CTOWHOCT W BNOCNEeLCTBUe ce
oueHABaT No amopTuaupyema CTOMHOCT, HamareHa ¢ nnawaH1a no ypexgaHe Ha 3agbimkeHueTo.

[vBnaeHTUTE, NNaTuMM Ha akumoHepuTe Ha [lpyXecTBOTO, Ce NpW3HaBaT, Korato AMBMAEHTUTE ca
onobpeHu Ha O61oTo cbbpanue Ha akuuoHepuTe.

4.10. Mapv n napuyHn eKBUBaNEHTM

[pyXecTBoTO OTUMTa KaTo Mapu W NapuuHi eKBMBANEHTW HanuuHuTe napu B Gpoi W napuyHuTe
cpeacTsa no 6aHKOBM CMETKHA,

411. Marepnannu 3anacu

MartepuanHuTe 3anacu O6XBaLLlaT 3aKyneHuTe U npegHasHa4eHu 3a oTaBaHe 4pes (DMHAHCOB NU3NHT
semepencku semu. OueHsBear ce no cebecToMHOCT, KoATO npeacrasnifaBa Cymara OT BCUYKK pa3xodun no
3akynyeaHeto. Pa3xoaute 3a 3aKynysaHé CbCTaBnasar C60p1>T OT NOKynHata LUeHa, MuTata u
HEBBL3ICTAHOBUMUTE AaHbLW, TPAHCMOPTHUTE pa3xoan 1 Apyri, KOUTO MoraT AUPEeKTHO Aa ce npenuiiat
Ha I'IpWIlOGMBaHeTO Ha marepuanHuTe 3anacv. TbproBCKUTE OTCTBMKW W pa6aTM ce npuchagat npu
onpegdensHe Ha nokynHaTta CTOMHOCT. ®uHaHcoBUTE pa3xogM He ce BKMIOYBAT B CTOAHOCTTA Ha
MarepuanHuTe 3anacu.

Pasxogute Ha MaTepuanHu 3anacu ce onpeaens Ypes M3non3BaHETo Ha KOHKPETHA MHAEHTUdMKaUWA
Ha cebecToMHOCTTa Ha BCEKW OT TAX,e UMEHHO, Ye KOHKPETHW pasxou ce CBbps3saT C onpepenexHn
no3vunn Matepuantin 3anacu.

an npona)i(6a Ha marepuanHute 3anacu TAxXHaTa BanaHcosa CTOMHOCT ce npu3HaBa Kato pa3xoq B
nepuoaa, B KOWTo e NPU3HaT CbOTBETHWUAT NPUXOA.

4.12. [aHbuu BbpXy goxoaa

Pasxopute 3a gaHbuu npu3Hatn B OtyeTa 3a BceobxsaTHUA LOXOA BKKOYBAT cymara Ha OTCpodeHuTe
AaHbUKU N TEKYLWTE pa3xoan 3a AaHbuUu, KOUTO He Ca NPU3HaATK ANPEKTHO B cobCTBEHMA KanuTan.

Tekylute AaHbYHW aKTMBM W/MMM NAcMBM MPEACTaBNABAT Teau 3afbiKEHUA WNU B3eMaHus oT
Blo/KeTa, KOUTO Ce OTHACAT 3a TEKyLMA MEPUOA W KOWTO He ca MnaTeHn KbM farara Ha oTdyeTa.
TeKyLWAT pa3xoA 3a laHbK e M3UUCTIEH B CHOTBETCTBYE C NPUNOXMMATa AaHbYHA CTaBKa U AaHbYHM
npaeuna 3a obnaraHe Ha goxopa 3a NepuoAa, 3a KoTo ce OTHacs, Ha 6asa Ha npeobpasysaHus
(hMHaHCOB pesynTar 3a AaHbYHM LienK, KOIMTO ce pa3nuiasa OT CYeTOBOAHAaTa neyanba unv 3aryba BB
(hvHaHCOBMTE OTUETW.

OTCpO‘-IeHMTe AaHbUW Ce u3ducnasat no NacMBHWA METOo[ 3a BCUYKWN BpeMEHHW pa3nuku mexay
DanaHcoBata CTOMHOCT Ha aKTMBWUTE M NAacUBMTE U TAXHATA CbOTBETHA jaHb4Ha OCHOBA.

Paamepb'r Ha OTCpPOYeHuTe OaHbYHW aKTUBWM W RAcuUBKU ce U3YUCnABa Bes OUCKOHTUPaHe, Kato ce
npunarat OaHbYHM CTaBKW, KOWTO Ce Ovyakea fa Obpar BanupHu npes nepuoda Ha TAXHATA
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peanusauus, U KOUTO Ca Bfie3Hann B CWna WNW ca M3BECTHN KbM Aatata Ha oT4yeTa. OTcpoquwTe
AaHbYHW NacKBK Ce NPU3HaBaT B MbfieH pasmep.

OTCpoYeHmnTe AaHbYHN aKTUBY Ce MPU3HaBaT Camo fI0 CTEMNEHTa, A0 KOATO ChLUECTBYBA BEPOSTHOCT Te
Aa 6baar yceoeHu Ypes Gbaelum AaHbYHN JOXOMM.

4.13. CobcTBeH kanuTan, pe3epsu W NNalaHwua Ha AUBUAEHTY
AKLMOHEPHUAT KanuTan Ha [IpyXecTBOTO OTPa3sBa HOMUHaNHaTa CTOWHOCT Ha EMUTUPaHIUTE aKLMK.

MpeMUAHUAT pe3epe BKMIOYBA NPEMUM, NOMYYEHWU MPW MbPBOHAYANHOTO eMUTMpaHe Ha COBCTBEH
kanuTan. Beuyku pasxoau no CAEMnKkM, CBbP3aHu C eMUTUPaHE Ha aKuuy, Ca NPUCTIaAHATY OT BHECEHWS!
KanuTan, HeTHO OT fiaHbYHY 0BreKYeHms,

3aKoHoBMTE pe3epBu ca (hOpPMMPaHN C CbOTBETCTBUE C W3WUCKBAHWATA Ha THProBCKUA 3aKOH Mpw
otumncnseaHe Ha 10% ot neyanbara cnen AaHbYHO obnaraHe.

Hepaanpepenerara neyan6a/Henokputa 3aryba BkiouBa Tekywma UMHAHCOB PE3ynTar, MocoYeH B
Otyera 3a nevanbara wunu 3arybara v gpyrus BceobxBaTeH AOX0A, KaKTO U HaTpynaHuTe nevantu u
HEeMOKPUTH 3arybu OT MUHaMM roMHM.

Beuuku Tpansakumm cbe cobeTBeHuumMTe Ha [IpYKecTBOTO ca MpefcTaBeHu OTAEMHO B OT4YeTa 3a
MpoMeHuTe B COBCTBEHUA KanuTan.

4.14. TlpoBn3uu, yCNOBHM NacuBN U YCNIOBHU aKTUBY

MpoBu3nnTE Ce Mpu3HaBar, Korato MMa BEPOSITHOCT CerallHu 3agbiKeHWA B peaynTaT OT MUHano
cbbuthe fa nosenat Ao M3XOAsLY MOTOK HA pecypey Ot [ipyxecTBOTo M Moxe fa 6bae HanpaseHa
HaZieXaHa OLieHKa Ha cymaTta Ha 3afbiKeHMeTo. Bb3MOXHO € CPOYHOCTTA UK CyMaTa Ha M3XoaALLA
napuyeH noTok Aa e HecurypHa. CerawwHo 3afbikeHue ce nopaxaa OT HanMuMeTo Ha MpasHoO UnW
KOHCTPYKTMBHO 3afibikeHne BCREACTBME HA MMHaNW CbOUTUA, HanpuUMep rapaHLWK, NPasHU Cropose
unn obpemensBaw forosopu. [poBu3uMTE 3a MpECTPYKTYpupaHe Ce Npu3HasaT camo aKko e
paspaboTeH u npunoxeH nogpobeH dopManeH NnaH 3a NpecTpykTypupaHe Wi PbKOBOACTBOTO €
065BUIMO OCHOBHUTE MOMEHTY Ha NNaHa 3a NPecTPYKTYpUpaHe npep, Teau, Kouto Buxa 6unu 3acerHanm.
MpoBwu3nv 3a Gbaewm 3arybu oT AeiHOCTTa He Ce NpuU3HaBar.

Cymara, KoATo Ce Npu3HaBa Kato MpoOBM3WSA, Ce M3YMCNABa Ha Gasa Hail-HajexaHaTa oueHka Ha
pasxogvTe, HeoBXOAMMM 3a ypexaaHe Ha CerallHO 3abiKeHue KbM Kpasi Ha OTYETHUS Nepuod, Kato
Ce B3emar B NPefBWA PUCKOBETE W HECUIYPHOCTTa, CBbP3aHM ChC CErallHOTO 3aabikeHue. Korato
CblLECTBYBaT peauya nopobHW 3afbikeHus, BEpoATHaTa HeoBXOAMMOCT OT M3XOAAL MOTOK 3a
roracsisaHe Ha 3afb/IKEHNETO Ce Onpefens, Kato ce oT4eTe rpynata Ha 3ab/HKEHUATa KaTo LSno.
MpoBu3nMTE Ce AMCKOHTUPAT, KOrato echeKTbT OT BPEMEBUTE Pa3fvMKiN B CTOMHOCTTA Ha napute e
3HaYMTENEH.

HPY)KGCTBOTO He Npu3Haea NPOBU3UK, YCNOBHK aKTWUBKU U YCNOBHK NacKBMU.
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5.Hematepuaniu gbLNroTpanHu akTUBY

Hematepuantute aktveu Ha [pyxecTBOTO BKMioyBaT NpuRoGUTY NpaBa 3a nonasaHe Ha codTyep
nogobpernst Ha ocvcHM nnotwuy. BanaHcoBaTa UM CTOMHOCT 3a TEKYLMS OTYETEH NEPUOA MOXE fa

bvae npeacraseHa no CriefHNs HavuH.

OtyeTHa CTOHHOCT

Canpo kbM 1 sHyapu 2016 T.
Hosonpuaobutu aktmsu

Canpo kbM 30 centemepu 2016 T.

AmMopTtu3sauma u obesueHka
Canpo kM 1 sHyapun 2016 T.
AmopTusauus

Canpgo kbm 30 centemspu 2016 1.

BanatHcoBa croHocT kbM 30 centemBpu 2016 r.

OT4yeTHa cTOMHOCT

Canpo kbM 1 sHyapu 2015,
Hosonpuaobuti akTen
OTnuncanm aktveu

Canpo kbm 31 gexkemspu 2015 .

AmopTtu3zaumsa n obesueHka
Cango kbm 1 sHyapn 2015T.
AmopTu3auus

Canpo kum 31 gexemspu 2015 .

BanaHcoBa croiHocT KbM 31 nekemBpu 2015 T.

6.JInsunr

6.1.®MHaHCOB NN3NHT KaTo NU3UHrogaTen

CothTyepHu Apyryu 061wo
NULUeH3n Hematepua
NHU
aKTMBM

‘000 nB. ‘000 nB.

6 - 6

6 - 6

(3) - (3)

(3) - (3)

3 - 3
CochTyepHu O6wo

NULEeH3K

‘000 nB. ‘000 nB.
6 6
6 6
(2) (2)
(1) (1)
(3) (3)
3 3

OcHoBHaTa OeVHOCT Ha ﬂ})Y)KECTBOTO € fia OTAaBa 3eMefernckn 3emu no AOroBopu 3a (MHaHCOB
NW3NHr, B KOUTO € NpeaBUaeHo 3afbinKeHne 3a npwqo6mea|-|e Ha cobcTeeHoCTTa BbpXy 3emdTa cnef

NU3TU4aHe Ha NU3NHTOBUAT [0TOBOP.
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Texyuwy ___ Herexywwu
30.09.16 2015 30.09.16 2015
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHU UHBECTULIN B NIM3UHTOBHA
A0rosopu 6 460 4 319 34 554 24 974
HesapaboteH ¢huHaHcoB aoxopn (1981) (1673) (9 059) (7 565)
O6uwo banaHcoBa CTOMHOCT 7479 2 646 25 495 17 409

NuanHrosute aorosopw ca 3a cpok go 10 roguHu npu dukcupaH nuxeeH npoueHt (8.5 % ot m.mapt
2016) 1 noracsiBaHeTo € Ype3 paBHU FOAWLLHKM aHIOUTETHM BHOCkW. Cnep obcbxaaHe cbe 3emeaenum
OT ufAnaTta cTpaHa ¥ Ha 6a3a Ha HanpaBeHWs aHanu3 3a ONTUMAnHWS Nepuog 3a nnaujaHe Ha
AOTOBOPEHUTE BHOCKW, € B3ETO pelleHMe He3aBWCWMO OT AaTata Ha CKM4YBaHe Ha [A0roBopa
nnawlanusaTa aa 6baar ussbplBanu Ha 15.09. Ha cboTBETHATA rOAMHA, a NPY CKIKOYBAHE HA AOTOBOPK
cneg 01.09. — Ha 15.09 Ha cneppallaTa cTonaHcka roavHa.

7. TlpepoctaseHn 3aemu

MNpes nocneaHoTo Tpumeceume Ha 2015 roguHa [pyxecTBoTo paspaboTh v cTapTvpa npeanaraHeTo Ha
HOB NpOOYKT - KpeauTh 3a 0BOpOTHM CpeacTBa 3a (PMHAHCMpaHe CerncKocTonmaHckata AerHOCT Ha
AIM3MHTONONYyYaTenu Mo AOroeopu 3a (MHAHCOB IM3WHr Ha 3eMepderncka 3ems. [orosopute ca
e[IHOrOAMLIHM /MakCUManHWAT UM CPOK € 3a efiHa CTonaHcKka roavHal Apy (UKCMpaH NIMXBEH MPOLEHT
18.5 % ot m.mapT 2016/, kaTo noracsABaHETO € eJHOKPATHO Ha Napexa.

30.09.2016 2015
‘000 nB.. ‘000 nB.

KpeauTy 32 060poTHO hrHaHCHpaHe 2798 2263
2798 2263

8. Kpatkocpo4Hu puHaHCOBU aKTUBM
KpatkocpouHute hrHaHcoBM akTuem Binlousar nputexasanute ot “EJTAHA Arpokpeavt” ALl asinoee 8
KONEKTMBHW WHBECTULIMOHHM CXEMU, KOUTO ca KnacvuduumupaHmi Kato akTVemn AbpxaHy 3a TbpryeaHe.

30.09.16 2015
‘000 nB. ‘000 ns.

®UHAHCOBM aKTUBK, AbpXaHW 3a TbprysaHe 194 1729
194 1729

9. Apyrvu B3emaHus

30.09.2016 2015
‘000 nB. ‘000 nB.

MogoTyeTHW nuuya -
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10.MapuyHu cpeacrea

lMapuyHuTE CpeacTBa BKNKOYBAT CNEAHNUTE KOMMOHEHTY:
30.09.16 2015
‘000 nB. ‘000 nB.

Mapuynun cpeactea 8 bpoii 1 B baHkm:

- bwnrapcku neea 3254 479
- €eBpo 15 11
3 269 490

[pyXecTBOTO HAMa BNOKMPaHW NapuyHK CPEACTBa.
11.CobcTBeH kanuTan

11.1.AkynoHepeH kanuTan

Peructpupanust kanutan Ha [pyxectsoto ce cuetom ot 18 902 402 Ha Bpoin 0BUKHOBEHM akuwm C
HOMMWHarnHa cToitHocT B pasmep Ha 1.00 nB. 3a akuus. Bewdkn akumm ca ¢ NpaBo Ha nonyyasaHe Ha
AVBUOEHT M NKBMAALMOHEH AN W NpeacTaBnaBart eanH rnac o1 O6woTo cbbpaHue Ha akumoHepuTe
Ha [pyxecTBoTO.
30.09.16 2015
‘000 ns. ‘000 ne.
3naneHmn v HambHO NNATEHN aKLmK:

B Hauanoto Ha roguHarta 18 902 5115
3napeHn 1 HambiiHO NNaTeHn akuum - 13787
O6wio akuuu, oTopuanpanu Ha 30 cenTeMBpy 18 902 18 902

Akuwure Ha ENAHA Arpokpeaut” ce TobpryeaT Ha perynvpaH nasap — Bvnrapcka ¢goHgosa bopca,
oTpachn — ,PMHAHCOBM M 3acTpaxoBaTeNHW AeHocTH', noaoTpachn — MpefocTassHe Ha uHaHCOBM
ycnyr, 6e3 3acTpaxosaHe U AOMbAHUTENHO NEHCUOHHO OCUrypsBaHe".

11.2.3aKOHOBW pe3epBu

3akoHoBM Obuwo

pesepsu
‘000 n8. ‘000 n..
Cango kbM 1 sHyapn 2015, 38 38
Cango xum 31 gexemBpn 2015. 38 38
Cango kbM 1 sHyapu 2016 T, 38 38
dopmupaHe Ha doHg PesepaeH 105 105

Canpo kbm 30 centemBpu 2016r. 143 143
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11.3. Mpemuen peseps

MpemueH Obuo

peseps
‘000 n8. ‘000 nB.
Canpgo kbMm 1 sHyapu 2015, (47) (47)
MNonoxuTeneH npemmepeH peaeps OT EMUTUPaHE Ha aKLmm 255 255
Canpo kbm 31 nekemepu 2015 . 208 208
Canpgo kum 1 sHyapu 2016 . 208 208
Canpo kbm 30 centempu 2016r. 208 208
12. 3aemm
3aemuTe BKNOYBAT CneaHUTE PUHAHCOBW Nacuem:
Texywm ~ Herexywn
30.09.2016 2015 30.09.2016 2015
‘000 n.. ‘000 ns. ‘000 ns. ‘000 ns.
BankoBK 3aemu 3 587 688 11958 3306
O6wo 6anaHcoBa CTOHHOCT 3 587 688 11958 3 306

12.1.3aemu, OTYMTaHKU NO aMOPTM3UPaHa CTOUHOCT
Bankosu kpegutn — kbM 30.09.2016 r. 3agbrkeHusTa no baHkosu kpegutu Ha ,ENTAHA Arpokpeaut
Al ca:
> Kbm Esponeiickata 6aHka 3a BbacTaHoBsBaHe W passutve (EBEBP) B pasmep Ha 4 902 xun.
eBpo. [loroBOpeHuAT paamMep Ha 3aemMHUTE CPeacTea € A0 5 MNH. eBpo, CbC CPOK 8 rogmHu,
kaTo nuxeeHuTe ycrnosus ca TpumeceueH EURIBOR nntoc 5 % kbm aatata Ha nnawaxe. Ot
torm 2015 r. nUXBEHVAT NPOLEHT W HamaneH Ha TpumecedeH EURIBOR nnwoc 3.75%.
MoracuteneH nnax; 30 (TpuaeceT) BHOCKM ¢ nagexu: 15-T aHyapw, 15-Tn anpun, 15-Tv 1onu n
15-T OKTOMBPMW [0 OKOHYATENHOTO roracsBaHe Ha 3aeMma, KaTo NnallaHuaTa no rnasHuuyaTta
ca kakto cnepsa: Ha 15.01., 15.04. n 15.07 - no 1 % (eanH npouenT); Ha 15.10. - no 9.8 %
(BeBeT npoLeHTa U oceM geceTn);
ObesneyeHve no 3aema e 3anor Ha B3eMaHus NO AOFOBOPU 32 (DUHAHCOB NU3NHM Ha
semegencka 3ema Ha EJIAHA Arpokpeaut* Afl.
3aemuute cpeactea ot EBBP ca n3uano uHBecTpanu B JOroBOpu 3a (PMHAHCOB NU3NHT 3
NOKYMKW Ha 3eMs.
3ab. [ipyxecTBoTo e ckntoumno npes Tekywwms nepuog (Ha 18.09.2016 r.) AHekc kbm [lorosopa
3a 3aem ¢ EBBP, ¢ ko1To € 0TNyCHAaTO AOMbIHUTENHO (PUHAHCKpaHe B pasmep Ha 5 MITH. eBpo,
HO B pamMK1TE Ha OTHETHUA NEPUOA He e M3BBPLLEHO YCBOSIBAHE MO TO3M 3aeM
> Kobm ,Cocuete Xenepan Excnpecbank” AL
- Peeonsupaly kpegut B pasmep Ha 2 000 xun. nesa. JIMXBEHWAT NpOLEHT NO KpeawuTa e
enHomecedeH SOFIBOR + 2,50 nyHkTa Ha roguwHa 6asa. Magexst my e 30.04.2017 .
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WHBeCTMUMOHEH KpeauT, C YCBOEH npe3 oTyeTHWs nepuog cyma ot 4 000 xun. rnesa.
NvxBenusiT npoueHT no kpeauta e egHomeceuH SOFIBOR + 2.75 nyHkTa Ha roguwHa 6asa.
MagexwT My e 30.04.2024 r.
Makcumannust pasmep Ha peete ekcnosvuum e 10000 xun. nesa. CpeactBata ca npejHasHayeHW 3a
(hvHaHCUpaHus Mo OTOBOPK 3a (hMHAHCOB NU3WHT 32 MOKYNKW Ha 3eMeAencka 3eMs.
Kato ofesneyeHne no 3aema e NpefocTaBeH 3anior Ha B3EMaHWA NO AOTOBOPW 33 (HMHAHCOB NM3MHT Ha
3emegencka 3ema Ha ,ENAHA Arpokpeaut” Afl.

;I3.ﬂaH1=qHu 3afibnxXeHun
30.09.16 2015
‘000 n8. ‘000 ns.

KopnopatuseH aaHbk - 52 80

52 80

14.TbproBecku 3agbnKeHus
30.09.16 2015
‘000 n8. ‘000 ns..

ArpomeHumxmbHT OO/ 1 75
Aamvpan 'pyn -1 EOOL - 7
Benn - Arpo EOO[ . 2
byn Peantop EOO[ 1 10
LyHaecka 3ems B EOO[ - 3
Anuna Actpes EOO[ - 7
Wpes -9 EOON -
Mwpnang ECOJ - -
3ema -09 007 - 3
Nesen 05 EOOQ - 3
fApyrv - 5
12 115

He ca npeacTaseHn cnpasenvemn CTOAHOCTY Ha TbPrOBCKUTE M APYTV 3abIDKEHUSA, Thit KaTo nopagu
KpaTKOCPOUHWS UM XapaKTep, PbKOBOACTBOTO Ha [IpyecTBOTO CYTa, Ye CTOMHOCTUTE, MO KOUTO Te ca
NPELCTaBeHN B 0THETa 33 (PMHAHCOBOTO CLCTOSHWE, OTPa3ABaT TAXHATA CpaBeAnvBa CTOMHOCT.

15.Mony4yeHn aBaHcK

30.09.16 2015
‘000 n8. ‘000 nB..

ABaHCOBO NONYYEHN CYMU NO LOTOBOPK 33 (HMHAHCOB N3VHT 7 166
7 166
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16.[pyru 3agbnxeHus

30.09.16 2015
‘000 ns. ‘000 nB..

[Opyrv 3agbnxeHms . 5
Opyru 3apbnkeHns - 5

17.Bb3HarpaxgeHus Ha nepcoHana
17.1.Pa3xoau 3a nepcoHana

Pa3sxoguTe 3a 8b3HarpaxaeHna Ha nepcoHana ekntovear.

30.09.16 30.09.15
‘000 nB. ‘000 nB.

Pasxoau 3a 3annatu (38) (37)
(38) (37)

17.2 .3aqbnkeHna KbM NnepcoHana u oCUrypuTenHu MHCTUTYLUK

3abIKeHMaTa KbM nepcoHana 3a 3annaty W Heusnon3saHW OTNYCKW, BKMOMEHW B OTYETa 3a
(bVIHaHCOBOTO CbCTOAAHUE, Ce CHCTOAT OT CrneAHUTe CyMU:

30.09.16 2015
‘000 nB.. ‘000 ns..
3aabmKkeHus 3a 3annatu 4 4
3aabKeHMA KbM NepcoHana u OCUrypUTenHN MHCTUTYLMK 4 4

18.Pa3xoau 3a BLHIWHK yCNyru

Pa3sxoauTe 3a BbHLUHM ycnyru BKnoyear.

30.09.16 30.09.2015
‘000 nB.. ‘000 ns.

Hesasucum duHaHcos oauT (5) (4)
Takeu (11) 9)
Haemu (8) (4)
MpeBogaveckm ycnyrm (N (1)
Kypuepckm (8) (1)
KoHcynaHTcku yenyri /sux 7.19/ (166) (74)
Pa3xoau 3a peknama (8) (2)
Opyrv pa3xoam (23) (20)

(230) (115)
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19. Bb3HarpaxgeHne Ha MeHMIXLPCKO APYXKECTBO

CovrnacHo pewenve Ha ObwoTto cbbpanue Ha akuuoHepute Ha EJTAHA Arpokpeaut AJl usinata
AENHOCT No YNpaBneHVeTo Ha AeitHocTTa Ha [pyxecTBoTo € BbanoxeHa Ha ArpomeHumxMbHT OO
/Menupxepeko apyxecteo/. 3a uenTta e ckioveH goroeop ot 22 Mapt 2013 r. mexay ENAHA
Arpokpegut Al u ArpomermpikmbHT OO, MeHumKkbpCKoTO ApyxecTBo npegocTaesa borata rama oT
yNpaBneHCcKun 1 agMUHUCTPATUBHM YCNyrn B 06M4aiiHu X0 Ha AEHOCTTA, @ UMEHHO:

- WarpaxgaHe Ha CTpyKTypa OT pervoHarnHu npeacTaBuTeNy BbB Bpbaka ¢ OCbLUECTBABAHE Ha
WHBECTULIMOHHATA AGAHOCT Ha [ipyecTBoTo;

- OpraHuanpaHe Ha geiHoCTTa No CKMIoYBaHe Ha AOrOBOPY 3a (PUHAHCOB NU3NHT 3a 3aKynyBaHe
Ha 3emefiencka 3emA OT UMeTo u 3a cmetka Ha EJIAHA Arpokpegut Afl, 3akynysaHe oT
CODCTBEHMLM Ha 3eMefiencku 3emMi 3a KOUTO UMa CKNIOYEH [OroBop 3a (OMHAHCOB NU3MHT W
OTMyCKaHe Ha KpeauTy Ha 3eMefenuy — NM3MHrononyJareny;

- [popaxba Ha aKTUBK Ha Bb3NOXUTENSA, NPW He NMallaHe OT CTPaHa Ha NIU3MHIoNoyYaTeNuTe;
- CobpeiicTave Npu BOAEHE HE CYETOBOAHATA W AAPYra OTYETHOCT W KOPECTIOHAEHLA |

- KoHcynTauwm v noarotoska Ha [OKYMEHTH, CBbP3aHM ¢ puHaHcupaHe peiiHoctTa Ha EJTAHA
Arpoxpeaut ALL;

- WsBbplwBaHe Ha Apyrv OeAHOCTM, HeoDXoAMMM 3a HOPManHOTO (yHKUMOHWUpaHe Ha EJTAHA
Arpokpeaut ALl npu ocbLLECTBABaHE Ha HEroBaTa MHBECTULMOHHA LEMHOCT.

Ha u3sbHpegHoTO 06WO cbbpaHne Ha akumoHepute ot 14.01.2014 r. e B3eTO peweHue 3a
oBnactaBaHe CbBeTa Ha aupekTopute Aa noanviwe [onbnHuTenHo cnopasymexue kbM [lorosopa ¢
LArpomeHnaxMbHT* OOL, KoeTo oT CBOS CTpaHa Ce siesBa caenka no cmucbna Ha un. 114 3MnukK.
W3BbplieHaTa € ropenocoyeHOTO CropasyMeHue MpoMsHa, 3acsira  Bb3HarpaxaeHWeTo Ha
LArpomeHnpxmbHT OO[] no forosopa, kaTo CLLOTO 3anoyBa ga ce (opmupa OCBEH OT TBbpAA
KOMMOHeHTa (pa3Mep Ha MHBECTUpaHW CPeACTBa), 1 OT pesynTara (A0XOAHOCTTa) NPY OCbLUECTBABAHE
peiHoctTa Ha [lpyxecTBoTo. [TbpBOHa4anHO (PUKCUPAHOTO Bb3HarpaxgeHWe ce Hamansea
HaroroBu\Ha, KaTo OT Apyra CTpaHa e BbBeeHata NpoOMeHNMBa KOMMOHeHTa, Ha 6asa Ha nocTurHarara
AOXOAHOCT 3a aKumoHepuTe Ha Enaxa Arpokpeaut Al

Ha 11.07.2016r. CveeTa Ha AupekTopuTe, B pe3ynTar Ha Mony4eHoTo osflacTsiBaHe oT O6LwwoTo
cbbpaHue Ha akuvoHepute nposefeHo Ha 30.06.2016 r. ckntoun [OMbNHATENHO CrOpa3yMeHWE KbM
forosop ot 22.03.2013r. mexay ,EnaHa Arpokpegut* ALl u ,ArpomermmkmbHT OO[], ¢ koeTo ce
NPOMEHS HAYMHBT 3a onpeaensHe Ha Bb3HarpaxaeHneTo cwriacHo pasgen Il (,BvaHarpaxaenue”) ot
Horoeopa, kakTo cneaga:

1. BuBexpa ce 0beKTVBEH KpUTEpUIA 33 U3YMCTISIBAHE HA YacTTa OT Bb3HarpaxaeHneTo obsbp3aHa ot
nocturHatute pesynratu (Success fee). 3a 6a3a e B3eT MMHUManeH npar, opMUpaH OT [OXOAHOCTTA
Mo AbpxaBHU kHka Ha Pb 3a cboTBETHaTa roanHa ¢ octatbyeH nepuog 10 roguum nnoc 1% (epgwH
NPOLIEHTEH NYHKT), HO He no-manko oT 3% (Tpu npoueHTa). B To3n cnyyai ArpomeHnmxMbHT OO/ ma
nNpaBo Ha Bb3HarpaxgeHue B pasmep Ha 20% (oBapeceT npoueHTa) OT nocTurHara nevanba npeau
AaHbuy 3a EJTAHA Arpokpeaut Al 0T yacTTa 1 Hag MUHMManHKA npar.

2. KbM Bb3HarpaXaeH1eTo ce BKIIoYBa W Bb3HarpaxaeHue 3a obcnyxsaHe Ha NU3NHIOBUTE AOTOBOPH
B pa3mep Ha norosuHaTa oT echekTMBHO chbpaHarta roguwHa Takca 3a obcnyxsaHe Ha AOroBopuTE 3a
NU3WHr, KOSITO € B pasMep Ha 5 neea/mkalron. Cnep npoBefeHWTe AOMbIHWTENHW pasroBopU C
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WHCTUTYLIMOHaNHWTE WHBECTUTOPU € B3eTOo pewenve 3a 2016 r. ArpomenumkmbHT OO Aa nonyuu
Bb3Harpaxaerue ot 1.50 nesa/aka or edekTMBHO ChOpaHUTe Takcy No foroBopute 3a nuauHr 3a 2016
r. WsuucnaeaHeTo W 3annalaHeTo Ha TOBA Bb3HArpaXaeHwe e Ce W3BLPLM B YETBLPTOTO
TpUMeceyne, OOKONKOTO Torasa NPWUKNIOYBa M FOMAMA YacT OT KaMnaHuaTa Mo 3annaljaHe Ha
TOAULLHUTE BHOCKW, 4aCT OT KOWTO e W TakcaTa 3a 06CnyxBaHe Ha AOroBOPUTE 3a JIN3NHT.
Bb3Harpaxpaenmeto Ha MenmmxbpekoTo apyxectso kbm 30 centemspyu 2016r. e B pasmep Ha 166
xvn.neea ¢ ekntoseH AAC.

20.®uHaHcoBM pa3xoau

OduHaHcoBUTE pa3xoau 3a NpeAcTaBeHUTe OTYETHW Nepuoav MoraT aa GbaaT aHanuaupaHu, KakTo
cnenga:
30.09.2016  30.09.2015
‘000 nB. ‘000 nB.

Paaxoau 3a nuxem no 6aHKoBK 3aemm (289) (234)
(289) (234)

21.Pa3xonu 3a gaHbUM BbPXY goxoaa

OuaxsaHuTte pa3xoaM 3a AaHbum, 6asvpaHn Ha edekTWBHaTa JaHbyHa CTaBka B pasmep Ha 10 %
(2016r.: 10 %) v pencTBUTENHO NPU3HATUTE AaHbYHMTE pasxoav B MeXauHHMS CbkpaTeH OTYeTa 3a
BCe0bxBaTHUA [oxoA, MoraT Aa 6baaT paBHEHM KakTo crieapa:

30.09.16  30.09.15
‘000 nB. ‘000 nB.

Mevan6a / 3aryba npeau aaHbYHO obnaraHe 1516 712
[aHbyHa cTaBka 10% 10%

OuvakBaH pa3xoq 3a AaHbK (151) (71)
Kopekuwu 3a npuxoau, 0cBo6oAeHM 0T AaHbYHO obnaraHe: - -
Kopekuui 3a HenpusHaTyt 3a JaHBbYHM LENV pasxoau . -
MpvcnapaHe Ha aaHbyHa 3aryba - -
[eicTBuTeneH pasxop 3a /npuxop OT AaHbK (1 365) (641)

Pa3xopu 3a faHbuu (151) (71)
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22. HetHu npuxoau oT npoaaxom

Mpuxogn OT Takcu ynpaerneHve No AOroBOpY 3a
(OPMHAHCOB NU3NHT

Mpuxoaw oT Takcu 3a NpegocTassHe 1 obcnyxeaHe
Ha 0bOopOTHW KpeauT

23. lMpuxoau oT nuxBu

Mpuxogyn OT NuxeM OT HaHKOBY AEMO3NTI U pa3ni.
CMETKM

Mpuxogn OT NMXBU MO NPELOCTABEHW KpeauTu 3a
0b0opoTHM cpeacTBa

Mpuxogn OT NMXBM MO AOroBOp 3a (HUHAHCOB
AN3VHF

24. Cu0OuTHA Cnep Kpas Ha OTYeTHUA nepuoa

24

30.09.16 30.09.15
‘000 nB. ‘000 nB.

196 121

9 5

205 121

30.09.16 30.09.15
‘000 nB. ‘000 ns.

33 9

106
1732 999
1871 1008

He ca Bb3HUKHanu Kopurvpatu CbOUTMA UNK 3HAUNUTENHN He Kkopvrupatlu cubuTns Mexay narara Ha

MEXAVHHUA CbKpaTeH (UHAHCOB OTYET ¥ AaTaTa Ha opobpeHneTo My 3a NybnukysaHe.

25. OnobpeHue Ha hMHaHCOBUA OTHET

MexauHHUAT cbKpaTeH uHaHcoB oT4yeT kbM 30 centemspyu 2016 r. (BKNKUUTENHO CpaBHWTENHaTA
WHopMaLwmn) € 0A0BPEH 1 NpUET OT CbBETa Ha AvpekTopuTe Ha 26 okTomepu 2016 .




