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MEXIHWHEH JOKJIALL
o 4. 33 an. 1 1. 2 or Hapen6a 2/17.09.2003 r.
KbM TpaEMecedeH punancos otuer Ha EJJAHA ATPOKPEIAUT Al
01.10.2016 r. - 31.12.2016 r.

I O6ma uagopmanug

»EJIAHA ATPOKPEIOUT® AJl (IIpyxecTtBoTO) € ch3naneHo ¢ Peumenne Ne 1/07.06.2007 r.
Ha Codwmiicku rpancku cbg. @upMeHo oTaeneHue BnycBa J[pyKecTBOTO B perHCTHPa 3a ThHPrOBCKU
Jpyxectsa nog Ne 120278, tom 1654, ctp.131, no dupmero geno 8790/2007r. u ¢ npeameT Ha
JeHOCT: MKOHOMHYECKH aHAM3M M MPOrHO3M, KOHCYJTAHTCKM YCIYTH, OLIEHKa, MpuaoOuBaHe,
ynpaBieHHe W mnpojaxkba Ha ydacTus B OpYrM IpPYXKeCTBa, KAaKTO W HW3BBPLIBAHE Ha [pYrH
TBProBCKH CJENIKY U BCsKa Jipyra JeiiHocT, He3abpaHeHa OT 3aKOoHa.

Cenanumero U afpechT Ha ynpasineHue Ha JlpyxxectBoto e rp. Codwus 1000, ya. ,,Ky3man
HlankapeB™ Ne 4, AxpecsT 3a kopecnoHaeHUus e rp. Codus, n.k. 1756, yn. ,,JIbuezap Ctanuer” Ne
5, ,,Codapma Busnec Tayspc*, kyna b, eT.12.

IIspBOHaYaIHO HAMMEHOBAaHUETO Ha JApYxkecTBOTO € ,,EJIAHA [TPAMBUT EKYHUTHU", Ho
Ha Cn6panue Ha akuuoHepure oT 19.10.2012 r. To ce npomens Ha ,,EJIAHA AT'POKPEIUT*. Ha
CbLIOTO chOpaHHe e B3eTO W pelleHHe 3a MPOMAHA Ha MpeaMeTa Ha aeiiHocT Ha JIpy»kecTBOTO Ha:
“IlpenocraBsHe HA KPEAWTH CHC CPEJCTBA, KOUTO He ca HaOpaHW upe3 MyOJMYHO MPUBIHYAHE HA
BIIOrOBE WM Jpyrd BB3CTAHOBHMHU CpeCTBA M Ha COOCTBEH PHUCK, (DMHAHCOB JIM3HHI, KAKTO H
BCsKa Jipyra noxo6Ha aeffHoCT He3abpaHeHa Che 3aKOH.”

Ha 06mo cr6panne Ha akunoHepute Ha 23.02.2015 r., BbB Bpb3ka ¢ u3nckBauus Ha BHB 3a
npepeructpauuara Ha ,,EJIAHA ATPOKPEAWUT® A/l kato ¢uHAHCOBA MHCTHUTYLHA, Ca MPHETH
H3MEHEHHs B MpelMeTa Ha AeiHocT Ha J[pyxkecTBOTO, KakTo cnefpa: ,,OTHycKaHE Ha 3aeMHU CBC

CpelCTBa, KOMTO He ca HabpaHH 4pe3 MyOJMYHO MPUBIKMYAHE HA BIOrOBE WIH JPYTH Bb3CTaHOBUMH
cpeAcTBa M GHUHAHCOB JIU3HHT.

II. Baxuu ¢cb0HTHS, HACTHLOHJIHA NPE3 TPAMECEIHETO.

1. YuopasieHnne HA APY’KeCTBOTO

1.1. O6mo chbpaHHe HA aKIHOHEPHTE
INpe3 HacTosALIOTO TPHUMECEUHE HE ca npoBexkaaHu O61u ch6paHus Ha aKLUOHEepUTe.
1.2. CnBer HA JHPEKTOPHTE

K®M kpas Ha oTyeTHHs nepHon J{py»ecTBOTO MMa eJHOCTENEHHAa CUCTEMA Ha YNpaBieHHe
c¢bc Cneet Ha aupekropure (CJI) B TpHUIEHEH B CbCTaB, KAKTO CJIEBA;

e Bnanumup bopucos Benes- Ilpencenaren Ha CJI;
e anB. Iletsp CTosHoB Boxkos — 3am. [Ipeacenaren Ha CJI;
e TIeprana BenuoBa Kocragunosa — uneH Ha CJ/] ¥ U3OBIIHUTENIEH AUPEKTOP;
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1.3. TIIpoxypucr

s Teopru CrosHoB I'eoprues - IIpokypucr.

2. Kanuraa

»EJIAHA ATPOKPEIUT* AJ] ctapTipa HacTof1laTa CH ASHHOCT C KaluTal B pa3mep Ha
250 000 nepa.

Ha 12.02.2013 r. Ha ocHoBaHue ui. 195 BBB Bp. ¢ wi. 192 T3 kanutansT Ha JIpyKecTBOTO
e ysesiueH Ha 700 000 neBa upes uzgaBane Ha HoBu 450 000 akuuu ¢ HoMMHa 1 JieB BCsKa.

Ha nposenenoro Ha 22.03.2013 r. pepoBHo roauiHo O6110 cxOpaHHe Ha aKLIMOHEPHUTE €
B3E€TO pElIeHHE 3a yBENHWYEHHEe Ha kanutana Ha JpyxectBoto oT 700 000 nesa nHa mo 15 700 000
JieBa, 4pe3s H3AaBaHE U MbpBUHHO MybnuuHO mnpepanarave (moanucka) Ha Ao 15 000 000 Hoeu
aKLMW, Mo pejla ¥ MpH ycloBUATa Ha 3akoHa 3a MyONMYHOTO mMpeiaraHe Ha LIEHHH KHIKa
(3ITILIK).

Ha 11.09.2013 r. craptupa mbpBU4HOTO MyONWYHO MpejiaraHe Ha akuuute Ha ,,EJIAHA
ATPOKPEJIMT* Al. Coinoto e npukirouBa ycnewmHo Ha 10.11.2013 r., kato xsM 16.10.2013 1. ca
3anMcaHy M ruiateHd obuwo 4 415435 axkuuu, B pesyaTaT Ha KOETO KAMMTAIBT € yBE/ldWYeH Ha
5115 435 n.. IlpomsHara e BricaHa B ThbproBckus perucTsp Ha 24.10.2013 r.

Ha 20.06.2014 r. CbBeTHT Ha AUPEKTOPUTE MpPHE PELIEHHE 3a YBEIU4YAaBAHETO HA KallUTajla
Ha 70 20 461 740 (aBageceT MWJIMOHA YETHPHUCTOTHH IIECTAECET W €HA XWIALU CEAEMCTOTHH H
YETHPHIECET) JIB., Ype3 u3aBaHe Ha A0 15 346 305 (netHageceT MUJIHOHA TPUCTA YETHPHIECET H
WIECT XWIAAH TPUCTA U NET) HOBH OOMKHOBEHH, 6€3HAJIMYHU aKLHH, BCAKA C HOMHUHANHA CTOMHOCT
1 nieB u emucHoHHa crofiHoct 1.05 nera.

Kem 31.12.2016 r. kamuranst Ha ,,EJIAHA ATPOKPEJIUT® Al e B pa3mep Ha
18 902 402 nB, kaTo npe3 TEKYLIOTO TPHMeCeUHe He € U3BbpIIBaHa MPOMsHA B KanuTaa.

3. Axomm

Or 22.11.2013 r. axuuure Ha ,,EJIAHA ATPOKPEJIUT* ce ThpryBat Ha pery/iupas nasap
— bbnrapcka gonnosa 6opca, orpackn — ,,DHHAHCOBH M 3aCTPaxoOBaTEHHU AEHHOCTH, MOAOTPACH
— ,llpenocraBsHe Ha ¢uHAHCOBM YycCiIyrH, 6e3 3acTpaxoBaHe M JJOMBIHHTENHO IEHCHOHHO
ocurypsiBaHe®,

Or 22.06.2015 r. Bwearapcka ¢oHmoBa 6opca JomycHa 3a ThProBHUS M HOBaTa €MHCHUA
aKLUMH OT YBEJIMUCHHETO Ha KanuTana Ha J[py»ecTBOTO, MPUKITIOUWIO Tpe3 M. Maii.

3a nepuoaa 01.10.2016 r. — 30.09.2016 r. ca u3TbpryBaHu obuio 520 776 (nercroTan n
ABafeceT XHJSIH CeJeMCTOTHH ceieMIeceT B miecT) Opos aKmuM.

Ot HavanHata pJara 3a ThproBus Ha akuuumre Ha ,,EJIAHA AIPOKPEIUT“ Al
(22.11.2013 r.) mo kpas Ha HACTOALUA OTHYETEH MEpPHOJ ca M3ThpryBaHu 06w 5 487 763 (mer
MH/IHOHA “1€eTHPHCTOTHH OceMAeceT H CeAeM XHJISIIH CeAeMCTOTHH LiecTaeceT H TpH) Gpos
aKOHH.

4. UHnaBecrunuonHa Aeiimoct HA JIpyxecTBOTO

KeM Kkpas Ha oTueTHMs nepuoj obliaTa CTOHHOCT Ha HMOTHUTE, YHMATO MOKYNKa e
¢unancupana ot EJIAHA Arpokpenur AJl e B pasMep Ha 47 227 082.51 aB. (ueTHpugecer H
ceaeM MHJIHOHA IBeCTa BajieceT H celleM XH/IAAA oceMAeceT u ABa jeBa H (.51 cToTHHKH).

Ipes 4eTBbpTOTO TpHMeEceure Ha 2016 r. JlpyxecTBoTO € PuUHAHCHpANO MOKyNKaTa Ha
UMOTH Ha cToiiHocT 4 919 184.51 nB. (YeTHPH MHJIHOHA €BeTCTOTHH H JA€BETHAAECET XHJISIH
¢T0 ocemMaeceT H deTHpA JeBa H 0.51 crormnaknu ) no obmo 211 cxenkm 3a nokynkara Ha 831
HMOTa, ¢ 06ma maom 5556.805 axa, B M3NbIHEHHE Ha NpEJBAPHTENIHO CKJIIOUEHH JOTOBOPH 3a
(hMHAHCOB JIM3UHT Ha 3eMEAEICKa 3eM.
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B tabnuuara no-ao0Jiy ca onucaHu HOIIpOﬁHO pe3yjTaTuTe OT HHBECTHIIMOHHATA JeiHOCT
Ha I[py)KCCTBOTO 3a OTYETHHA NEPHOM, KaKTO W 3a NpeAXOOHHUTE MEPHOIHM OT CTAapTHUPAHE Ha

JeliHocTTa My Tpe3 BTOpOTO TpuMeceune Ha 2013 r.

Mepuon Meceu g 435!':::& g::fuzf'::lo:: ROl ToniocHHE ue?czle:;aua

CRETKM |~ i moTH Inxal shuHaHc uMoTH/MEB ] PpUHAHC. UMOTH

202013 1. MaiA 1 3 13.470 12 590.00 ns. 934.67
1OHu 2 7 37.734 20 611.95 n.. 546.24

10nu 10 21 115.935 70 049.68 nB. 604.22

3Q 2013 r. | Asryct 10 32 150.991 85 341.88 n.. 565.21
Centemspu 9 28 138.016 78 372.77 nB. 567.85

OkTomBpu 4 53 396.877 302 641.49 ns. 762.56

4Q 2013 r. | Hoemspu 17 161 1036.479 622 805.28 nB.. 600.89
DekemBpu 11 49 406.610 328 103.77 ns. 806.92

Auyapu 11 33 258.216 176 774.44 nB. 684.60

1Q 2014 r. | eBpyapu 18 68 616.893 518 617.84 n.. 840.69
Mapr 45 292 2338.878 2 049 212.55 ne. 876.15

Anpun 35 206 1218.028 739 762.14 ns. 607.35

2Q 2014 r. | Mait 37 110 663.851 429 316.80 ne. 646.71
IOHu 37 97 649.604 385 972.83 ns. 555.87

lOnu 25 163 1023.194 521 325.37 ne. 509.51

3Q 2014 r. | Asryct 28 124 838.630 717 599.41 ne.. 855.68
| Centemspu 44 168 1329.621 975 895.11 ns. 733.96
OxTomBpu 75 312 2126.035 1 364 865.98 ns. 641.98

4Q 2014 r. | Hoemapu 52 263 1884.506 1617 641.39 n.. 858.39
| Dexemepu 104 319 2552.791 1780 802.18 naB. 728.80

fAHyapu 36 186 1203.094 818 719.53 n.. 680.51

1Q 2015 r. | despyapu 58 261 1828.408 1 441 231.85 ns. 788.24
MapTt 30 107 1107.063 871 483.29 ns. 787.20

Arnpun 62 289 1844.734 1 125 063.30 ns. 609.88

2Q 2015 r. | Mait 49 215 1181.696 697 054.36 n.. 589.88
| FOHK 50 283 1270.347 654 006.09 ns.. 514.82

Onu 54 182 1420.699 1 095 264.02 ne.. 770.93

3Q 2015 r. | Aeryct 69 240 2936.045 2 149 339.19 ns.. 732.05
| CenTemBpu 57 259 2020.430 1497 722.23 ns. 741.29
OkTromBepu 63 315 2120.130 1374 136.85 nB. 648.13

4Q 2015 r. | Hoemspu 56 269 1425.310 891 376.80 n.. 625.39
| [lexemspu 69 304 2258.430 1919 446.08 ns. 849.90

AHyapu 36 175 1129.266 747 454.89 ns.. 661.89

1Q 2016 r. | despyapu 29 108 735.876 499 617.36 nB. 678.94
Mapt 48 125 935.285 808 340.18 n.. 864.27
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{ | Anpun 72 233 1651.202 1 084 324.33 niB. 656.69
2Q 2016 r. | Mai 47 169 1150.436 823 615.92 ns. 715.92
tOHu 49 202 1480.880 1104 574.69 ns. 745.89

tOnu 52 312 1463.461 1 056 255.32 ne. 721.75

3Q 2016 r. | Aeryct 59 783 6471.644 7 713 964.33 ns. 1191.96
Centemspy 68 219 1434.706 1 136 604.56 8. 792.22

OxToMBDPYK 71 323 2123.975 2 225 400.01 ns. 1047.75

4Q 2016 r. | Hoemspu 76 287 1833.132 1 514 766.59 nb. 826.33
Hexemspu 64 221 1599.698 1179 017.91 ns. 737.03

O6io: 1899 8566 60 422.306 47 227 082.51 nB. 781.62

HpyxecTBoTO (PUHAHCHpAa NMPEeJUMHO WMOTH C HaydMH Ha TpaiiHo non3eaHe ,,Hupa“,
»11oceBHa ot M ,[loncka Kyntypa®, KOWTO ca Haii-NUKBUAHM Ha nazapa. OT HA4YaNoTO Ha M.
tonu 2015 r., ,EJIAHA AT'POKPEIINT* AJl ¢unHancHpa U )KHBOTHOBBIH 3a MOKYNKa Ha MacHIIa,
MEDPH U JIMBAJH, KaToO € eAUHCTBEHOTO JIpy>KeCTBO Ha ma3apa, KOeTo mpeajara nofobeH NpoaykT.
CrlueBpeMeHHO ce (PMHAHCHPAT W OTACIHU MPOEKTH 32 WU3rPaAXAAHETO HA JI03 W JPYrH TpaitHu

HacaxKacHHuA.

Tabnuuara nmo-gofly mpeAcTaBs 3aKyleHHTe KbM Kpas Ha YeTBBPTOTO TpUMeceuue Ha
2016r. umotH (c HaTpyInBaHE OT CTapTa Ha AeiiHOcTTa), HA 6a3a Ha JBaTa OCHOBHM MapaMeThpa 3a

KauecTBO Ha 3eMsaTa — HTII (HauuH Ha TpaitHO NOM3BaHE) M KaTeropusl.

HTN
, Cpenxa
Mepuon Mecely Rlocronmno A  kaTeropus
3aTpeBeHM MoK
Mait 100.00% 0.00% 0.00% 3.48
el o 98.61% 0.00% 1.30% 3.05
| FOnu 97.36% 0.00% 2.64% 3.57
3Q2013r. |Asryct 97.77% 0.00% 2.23% 3.14
Centemspu 93.17% 0.00% 6.83% 4.05
OKTOMBpPY 989.12% 0.88% 0.88% 4.09
4Q 2013 r. | Hoemsepu 98.29% 0.00% 1.71% 4.45
Hexemepu 92.40% 5.16% 7.60% 4.05
| Axyapwm 100.00% 0.00% 0.00% 4.62
1Q 2014 r. | despyapu 97.31% 2.10% 2.69% 4.29
Mapt 96.92% 0.02% 3.08% 4.16
Anpun 95.91% 2.79% 4,09% 4.80
2Q 2014 r. |Mait 92.00% 5.26% 8.00% 4.38
IOHU 90.30% 1.08% 9.70% 4.84
tOnu 88.34% 1.41% 11.66% 6.09
3Q 2014 r. |Asryct 90.02% 3.27% 9.98% 4.76
| Centemspu 96.19% 1.25% 3.81% 6.27
) OkToMBpH 96.74% 1.11% 3.26% 5.40
| 402014 1. | Hoemspy 91.05% 2.09% 8.95% 4.49
Hexemspu 92.93% 1.86% 7.07% 4.70
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| Anyapu 97.52% 1.08% 2.48% 5.17
1Q2015r. |®despyapu 98.34% 0.19% 1.66% 4.66
| Mapt 90.72% 0.00% 9.28% 452
| Anpun 93.08% 5.70% 6.92% 5.47
2Q.2015r. |Maii 89.36% 6.06% 10.64% 5.59
lOHu 93.10% 4.04% 6.90% 5.70
| 1Onm 93.50% 5.74% 0.76% 4.67
3Q 2015 r. |Asrycr 71.78% 25.62% 2.60% 5.05
Centemspu 94.37% 3.25% 2.38% 5.04
OxkTomspH 89.27% 6.88% 3.85% 4.94
4Q 2015r. |Hoemspu 90.60% 7.25% 2.15% 5.11
Dexemspu 96.20% 1.09% 2.71% 4.27
| AHyapm 89.90% 1.09% 9.01% 4.69
1Q 2016 r. | despyapu 93.33% 0.31% 6.36% 5.24
Mapt 94.79% 1.60% 3.61% 4.89
| Anpun 92.83% 4.95% 2.22% 4.74
2Q2016r. |Mait 90.23% 0.93% 8.84% 5.13
OHM 92.81% 3.91% 3.28% 4.41
Onu 84.16% 8.24% 7.60% 4.08
3Q 2016 r. |Asrycr 85.61% 2.42% 1.97% 4.96
CentemBpu 95.41% 2.64% 1.95% 5.03
OxToMBpH 91.94% 1.76% 6.30% | 413
4Q 2016 r. | Hoemspu 93.11% 5.01% 1.88% 4.39
| JexemBpu _ 90.84% 5.35% 3.81% 5.24
O6uio: . 9154% ) 4.02% 4.44% | 4.77.

IToBeueTo n0roBopH 3a JIM3HUHT ca 3a cpok oT 10 roauHU npu QUKCHPaH JIMXBEH NPOLIEHT
(8.5% ot Hawanoro Ha M. mapt 2016 r.), a noracsBaHeTO CTaBa Ype3 aHIOWTETHU BHOCKH. Crej
ofcwpkaaHe chC 3eMEIENLM OT LiAnaTa CTpaHa M Ha 0a3za Ha HanpaBeHWs aHaIM3 3a ONTHUMAJTHHUS
NEPHOA 3a IJalllaHe Ha JOrOBOPEHHUTE BHOCKH, € B3€TO pPELICHHE HE3aBUCUMO OT jJaraTa Ha
CKJIIOYBAaHE Ha JOroBopa IulallaHuATa fa 6baat u3pbpiuBaHu Ha 15.09. Ha chOTBEeTHATa roaMHa, a
TIIpH cKMouBaHe Ha norosopu ciieq 01.09 - va 15.09 Ha cieaBalaTa CTONaHCKa roJUHA.

Kem kpas nHa 2015 r. or obuio 186 knueHTa mo AOroBopu 3a (MHAHCOB JIM3HHT
33ABDKEHUATA CH B IThJIEH pa3Mep ca noracunu 185 Hawu kuentu. Crbpanu ca Hag 2 910 924.50
JieBa, NMpeJACTaB/ABally FOJMINHH BHOCKHU IO JOroBOpHU 3a JIM3MHI ¢ naaex npe3 2015 r., koero
cBeCcTaBiABa Hal 99.75% oT 06110 ABKUMHTE BHOCKH.

K®eM kpas Ha oTyeTHus nepuon ca moraceHd obwo 4 666 689.27 neBa oT ABIHKUMHTE
FOJMILHHM JIM3WHIOBH BHOCKM ¢ majexx 15.09.2016 r. u kpaeH cpok 3a miamane 15.10.2016 r.,
npeacTanisBaiiy 98.63% ot obwo AbkMMUTE roavmiHu maumanui. Ot obuo 265 kiueHTa no
JOroBOpH 3a ()HMHAHCOB JIM3UHT, ¢ magex 15.09.2016 r., 3aab/DKEHMATA CH B IIbJEH pasMep ca
noracuiay 261 Hamu KiMeHTH WiK 6m30 98.5 %. JIpykecTBOTO € NpeKpaTUio JOrOBOpPUTE Ha 3- Ma
OT OCTaHaNMTe 4 KJIMEHTa, KaTO € MPOAANO U M3LAJIO € YAOBJIETBOPWIO B3EMaHUATA CH OT 2-Ma OT
HEKOPEKTHHTE KIHEHTH. IMOTHTE Ha 3-MAT KNHMEHT ca NMPOAafACHU YaCTHYHO, kaTo JIpyecTBOTO €
NpeLeHNNo, Y€ Lie ycrnee Aa nojy4u no-nobpa nedan6a ot npoaakbata Ha ocTaHANUTe UMOTH U 3a
TOBa € OTJ0XWIo npofaxbata uM 3a mbpBoTO TpuMeceure Ha 2017 r. OctaHanuar 1 KIMeHT e
NOracuiI roJisiMa 4act OT 3aAbJDKCHUATA CH U OYaKBAHUATA HU Ca, Ye BBIPEKH 3aTPYAHEHHATA, IO

HaBPEeMEHHOTO IJlalllaHe Ha Jb/DKMMaTa CyMa - cblliata Lie Objie noraceHa 1o kpas Ha M. siHyapu
2017 r.
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5. Otnowenns Ha JIpy:ecTBOTO ¢ IbP>KAaBHH OPraHH H HHCTHTYINHH

Ha 03.12.2012 r. ,EJIAHA ATPOKPEIUT“ AJl e perucTpupaHo kaTo (HHaHCOBa
uHcTuTyuus B Peructbpa Ha BHB mo un.3, an.2 or 3akoHa 3a KpeAUTHHTE MHCTHTYLMH. CbeC
3anosen bHB-48504/18.05.2015 r. Ha noaynpaeutens Ha BHB, pbkoBozel ynpasieHue ,,BaHkos
Hagsop® ,EJIAHA AT'POKPEIUT® AJl € npeperucTpupaHo KaTo ()MHAHCOBA HHCTHTYLHS W

BIIKCAHO B perucTbpa no 4i. 3a, an. 1 or 3akoHa 3a KpeOWTHHTE UHCTHUTYLMH Moj HoMmep Ne
BGRO00299.

Ha 26.06.2013 r. BHb BwmouBa JIpyecTBOTO U B HH(pOpMaLMOHHAaTa CHCTEMa Ha
IleHTpaneH KpeAUTEH PerkucTbp.

C Pemenue Ha Komucusarta 3a ¢uHaHcoB Hagzop 829-I1[1 ot 07.11.2013 r. ,EJIAHA
ATPOKPEJIUT ANl e BnucaHo Kkaro myONHYHO APYKECTBO B pErMcCTbpa Ha MyOJIMYHHTE
JpYXeCTBa M IpyT¥ EMUTEHTH Ha LEHHH KHIKa 1o wi. 30, an. 1, 1. 3 3KOH.

»EJJAHA ATPOKPEIUT* AJl e anMuHUCTpaTOp Ha IMYHH JaHHH, BucaH B Peructepa
Ha aAMHHHCTPATOpUTE Ha JHWYHU OAHHM W Ha BOAEHHMTE OT TAX perucTtpu“ kpM Komucusara 3a
3allMTa Ha JINYHUTE AaHHU ¢ naeHTHuKkauHoHeH Ne 387816.

6. OtHowenns Ha [Ipy’KecTBOTO C APYTH 3aHHTEPECYBAHH JIHNA

“EJIAHA AI'POKPEIWUT” AJl ocbllecTBiBa AEHHOCTTa CH CBbC CBAEHCTBHETO Ha
CJI€JHUTE OCHOBHHU NMapTHLOPH:

6.1. MeHBIXBPCKO APYXKECTBO

C pewenue Ha OO6woro cvbpaHue Ha akuuoHepure ot 22.03.2013 r. e omobpeHo
CKJIIOYBaHE Ha JOroBop ¢ , ArpoMeHMIKMBHT OOJl - HpyKecTBO, KOETO € OTrOBOPHO 3a
ynpaeneHue Ha uHBecTuuute Ha ,,EJIAHA ATPOKPEJIMT“AJl u ynpaBnsiBa Mpexkara OT
pPErHOHANTHY NPeACTABUTEM.

Ha usBbHpeaHoto obmo cxbpanue Ha akuuoHepure oT 14.01.2014 r. e B3eTo pelueHue 3a
oByiacTaBaHe CbBeTa Ha AupexTopure Aa noanuiie JomenHUTENHO cniopa3yMeHue kbM Jlorosopa ¢
»ArpoMeHHIKMBHT OO]J], koeTo OT CBOA CTpaHa ce ABABAa CHENKA MO CMMCHJIA Ha wi. 114
SIITILIK.

H3pbpilieHaTa ¢ ropenocoyeHoOTo CNOpa3syMEHHe NMpOMsHA 3acira Bb3HarpaXIEHWETO Ha
»ArpoMeHuIXMBHT OO/] mo noroeopa, Karo CHUIOTO 3aroyBa ja ce Gopmupa OCBEH OT TBbpAA
KOMIIOHEHTa (pa3Mep Ha HWHBECTHpaHM CpeAcTBa), W OT pe3yiaTtata (JOXOAHOCTTa) MpH
OCBIIECTBABAHE JEHHOCTTA Ha IPYKECTBOTO.

Ha nposeaenoto Ha 30.06.2016 r. penoBHo roguiHo ob1o ckOpaHue Ha aKLIMOHEPHTE, €
B3€TO pelleHHe 3a OBJacTABaHe Ha CbBeTa Ha AMPEKTOPHTE M H3MBJIHUTENHHUA JUPEKTOp Ja
CKJIoUaT caenka no cMuchbna Ha wi. 114 3IMILK, a umeHHo: JIOMbIHUTENHO ciopa3yMeHUE KbM
HoroBopa ¢ ,,ArpomeHHKMBHT OO/, 3a mpenocTaBsHe Ha YCIYTH TpPU OCHLIECTBABAaHE Ha
neiiHoctra Ha ,,EJJAHA AT'POKPEIWUT“ AJl, nmo mnpenocraBsiHe Ha (MHAHCOB JIM3HHI Ha
3eMezescKa 3eMA.

Ha 11.07.2016r. CpBeTa Ha JUpPEKTOpUTE, B Pe3yNTaT Ha MOJIyYEHOTO OBJIACTABAHE OT
O6woTto cvbpaHHe Ha aKUMOHEpUTE CKIIOYM J[ONMBJIHUTENHO cropasymeHue KbM JIOrOBOp OT
22.03.2013r. mexny ,,Enana Arpoxkpeaut Al u ,,ArpoMeHuIXMBHT OO/, ¢ KOETO Ce MpOoMeHs
HA4YMHBT 3a OMpEAEsIIHE Ha BB3HarpaxJaeHueTo cwriacHo pasgen III (,,Bwp3Harpaxpenue™) ot
JloroBopa, kakTo crnesBa;

1. BeBekaa ce oOeKTHBEH KpWUTEpHI 3a M3YUCIABAHE HAa 4aCTTa OT BB3HArPaXKICHHETO
obBbp3aHa OT nmocTurHatute pesynaratu (Success fee). 3a 6asa e B3eT MUHMMaJeH npar, GopMHpaH
OT AOXOAHOCTTa MO AbpxaBHU kHika Ha PB 3a cporBeTHaTta roauMHa ¢ ocrarbueH repuon 10
roavHu mwmoc 1% (eauH NMpoLEHTEH INYHKT), HO He mo-Mayko oT 3% (Tpu npouenra). B To3n
cny4daii ArpomeHumxmbHT OOJ] MMa mpaBo Ha Bh3HarpaxieHue B pasmep Ha 20% (aBamecer
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NpolEeHTa) OT NMOCTUrHaTa nevanba npeau nanbuu 3a EJIAHA Arpokpeaut A/l oT yactra ii Han
MMHHUMaJTHUA Tpar.

2. KpM BB3HarpaxaeHHeTo C€ BKIIOYBZ M BBb3HArpaxkieHHe 3a o00CiyxBaHe Ha
JIM3MHTOBUTE AOTOBOPH B pa3Mep Ha MNOJIOBUHaTa OT e(eKkTHBHO chbOpaHaTa roJuiiHa Takca 3a
obcimyxBaHe Ha JOTOBOPHTE 3a JIM3HHI, KOATO € B pa3Mep Ha 5 nesa/nka/ron. Ciea nposeaeHuTe
JOITBJIHMTENIHH Pa3roBOPH C WHCTUTYLIMOHAJIHMTE MHBECTUTOpH € B3eTo petueHue 3a 2016 r.
ArpomenupxMbHT OO/] na nonyuu Bb3HarpaxcaeHue ot 1.50 neBa/mka ot edekTUBHO chOpaHHTE
TaKCH I10 JOrOBOPUTE 3a JIU3UHT 32 2016 .

6.2. Opmtop

Opurop Ha [IpyXecTBOTO € CHELMATM3HPAHOTO OOUTOPCKO NpennpusTHe ,,I'paHT
Toputen” OO/, peructpupano moa Ne 032.

Ha 30.06.2016r., obuioto cvbpaHuHe Ha akuUMOHepWTe Npen3bpa CreUUATH3HPAHOTO
oaurtopcko npeanpustue ,.I'paut TopHToH” OO/] 3a H3BBPLIBAHE HA OAMT U 3aBEPKA HA TOAULIHUA
¢uHaHCcOB oTueT Ha JIpysecTBoTO 332 2016 T.

6.3. EBponeiicka 6anka 3a Bb3cTanopsiBane u paspurne (EEBP)

B u3mbiHEHHE Ha MpeABapHTENHO OOsfBeHUTE WHBECTULMOHHM IUlaHoBe Ha ,,EJIAHA
ATPOKPEJIUT® AJl, na 17.04.2014 r. nperoBopute 3a (pMHAHCHpaHe Ha JEHHOCTTa My Hpe3
3aeMeH KanuTan Osaxa (uHanM3upaHd ycnelwHo, kato Geme noanmucaH JloroBop 3a 3aeM €
~EBPOITEMICKATA BAHKA 3A BB3CTAHOBSIBAHE U PA3BUTHE® (EBBP), cbc creanuTe
napameTpu:

Pa3zmep Ha 3aeMa 210 5 000 000 eBpo (meT MUIKMOHA €BPO);
Cpok 8 (ocem) roauHH
JInxBeH nponeHT Tpumeceuen EURIBOR ruitoc 5 % (met mpoueHTa) KbM JaTara Ha

rwiamaxe, kato EBBP uma npaBo aa ¢pukcHpa TMXBEHUS MPOLIEHT, ako
TpuMeceyduaT EURIBOR Hansuinu 0,75 %.

Haurn na ycsosBane | Ha nBa TpaHiua, Bceku B pasmep Ha 2 500 000 eBpo.
Ha 3aeMa

Haunn Ha moracasame | 30 (Tpuaecer) BHOCKH ¢ Majiexu: 15-Tu sHyapH, 15-tu anpun, 15-tu
Ha 3aema FOJIU U 15-TH OKTOMBpH 10 OKOHYATEHOTO NOracsBaHe Ha 3aeMa, KaTo
IUTAlIAHKATA TI0 TJIABHULIATA ¢a KAaKTO CllefBa;

- Ha15.01., 15.04. 1 15.07 — no 1 % (eauH npoueHT);
- Ha 15.10. — no 9.8 % (neBeT npoLieHTa U OCEM JECETH);

O6e3neuenns 3asior Ha B3eMaHus no JforoBopu 3a pUHAHCOB JIM3MUHT Ha 3eMeJecKa
3ems, 3a koeto ,,EJIAHA ATPOKPEIUT* A/l ciutouBa ¢ EBBP
JloroBop 3a ocobeH 3ayor Ha B3eMaHus Ha 17.04.2014 r.

JpyxecTBOTO ycrs Ja AOrOBOPH HAMAJICHHE HA JIMXBATa MO MOJIy4eHOTO (MHaHCHpaHe Ha
3,75%. HoBuAT NMXBEH NMPOLEHT Ce Npuiara, cyurado ot 15.07.2015 r.

»EJJAHA Arpokpenut AJl HamBJIHO € YCBOWIO U MHBECTUPANIO U ABaTa TpaHuia (A u B)
ot JoroBopa 3a 3aem ¢ EBBP.

Ha 18.09.2016 roauna ,,EJIAHA Arpokpeaut* AJ] ciuiroun AHekc kbM JIOroBop 3a 3aeMm
ot 17.04.2014 r. ¢ EBBP (Tpanw C), karo ¢ ToBa 6ele rapaHTHpaHO YCMEIIHOTO Pa3BUTHE Ha
HHBECTHLIMOHHATA JiefiHocT npe3 2017 r. [Ipy»ecTBOTO ycns Aa JOrOBOPH HaMaJleHHE Ha JIMXBaTa
1o nojyueHoro ¢unaHcupane Ha TpuMeceueH EURIBOR mmoc 2,75 % (aBe usano u ceaemaeceT U
TNET NPOLIEHTA):
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O6m pa3mep Ha

5,000,000 (net MuiHoHa eBpo);

Tpanm C Pa3nenen Ha tpaHmoBe C1 n C2, kakTo ciefpa.

C1 2,500,000 (nBa MMIHOHA U NETCTOTHH XWIS AU €BPO)
C2 2,500,000 (nBa MMITHMOHA ¥ NETCTOTHH XWISAU €BPO)
Cpok 8 (ocem) rognuu

JInxBeH nponeHT

Tpumeceuen EURIBOR mtoc 2,75 % (ABe U410 U ceeMaeceT U NeT
MPOLIEHTA)

Haunn Ha moracaBane
Ha 3aeMa

30 (Tpuaecer) TpUMeECEYHH BHOCKM ¢ mapexu: 15-Tu sHyapu, 15-Tu
anpui, 15-ti tonu ¥ 15-TM OKTOMBpPH 10 OKOHYATENHOTO TMOracsBaHe
Ha 3aeMa, KaTo IUIaLaHyuATa TI0 TIaBHULIATA Ca KaKTOo CeABa:

- Ha15.01, 15.04, 15.07-1no0 1,0 % ;

- Hal15.10 - no 9.8%.

Obe3neuenns

3anor Ha B3eMaHHus Mo JIoroBopH 3a (UHAHCOB JIM3HHT Ha 3eMeIeliCKa
3emd, 3a koeto ,,EJIAHA Arpokpenut™ AJl e cxmounno ¢ EBBP u
Anekc kpM JloroBop 3a ocobeH 3ayor Ha BzemaHus ot 17.04.2014 r.

6.4. Cocnere Kenepan Excnpecéank® AJ]

° Ha 18.04.2016 r. ,EJIAHA Arpokpenut AJl ckmoun JIoroop 3a peBOJIBHpALL
Kkpeaut cbe ,,Cocuere enepan Excripecbank® AJl, cbec cnegHUTE OCHOBHU NapaMeTPH:

Pa3mep HA KpeauTa

2 000 000 nB. (1Ba MUIMOHA JIEBA);

Cpok 3a noJ13BaHe HA KPeAATA = 10 29.04.2017 r.

Cpok 3a noracsBane Ha KpeanTa = g0 30.04.2017 r.

JInxBeH NponeHT

= B pasmep Ha 1M (eaHo) Meceued SOFIBOR,
yBenuueH ¢ HaabaBeka ot 2,5% (OBe LANO M MET AeceTH
MPOLIEHTHU TMyHKTa) Ha FOJHA;

Haunn Ha moracsiBaHe HA KPeIHTA - TpumeceyHo, Ha 30-To HMUCIAO Ha NOCIeIHHS

Mecel OT CbOTBETHOTO TPUMECCHHE

O0Ge3neuenne

3ajior Ha B3eMaHUd MO CBIUECTBYBAllM W ObAeuiu
JOroBopH 3a ()MHAHCOB JIM3MHI' Ha 3eMeZelicka 3eMs M
CBBpP3aHUTE C TAX AOrOBOPU 33 KPEeOHTH Ha OOOPOTHH
CPEICTBa, 3aJI0T HA HACTOALIM M ObJeld B3eMaHus 3a
TMOJIOJKHTEJIHOTO caiigo mo 6aHKOBa CMETKa, OTKPUTA OT
3anoroaarens npu baHkata, 3a koero Ha 18.04.2016r. e
ckioueH Jlorosop 3a ocoGeH 3a10T Ha B3eMaHuA;

° Ha 18.04.2016r. ,.EJJAHA Arpokpeautr® AJ] cwmoun JloroBop 3a KpeauT 3a
(vHaHCUpaHe Ha WHBecTULMU ChC ,,Cocuere Xenepan Exkcnipecbank® AJl cbe clieAHUTE OCHOBHHU

napameTpu:
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Pa3mep Ha KpeaHnTa 10 000 000 nB. (aeceT MIWIHOHA JIEBA);

Cpok 32 ycBosiBaHe HAa KPEAHTA B Ao 31.12.2017r.

. CpOK 3a BpblilaHe Ha INaBHHLA (IOracUTENEH IUIaH)
- 3a ycBOeHaTa cyMa oT kpeauta a0 31.08.2016 r. — paBHu
HOracMTENHM BHOCKH, IIaTHMH Ha TpPUMEceyle B
Mmeceuure SHyapu, Anpwi, HOnu u OkroMmBpH, 3a
CbOTBETHaTa TrOAMHA, KATO MOCJEQHATA MOTacUTENIHA
BHOCKA C€ AB/KH He No-kbeHO oT 30.04.2024 r,

- CPOK 3a BpbLUAHE Ha [J1aBHHLA ([TOracHTeNEH TU1aH)
- 33 ycBoeHara cyMma ot kpeaura Ao 31.08.2017 r. — paBHu
MOTacHMTENHH BHOCKHM, IUTaTUMU Ha TpUMecevHe B
Meceuute Snyapu, Anpun, Onm u OktomBpu, 3a
ChOTBETHaTa FOAMHA, KaTO MOCJeJHAaTa MOoracHTe/lHa
BHOCKA C€ ABbJKHM He No-KbcHO oT 30.04.2024 r.

Cpok 3a moracsiBaHe Ha KpeaHTA

= HOMMHAJIHa JIUXBa B pa3Mep Ha 1M (egHo) MeceueH
SOFIBOR, ysenuueH ¢ Hagbaeka ot 2,75% (aBe Lo M
CeJeMJIECeT U MeT CTOTHU MPOLEHTHH MyHKTA) Ha FOJUHA;

JInxBeH mponeHT

- TpuMece4Ho, Ha 30-TO YKCJIO Ha MOCEeAHHS Mecel]

Hauynn Ha noracaBaHe HA K
facHA EpeAnTa OT CBbOTBECTHOTO TPHMECEUYHE

OGe3neuenne 3ajjor Ha B3eMaHUs 10 CbLUIECTBYBalld MW Obaewu
JOroBOpH 3a ()MHAHCOB JIH3UHI HA 3€MEJENICKa 3eMs H
CBBpP3aHHTE C TAX JOTOBOPU 3a KpeauTH Ha OOOPOTHH
CpeJcTBa, 3aJl0r Ha HAcTOAmM W Objely B3eMaHus 3a
TIOJIOXKHUTESTHOTO canfo 1o 6aHKoBa CMETKa, OTKPUTA OT
3anorogarens npu baHkara, 3a koero Ha 18.04.2016r. e
ckmoyeH JloroBop 3a ocobeH 3aor Ha B3eMaHus;

BbB BcekM €MH MOMEHT pa3MEpbT Ha YCBOGHUTE IJIABHHLM MO MOCOYEHHTE KPEIHTH,
Hsama na Hageumana 10 000 000 (neceT MuiIHoHa) JieBa.

IIl. Bansaue BBHPXy pe3yaTaTHTe OT (PMHAHCOBHSI OTYET HA BAKHHTE CHOHTHS,
HACThOHJIA npe3 TpameceuneTo (01.10.2016 r. - 30.12.2016 r.)

JpyXecTBOTO OTYWTAa BJIMSHHUETO Ha TOPEONMUCAHUTE CHLOMTHA BBLPXY pe3y/ITaTHTE OT
(bHHAHCOBUA OTYET KATO MOJIOKHUTENHO.

° KBM kpas Ha Tekyuworo tpumeceune ,,EJIAHA ATPOKPEIUT AJl e nocturuaio
MOCTAaBEHUTE LIEJH.

° Ot M. centemBpu 2016 r. no 31.12.2016r., ,,EJIAHA Arpokpeaut* AJl ycmewHo
NPeA0roBOPH 3HAYMTENHA YacT OT OTIyCHATHTE 3a MpeAXOAHATa CTONMAHCKA roJMHA KpeJWTH 3a
obopoTHO (uHaHCHpaHe Ha 3eMedenckute npoussoaurenu. Ha kinueHTHTe HM 6fXa OTITyCHATH
HOBH KpeIuTH Ha 0aza Ha MHAMBUIYaJHO OMpeAeNieHUTe UM JIMMUTH W CJIE 3aIUlalllaHe Ha
IB/DKMMUTE JIMXBH 3a cTonaHckata 2015/2016 r., kakTo M TakcuTe 3a OTIyCKaHe U 00C/TyKBaHe Ha
KpeautuTe 3a ctonaHckata 2016/2017 r. OtaoenHo Osxa OTNMYCHATH M KPEOWTH HAa HOBH HaUIK
KJIMEHTH, KOMTO €a CTaHanM Ju3vHrononydarend npe3z 2015 u 2016 r. OOuiara ctoifHOCT Ha
OTIyCHATHTE KPEAWTH, 3a cTtonaHckara 2016/2017 r., nocturHa cyMata ot 5 185 348.10 nB. (mer
MHJIHOHA CTO OCeMeCeT H NeT XAJASAH TPHCTA YeTHpAAeceT H oceM JieBa H .10 croTHHKH).

° Jpy»ecTBOTO OT4UMTA PBCT Ha KIHMEHTUTE — JIU3UHronoay4arenu 1o Jloroeopu 3a
JIU3HHT, KOETO OT CBOS CTpaHa Ch3[aBa IPEANOCTaBKY 3a Mo-Obp3 TeMn Ha MHBECTHpaHE Ha
CpeAcTBaTa My U MOJIOXKHTENHO Pa3BUTHE Ha HEropara AeifHOCT.

° ITpe3 otueTHua nepuon JIpy»ecTBOTO YTBBPAH MO3ULMHUTE CH B OCHOBHHTE 001acTH,
B KOMTO (MHAHCHpa 3aKyIlyBaHETO Ha 3eMejelickd 3eMH (06mo 23 obnactu). TepuTopuamHUAT
o6xBat Ha AeitHocTTa Ha JIpy>KeCTBOTO € NpeACTaBeH B NPUIOXKEeHAaTa Mo-A0JTy KapTa:
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IV. Onscande HA OCHOBHHTEe PHCKOBE H HECHTYPHOCTH, Hpe] KOHTO € H3IpPABEHO
JApyxecTBoTO

1. OOmm puckoBe

O6mu puckoBe ca Te3d, CBbp3aHM ¢ ofOllaTa MKOHOMHYECKA KOHIOHKTypa H
nonurHyeckara ob6cTaHOBKa B CTpaHaTa. Te3n pHCKOBE ca WM3BBH JUPEKTHOTO BJIMSIHHE Ha
JpyxecTBOTO, HO 611Xa MOIJIM CBHIIECTBEHO /1A MOBJIMAAT Ha Pe3y/ITATHTE OT HEroBara JeiHOCT.

° ITonnTHUECKH pHCK

INonuTHueckuAT pHCK ce CBbp3Ba C HebnarompuaTHa mNpoMsHA B JeiCTBALIOTO
3aKOHOJATENICTBO, IIPOMSHA HAa MOJUTHYECKMS Kypc Ha CTpaHara, B KOSTO C€ M3BBpLIBA
HKOHOMHMYECKaTa AeHHOCT M ApyrH. bearapus e unen Ha HATO or 1 anpun 2004 r. u Ha EC ot 1
aHyapu 2007 r., koeTo € rapaHUMs 3a BBHIUHOMOJMTHYECKAaTa cTabWJIHOCT Ha CTpaHara.
3akoHOAAaTeIHATA MOMMTHKA € HACOYeHa KbM XapMOHH3HpaHe Ha GBJArapckoTo 3aKOHOAATENICTBO ©
ToBa Ha EBponefickus cblo3. JIpy)KecTBOTO CuUHMTa, Y€ €BEHTyalHa Objella NpoMsHa B
NONMTHYECKOTO YNpPaBJICHUE HA CTpaHAaTa HAMa [a JOBeAe 10 ChLIECTBEHH H3MEHEHHS B AeiHOCTTa
My, a wieHcTBoTO B EC € nonbiHuTeneH ¢akrop, koifro 6naronpuaTcTBa ycnewiHaTa peaausaius
Ha MHBECTHLIMOHHATA CTPaTErus.

° Banayten puck

BanyTHUAT puck npeacTaBnsBa Bb3MOMKHOCTTA 33 HEraTHBHA MPOMAHA HAa CHOTHOLIEHHETO
MEXAY Kypca Ha JieBa KbM UYXAWTE BAJIYTH U BIMSHUETO HA Ta3u MPOMSAHA MO OTHOLIEHHE Ha
BBb3BpalllacMOCTTa OT MHBECTHULMH B cTpaHata. [Ipe3 1997 roauHa B bearapus € BbBEOEH BalyTeH
6opa, npu koeTo ObArapckuAT jeB € (HKCUpaH KbM repMaHCKaTa MapKa, pecill. KbM €BpOTO.
Cuctemara Ha BanyTeH 6opa noBene A0 cTabunu3upaHe Ha Obiarapckara HKOHOMHKA, HaMalsiBaHe
Ha MHGIauMATa, yCTOHYMB pacTex, pelyLMpaHe Ha rojeMus Gro/mkeTeH AeUUMT H MONOKHTENHA
OLIEHKAa OT MEXAYHapOAHWTE PpPEHTUHroBH areHUMH. 3asiBKUTE Ha BCUYKH MPaBUTEICTBA OT
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BbBEXAaHeTO Ha BamyTHus Gopa 1o MoMeHTa €, ue brarapus e ce npucseauHd ksM EBpo3oHara
u we ppBeae EBpoTo karo BanyTa npu HacToalus (GpUKCHPaH Kypc.

° Kpeaurten puck

KpeauTHuAT pHck Ha Abp)kaBaTa € PUCKBT OT HEBBH3MOXHOCT WIM HexejaHue 3a
NOCpELaHe Ha MpPEACTOALIMTE IUIalllaHug Mo Abara. B ToBa oTHoweHHe Bwjarapus MocTOSHHO
nono6psBa NO3ULMUTE CH HAa MEXIYHApOJHUTE ABJrOBM Masapd, KOETO Y/eCHABa AOCTbNA Ha
Abp)KaBaTta U MKOHOMHYECKHUTE areHTH A0 (UHAHCHpaHe OT BBHHIUHM M3TOYHHULM. YCTOMYHMBOTO
NOBHLIABAHE HAa OLEHKMTE Ha KpeAWTHHS PHCK Ha CTpaHaTa € B pe3yNTaT Ha MNOCTHTHATHTE
pesynratu B cdepata Ha crabuimzauuaTa Ha MaKpOMKOHOMHMYECKAaTa cpeja, MOCTHUraHeTo Ha
YCTOHYMB TEMIT Ha pactexk M AoOpe KanmuTanu3vpaHus BaiyTeH Gopa. Haii-BaxHuAT edekT oT
nofo6psABaHETO HAa KPEAUTHUA PEHTHHT € B MOHIKABaHE Ha PUCKOBUTE NMPEMHM M0 3a€MUTE, KOETO
BOJH 110 NMO-0J1aroNpUATHY JTMXBEHH paBHULIA (NIpH paBHH ApYrH ycnoBus). [Topaau Tasu npHYHHa
MOTEHLIMAJIHOTO MOBHIIABAHE HAa KPEAMTHHA pPEHTHHTr Ha cTpaHata OM WMano ONarornpHATHO
BJIMSHUE BbPXY AeitHocTTa Ha JIpy)KecTBOTO M MMO-TOYHO BbPXY HeroBoTo ¢uHaHcupaHe. Ot aApyra
CTpaHa, MOHHXABAaHETO Ha KPeAWTHHA peHTHHr Ha Bwjrapus Ou MMano oTpULATENHO BIHSHHE
BBpXY LieHaTa Ha ()MHAHCHpaHeTO Ha JIpy»ecTBOTO, OCBEH aKO HErOBHTE 3a€MHH CIIOpa3yMeHHA He
ca ¢ (UKCHpaHH JIUXBH.

° He6naronpasTHA NpOMEeHH B JaHBbYHHATE H APYTH 3aKOHH

JaHbliyTe, minallaHd OT OBJArapckute THProBCKM cyOexkTH, BKJIIOUBAT AaHBLUM TIPU
W3TOYHHMKA, MECTHH OAHBLM M TaKCH, JaHbK BbpPXY KOpMoOpaTHBHaTa nevanba, JaHbk nobaBeHa
CTOMHOCT, aKLM3H, H3HOCHH M BHOCHH MHMTa M HIMOTHM AaHblM. CHcTeMaTa Ha JaHBYHO obJiaraHe B
Bwarapus Bce olie ce pa3BuBa, B PE3yJTaT Ha KOETO MOXeE [ja Bb3HHKHE NPOTHBOPEYUBa AaHBYHA
MpaKTHKa KaKTO HA JbP)KaBHO, TAKA M HA MECTHO HHMBO. MHBecTHTOpHTE TpsAGBa CHILNO Taka Oa
B3eMaT M0Jl BHUMaHHe, Ye CTOHHOCTTa HAa MHBECTHULIMATA B aKLMH MOxe Aa Obe HeOnaronpusTHo
3acerHara OT MpPOMEHW B JEHCTBALIOTO JaHBYHO 3aKOHOAATEJICTBO, BKJIFOUHUTENIHO B HErOBOTO
TBJIKYBaHE W npuiaraHe. B gonmbiHeHue, JaHBUYHOTO 3aKOHOJATENCTBO HE € €UHCTBEHOTO, KOETO
MOXe Ja MNpeThpld MpoMsHA, KaTo Ta3H MPOMsSHA [a 3acerHe HEeraTMBHO JeHHOCTTa Ha
HApyxecTBoTo. Bbnpeku ue mo-rosisMata uacT OT OBArapckOTO 3aKOHOAATEJICTBO Beue €
XapMOHHU3HPaAHO CBC 3aKoHojaTencTBoro Ha EC, mpunaraHeTo Ha 3akoHa € 00eKT Ha KpUTHKa OT
eBponelckute naptHeopd Ha bBwnrapus. CbaebHata W agMUHHUCTPaTHBHA MPaKTHKA OCTaBaT
npobnemMaTH4HH: 6BIrapcKUTE CHAMIMIIA HE Ca B ChCTOAHUE e(DEKTHBHO Aa pelaBaT CropoBe BBB
BpB3Ka € NpaBa BbPXY COOCTBEHOCT, HapyllieHUs Ha 3aKOHOBU M JIOTOBOPHHM 3abJDKEHUA U JPYTH, B
pes3y/nTaT Ha KOETO CHCTEMaTHYHUAT HOPMATHBEH PUCK € OTHOCHUTENTHO BHCOK.

HezaBucuMo ot mpobnemure B Obarapckara npaBHa CHCTEMa, OBJIrapcKOTO ThProBCKO
3aKOHOAATEJNICTBO € YacT OT EBPOMNEICKOTO U KaTo TAKOBA, € OTHOCHTENIHO MOAEPHO. BhBexaaHe Ha
HOBH HOPMAaTHBHM aKToBe B 00JaCTM KaTo APYXKECTBEHO MMpPaBO M LEHHH KHWXKA, KaKTO H
XapMOHH3aLMATa ChC 3aKOHUTE W perynauuute Ha EC ce oyaksa na moenat B 6nu3ko Obaeuie A0
HaMmaisiBaHe Ha HOPMaTHBHHA PHCK.

° JApyrna o6ma packoBe

Jpyru pHcKoBe, KOMTO ca H3BBH BB3MOXHOCTTa Ha BJIMSHHE OT YNpPaBJIeHHETO Ha
HpyecTBOTO ca MpUpoAHHU 6eACTBUS, KPYNHHA TEXHOJIOTHYHH aBapHH, MOJIMTHYECKA HeCTaOWIHOCT
U BOHHU B pervoHa. dopcMakopHH 0OCTOATENICTBA, KOWTO OMXa OKa3ajd HEraTHMBHO BJIMSHUE
BbpXY Ou3Heca BLOOLIE.

2. Coenndnunn packoBe
CneundH4HN pHCKOBE ca Te3H, KOUTO Ca CBbP3aHH C OCHOBHATA JeiHOCT Ha JIpyKecTBOTO

M KOWUTO AO HM3BECTHA CTeMeH Morar ga owaar KOHTPOJIHpAHU OT BOAEHATa OT HEro nasapHa
IMOJIUTHUKA.

11



il EAQHA Azpokpedum

HHuBecTHuunTe Ha JIpy»eCTBOTO B HEABMIKMMHM HMOTH ca MOJJIOKEHH Ha pPa3IMYHU
PHCKOBE, KAKTO TUIIHYHH 32 MHBECTUPAHETO B HEJBHKUMH UMOTH, TaKa ¥ PUCKOBE, crielduyHH 3a
KpeaWTHaTa AeHHOCT Ha J[py»KecTBOTO.

ITpuxoauTe, nevanbara v CTOHHOCTTA Ha NpUTEKaBaHUTE OT Jpy»EeCTBOTO HMOTH, pecil. U
KauyeCTBOTO HAa KpeAUTHHA nopTdeiin morar na 6baaT HEOGNaronpUATHO 3acerHaTH OT MHOXECTBO
¢akropu. KonkperHure cneuuduuHy puckose 3a J{pyKeCTBOTO ca CJIEJHUTE:

. He6aaronpaaTHA A3MEeHEHAS HA MA3apHUTE HEHHA

HamaneHne Ha ueHMTE Ha 3eMeeSiCKMTE 3eMU OM ce OTpa3suio OTpPULATENHO BBPXY
CTOMHOCTTa Ha akTUBUTE Ha JIpy»KECTBOTO, KOMTO CJIy>KaT U KaTo 00€3neueHHe Ha IUIalaH|uATa Mo
JOroBopuTe 3a ()MHAHCOB JIM3MHF. 3HAYMTENHO HaMajlleHWe Ha LIEHHWTE MOXKe Ja paskosiebae
JIM3UHrONojyyaTenuTe Jajiyd [a NpoABKAT Ja H3IUIAILAT JIM3MHIOBUTE CU BHOCKH. J{OKOJIKOTO
JpyxecTBoTO (pHAHCHpa MOKYIKaTa Ha 3eMH Ha Ma3apHH HUBA, npu 20% caMoy4acTHe OT CTpaHa
Ha JIM3UHTONOoJIyYaTeNnuTe M KaTo c€ UMAaT NMpeABHJ OYaKBaHHUATA 3a YCTOWYUB PBbCT HA LieHATa Ha
3eMEIEICKUTE 3€MH, TO MEHWIKMBHTHT Ha J[py)KECTBOTO CHMTA, Y€ BAMSHHUETO Ha TO3U PHCK €
npeHebpexumo.

° HennkBAgHOCT HA HHBECTHIHHATE

HHBecTHLMUTE B HEABW)XXKUMH MMOTHM Ca OTHOCHTENIHO HENMKBUAHHU. ToBa o3HauaBa, 4e
napuen, nputexasaH ot JlpyxkecTBoTo, He 6 Morbi Aa ce npoaanae 6bP30 U ¢ HUCKHM pa3xoiH Ha
cnpaseyiMBa LeHa. Bw3MokHO e, ako J[lpyxecTBoTo ObJe NpHUHYJeHO Aa mnpojane Obp3o
NpUTeXKaBaH Maples, Nopaad HEW3NbJHEHHE Ha 3afAb/DKEHHATa Ha JIM3UHrOMOJy4ares, TOBa Ja
CTaHe Ha MO-HHMCKa OT Ma3apHaTa LieHa WIM CNpaBeJIMBAaTa LIEHA, KOETO Ja HaMalli TUIaHWpaHaTta
BB3BpBIIAEMOCT OT JAeiiHocTra Ha JlpyskecTBoTO. IlasapsT Ha 3eMenmefcKM 3eMH Ce pa3BHUBa
JUHAMHUYHO M CTaBa BCE MO-NHMKBHIEH, KAaTO B MOCJEJHUTE HAKOJIKO FOAWHHU C€ JOMHHHpA OT
kynyBauute. [Topanu Toa CJI Ha [Ipy»xecTBOTO CHMTa, Y€ BIMAHHETO Ha TO3W pHCK mie 6bae cnabo
U B ciiyyaii Ha HeoOXOOuMOCT, TO 1€ € B CHCTOSHHE Ja MOJyYHd ChpaBei/IHBa LieHa 3a Mapuelu,
npe/UIoKeHU 3a npoaaxba, B pe3yNTaT Ha HEMJallaHe HAa JIM3MHIOBH BHOCKH OT CHOTBETEH
JausuHronogy4aren. Onurst Ha JlpykecTBOTO ¢ npoaaxbara Ha NOAOOHH UMOTH MO HEM3ITBIIHEHH
aorosopu npe3 2013, 2014 u 2015 r. nokassa, 4ye npoaax6ure Ha MOAOOHH UMOTH ca pealu3upaHu
B pamkuTe Ha 1o 30 (TpuaeceT) AHU clie] NpekpaTsaBaHe Ha JOroBopa 3a JIU3UHT.

. 3aBrcEMocT Ha JIpy’KeCTBOTO OT 3eMeeJICKHTe NPOA3BOJAHTENH H YCHEIHOTO
Pa3BHTHE HA TeXHHA On3HEC

INpuxonute Ha JlpykecTBOTO B ronsMa CTeNeH 3aBUCAT OT ycCNewHHs Ou3Hec Ha
3eMEJIEJICKUTE TPOU3BOAUTENH M BBb3MOXKHOCTTA WM Ja H3MBJIHABAT HaBpPEMEHHO CBOUTE
3aQb/DKEHHUS N0 JOrOBOPHTE 32 GUHAHCOB JIW3UHT. B ciydaii, ye NU3MHronoy4aTeuTe H3NagHaT B
HECBCTOATEHOCT WJIM HECmOcOGHOCT Aa MOCpeLHAT 3aJb/DKEHUATA CH, BB3BPHILIAEMOCTTa OT
MHBECTHLMUTE Ha J[py>kecTBOTO Lle HaMajiee, KOeTo lue peduiekTHpa OTpULaTETHO BbPXY AOXOAa
Ha akuuoHepuTe. JIpy»KECTBOTO € HaManwio A0 MHHHUMYM TO3M PHCK, KaTO OCTaBa COOCTBEHUK Ha
HUMOTHTE Mpe3 LUIOTO BpeMe Ha AeHCTBUETO Ha JOroBopa 3a GUHAHCOB JIM3UHI U LIE MOXKE upe3
peanusalys Ha aKTHBA Ja MOJYYM BNOXKEHAaTa B HEro WHBECTHULMA, KAaKTO M LsjlaTa WM TO-
rosifiMara 4acT OT IUIaHHpaHaTa AOXOAHOCT.

° 3abaBa npu HHBeCTHPaHe Ha KANHTAJIA

AKLUMOHEpHUAT KanHUTa 1€ HOCH TOJNKOBa MO-rojisiMa JOXOAHOCT, KOJIKOTO NMo-0bp30 Obae
HWHBECTHpPAH M MO JOTOBOPUTE 3a (PMHAHCOB JIM3HHI Ce 3arlialllaT ChOTBETHHUTE TJIABHUIM M JIHXBH,
KaKTO M Takca 3a ynpaBjieHHe. 3a LelNTa MEHHIKMBHTa Ha JIpy»KeCTBOTO Ile ce CTpeMH Ja
ONTUMH3MpA NapHUYHHUTE MOTOLM Mpe3 FOAUHUTE, C OFJie]l Ha ONTHUMAIHOTO CHLOTHOLIEHHE MEXIY
MOCTHIIBAHE HAa CPeJCTBATa U TAXHOTO MHBECTHUPAHE.

e  HamyckaHe HA KJIIOYOBH CJYKHTEJIH

HefiHoctTa Ha J{py»ecTBOTO MOXe Ja ObAe 3acTpalieHa MpH HallyCKaHe Ha CJYXHTes OT
KJIIOYOBO 3Ha4YE€HHE U ChC crieluprYHA KBATU(HUKALIKA, 32 KOTOTO € TPYAHO WIIH HEBBE3MOXKHO [a Ce
HaMepH 3aMECTHUK B pa3yMeH CPOK U NMpH pasyMHH (HHAHCOBU YCJIOBHS.
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e  HeeTHYHO H He3aKOHHO MOBEJeHHE

Jpy»kecTBOTO MOXKE J1a MPETHPIH BpeaH NMOPaad HEETUUHO MOBEAEHUE Ha JIULA, C KOUTO
TO Ce HaMHpa B JIOrOBOPHH OTHOLIEHHS, BKJI. JIMLA OT pPbKOBOAHHKTE opraHu. ToBa 6M ce oTpaswio
OTpHLATENHO Ha oOMyaitHaTa neiHoCT Ha JIpy»KeCTBOTO M HeroBaTa nevanba.

° Pack npm wu3NoBsjgBaHe Ha COeJIKATE 32 NOKYNKA HA HMOTH, KOHTO
JAPpy*kecTBOTO KpeAHTHPA

Jpy»ecTBOTO BB3HaMepsiBa Aa KpeJUTHpa 3aKyMmyBaHETO Ha MMOTH BbB BCHYKM 06GnacTH
Ha crpaHata. CbrinacHo OBIrapckoTO 3aKOHOAATENICTBO CAENIKMTE Ce€ M3BBPLIBAT M0
MECTOHAaXOXKAeHHe Ha uMoTHTe. Upe3 cb3AafeHaTa TrbBKaBa OpraHM3alysi OT  BHCOKO
KBJIMGHULIPaHH PErMOHANHH NMpPEACTaBUTENMN B CTPaHaTa, MPEeLU3HO periaMeHTUPaHu U CMa3BaHU
NpoLeAyPH NP MOKYMKH HA 3EMEAENICKH 36MH U CKJIOYBAaHE Ha JOTOBOPH 3a JIM3UHT, J[pyxecTBOTO
€ CBeJI0 0 MHHUMYM BB3MOXHHTE HeOIaronpusaTHH MOCIEOULM OT 3J0YMUIUIEHH ASHCTBHA Ha
NpojiaBayy Ha UIMOTH WIH TEXHHU ITHTHOMOLLHHLIM MPU U3MOBS/IBaHE Ha CHEJKHUTE.

V. WM3obasenne Ha Ilporpamara 3a nmpmiiarane Ha Me:KAYHAPOJAHO NpH3HATHTE
CTaHJAapTH 32 J00po KOPNOPaTHBHO yIpaBJ/IcHAE

BB Bpb3ka ¢ peructpauusta Ha ,,EJJAHA AI'POKPEOUT® AJ] karo my6nuuHo
Jpy»ecTBO, Ha 3aceqanue Ha CpBeTa Ha aupektopute oT 18 nexemBpu 2013 r. e npueTta [Iporpama
3a NpWlaraie Ha MeXIyHapoAHO NMPH3HATUTE CTaHAAPTH 3a 40OPO KOPNOPaTUBHO yNpaB/ICHUE.

Ipe3 Tekyius nepuoj AeHHOCTTa HAa YNpPaBUTEJHUTE W KOHTPOJIHUTE OpraHu Ha
JpyxecTBoTo € 6una B choTBeTCTBHE C npuerata [Iporpama.

JpykecTBOTO € pasKpuio B CPOK BCHYKHM OOCTOATENICTBA, CBBP3aHU C JCHHOCTTa My M
NpeACTaBisABAlld BBTPEIIHa MHpopMauus U BesAka Apyra uHGopMauus OT 3Ha4YeHHE 3a
aKLHOHEPUTE U APYTH 3aUHTEpeCyBaHU JIMLA.

W npe3 HacToAwoOTO TpuUMeceude JIpy>KeCTBOTO MOAABPXKA M aKTyalu3Hupa peAoBHO
MHTEpHeT cTpaHMuUara cH agrocredit.elana.net. Ha BHMMaHHETO Ha aKUMOHEPHUTE € INpPEACTAaBEH
KopnopatuseH kanieHaap 3a npeAcTosAIIHUTe KOPIIOPaTUBHH MEPONIPUATHA, KOHTO ce aKTyalu3upa, B
clly4ad Ha HACTBLITWIIN NMPOMEHH.

OcgeH TOBa, JIpy>KeCTBOTO MpeACTaBs exeMeceyHo WHopmalus 3a AeiHOCTTa CH TOA
¢opmara Ha BroneTuH Ha MHBECTUTOpA, KOMTO ce U3roTBs Ha GBArapcky U Ha aHrNHIACKY €3HK.

V1. PaspaGorenn Jo0KyMeHTH BB Bpb3Ka ¢ AeiiHOcTTa Ha JIpy’kecTBOTO.

KbM kpas Ha oTueTHus nepuod ca pa3paboTeHM W NpPHETH CleAHUTE AOKYMEHTH
(BKITIOUUTENHO M Te3u Ha ,,ArpoMeHHIXMBHT® OOJI, no noBoA Ha M3MBJIHEHHE HAa AOroBOpa ¢
»EJIAHA ATPOKPEOUT“AT):

1. INonutuka 3a Bp3HarpaxaeHusta Ha ,,EJIAHA ATPOKPEIOUT AL;

2. ,JIpaBuna 3a KOHTPOJ U NpeKpaTsaBaHe Ha U3MHPAHETO HA NapH U HUHAHCHPAHETO Ha
tepopu3Ma B ,,EJIAHA ATPOKPEJUT“AT;

3. TlpaBuna 3a pabota Ha CrBeTa Ha aupekropure Ha ,,EJIAHA ATPOKPEIOUT ALl;

4. ,Bvrpemnu npaBuna Ha ,,EJIAHA AI'POKPEIUT® A]l 3a pabora c¢ llentpannus
KpeauteH peructbp Ha BHBY;

5. HloroBop 3a ¢uHaHCOB nu3uHr U [lpwnoxeHue A (moracurelieH MnaH) KbM Hero,
kakto U [Ipunoxenue b (noroeop 3a 060poTHH cpeacTBa);
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6. ,,BbpTpeiiHu npasuna Ha ,,ArpoMeHHDKMBHT OOJI 3a IeiiHOCTTa HAa PErHOHAIHHTE
npeiactaBuTenn” ¥ 14 Op. MpuUIoXKEeHUS KbM TAX - KOHKPETHU3MpaT MpasaTa U 3adbDKEHHATAa Ha
peruoHanHuTe npeacrasuteny Ha ,,EJIAHA ATPOKPEIWT® AJl, kouTo CKIIOYBAT JOrOBOPH 3a
(MHAHCOB JM3MHT M 3aKyMyBaT 3e€MENENICKM 3eMH B HW3MbJIHEHHE Ha Beye CKJIIOYEHM TakuBa
JIOTOBOPH, KAKTO M HPH CKIIIOYBAHETO HA JOTOBOPH 33 KPeAUT 32 000POTHH CpeACTERa;

7. loroBopH 32  NOCPEAHHYECTBO C  PErMOHAJIHUTE  NpEeICTaBUTeNH  Ha
»ATPOMEHHUDKMBHT* OO/T;

8. ,,IIpaBuna 3a gefiHocTra Ha ,,ArpoMeHHIKMBHT* OO/] BbB Bpb3Ka C U3MTBIHEHHETO
Ha 3abJKeHuATa no gorosop ¢ ,,EJIAHA ATPOKPEIOUT“AT™,

9. ,JlpaBuna 3a oueHka WU ympaBieHHe Ha pucka B ,,ArpoMeHHmXMbHT® OO]l BBB
BpB3Ka ¢ U3IIbIHEHHE Ha aorosopa ¢ ,,EJIAHA ATPOKPEIUT AT,

10. ,Hapenba otHocHo peiiHocTra Ha ,,ArpoMeHUIKMBHT OOJ] BBB Bpb3Ka C
AoKyMeHToo60poTa U ynpaBneH#e Ha rlaBHUs apxuB Ha ,,EJIAHA ATPOKPEJTUT“AJT“.

26.01.2017r. -
rp. Codus I'eopruI'eopraes J
nprypncT
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