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[MosiCHEHNA KbM (PUHAHCOBMSA OTYET

1. Npeagmer Ha geiHoCT

~ENAHA Arpokpeaut*Afl (Opy*ecTBOTO) € C NpeAMET Ha ANHOCT: OTNYCKaHE Ha 3aeMM CbC CPEACTBA, KOUTO
He ¢a HabpaHy upe3 nybnuyHo NpyBNUYaHe Ha BNOroBe WM ApYr Bb3CTAHOBMMM CPEACTBA U PUHAHCOB NIINH,

“ENAHA ArPOKPENT" ALl drHaHcvpa epuHCTBEHO NOKYNKaTa Ha 3eMeAeNCKU 3eMU B U3NbIHEHUe Ha
NPeABapuUTENHO CKNIOYEHU AOrOBOPU 3a (hHaHCOB NW3MHT. Ha no-cneasaly eTan € npeaBugeHo Aa
Gbaar oTnyckaHW U KPaTKOCPOYHM KPeaUTH, HO CaMO Ha NWUIUHTONONyyaTtenu no Beve CKMIoHEeHN
AOroBOpYM 3a MU3NHT 1 TO NpKU YCNOBKE, Ye CbluUTe ca 0be3neyeHn ¢ HeABMKUMUTE UMOTH, KOUTO Ca
NpUA0GUTH NO NN3NUHTOBITE AOTOBOPHU.

[lpyxecTBoTO € perucTpupaHo kato hMHaHCOBa MHCTUTYUMA B Perctbpa Ha BHB no un.3, an.2 ot
3aKoHa 3a KpeanTHUTE MHCTUTYLUM. [pyXecTBOTO € BnucaHo nog Homep BGR 00299 cwe 3anosen No
PL22-2677/03.12.2012 r. Ha MNopynpasutens Ha BHB pbkoBoaewy ynpasnenve ,5aHKoB Haa3op* w
npeperucTpupano cuc 3anoeepn Ha noaynpasutens Ha BHB pbkoBoael ynpasneHue ,baHKkoB Haasop*
NeBHB-48504/18.05.2015 .

lpyxecTeoTo e cbe cepanuie W aapec Ha ynpaenexue B Penybnuka Bunrapus, rpag Codwms, yn.
KyamaH Llankapes" Ne4,

AnpecbT 3a KopecnoHaeHUus Ha ApyxectBoTo e rp. Cocdma 1756, yn. Jiwuesap Cranues” Ne 5,
Codhapma busHec Taywpc, kyna b, e1.12.

Kom 31 pexemspu 2016 r. .ENAHA Arpokpeaut* Afl e ¢ kanutan 18 902 402 nesa, pasnpeseneH 8
18 902 402 akumm ¢ HomuHan 1 neB Bcaka.

Akuunte Ha ENAHA Arpokpegut” Al ca peructpupaHu Ha BOB, otpackn — ,OuHaHcoBM U
3acTpaxosaTenHu iedHocTu’, nogotpacen — MpepoctassHe Ha uHaHCOBYW ycnyru, Ge3 3acTpaxoBaHe
¥ AoNbAHUTENHO NeHcHoHHO ocurypasane”. ISIN kog Ha emucusTa: BG1100040101.

[lpyxecTsoTo MMa eAHOCTeNeHHa cucTema Ha ynpaeneHue. KoM 31 aekemspu 2016 r. CbBeTsT Ha
AvpekTopuTe Ha [IpyXecTBoTo e TPUHNEHeH, B CbCTaB, kakTo cneasa: MepraHa Benvosa KoctaguHosa,
EMH: 7902022874 - Wanvnuutenen aupektop, Metbp CtosHos Boxkos, EMH: 5508146940 - unew,
Bnapucnas Pyces Pyces, ETH: 6806102205 - Mpeaceaaren.

B apyxectBoTo e cbagageH OfUTEH KOMUTET, (PYHKUMUTE Ha KOATO Ce W3NbNHABAT OT ChBeta Ha
Avpektopute. 3a Mpeaceaarten Ha komuTeTa e 3bpaH azB. MeTbp CTosHoB BOXKOB.

Kem 31 nexemspu 2016 r. [ipyxectBoTo ce npeAcTaBnsBa NOOTAGNHO OT U3NbnHUTENHNA BvpeKTop
l'epraHa KoctapuHosa v MpokypucTa leopru leoprues.

Kum 31 fexemspu 2016 r. 8 “ENAHA Arpokpeaut” Afl uMa HasHaueH eauH cryxuren,
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2. OcHoBa 3a u3roTBsiHe Ha (hMHAHCOBUS OTYET

OUHAHCOBUAT OTHET Ha [IpyXecTBOTO € U3roTBEH B CbOTBETCTBME C MexayHapoaHUTe CTaHaapTH 3a
tuHakcoso otyuTare (MCPO), paspaboTenu u nybnukysaHu ot CbBeTa No MeXAYHAPOAHM CYETOBOAHM
craHaaptv (CMCC) v npuetn ot Komucusta Ha EBponeiickus cbioa (EC).

O1HaHCOBMAT OTYET e U3roTeeH B GbRrapcky nega, koeTo e (hyHKUMOoHanNHaTa BanyTa Ha [py*ecTeoTo.
(DUHAHCOBMAT OTHET € CbCTABEH NpW CNa3BaHe Ha NpWHUMNA Ha AeNCTBaLLO NpeanpuaTHe.
3. MpomeHN B CHETOBOAHATA NONUTHKE

3.1, O6wm nonoxexun U HOBM CTaHAAPTH, U3MEHEHUS U PA3ACHEHUSA, KOUTO Ca BNe3nu B cuna
3a pmHaHcoBaTa roguHa, 3anoysalla Ha 1 aHyapu 2014 r.

[lpy*ecTBOTO Npunara cneAHUTE HOBY CTaHAAPTH, N3MEHEHUs M pasacHeHus kbM MCPO, paspabotenu
W nybnukysaum ot CbBeTa N0 MeXAyHapoAHW CHETOBOAHM CTaHAApTH, KOUTO UMaT edeKT BbpXy
thuHaHcoBUS OTHET Ha [Ipy»eCcTBOTO 1 Ca 3aibNKUTENHM 3a NpUNaraHe OT FOAULIHUA NEPUOA, 3anoyBall
Ha 1 aHyapu 2014 r.;

MCC 32 ,,PuHaHcOBM MHCTPYMEHTH: npeacTaBAHe” (U3MeHeH) B cuna oT 1 sHyapu 2014, npuert ot
EC Ha 13 pnexemBpu 2012 .

WNameHeHneTo yTouHsIBa, Ye NpaBoTO Ha HeTUpaHe Ha (IMHaHCOBM aKTUBM U nacveu Tpabea aa Gbae B
CHNa KbM MOMEHTa, a He Aa Bb3HMKBA B 3aBMCUMOCT OT GbAello cubutue. To cblyo Taka Tpabea aa
Moxe fia 6bje ynpaxHABaHO OT BCUYKM CTPaHW B pamKkuTe Ha obuvaiiHata AefHOCT, KakTo 1 B crydau
Ha HEU3MbNHEHWe, HECLCTOATENHOCT UMK GaHKpyT.

3.2. CTaHﬂapTM, N3MeHeHUR U pasACHeHWUA, KOWTO BCe Olle He Ca Bne3nu B cuMna U He ce
npunarar oT no-paHHa fgara ot ﬂpy)KeCTBOTO

CnepHuTte HOBU CTAHAApTW, W3MEHEHUS M PA3RiCHEHMS KbM CbLUECTBYBALlM Beye CTaHAapTH ca
nyGnuKyBaHH, HO BCE OLLE He Ca BNeanu B cuna v He ca NPUNOXEHM No-PaHo oT [ipyxecTsoTo:

MC®O0 9 , dunaxcosu uHcTpymenTH” B cuna ot 1 sHyapu 2018 r., Bce owe He e npueT ot EC

CbBeTbT N0 MexayHapoAHu cveToBOAHW cTaHgaptm (CMCC) wuspape MCOO 9 ,OuHaHcosu
WHCTPYMEHTK", KaTo 3aBbpluM CBOA MpoekT 3a 3amaHa Ha MCC 39 ,®OuHaHCOBM WHCTPYMEHTH:
npusHaBaHe W OleHsBaHe". HoBMAT CTaHAapT BbBEXAA 3HAYUTENHU NPOMEHW B KnacvdukauuaTa u
OL|eHABAHETO Ha (PMHAHCOBM aKTUBU W HOB MOAEN Ha O4YaKBaHaTa kpeauTHa 3aryba 3a obesueHka Ha
tuHaHcosn aktuen. MCPO 9 Bkn4yBa M HOBO PHKOBOACTBO 33 OTYMTAHE Ha XeMKUpaHETo.
PbKkoBOACTBOTO Ha [ipyecTBOTO € Bee OLue B NPOLIEC Ha oLeHKa Ha ecekta Ha MC®O 9.

MC®O 15 ,Mpuxoam oT goroBopu ¢ knueHTH” B cuna ot 1 AHyapu 2017 r., BCe OLie He € NpueT oT
EC

MC®O 15:

* 3ameHa MCC 18 ,Mpuxoaun®, MCC 11 ,[loroBopu 3a CTPOUTENCTBO" M CBBP3aHM C TAX Pa3siCHEHMS

* BbBEX/a HOB MOAEN 3a NpU3HaBaHe Ha npuxoauTe Ha 6asata Ha KOHTpON

* NPOMEHs NpaBunara 3a onpeAensiHe fanu NpuxoAWTe Ca NpU3HaBaT KbM AaJeH MOMEHT Unu npe3
AajieH Nepuoa oT Bpeme

* BOAM A0 paswwmpsisaHe W nopobpsasaHe Ha ONOBECTABaHUATA OTHOCHO NPUXOAUTE.

MC®O 15 e 6a3npaHo Ha OCHOBEH NPUHLWAN, KOWTO M3MCKBA APYKECTBOTO Aa NPU3HABA NPUXOA:

* N0 HaYMH, KOWTO 0TPa3nABa NPEXBBLPNAHETO HA CTOKU UMM NPEAOCTABAHETO Ha YCNYIW Ha KNNEHTUTE

* B pasMep, KOMTO OTPa3nBa 04aKBAHOTO Bb3HArPaXaeHue, KOETO APYKECTBOTO LUE NONYYM B 3aMAHA Ha
Te3W CTOKYW MMM YCNyri.
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PbKOBOACTBOTO Ha [pyecTBoTO € BCe OLLE B NPOLEC Ha oLeHKa Ha edekta Ha MCOO 15.

MC®0 9, DunaHcoBN MHCTPYMEHTH” (M3MeHeH) - OTunTaHe Ha Xe[KUPaHeTo, B cUna oT 1 AHyapu
2018 r., Bce owye He e npuet oT EC

MC®0 10 ,Konconuampanu cunaHcoBu otvetn” u MCC 28 ,UHBecTuuum B acouuupaHu
NpeAnpPUATUA U CbBMECTHN NpeanpuaTUA“ (M3meHeHK), B cuna ot 1 anyapu 2016 r., Bce owe He
ca npuertu ot EC

MC®O 11 ,,CBMecTHU aHraxumenTu” (M3meHeH) - MpuaoGuBaHe Ha AAN B CLBMECTHA AENHOCT,
B cuna ot 1 aHyapu 2016 r., Bce oule He e npuet ot EC
ToBa u3MeHeHve aaBa HacOKM OTHOCHO NOAXOAALIOTO CYETOBOAHO TPETUPaHe Ha NpuAobUBaHeTo Ha
AAn B CbBMECTHa AGNHOCT, KOATO Npe/icTasnsea buaxec.

MC®O 14 ,,Orcpouenn cmeTky Npyu perynupanu ueHu” B cuna ot 1 aHyapm 2016 r., BCe ole He e
npuert or EC

MCC 16 ,,AmoTi, mawmnHu n cuopbxenna“ u MCC 38 ,Hematepuanhm aktueu* (M3aMeHenu), B cuna
ot 1 anyapu 2016 r., Bce owe He ca npueTu ot EC

MCC 16 ,,MUmotn, MawmnHu n cropbxenus” n MCC 41 ,,3emegenue” (MameHeHu) — MNoAOHOCKM
pacTeHus, B cuna ot 1 aHyapu 2016 r., Bce owje He ca npuetu ot EC

MCC 19 ,[loxoau Ha HaeTn nuua“ (u3meHeH) — BHOCKku Ha cnyxuTtenu, B cuna ot 1 tonu 2014 .,
BCe olue He e npuer ot EC

MCC 27 ,UnauBuayanuu dmHaHcoBM oT4eTH™ (M3MeHeH), B cuna oT 1 AHyapu 2016 r., BCe olwe He
e npuet o1 EC

MopuwHu nopobpennn 2012 r. 8 cuna ot 1 tonu 2014 1., Bce ouye He ca npuetu ot EC
Tean nameHeHus BroYBaT Npomern ot umkbna 2010-12 Ha npoekTa 3a roAWLLHN NOAOGPERMs, KONTO
3acerar 7 cTaHaapta:
e  MC®O 2 Mnaware Ha 6asata Ha akumu®;
MC®O 3 ,BuaHec kombuHaLuu";
MC®O 8 ,OnepatusHu cermenTyn",;
MC®O 13 ,OuensiBaHe Ha cnpaBean1ea CTOMHOCT";
MCC 16 ,Wmotu, matwmtHu U coprxkenus*  MCC 38 ,Hematepuanu aktusu’;
MC®O 9 ,PuHaHcoBu uHCTpymeHTH" 1 MCC 37 ,MpoBu3um, yCroBHU NACUBY W YCNIOBHY aKTUBK®;
MCC 39 ,®uHaHCcoBM MHCTPYMEHTH: NPU3HABAHE M OLiEHABaHe",

FoauwHn nopobpenuns 2013 r. B cuna ot 1 tonu 2014 r., Bce oule He ca npuetH oT EC

Tean UameHeHns BKNKOYBAT NpoMeHy oT Uukbna 2010-12 Ha npoekTa 3a roAuLLHY NoA0OPEHNs, KOUTO
sacsirat 4 craHgapra:

MC®O 1 ,Mpunarane 3a nbpu bt Ha MCOO;

MC®O 3 ,BuaHec kombuHauuu®;

MC®0 13 ,OueHsiBaHe Ha cnpaBeAnBa CTOMHOCT",

MCC 40 ,MHBeCcTULMOHHN nMOTH".

MoanwHu nonobpenns 2014 r. B cuna ot 1 AaHyapu 2016 r., Bce owe He ca npuety ot EC
Tean uameHeHus 3acsrart 4 craHpapra:
e MC®O 5 ,Hetexywy aktveu, AbpxaHu 3a npoaaxba, U NPeYCTAHOBEHW AEMHOCTU® OTHOCHO
METOAM Ha OTNUCBaHE;
MC®O 7 ,DuHaHcoBu MHCTPYMEHTI: ONOBECTABAHE" OTHOCHO OFOBOPY 3a YCyry;
e MCC 19 Jloxoay Ha HaeTH nuLa“ OTHOCHO AUCKOHTOBM NPOLEHTH;
MCC 34 ,MexauHHO (MHAHCOBO OTUMTaHE" OTHOCHO ONOBECTABaHE Ha UHGOpMAaLMS.
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4, CuyeToBOAHA NONUTHKA
41.  OOCwu nonoxexHus

Hai-3HauumuTe CHETOBOAHW NOMMTMKM, MPUNAraHW NMpW W3rOTBAHETO Ha TO3U (IMHAHCOB OTYET, ca
npeacTaBeHu no-gony.

(OUHaHCOBUAT OTYET € M3rOTBEH NPY CNa3BaHEHa MPUHLMNNTE 3a OLeHABAHE HABCUYKN BUAOBE aKTUBH,
nacveu, npuxoam 1 pasxoau, cernacio MC®O. basuTe 3a oueHka ca onosecTeHn noapobHo no-HaTaTbk
B CYETOBOAHATA NMONUTMKA KbM (hUHAHCOBMS OT4ET. PUHAHCOBUAT OTYET € U3rOTBEH NPYW Cna3BaHe Ha
NPUHLMNA Ha AeiCTBaLLO NPeANpUATHE.

4.2, [lpepcraBsHe Ha (PMHAHCOBMA OTYET

OuHaHCOBUAT OTYET € npeacTaseH B cboTBeTcTRMe ¢ MCC 1 MpeacTaBsHe Ha cuHaHCOBM OTYETH'
(pesuanpan 2007 r.). [ipyxecTBoTo Npue Aa NpeACTaBs oT4yeTa 3a nevantara unu 3arybara u apyrus
BCe0bOXBaTHUSA A0XOA B €AUHEH OTYET.

4.3.  Cpenku B YyWaecTpaHHa BanyTa

Cpenkute B YyxAecTpaHHa BanyTa Ce OTYMTaT BbB (YHKUMOHanNHara sanyTa Ha [lpyXectsoTo no
ouumanius obMeHeH Kypc kbM Aatata Ha caenkata (obaseHus dukcuHr Ha Bbnrapcka HapoaHa
Banka). Mevanbute n 3arybute OT kypcoBM pasnuku, KOUTO Bb3HWKBAT NPY YPEXAAHETO Ha Te3N CAenKku
W NPEOLIEHABAHETO Ha NapUYHITE MO3NLMK B YyXAECTPaHHA BanyTa KbM Kpas Ha OTYETHUS Nepuog, ce
npu3HaeaT B nevanbara unv 3arybara.

HenapuuHute nosuLmMyu, OLEHSBaHU NO MCTOPUYECKA LiEHA B YyAECTpaHHa BanyTa, Ce OTYMTaT no
06MeHHUA Kype KbM AaTata Ha cAenkara (He ca npeoleHeHy). Henapuunute noavum, OLEHSBaHN Mo
CNpaBefnuBa CTOMHOCT B Yy)AeCTpaHHa BanyTa, Ce 0TYMTaT N0 0GMEHHUSA KypC KbM AaTaTa, Ha KOSITO €
onpeaeneHa cnpasean1eata CTOMHOCT.

44, Mpuxoau

MpuxoauTe BKIIOYBAT NPUXOAM OT NUXBYU NO AOTOBOPY 33 (IMHAHCOB NU3MHT HA 3eMefencka 3eMs U o
NPEAOCTABEHN KPEAUTH, NPUXOAN OT YCNyru U ApYTW NPUXOAW OT MU3MHIOBAa AEMHOCT, NPUXOAU OT
nokynko-npogaxba Ha 3emepenca 3ems, KOUTO Ca NPEAMET Ha AOrOBOPU 3a MU3MHT, N0 KOUTO He e
W3MbNHEHO 3aAB/IKEHNETO 3a NNaLLaHe Ha AbIKMUMUTE NUSUHIOBN BHOCKN B CPOK.

MpuxoauTe ce oueHABAT NO CNPaBEANMBA CTOMHOCT Ha NOMYYEHOTO MNM NOANEXALLOTO Ha NoNy4asaHe
Bb3HarpaxaeHue, kato He ce BKIOYBAT AaHbk A06aBeHa CTOMHOCT.

MpuxoasT ce Npu3Haea, Korato ¢ca U3nbJIHEHW CneaHnTe YyCNnoBuA:

Cymarta Ha npuxoa moxe aa 6bae HaaexaHo OLEHeHa;

BeposTHO e ukoHOMUYeCKUTE NON3N OT caenkata Aa 6baar nonyyeHu;

HanpaseHuTe paaxoau unu Te3u, KOWTO NpeacTou Aa Gbaar HanpaBeHu, MoraT HafiexaHo Aa 6baar
OLEHEHM;

Mpu 3aMsHa Ha CXOAHW aKTWBM, KOWTO UMAT CXOAHA LieHa, pasMaHaTa He Ce pa3rnexsa Kato caenka,
KOSITO reHepupa npuxogn. AKkO Ce pasMEHST HEeCXO4HW aKTUBM, NPUXOABT Ce Npu3HaBa no
cnpaBegnuBata CTOAHOCT HA MONyYeHUTe CTOKW Wnu ycnyru. KoraTo cnpaBeanusata CTOAHOCT Ha
NONyYeHUTEe CTOKW U YCAYr® He MOXe HadexaHo Aa ObAe OLeHeHa, NPUXOABLT Ce oueHssa no
cnpaBseAnusata CTOMHOCT Ha NpeAafieHUTE CTOKM M YCMYrM, KOpUrMpaHa CbC CyMaTa Ha BCUMKM
NPeBeAeHN NapuiHIn CPEACTBA MMM NAPUYHN EKBUBANEHTH.
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Mevanbata wnu 3arybata OT oTnMCcBaHe Ha fafieH akTMB Ce ONpedens kaTo pasnuka Mexay
nocTbAneHuaTa u GanaHcoBaTta CTOMHOCT Ha aKTMBa W ce oTpassea B OtveTa 3a nevanbara wnu
3arybara u Apyrus BceobxeaTeH AOX0A.

4.4.1.Tpuxoamn ot nuxeu

lMpuxoauTe OT AMXBU W pa3xofuTe 3a NUXBM CE OTYMTAT TEKYWO NO MeToAa Ha eEeKTUBHUA NIUXBEH
npoueHT. MpuxoAuTe OT AUBUAEHTM CE npusHasart B MOMeHTa Ha Bb3HWKBaHe Ha NPaBOTO 3a Nony4yaBaHe
Ha nnalaHeTo.

4.4.2.Npuxoau ot yenyru

Mpuxopute ot ycnyru Ha [pyxecTsoTo 06XBawaT roAMIIHMTE KOMMCMOHHM 3a YnpaBreHue Ha
AOrOBOpUTE 33 (HUHAHCOB MUIMHT.

4,5.  Ot4ntaHe Ha NU3MHIOBUTE JOTOBOPU
Mpw nuanHroparens

AxTuBMTE, OTAGAEGHM NO ONEPaTUBHW NU3UHIOBM AOrOBOPM, Ce OTpassBaT B OTYETa 3a (HUHAHCOBOTO
CbCTOAHWE Ha [IpyXKecTBOTO U Ce amopTvavpaTt B CLOTBETCTBME C aMOpTWU3aUMOHHATa MONUTUKE,
Bb3NpUeTa no oTHOLLeHWEe Ha NoAobHM akTUBM Ha [ipyxecTBoTo, M uancksaHuaTa Ha MCC 16 Umow,
MalUMHW U cbopbxeHus” unu MCC 38 ,HematepuanHu aktueu’. [IOXOABT OT ONEPATMBHU NU3NHIOBM
J0r0BOPY CE NPU3HaBa AUPEKTHO KaTo NPUXOA B OTYETA 3a AOXOAUTE 3@ CbOTBETHUA OTYETEH NEPUOA.

AxTuBMTE, OTAGAEHM NPY YCnoBUATA HA (hMHAHCOBW NU3MHIOBK AOrOBOPH, Ce OTPa3fBaT B OTYeTa 3a
(hMHaHCOBOTO CLCTOSIHME Ha [ipYeCTBOTO KaTo B3eMaHe, paBHO Ha HETHATa MHBECTULMS B NIM3MHIOBMA
fAorosop. PesyntaTtbT oT npoaaxba Ha akTMBMTE Ce BKMKOYBA B OTMETA 3a AOXOAWTE 3a CLOTBETHUS
nepuop. Mpu3HaBaHeTo Ha (MHAHCOBMA NPUXOA CE OCHOBABA Ha MOAErN, OTPa3sisall, MOCTOSIHEH
NEPUOAUYEH NPOLIEHT Ha Bb3BPALLAEMOCT BbpXy OCTaTb4HATa HETHA UHBECTULMS.

4.6. OnepaTtuBHU pazxoau

OnepatuBHuTe pa3xoam ce NpusHasaT B nevyanbarta unu 3ary6aTa Npu NoN3saHeTo Ha YCRyruTe UNK Ha
Aartata Ha Bb3HUKBAHETO WM.

4.7.  Pa3xoau 3a nMXBYW 1 pa3xoam nNo 3aemu
PasxoguTe 3a NMXBU CE OTYUTAT TEKYLLO NO METOAA HA €(DEKTUBHUA NTUXBEH NPOLIEHT.

Pa3axoauTe no 3aemu OCHOBHO NPeACTABNABAT NIUXBU N0 3aeMuTe Ha [ipy)ecTBOTO. Bevukyu pasxoau no
33eMW, KOWTO AVPEKTHO MoraT fa ObjaT OTHECEHM KbM 3aKynyBaHETo, CTPOMTENCTBOTO WNM
NPOU3BOACTBOTO Ha €AUH OTFOBaPALL Ha YCNIOBUATA aKTUB, Ce KanuTanuaupar npea NepuoAaa, B KOMTO ce
o4aKa aKkTebT Aa OGbae 3aBbplueH M NpuBeAeH B TOTOBHOCT 33 Manon3saHe wnu npogaxba.
OcraHanute pasxogu NO 3aeMu CneABa fa ce NpWU3HABaT kaTo pasxod 3a NepuoAa, B KoidTo ca
Bb3HUKHANK, B 0TYETA 3a nevanbarta unu sarybata u apyrus BceobxsateH Aoxoz Ha pes ,OuHaHCOBHU
pasxogu’.

48. HemartepuanHu aktueu

Hemartepuaniu akTueu BKMoYBaT CO(TYEpHN NuUeH3M. Te ce OTYMTaT No LeHa Ha npuaobueake,
BK/TI0YBALLIA BCUYKY NIaTEHU MUTA, HEBBICTAHOBUMU AiaHbLIM U HAaNPaBEHNTE NPEKW Pa3X0AM BbB Bpb3ka
C NOArOTOBKA Ha aKTUBa 3a eKcnnoartaums, NPy KOETO KanuTanu3upaH1Te pasxoau ce amopTUauparT Bb3
OCHOBA Ha NVHEHNA METOA NPe3 OLEHEHNS CPOK HA NONE3EH XVBOT Ha aKTMBMTE, Thbil KATO Ce CYMTa, Ye
ToW e orpaHuyeH. Mpu npuaobueaHe Ha HemaTepuaneH akTuB B pes3ynTaT Ha OuaHec komGuHauus
cebecToiiHoCTTa My € paBHa Ha cnpaBeAnvBaTa CTOWHOCT B AAGHS Ha NpuaobueaHeTo.
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MocneasalioTo oueHsiBaHe Ce M3BbpLWBA NO LeHa Ha npuaobusaHe, HamaneHa C HaTpynaHute
amopTu3aumu 1 3arybu ot obeaueHka. HanpasexuTe 0beaLieHky ce 0TYMTAT KaTo pa3xoA U ce NpuaHasaT
B OTueTa 3a BceobxBaTHUA 40X0A 3a CLOTBETHUS nepuos.

Mocnepsawure pa3xoauTe, KOWTO Bb3HWKBAT BbB Bpb3Ka C HeMartepuanHute akTveu cnej
MbpBOHAYanHoTo npusHasaHe, ce npusHasar B OtyeTa 3a nevanbata unu 3arybata u apyrms
BCeobxBaTeH A0XOA B NEPUOAA Ha TAXHOTO Bb3HWKBAHe, OCBEH aKO UMa BEPOATHOCT Te Aa CNoMorHar
Ha aKTuBa Aa reHepupa noBeye OT NbPBOHAYANHO NpeAsuAeHUTe Gbaewy UKOHOMUYECKN WM3MOAN U
KOraTo Teau pa3xoAu MoraT HafexaHo Aa GbaaT oLeHeHU U OTHECEHM KbM aKkTMBa. AKO Tean ABe yCnosus
ca W3MbNHEeHW, pasxoauTe ce A06aBAT KbM ceBecToifHOCTTa Ha aKTuBa.

AmopTM3aLMATa Ce U3YUCNIABA, KATO CE M3NON3BA NIMHENHUAT METO BbPXY OLEHEHNA NONEe3eH CpoK Ha
FOAHOCT Ha OTAENHWUTE aKTUBW, KaKTO CrieaBa:

o codryep 2 roanHu

e Jpymm 5 roauHu

AmopTusaumaTa e BknoYeHa B “Pa3xoau 3a amopTuUaaymuu’”.

Meuvan6ara unu 3arybata or npopaxbara Ha HemMaTepuanHu akTUBY Ce Onpeaens KaTto pasnuka Mexay
nocTenneHnaTa ot npopaxbara u 6anaHcoBata CTOMHOCT Ha aKTUBUTE W ce oTpa3sBa B OtyeTa 3a
neyanbata unu 3arybata u apyrus sceobxsaTeH aoxoaHa pejs ,levan6a/(3ary6a) ot npopaxba Ha
HeTeKyLW aKTueu'.

WabpaHuaT npar Ha CbLECTBEHOCT 32 HeMaTepuanHuTe AbLArOTPaiiHW akTUBN Ha [IpyKecTeoTo € B
paamep Ha 700.00 ne.

49. ®uHaHCOBM UHCTPYMEHTH

DUHAHCOBUTE aKTUBM W NacuBW Ce NpW3HaBar, Korato [JpyXecTBOTO CTaHe CTpaHa Mo AOroBOpHM
cnopasymeHus,, BKNKoYBALLM UHAHCOBN MHCTPYMEHTH.

®UHaHCOB aKTMB Ce OTNUCBA, KoraTo ce 33I’Y6M KOHTPON BBPXY AOrOBOPHUTE Npasa, KOUTO CbCTaBnABaT
(DUHAHCOBMS aKTWB, T.e. KOrato ca M3TeKnu npasarta 3a nony4yaBaHe Ha Napu4HW NOTOLU uUnKn e
NpexsbprneHa 3Ha4Mmara 4act OT pUCKOBETE U U3roauTe 0T cobCTBEROCTTA.

®uHaHCOoB nacue ce oTnUcea npu1 HeroBoTo noracasaHe, unnalyaHe, Npu aHynupaHe Ha caenkara unu
npu U3T4aHe Ha AABHOCTHWUA CPOK.

Mpu NbpBOHAYaNHO NpU3HaBaHe Ha (PUHAHCOB aKTUB U (MHAHCOB Nacus [pyXecTBOTO 1 OLeHABa No
cnpaBeanuBa CTOMHOCT NNKC PasXoAuTe NO TPaH3aKLMATA C M3KMIOYEHUE HA (DMHAHCOBUTE aKTUBY W
nacyBy, OTYMTaHM MO cnpaBeAnuBa CTOMHOCT B nevanGata wnu 3arybata, KOWTO ce npusHasaT
NbPBOHAYasHo Mo CNpaBeAn1Ba CTONHOCT.

duUHaHCOBHUTE aKTUBY Ce NPU3HABAT Ha AaTaTa Ha YpeXaaHeTo.

®uHaHcoBUTE aKTUBM 1 CbMHaHCOBMTe nacueu ce oueHABaT nocneAsaLlo, KaKTo € nNoCoYEHO no-gony.
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4.9.1.®uHaHCOBY aKTUBHK

dUHaHCOBMTE aKTWUBK, BKNKOYBAT CNEeAHNUTE KaTeropun (UHAHCOBN MHCTPYMEHTH:
®  KPEAWUTU 1 BIeMaHus;

DUHaHCOBWUTE aKTUBM Ce Pa3npeAensT KbM OTAENHUTE KAaTEropuu B 3aBUCMMOCT OT LIENTa, C KOATO ca
npuaobutk. Kateropusata Ha aageH pUHAHCOB MHCTPYMEHT ONpeAens MeToAa My Ha OLEHsABaHe 1 Aanu
npuxoauTe U pa3xoauTe ce 0Tpa3nBart B neyanbara unu arybara unu B apyrvs BceobxeateH A0X0A Ha
ApyxecTBoTO. Benuku (hMHAHCOBM aKTMBM C WU3KIIOYEHNE Ha Te3W, OTYUTAHN NO CNpaBeAnyBa CTOHHOCT
B neyan6ara wnu 3arybara, noanexar Ha TecT 3a ofe3leHka KbM Aatata Ha (PUHaHCOBMA OTYET.
duHaHCOBUTE aKTMBM ce oBealeHsBaT, KoraTo CbllecTByBaT OGEKTMBHM fOKasaTencrsa 3a ToBa.
Mpunarar ce pasnuuHM KpuUTepun 3a onpepensHe Ha 3arybata ot obesueHka B 3aBUCHMOCT OT
KaTeropuaTa Ha (IMHaHCOBUTE aKTUBM, KaKTO € ONMCaHO No-A0Ny.

Bewuku npuxoau v pasxoam, CBbP3aHy ¢ NPUTEKABAHETO Ha (PMHAHCOBM MHCTPYMEHTH, Ce 0Tpa3sBar B
nevanGara unu 3arybarta npu nonyyaBaHeTo UM, HE3aBUCUMO OT TOBA Kak Ce oleHsiBa 6anaHcosata
CTOWHOCT Ha (hMHaHCOBWA aKTUB, 3a KOWTO Ce OTHAcAT, U ce npeacTaeaT B Otyerta 3a nevanbara unu
3arybara u apyrvs BceobxsateH A0X0f, .

Kpeautu u B3emaHusa

Kpeantn U B3eMaHus, Bb3HWUKHANM MbpBOHaYanHo B [IpyXecTsoTo, ca HeaepusaTMBHU (hMHaHCOBM
WHCTPYMEHTU C (bMKCMpaHW NnaliaHus, KOUTO He Ce TbpryBaT Ha akTueeH nasap. Kpeautute w
B3eMaHWATa NOCMeABALLO Ce OLEHSBaT N0 aMopTM3upaHa CTOMHOCT, KaTo Ce Wafonasa MeToAbT Ha
edekTMBHaTA NMXBa, HamaneHa ¢ pasmepa Ha obeaueHkaTa. BcAka npoMaHa B CTOMHOCTTa UM ce
oTpasfBa B nevanbara unu 3arybarta 3a Tekyiuus nepuod. Mapute U NapuyKUTE eKBMBANEHTM,
TBPrOBCKWTE W MO-TONAIMATa YacT OT ApyrM B3aeMaHus Ha [ipyecTeoTo cnagaT KbM Taav KaTeropus
(hHaHCOBM MHCTPYMEHTH. [IUCKOHTUPaHE He Ce U3BbPLLBA, KOraTo eeKTLT OT HEro € He3HauNTEeNeH.

3HauMmu B3eMaHus ce TecTBaT 3a obealeHka No OTAENHO, KoraTo ca MpOCPOMEHW KbM fartata Ha
(hUHAHCOBMA OTYET MNW KOraTo CblUECTBYBAT ODEKTUBHM AOKA3ATENCTBA, Ye KOHTPAreHTLT HAMa Aa
WaNbNHY 3afbMKkeHusTa cu. Beuuku Apyru B3eMaHus ce TecTeat 3a obeaueHKka no rpynu, KouTo ce
OnpefenaT B 3aBUCUMOCT OT MHAYCTPUATA U PErMoHa Ha KOHTpareHTa, KakTo W OT APYri KPEeAUTHU
puCKoBe, aKo CblUecTByBaT Takuea. B To3u cnyyai npoueHTLT Ha obesuyeHkarta ce onpeaens Ha 6asarta
Ha UCTOPU4ECKM AaHHM OTHOCHO HEroraceHu 3afbMKeHUN Ha KOHTPareHTH 3a BCska UAeHTUdULMpaHa
rpyna. 3arybara ot obesueHka Ha TbproBckuTe B3eMaHusA ce npeactass B OTuerta 3a nevan6ara unu
3arybara u apyrus BceobxaaTeH fOXOA Ha pes Apyrv pasxoau”.

4.9.2.0uHaHcoBM nacusu

duUHaHCOBUTE NacuBu Ce NpU3HABAT, KOraTo CblUECTBYBAa AOFOBOPHO 3afbiKeHWe 3a nnalaHe Ha
Napu4HK CymMu WNU ApYyr (MHAHCOB aKTUB Ha ApPYro NpeanpusTUe WNW AOrOBOPHO 3aAbiKeHWe 3a
pa3MaHa Ha (DMHAHCOBA WHCTPYMEHTU C ApYro NpeanpuaTMe Npu noTeHuManHo HeBnaronpusTHU
ycnosusi. Bcuuku pasxoau, CBbP3aaHu C NUXBYU, U NPOMEHU B CNpaBeanuBata CTOMHOCT Ha (hMHaHCOBU
WHCTPYMEHTH, ako MMa TakvBa, ce NpuaHaBarT B nevanbara unu arybara.

OuMHaHCOBMTE NacvBM Ce OLEHABAT NOCNEABALLO MO aMOpTM3WpaHa CTOAHOCT, KaTo ce Ma3nonaea
METOABT Ha eheKTUBHATA NUXBA, C U3KIIOHEHNE Ha (DUHAHCOBN MHCTPYMEHTH, AbPXKaHM 3a ThprysaHe
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WnW onpefieneHn 3a oLeHsABaHe No cnpaBeAnMBa CTOMHOCT B nevan6ata unu saryBata, KouTo ce
OlLieHsiBaT No CripaBeAnvBa CTOMHOCT C OTYMTaHe Ha NPOMeHuTe B neyanBata unu sarybara.

ToproeckuTe 3aabKeHNA Ce NPU3HABaT MbPBOHAYANHO N0 HOMUHANHA CTOAHOCT W BNOCNEACTBME Ce
OLIeHABAT N0 aMOPTU3MPYEMa CTOHHOCT, HaManeHa ¢ NNaLaHys No YpexaaHe Ha 3afbikeHneTo.

AvenpexTute, Nnatumu Ha akuwoHepute Ha [ipyecTBOTO, Ce& NpWU3HaBaT, KOrato AMBUAEHTUTE ca
opo6penn Ha O6woTo chbpaHue Ha akuMoHepuTe.

4.10. Tapu 1 napuvHK eKBUBaNEHTH

ApyxecTBoTO OTYMTa KaTO NApK M NApUYHIA EKBMBANEHTW HANMYHUTE Napy B 6ot U NapuiKUTe CpeAcTBa
no 6aHKoBY CMETKA.

4.11. Marepunanuu 3anacu

Marepuannure 3anacv obxBalyar 3akyneHuTe W npeAHasHaueHu 3a OTAaBaHe Ype3 (UHAHCOB NUINHT
3emepercku 3emn. OueHsBat ce no cebecToiHOCT, KOSTO NPEeACTaBNABa CyMara OT BCUYKM Pa3xoam no
3akynyeaHeto. Pasxogute 3a 3akynyBaHe cbcTaBnsBat cBOpbT OT NOKynHaTa uLeHa, muTtata W
HEBb3CTaHOBUMUTE AAHBLIM, TPAHCNOPTHUTE PA3X0AM M APYIY, KOUTO MOTaT AMPEKTHO Aa Ce Npenuiat
Ha npupobusaHeTo Ha MaTepuanHute 3anacv. TbproBCkuTe OTCTLKW W pabaTv ce npucnazar npu
onpefensiHe Ha noKynHata CTOMHOCT. PUHAHCOBUTE PasXoAu He Ce BKNIYBAT B CTOMHOCTTA Ha
MaTtepuarnHuTe aanacu.

PaaxoauTe Ha MaTepuantu 3anacu ce Onpeaens 4pes U3non3saHeTo Ha KOHKPETHa MHASHTU(DMKALWS Ha
ceBecToHOCTTa Ha BCEKM OT TAX € UMEHHO, Ye KOHKPETHU pPa3xoam Ce CBbP3BaT C onpeaeneHm NosuLum
MaTepuarHu 3anacu.

Mpv npopaxba Ha MaTepuantuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce MpU3HaBa KaTo pasxof B
nepuoAaa, B KOWTO € NPU3HAT CLOTBETHUAT NPUXOA.

4.12. [aHbum BLpXY goxoaa

PasxoauTe 3a aaHbuy npustati B OTyeTa 3a BceobXBaTHUSA A0X04 BKMIOYBAT CYMaTa Ha OTCPOYEHUTE
AaHbBLY W TEKYLLMTE PasXOAM 3@ AaHbLM, KOWTO He Ca NPU3HATV ANPEKTHO B COBCTBEHMS KanuTan.

TeKywMTe faHBYHY aKTUBY W/MNW NacvBM NPeACTaBNSBAT TE3M 3aAbIKEHUA 1AM B3eMaHus OT BloaxerTa,
KOUTO Ce OTHACAT 3a TeKyLLWA NepUos M KOUTO He ca NnaTteHu KbM AataTa Ha oTyeTa. TeKyWMAT pasxos
3a AaHbK € U341cneH B CbOTBETCTBUE C NPUNOXUMAaTa AaHbyHa CTaBka M JaHbYHU NpaBuna 3a obnarawe
Ha A0XoAa 3a nepuopa, 3a KOMTO ce oTHacA, Ha 6asa Ha npeobpasyBaHusa pMHaHCOB pesynTar 3a
AaHBYHU Lienu, KOATO ce pasnuyasa OT cyeToBoAHaTa nevanba unu 3aryba BbB (hUHaHCOBMTE OTYETH.

OTCPO‘-IeHVITe AaHbUU ce u3uucnaeat no NacMBHUA METOA 3a BCUYKA BPEMEHHW pasnuku mexay
BanaHcoBaTa CTOMHOCT Ha aKTUBMTE W NacUBUTE U TAXHATa CbOTBETHA AaHbYyHa OCHOBaA.

PaavepbT Ha OTCPOYEHUTE AaHbuHM aKTVBM W MacvBu ce Wauucnsiea Ges AucKoHTMpawe, Kato ce
npunarar AaHb4HM CTaBKM, KOUTO Ce 0vaKBa Aa GbAaT BanMAHM Npe3 Nepuoda Ha TAxHaTa peanvsaums,
1 KOUTO Ca Be3Hanu B CUNa Unu ca U3BECTHU KbM Aatata Ha oTyeta. OTCpoUeHNTE AaHBYHN NacuBm ce
npu3HaBar B MbrieH pasMep.
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OtcpoueHnTe AaHBYHN akTUBYM Ce NPU3HABAT Camo A0 CTENeHTa, A0 KOATO CbLUECTBYBA BEPOATHOCT Te
Aa 6baar ycsoeHu Upes Gbaelln AaHBYHY A0XOAN.

4.13. CobcrvBeH KanuTan, pesepBu 1 NNaLaHus Ha AUBUACHTH
AKLVMOHePHUAT KanuTan Ha [lpyecTBOTO 0Tpa3nBa HOMUHamNHaTa CTOAHOCT Ha EMUTUPAHHUTE aKLMK.

MpemuitHuAT peseps BKNKOYBA MPEMUM, NONYYeHU NPU MbPBOHAYANHOTO emuTMpaHe Ha cobeTeeH
KanuTarn. Bcuyku paaxoam No CAENKW, CBbP3aHU C EMUTMPAHE Ha aKuuM, Ca NpUCNaZHaTH OT BHECEHUS
KanuTan, HeTHO OT AaHbYHM 0BNeKyeHUs.

3aKoHOBUTE pe3epBi ca (OPMUPaAHW C CbOTBETCTBUE C W3NUCKBAHUATA HA THbProBCKMA 3aKOH MpH
otyucnneaHe Ha 10% ot newanbata cnep AaHbYHO obnaraHe.

Hepa3snpepenenara nevyan6a/Henokputa 3aryba BKkmiouBa TeKywis (MHAHCOB peaynTaT, NOCOMEH B
Orvera 3a nevan6ata unu 3arybata u apyrus BceobxsateH AOXOA, KAKTO W HATpynaHuTe nevantu u
HenoKpuTK 3arybu oT MUHANW roANHK.

Beuukm TpaH3akuvu Cue C06CTBeHMuMTe Ha ﬂp)’)KeCTBOTO ca npeacraBeHn OTAENnHO B OT4eTa 3a
npomexuTe B cobCcTBEHUA KanuTan.

4.14. TNposu3uu, ycrnoBHW NacUBM U YCIIOBHU aKTUBK

MpoBuanuTe ce Npu3HaBaT, KOraTo UMa BEPOSATHOCT CEralHW 3afbMKEHWA B pesynTar oT MuUHano
cvbutHe pa posepat Ao M3XOASALL MOTOK Ha pecypcu oT [IpyecTsoto M Moxe Aa Gbae HanpaseHa
HafiexHa OLieHKa Ha CymaTa Ha 3afib/KeHVeTo. BbaMOXHO € CPOYHOCTTa UNK CymMaTa Ha uaxoasLuus
napuyeH noTok Aa e HecurypHa. CeralwHo 3afibmkeHue ce nopaxaa OT HanMYMeTo Ha MpaBHO UMK
KOHCTPYKTUBHO 3afb/keHue BCMeACTBUE HA MMHanU CbBUTMA, HanpuMep rapaHumuu, NPaBHN CNOPOBE
unu obpemeHssawy forosopu. poBuavUTE 3a NPECTPYKTYpUpaHe ce NpWU3HaBaT Camo aKko €
paspaboTeH U npunoxeH noapobeH dopmaneH nnad 3a NpecTpykTypupaHe WNWU PHLKOBOACTBOTO €
065B1NO OCHOBHWUTE MOMEHTI Ha NNaHa 3a NPeCTPyKTypuUpaHe Npea Teau, kouTo 6uxa Gunu aacerHany.
Mposuauy 3a 6baeluym 3arybn oT AeMHOCTTa He ce NPU3HaBaT.

Cymara, KOATO Ce npu3HaBa kaTo NpOBM3NSA, Ce M34MCNABa Ha Da3a Hail-HafexaHaTa OLeHKa Ha
pasxoauTe, HeobXoANMY 3a ypexaHe Ha CeraliHo 3abiKEHHE KbM Kpast Ha OTYETHUA Nepuog, Kato ce
B3eMaT B npeaBup PUCKOBETE W HECUIypPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabixeHve. Korato
chlllecTByBaT peAuua nopobHW 3aabrxeHus, BeposTHaTa HeoBXOAMMOCT OT W3XOASLY, NOTOK 3a
noracseaHe Ha 3afbMKEHUeTO ce Onpeaens, Kato ce oTyeTe Fpynarta Ha 3afgb/KeHUsTa kato usno.
MposuanuTe ce AVCKOHTUPAT, Korato etheKTbT OT BPEMEBUTE pa3nuku B CTOWHOCTTa Ha napute e
3HauMTEnNeH.

Qpy*ecTBOTO He NpuU3HaBa NPOBU3NM, YCTIOBHMN aKTUBM U YCIIOBHN NacuBy.

5.Hematepuanuu gbnrotpaiHu aKkTMBY

Hematepuantute aktusyu Ha [lpyxecTsoTo BKmioueaT Npuaobuti npaea 3a nonasaHe Ha codryep
noaobpeHus Ha ocbucku nnowy. BanaHcosara UM CTOIHOCT 3a TeKyLMA OTYETEH nepuog Moxe Aa 6bae
NpeAcTaBeHa Mo CNeaHNs HaqumH:
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OTyeTHa CTOWHOCT

Cango kuM 1 sHyapu 2016 .
HosonpuaobuTi akTuem

Canpo kbm 31 gekemspu 2016 1.

AmopTtusauma u obesueHka
Canpo kbM 1 aHyapu 2016 T.
AmopTu3auus

Cango kum 31 pekemspu 2016 .

BanaHcoBa cTtoiHocT KbM 31 nekemBpu 2016 r.

OT4eTHa cTOMHOCT

Cango kbMm 1 aHyapu 2015 .
Hosonpupobutu akTueu
Otnu1canu axTueu

Canpo kbm 31 pekemepy 2015 1.

Amoptusaums u obesueHKa
Canpo kbM 1 sHyapu 2015 .
AmopTusauus

Cango kbm 31 nekemspy 2015 .

BanaHcoBsa cTonHocT KbM 31 nekemBpu 2015 r.

6.Tuannr

6.1.01MHaHCOB NU3UHT KaTO NuU3uHrogaTen

Codhryephu AOpyrn O6wo
NWLEH3W Hemartepua
NHK
aKTmey

‘000 ns. ‘000 ns.

6 - 6

6 - 6

©) 3)

G) . ©)

3 3
Codryephu O6wo

nULeH3n

‘000 n.. ‘000 n..
6 6
6 6
(2) (2)
(1) (1)
@) (3)
3 3

OcHoBHaTa AieitHOCT Ha [ipyecTBOTO e Aa 0T4aBa 3eMeaenckit 3eM1 NO 0TOBOPY 33 (PUHAHCOB NUINHT,
B KOUTO € NPeABUAEHO 3afbiKeHVe 3a npuaobueaHe Ha coBCTBEHOCTTa BLPXY 3eMsATa Criej U3T4aHe

Ha NU3UHIrOBUAT A0roBop.
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Tekywm Hetekyuim
31.12.16 2015 311216 2015
‘000 nB. ‘000 na. ‘000 ne. ‘000 ns.
BpyTHW MHBECTVLWMM B NN3KHTOBK
[0r0OBOpPY 7937 4 319 35 281 24 974
HesapaboTteH ¢uHaHcoB foxoa (1981) (1673) (10 311) (7 565)
0O6wo 6anaxcosa CTOHHOCT 5956 2 646 24970 17 409

NuaunrosuTe gorosopu ca 3a cpok Ao 10 roanHu npu dukcupaH nuxeeH npouexT (8.5 % ot m.mapt 2016)
W NOracsBaHeTo € Ypes paBHW FOAULLIHM aHIOUTETHU BHOCKW. Cneg o6CchkaaHe Cbe 3emeaenuy ot uanara
cTpaHa v Ha 6a3a Ha HanpaBeHWsl aHanu3 3a ONTUMANHMA NepUoA 3a NNaLLaHe Ha LOTOBOPEHNTE BHOCKH,
€ B3eTO pelleHVe He3aBUCWMO OT AataTta Ha CKNloyBaHe Ha f0roBopa nnawanuaTta aa Gbaar
n3BbpLUBaHM Ha 15.09. Ha cvoTBETHATA rOAMHA, a Npy ckniouBaHe Ha gorosopu cnea 01.09. - Ha 15.09
Ha criefBalliaTa CTonaHcka roauHa.

7. TlpepocTaBenn 3aemu

Mpe3 nocnegHoTo Tpumeceune Ha 2015 roguHa [ipyxectBOTO pa3paboTv U cTapTUpa NpeanaraHeTo Ha
HOB MPOAYKT - KPeAMTH 3a 0BOPOTHM CPeAcTBa 3a (MHaHCWUpaHe CEenckocTonaHcKaTa AedHOCT Ha
nu3uHrononyyatenu no /AoroBopu 3a (DMHAHCOB NMU3MHT Ha 3emesencka 3aems. [orosopute ca
€AHOrOANLIHM /MaKCUManHUAT UM CPOK € 33 efiHa CTOnaHcka FoAuHal npu UKCUpaH NUXBEH NPOLEHT
18.5 % o1 m.MapT 2016/, kaTo noracABaHETO € e{HOKPATHO Ha Nagexa.

31.12.2016 2015

‘000 ne. ‘000 nB.
KpeaunTu 3a 060poTHO (hrHaHCHpaHe 5218 2 263
5218 2263
8. Lpyru B3eMaHus
31.12.2016 2015
‘000 n. ‘000 nB..
MopoTHeTHU NUUa 8 9
Jpyrm 3 -
11 9
10.Mapuunu cpeacrea
MapryH1Te CpeacTBa BKMIOYBAT CAEAHUTE KOMTMOHEHTH:
31.12.16 2015
‘000 nB. ‘000 nB..
Mapuynu cpeacrea B 6poit U 8 HaHkm:
- bvbnrapcku nega 2582 490
2582 490
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DpyxecTeoTo HAMa 6nokupaHn NapU4HN CPeACTBa.
11.CobcTBeH kanuTan

11.1.AKumMoHepeH kanuran

Peructpupauuat kanutan Ha [lpyxectsoto ce cbeton oT 18 902 402 Ha Gpoit 0BMKHOBEHN aKuMM C
HOMUHanHa cTonHoct B paamep Ha 1.00 ne. 3a akuws. Bcuukv akuum ca ¢ npaBo Ha nonydyaeaHe Ha
AVBUAEHT W NYKBUAALIMOHEH IAN U NPeACTaBnABaT eauH rnac ot O6LoTo cbbpanmne Ha akuMoHepuTe Ha
[pyxectBoTo.
31.12.16 2015
‘000 n8. ‘000 ne.
W3napeHn n HaNbAHO NNaTeHu akumK:

B Havyanoto Ha roguHata 18 902 5115
WananeHn M HaNbNHO NNaTeHU aKLvK - 13787
O6wo aKuum, otopusnpatu Ha 31 gekeMBpH 18 902 18 902

Axuuute Ha ,ENAHA Arpokpeant* ce TbprysaTt Ha perynupaH nasap — Bbnrapcka ¢oHposa Gopca,
oTpackn — ,OuHaHCOBM W 3acTpaxoBaTenHu AeHOCTU®, nogoTpackn — [peaocTaBsHe Ha (pUHAHCOBH
ycnyru, 6e3 3actpaxoBaHe 1 JOMbIHUTENHO NEHCUOHHO OCUTypsiBaHe",

11.2.3akoHOBM pe3epBu

3aKoHoBH Obwo

pe3epBu

‘000 n. ‘000 nB.
Canpo koM 1 sHyapn 2015 . 38 38
Canpo kum 31 gekemepu 2015 1. 38 38
Cango kbm 1 aHyapmn 2016 . 38 38
®opmupaHe Ha (oHa PeaepaeH 105 105
Canpo kbM 31 nekemspu 2016r. 143 143

11.3. NpemueH peseps

Mpemuen O6wo

peseps

‘000 nB. ‘000 nB.
Canpo «kbM 1 aHyapu 2015 . (47) (47)
lMonoxuteneH npemMUepeH pe3eps 0T EMUTMPaHE Ha aKLUK 255 255
Canpo kbm 31 nexkemspu 2015 T. 208 208
Canpo kbm 1 aHyapyn 2016 r. 208 208

Canpo xuM 31 nekemspu 2016r. 208 208
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12. 3aemu

3aemuTe BKNOYBAT CnefiHuTe (HUHAHCOBM NACUBMU:

Tekyuwm _ Hetexyuwm
31.12.2016 2015 31.12.2016 2015
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BankoBu 3aemu 35699 688 14 277 3306
O6uwo 6anaHcoBa CTOMHOCT 3599 688 14277 3306

12.1.3aemu, 0OTYMTaHK NO aMOPTM3NUPaHa CTOMHOCT
BaHkoBy kpeautn — kbM 31.12.2016 r. 3agbnxenusTa no 6aHkoBu kpeautn Ha ,ENAHA Arpokpeant
All ca:

> Kum EBponeiickaTa 6aHka 3a Bb3cTaHoBsBaHe 1 passuTie (EBBP)

MbpBOHAYarHO Mo TO31 AOroBOP € OTAYCHATO (hMHaHCHpaHe (Tpatiu A v B) B paamep Ha A0 5 MNH. €BpO, CbC

CpoK 8 roauHy, KaTo nuxsenuTe yenosms ca TpumecedeH EURIBOR nnioc 5 % kbM aartara Ha nriawaxe. Ot

tor 2015 r. NUXBEHWAT MPOLIEHT € HamaneH Ha TpuMeceved EURIBOR nnioc 3.75%. Moracuvenex nnau: 30

(Tpunecer) BHockM ¢ nagexu: 15-Tu aHyapw, 15-Tv anpun, 15-T1 1o 1 15-T OKTOMBPY 0 OKOHYATENHOTO

noracsisaHe Ha 3aema, kaTo nnawaHusTa no rnasHuLara ca kakto cneasa: Ha 15.01., 15.04. n 15.07-no 1

% (eauH npotieHT); Ha 15.10. — no 9.8 % (neBeT npoLeHTa 1 ocem aeceTu);

OBeaneyenune no 3aema e 3anor Ha B3emMaHusi N0 AOTOBOPY 33 (hMHAHCOB NU3MHT Ha 3eMeaencka

sems Ha ENTAHA Arpokpeaut* ALl

3aemHUTe cpeAcTBa Nno MbpBOHa4anHus saem ot EBBP ca uausano HBecTUpaHu B 4OroBOpH 3a

(hUHAHCOB NU3MHT 3@ NOKYNKKM Ha 3eMsi. KbM Kpasi Ha OTUETHUS Nepuoa BeYe ca U3NNaTeHu YacT oT

ABLIKUMUTE rnasHULUY No TpaHwoeeTe A u b 1 ca ocTaHanu 3a noracsisaHe owe 3 834 xun. espo.

Ha 18.09.2016 r. [ipyxecteoTo e ckniounno AHekc kbM [oroBopa 3a 3aem ¢ EBBP, ¢ koiTo e

0TRYCHATO AOMBbAHUTENHO (PUHAHCUpaHe B pasmep Ha A0 5 MnH. eBpo (TpaHw C1 u C2), cbe cpok 8

roAvHK, KaTo NUXBEHWUTE YCNoBUA ca TpumeceyeH EURIBOR nntoc 2.75 % kbM fatara Ha nnalaHe

B pamkuTe Ha OTYETHMS NEepuoj e U3BbPLLEHO ycBosiBaHe oT TpaHw C1 B paamep Ha 1 000 xun.

€Bpo.

> Kbm ,Cocuete Xenepan Excnpecbank” ALL:

- Pesonswpatl kpeauT B pasmep Ha 2 000 xun. nesa, kato npes oT4eTHUA nepuog e yceoex 1 000
xvn. neea. JluxseHuAT npoueHT no Kkpeauta e egHomecedeH SOFIBOR + 2,50 nyHkta Ha
roavwHa 6a3a. Magexwt my e 30.04.2017 .

- WnsectumoHeH kpeauT e ¢ paamep 7 000 xun. neBa, ¢ YCBOEH Npes OTYETHUS NEpUo] Cyma oT
2 000 xun. nesa. JluxeeHMAT NpoLEHT no kpeauTa e eaHomeceyH SOFIBOR + 2.75 nyHkTa Ha
roavwwHa 6asa. Magexwt my e 30.04.2024 r.

Maxkcumannuar pasmep Ha fnBete ekcnoavumu e 10000 xun. neea. CpegcTeaTta ca npefHa3HadeHn 3a
(hvHaHCMpaH1A No JOrOBOPY 3a (HHAHCOB NW3VHT 32 NOKYMKW Ha 3eMEfieNcKa 3ems.

Kato obeaneyeHne no 3aema e npefocTaBeH 3anor Ha B3eMaHWA NO AOTOBOPU 33 (PUHAHCOB NU3MHT Ha
semegencka sems Ha ,EMAHA Arpokpeaut* ALl

213.ﬂaH'b‘IHM 3a[bmKeHnn
31.12.16 2015
‘000ns. ‘000 nB.

KopnopatuseH gaHbk 37 80
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37 80

14. Tuprosckn 3agbnKeHus
Hait — 3HaunmuTe TbproBCkM 3aAbMKeHUs, 0Tpa3eHu B OT4eTa 3a (PMHAHCOBOTO CLCTORHUE, BKNIOYBAT:

31.12.2016 2015
‘000 nB. ‘000 mB.

ArpomernaxMbHT 00 - 75
Byn Peantop EOOQ 1 10
3ema - 09 00[ 3 3
AnuHa - Actpes EOOQ 2 7
Benu Arpo EOOJ} 1 2
Nlesen 05 EOOQ 1 3
JlyHascka sema BI' EOO[ 4 3
Waena 09 EOOQ 2 -
Kaitnac EOOQ} 5
Mupnang EOOQ 2
Bu Keit 'pyn EOO[ 2 -
Apyru - 5
Anmupan Mpyn - 1 EOO[ - 7
23 115

15.Mony4eHn asaHcu

31.12.16 2015
‘000 ns. ‘000 ns.

ABaHCOBO MONY4EHU CyMU NO AOTOBOPH 3@ (PUHAHCOB NU3UHT 180 166
180 166

16.0pyrv pa3xogu

31.12.16 2015
‘000 nB. ‘000 nB.

Pasxoau no otnucanu B3eMaHus B pe3ynTar Ha NpekpaTeHu 12 4
NV3UHTOBM AOTOBOPU

Paaxoau no otnucaHu akTueu - 13

LOpyru pa3xoau 72 17

17.Bb3narpaxgenns Ha nepcoHana
17.1.Pa3xonu 3a nepcoHana

Paaxopure 3a Bb3HarpaxaeHus Ha nepcoHana BKno4BarT.



ENTAHA Arpokpeaut Al 2
MexauHeH CtkpaTeH hUHAHCOB OT4eT

31 pexemspu 2016 r.
31.12.16 31.12.15
‘000 nB. ‘000 na.
Pa3xoav 3a 3annam (53) (37)

(53) (37)

17.2 .3aabnkeHna KbM nepcoHana ¥ oCUrypuTenHu MHCTUTYLUUK

3aAbnKeHusiTa KoM nepcoHana 3a s3annatn W Heu3non3BaHW OTNYCKW, BKNOYEHW B OTYETa 3a
danchoaom CbCTOAHWE, Ce CLCTOAT OT CNEAHUTE CyMU:

31.12.16 2015
‘000 nB. ‘000 nB.
3agbnxeHus 3a sannatu 4 4
3aabKeHUR KbM RepcoHana u OCUrypUTeNHK MHCTUTYLIMK 4 4

18.Pa3xofu 3a BLHWHYM ycAyru

PaaxoauTe 3a BbHLLUHM YCNyry BKIIOYBAT:

31.12.16 31.12.2015
‘000 nB.. ‘000 nB..

He3aBucum (uHaHCOB OANT (5) (4)
Takcu (9 (7)
Haemu (11) (8)
EpOKepCKM KOMCHOHY (48) (22)
Pa3xo/y 3a UMOTH 1 CKULIM (15) (8)
Mpesopayecku ycnyru (1) (1)
Kypuepcku (6) (2)
KoHcynTaHTcku yenyrm /euk 1.19/ (729) (238)
Pa3xoau 3a peknama (9) (4)
Lpyrv paaxoan (1) (1)

(834) (295)

19. Bn3aHarpaxneHue Ha MEHUIKBLPCKO APYXeCcTBO

CwrnacHo pelueqve Ha O6LLoTo chbpanue Ha akuuoHepute Ha ENTAHA Arpokpeant ALl uanata aeitHocT
Mo ynpaBneHweTo Ha pAewHocTTa Ha [lpyxecTBoTO e BbanoxeHa Ha ArpomeHuaxMbHT OO0[
IMennpxopeko Apyxectso/. 3a uenta e ckiloveH gorosop ot 22 Mapt 2013 r. mexay ENAHA
Arpokpeaut Al n ArpomennmimbHT OO/, MeHUAXBLPCKOTO APYXeCTBO npeAoctass Gorata rama ot
ynpasneHcKy 1 afgMUHUCTPATMBHK YCryru B 06M4aiiH1 Xo4 Ha AEHHOCTTa, a UMEHHO:

- WarpaxpaaHe Ha CTpyKTypa OT pervoHaniu npeAcTaBUTENN BbB BPb3Ka C OCHLUECTBABAHE Ha
WHBECTULMOHHATA AeHHOCT Ha [lpyxecTBoTo;

- OpranuanpaHe Ha AeiiHOCTTa No CKMoYBaHE Ha AOTOBOPY 3a (DUHAHCOB NU3NHT 3a 3aKynyBaHe
Ha 3emefencka 3ems OT umeTo u 3a cmeTka Ha EJIAHA Arpokpeaut All, 3akynysaHe oOT



ENAHA Arpokpeaut All 2
MexauHeH cbkpaTeH UHaHCOB OTYET
31 pexemepu 2016 r.

COﬁCTBBHMMM Ha 3emefencky 3eMu 3a KOUTO MMa CKIloYeH AOroBOp 3a (PMHAHCOB NU3WHT W
OoTnyCcKaHe Ha KpeauTh Ha 3eMeaenuu — NU3NHronony4vareny,

- [popaxba Ha aKTMBYM Ha BL3NOXUTENS, NPU He ANalLaHe OT CTPaHa Ha NU3KHIONOYaTenuTe;
- CopelicTaue npyu BOAEHE HE CYETOBOAHATA U APYra OTYETHOCT W KOPECNOHAGHLMA ;

- KoHcynTauwu 1 noarotoBka Ha AOKYMEHTU, CBbp3aHu C (pHaHCHpaHe AeiHocTTa Ha ENAHA
Arpokpeaut Afl;

- WssbplusaHe Ha Apyrv AeiiHOCTH, HeobX0AMMM 3a HOPManHOTO (yHKLUMOHUpaHe Ha ENTAHA
Arpokpeaut All npy OCbLLECTBABAHE HA HEroBaTa MHBECTULIMOHHA AAGNHOCT.

Ha n3ebHpeaHoTo 0610 cubpaHue Ha akumorepuTe oT 14.01.2014 r. e B3eTO pelLeHue 3a OBNAcTABaHe
CvBeTa Ha pupextopute fAa noanuwe [lONbnHUTENHO cnopasymeHue KoM [lorosopa ¢
~ArpomeHimpkMbHT* OO/], K0eTo 0T CBOA CTpaHa ce fBABa caenka no cmucbna Ha yn. 114 3NNLK.
W3sbplleHata C ropenocoyeHOTO CropalymeHWe nNpoMsiHa, 3acsira Bb3HarpakaeHUeTo Ha
<ArpomeHupkMBHT* OO[] no foroBopa, kato CbLLOTO 3ano4Ba Aa ce (opmupa OCBeH OT TBbpAa
KOMNOHEHTa (pa3mep Ha MHBECTMPaHW CPeacTsa), M OT pesynTata (A0XOAHOCTTA) NpY OCHLLUECTBABaHE
AeitHocTTa Ha [lpyxecteoto. MbpBoHavanHo UKCMPaHOTO Bb3HarpaxaeHue ce Hamansaea HanonoByHa,
KaTo OT Aipyra cTpaHa e BbBeeHaTa NPpOMEHNUBa KOMNOHEHTa, Ha 6a3a Ha NoCTUrHaTaTa JOXOAHOCT 3a
axuuoHepute Ha EnaHa Arpokpeaut All.

Ha 11.07.2016r. CbBeTa Ha AupekTopuTe, B Pe3ynTtat Ha NOMy4eHOTO oBnactaBaHe oT O6wWwoTo
cbbpaHue Ha akuvoHepute nposeaeHo Ha 30.06.2016 r. cknioun [onMbAHUTENHO CROpasyMeHue KbM
Horosop ot 22.03.2013r. mexay ,Enana Arpokpeput* ALl u ,ArpomennaxmbHT* OO, ¢ Koeto ce
NPOMEHS HaYMHBT 3a ONpefiensHe Ha BbaHarpaxaeHueTo cornacHo pasgen lIl (,BvaHarpaxaerue”) ot
[loroBopa, kakTo cnegea:

1. BuBexna ce 0BexTMBeH KpuTepuii 3a M34MCNSIBAHE Ha YacTTa OT BbaHarpaXaeHueTo 0bebpaaHa oT
nocturHatute pesyntaru (Success fee). 3a 6asa e B3eT MuHUManeH npar, popM1paH OT AOXOAHOCTTA
no AbpxaBHU kHUXa Ha Pb 3a cboTBeTHaTa roauHa ¢ octatbyeH nepuog 10 roguHu nnioc 1% (eguH
NPOLIEHTEH NYHKT), HO HE No-Manko oT 3% (Tpu npoueHTa). B To3u cnyvait ArpomeHumkMbHT O0[ nma
Npago Ha Bb3Harpaxaenue B pasmep Ha 20% (ABaaeceT npoueHTa) OT nocTurHata nevanba npeou
Aanbuy 3a ENIAHA ArpokpeauT Afl oT YacTTa # Hag MUHAManHUA npar.

2. KbM BbaHarpaxaeHueTo ce BKNIOYBA U BbaHarpaxaeHue 3a 06CnykBaHe Ha NU3UHIOBUTE AOroBOPH B
pasmep Ha nonosuHarta oT edeKTMBHO cbbpaHaTa roguwHa Takca 3a obcnyxeaHe Ha KOroBOpUTE 3a
NU3UHF, KOATO € B pasmep Ha 5 nesa/aka/rop. Crep npoBeAeHWTE JOMBLIHUTENHM Pa3roBOPU C
WHCTUTYLIMOHaNHUTE MHBECTUTOPW € B3eTo pewenue 3a 2016 r. ArpomennmkmbHT OO[ aa nonyyu
Bb3Harpaxaenve ot 1.50 nesa/axa ot edekTMBHO CbOpaHUTe Takck NO ACTOBOPUTE 3a NUauHT 3a 2016
r. UsuncnsasaHeTo 1 3annallaHeTo Ha ToBa Bb3HarpakaeHue e U3BbLPLUK B YETBBLPTOTO TPUMECEUMe,
AOKONKOTO TOraBa NPUKNIOHM M ronAMa YacT OT KaMnaHusiTa No 3annallaHe Ha FoAUWHNTE BHOCKM, YacT
OT KOUTO € 1 TaKcaTa 3a obcnykeaHe Ha LOrOBOPUTE 33 MIU3NHT.

Bbanarpaxaenveto Ha MeHuaxwpekoTo ApykecTBo kbM 31 aekemspu 2016r. e B paamep Ha 729 xun.
nesa ¢ BkntoveH AAC.

20.®uHaHcoBYM pa3xoau



ENAHA Arpokpeant ARl £
MexanHeH crbkpaTeH (uHaHCoB 0T4eT
31 pexemspn 2016 .

duHaHcoBUTE pa3xoau 3a NpPeACTABEHWUTE OTYETHW NEpUOAW MoraT Aa GbAaT aHanuaupaHu, KakTo
cnepsa:
31.12.2016  31.12.2015
‘000 nB. ‘000 nB.

Paaxogau 3a nuxew no HaHKkoBM 3aemm (409) (271)

OtpuuarenHu pa3nuku 0T BanyTHU onepauvu (3)

BaHkoBM KOMUCUOHHU (13) (10)
(424) (281)

21.Pa3xoau 3a paHbUM BbpXyY Aoxoaa

OvaksaHuTe paaxoav 3a AaHbly, 6asupaHu Ha edheKTUBHATA jaHbYHa CTaBka B paamep Ha 10 % (2016r..
10 %) W peitcTBUTENHO NpU3HaTUTE AaHBYHUTE PasxoAu B MeXAMHHMA CbKpaTeH oTveTa 3a
BceobxBaTHUA AoX0A, MoraT Aa GbAaaT paBHeHw KakTo cnepsa:

311216 311215
‘000 nB. ‘000 nB.

Meyan6a / 3aryba npeay aaHb4HO obnaraHe 1866 1147
[laHbyHa cTaBka 10% 10%

OuvakeaH pa3xog, 3a AaHbK (186) (113)
Kopekuwu 3a npuxoau, ocBo60AEHM OT AaHbYHO oBnarake: - -
Kopekuuv 3a HenpusHaTit 3a AaHbYHN LIENK pa3xoam

MpucnapaHe Ha paHbyHa 3aryba

[leiicTBiUTENEH pa3xo4 3a /NpUXOA OT AaHbK

Pa3xoau 3a gaHbUM (186) (113)

22. HeTHun npuxoau ot npogaxou

31.12.16 31.12.15
‘000 ns. ‘000 nB..

Mpuxoan OT TaKkcH ynpaBneHWe no AOroBopu 3a 225 222
(PMHAHCOB NU3NHT
Mpuxoam OT Takcy 3a NpeaocTassHe U obenyxeaHe 87 -

Ha 060pOTHU KpeauT
lpuxoau OT NpekpaTeHn NU3UHTOBN JOrOBOPH 205 "
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Mpuxoam oT yenyr 1 30
518 263

23. MNpuxoau oT Nuxsn
31.12.16 31.1215
‘000 nB. ‘000 ns.

Mpuxoau oT Nuxeu oT HaHKOBM AENO3NTH U pa3nn. 64 16

CMETKM

Mpuxoau OT NUXBU NO NPEAOCTABEHN KPEeAUTW 3a 264 45

obopoTHu cpeacTea

Mpnxoam OT NXBY NO JOrOBOP 3a (PUHAHCOB NTUINHF 2398 1469
2726 1530

24, dyHaHcoBM NpuUxoan

31.12.2016  31.12.2015
‘000 nB. ‘000 nB..

lMonoXxuTenHU pasnuku OT BanyTHW onepawum 7 30
7 30

25. CbOuTHA criep kpasi Ha OTHETHUA nepuoa

He ca BbaHWKHaNW KopurvpaLy CbBUTUS UNKM 3HAYNTENHN HE KOpUTMpaLLM CLEUTUA MeXay AaTaTa Ha
MEX/AMHHUA CbkpaTeH (UHaHCOB OTYET U fiaTaTa Ha 04obpeHueTo My 3a nybnukysane.

25. O0nobpenue Ha huHaHCOBUS OTHET

MeXaUHHUAT CbKpaTeH (MHaHCOB OTYET KbM 26 sHyapu 2017 r. (BKNIMMTENHO CpaBHUTEnHara
UHcopmaLma) e oaobpeH 1 NpueT OT CbBeTa Ha AUPEeKTOpUTE Ha 26 sHyapy 2017 .



