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814 HA NPEANATAHUTE LEHHU KHUXA: OBUKHOBEHW, BESHATUYHN, MTOUMEHHU, CBOBOA4HO
MPEXBBbPJIAEMMU

BEPOW HA MPEANATAHUTE LLEHHW KHUXKA: 18 902 402 BEPOA
C EAUHUYHA HOMWUHANHA CTOMHOCT OT 1 /1B. U EAUHUYHA EMUCUOHHA CTOMHOCT OT 1.10 /1B. BCAKA
ISIN KOA4 HA EMUCUATA BG1100040101

HACTOALWMAT PETVCTPALMOHEH IOKYMEHT CbAbPKA LIASIATA MUHOOPMALMA 3A “ENAHA ArPOKPEANT” ALl, HEOBXOAMMA 3A B3EMAHE HA
MHBECTMLMOHHO PELUEHUE, BKMOYMTENIHO OCHOBHWUTE PUCKOBE, CBbP3AHM C EMWTEHTA M HEFOBATA AEMHOCT. B WMHTEPEC HA
MHBECTUTOPUTE E JA CE 3AMNO3HASAT C PETMCTPALIMOHHNA JOKYMEHT M C JIJOKYMEHTA 3A MPELJATAHUTE LEEHHW KHUMA, NPEAM A B3EMAT
MHBECTULIMOHHO PELLEHMUE. PETUCTPALIMOHHUAT LOKYMEHT 3AEAHO C JJOKYMEHTA 3A MPEAATAHUTE LIEHHW KHVKA M PESIOMETO KbM
TAX NPEACTABAABAT MPOCMEKT 3A NYEAMYHO NPEQ/IATAHE HA AKLUMK. MPOCMEKTHT ChAbPHA LANATA MHOOPMALMA, KOATO CbOBPA3HO
KOHKPETHUTE OCOBEHOCTM HA EMUTEHTA W LEEHHWUTE KHUKA, KOUTO CE MPEAATAT YPE3 NYBAMYHO NPEQJIATAHE, E HEOBXOAMMA HA
MHBECTUTOPUTE 3A TOYHA OLIEHKA HA MUKOHOMMWYECKOTO Y ®UHAHCOBOTO CCTOSHME, AKTUBUTE U NACUBUTE, PUHAHCOBUTE PE3YITATH,
MEPCMEKTUBUTE 3A PASBUTUE HA EMUTEHTA, KAKTO U HA MPABATA, CBbP3AHM C LIEHHUTE KHUKA.

MHBECTUPAHETO B LIEHHW KHUMA E CBbP3AHO C OMPEAENEHN PUCKOBE. PUCKOBUTE ®AKTOPU, CBbP3AHM C EMUTEHTA M HEFOBATA
[EVHOCT, CA NPEACTABEHM B HACTOALLMSA PETUCTPALIMOHEH [JOKYMEHT, T.4 PUCKOBU GAKTOPM.

KOMUCHATA 3A ®UHAHCOB HAA30P /KPH/ E NOTBbPANNA HACTOALLMA PETUCTPALMOHEH AOKYMEHT 3A NMPEAJIATAHUTE LIEEHHU KHUMKA
C PELUEHUE N2 1626-E 0T 22.12.2017 r., HO HE HOCM OTFTOBOPHOCT 3A BEPHOCTTA HA NPELCTABEHATA B HEFO UHGOPMALMA.

YNEHOBETE HA CbBETA HA AMPEKTOPUTE U NMPOKYPUCTLT HA “ENAHA ArPOKPEAUT” ALl OTTOBAPAT CONMOAPHO 3A BPEAUTE, MPUYUHEHMN
OT HEBEPHW, 3ABNYKAABALLM NN HEMbAHW AAHHW B PETUCTPALIMOHHWUA AOKYMEHT. UM, ENAHA TPEMAMHT” AJl, B KAYECTBOTO CU HA
YMbIHOMOLEH WHBECTULIMOHEH MOCPEAHWK MO TMPEAMATAHETO, OTFOBAPAl COMMAAPHO 3A BPEAWUTE, MPUYMHEHWM OT HEBEPHM,
3ABNYKOABALLM MW HEMbAHM JAHHW B PETUCTPALIMOHHWUA AOKYMEHT. CbCTABUTENUTE HA ®UHAHCOBUTE OTYETU HA “ENTAHA
ArPOKPEANT” ALl OTFOBAPAT CO/IMAAPHO C JINLIATA MO NPEAXOAHWUTE M3PEYEHWA 3A BPEAM, NMPUYMHEHW OT HEBEPHM, 3AB/TYKIABALLN
WAW HEMbAHW AAHHU BbB ®UHAHCOBUTE OTYETM HA “ENAHA ArPOKPEAMT” ALl. PETMCTPUPAHMAT OAMUTOP OTFOBAPA 3A BPEAMTE,
MPUYUHEHW OT OAUTUPAHMUTE OT HEFO ®UHAHCOBM OTYETU HA EMUTEHTA.
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MHBECTVITOpVITe, NPOABUIN WHTepec KbM PernctpaumoHHUA AOOKYMEHT, MOratT Aa Ce 3an03HaAT C OPUTMHaNa Ha
AOKYMEHTa, KaKTO U Oa noay4yaT 6e3n1aTHO Konue U AONB/IHUTENNHA MHd)OpMaLI,VIFI Nno Hero oT:

rp. Coous, yn. ,JTbYE3AP CTAHYEB” No 5,

CO®APMA BU3HEC TAYBPC, KYNA B, ET. 12

3A EMUTEHTA: 3A YMb/IHOMOLWEHWA MHBECTUUMOHEH MOCPEAHMK:
JIVILE 3A KOHTAKT: FEOPTW MEOPTMEB JINLE 3A KOHTAKT: TATAHA BACMNEBA
TENE®OH: (02) 81 000 92 TENE®OH: (02) 810 00 24

lopenocoyeHNTe AOKYMEHTM moraT Aa 6baaT noaydeHu u ot “bbarapcka ¢poHaosa 6opca - Codua” AL /6PB/, cnea
[AOMNYCKaHe Ha UEHHNUTE KHUMKA Ha [py*KeCcTBOTO 40 TbProBuaA Ha peryanpaH nasap.

CbabprKaHMETO Ha TO3M AOKYMeHT He TpAbBa Aa ce cuuTa 3a npaseH, GMHAHCOB, BU3HEC MM JaHbuyeH CbBeT. 3a
NO/ly4aBaHETO Ha TaKbB CbBET BCEKM MOTEHLManeH MHBECTUTOp TpsAbBa Aa Ce KOHCY/ATMpa CbC COBCTBEH MpaBeH,
bUHAHCOB MM AaHbYEH KOHCYNTAaHT. AKO MMaTe HAKAKBM CbMHEHUS OTHOCHO CbAbPXAHMETO Ha TO3U AOKYMEHT, Bue
TpabBa Aa ce KoHcyATMpaTe ¢ 6pokep, GAHKOB MEHUAKDBP, aABOKAT, CHETOBOAUTEN UM APYT GUHAHCOB CbBETHUK. Tpabea
[a MMare npeasua, Ye LeHaTa Ha akLUMUTe MoraT [ia Ce MOHWMKM, KaKTo U 4a Ce NOBULLN.

M3MNON3BAHU CbKPALLEHUA

“EmutenTdbT”, ,OpYyKecTtBoTo” - ,,EnaHa Arpokpeaut” Afl, Codus
,NHBecTuuMoHHuA MNocpegHuk” — ,EnaHa Tpenauur” AL
»MpocneKT” — HacTOALWMAT NPOCNEKT 32 MbPBUYHO NyB6ANYHO NpeaiaraHe

,PerncTpaumMoHeH 4OKYMEHT" - PernctpaumMoHeH AOKYMEHT, Cbabpaly MHbopmauma 3a EMmMTeHTa Ha ueHHNUTE
KHU¥Ka (YacT | Ha MpocneKTa)

»JOKYMEHT 3a npea/iaraHUTe LieHHU KHUXKa* - [IOKYMEeHT 3a NnpeAanaraHuTe LeHHM KHUXKa, CbAobpKaly,
MHOOPMALMA 33 LEHHUTE KHMKA, KOMTO ca 06eKT Ha nybanyHoTo npeanaraHe (Yact Il Ha MpocnekTa)

,Pe3stome” - Pestome (Yacr Ill Ha MpocnekTa)
“KoH”, ,,Komucuara“ - Kommcua 3a ¢pmMHaHCoB Haa3op

»,3aMeCTHUK-NpeaceaTenaT” — 3aMecTHUK-npeaceatenat Ha KOH, pbkoBoeLly, ynpasneHue ,Haasop Ha
MHBECTMUMOHHATa aelHocT”

“B®B” - bbarapcka poHpoBa 6opca ALl

»3MNMNUK” - 3akoHa 3a ny6/n4YHO NpeanaraHe Ha LLeHHM KHUMKA
,Uun” AL, - Uentpanen Oenosutap ALl

»,BbHB” - Bbarapcka HapogHa 6aHKa

»MCPO” - MexayHapoaHu cTaHAapTU 3a GUHAHCOBU OTYETH
»BBM“ — BpyTeH BbTpeLeH NPoAYKT

»EC"“ — EBponelicku cbto3

»EC-27“ — IBapeceT 1 ceaemTe YneHkn Ha EBponelickua cbtos
»MCN“ — Manku 1 cpeaHun npeanpuaTmsa

»HCU* — HaumnoHaneH cTaTMcTUY4ECKN UHCTUTYT
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1. OTroBOPHWU NTNLUA
1.1. ME HA MLIATA, OTFTOBOPHU 3A U3rOTBAHE HA PETMCTPALMOHHMA AOKYMEHT

“EnaHa Arpokpegut” AL, HapuyaHO 3a KpaTKocT [pyKecTBOTO WAM EMUTEHTBT, € aKUMOHEePHO APYKecTBo C
eHoCTeneHHa CUCTEMA Ha ynpaB/ieHue.

YneHoBse Ha CbBeTa Ha anpektopuTe (CA) Ha “EnaHa Arpokpeaut” ALl ca:

e Bnagumup Benes —lMpeacenaten Ha CA;
e [letbp boxKos — 3am. MNMpegcenaten Ha CL;

e T[epraHa KoctagmHoBa —uneH Ha C[, u U3nbnHUTeneH gupeKkTop;
KbM HacTosLLMA MOMEHT 33 YneH Ha CbBeTa Ha AMpeKTopuTe Ha [ipyKecTBOTO He e M3bpaHo puaMYecKo auLe.

KbMm faTtaTta Ha u3roTesiHe Ha Hactosawwms MNpocnekT, CA Ha “EnaHa Arpokpeaut” ALl e ynbaHomolwmn Meopru Neoprues 3a
NPOKypu1CT Ha [pykecTBoTo (oT 20.5.2016r.).

YnbAHOMOLLEH UHBECTULMOHEH NocpeaHuK: ,EnaHa Tpenannr” AL, cbe ceganue U agpec Ha ynpasneHue: rp. Coous,
paiioH ,Cpegeu”’, yn. ,KyamaH Lankapes” Ne4, npeactasnasaH ot lNpeacegatens Ha C[ Pagocnasa Macnapcka u
N3nbaHutenHma gupexktop Momunn TUKos.

CbcraButen Ha pUHAHCOBUTE OTYETU Ha [lpy»KecTBOTO 3a nepmoga ob6xBaHaT OT UCTOpMYecKaTa GMHAHCOBA MHPOPMaLMA
e lepraHa KocTtagmHoBa. 3a mexXguHHUTe puHaHcoBm oTyeTn Kbm 30.09.2016r. cbecTasuTen e EneHa MNaenosa, a 3a Te3n
Kbm 30.09.2017r. — PaiHa KocTosa.

[aHHK 33 oguTOpa Ha APYKECTBOTO Ca NPUNOXKEHM B T. 2.1. OT HacToAWMA PerncTtpauMoHeH AOKYMEHT.

M3roTBAHETO Ha PerncTpaumoHHMA AOKYMEHT, KaKTO M Ha OCTaHa/iMTe 4acTi Ha lMpocneKTa, e U3NbaHeHo oT EmuTeHTa,
KaTO CAYXUTEN M3roTBMA MKOHOMMUYECKaTa 1 npasHa MHpopmauma B PernctpaumoHHuna gokymeHT e Feopru leoprues,
NpoKypucT. CbLUMAT C MOANUCA CU Ha MocaeAHaTa CTPaHULA Ha To3M [JOKYMEHT AeKaapupa, Ye npu M3roTBAHETO My e
MOMIOMKMU/ BCUUKM PAasyMHU TPUNKM A3 Ce yBepM, Ye MHPOpMaLmATa, CbAbPXKaLlLa Ce B Hero, 4OKO/KOTO My € U3BECTHO,
OTroBaps Ha GaKTUTE U He CbAbPKA NPOMYCK, KOMTO e BEPOATHO A3 3acerHe HelHUA CMUCHI.

Kato npeactasnasawm UN ,Enana Tpenguur” AL, Pagocnasa Macnapcka U Momumn TUKOB C noanucuTe cu Ha
nocnegHata CTpaHuUa Ha PeructpauvoHHMA [OOKYMEHT AeKknapupaTt, 4ve WHbopmaumaTa, CcbabprKawa ce B
PerncrpaumMoHHMA AOKYMEHT, JOKONKOTO MM € U3BECTHO, OTroBapA Ha GaKTUTE U HE CbAbPXKA NPONYCK, KOUTO € BePOATHO
0,3 3aCerHe HeMHUA CMUCHI.

C nognucuTe cM Ha nocnegHaTa CTpaHMLA, YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE U MPOKYPUCTLT Ha “EnaHa
Arpokpegut” Al aeknapupaT, ye MHbOPMaUMATa, CbAbPrKaa ce B PerncTpauyoHHUA OOKYMEHT, AOKO/IKOTO MM e
M3BECTHO, OTroBapA Ha ¢aKTUTe M He CbAbpXKa MNPOMYCK, KOWTO € BEepOoATHO A3 3acerHe HeWHUs CMUCHA.
MpepcraBaasawmar “EnaHa Arpokpeamt” ALl c nognuca cu Ha nocaegHarta CTpaHMLa AeKnapupa, e PernctpauMoHHMAT
[OKYMEHT CbOTBETCTBA HA U3MCKBAHMATA Ha 3aKOHa.

CbcTaBuTeNIUTE Ha roaulIHUTEe PUHAHCOBU OTUYETU 33 Nepuosa 0b6xBaHAT OT UcTopmuyeckaTta puHaHcoBa MHOPMaLMA ca
lepraHa KoctaanHosa, EneHa Masnosa v PaliHa KocTtoBa. CbcTaBuTeNINTE OTrOBAPAT CONMAAPHO € YneHoBeTe Ha CbBeTa
Ha aupekTopuTe Ha “EnaHa Arpokpeant” ALl 3a Bpegu, NpUUYMHEHU OT HEBEPHMU, 3a6/1yKAaBaLLM AN HEMB/IHU AaHHW BbB
¢dvHaHcoBMTe oTYeTH Ha “EnaHa Arpokpeant” ALl. OgUTOPCKOTO Apy:KecTBo ,[paHT TopHTOH” OO/ oTroBaps 3a BpeauTe,
NPUYMHEHM OT BK/OYEHATa B PernctpauMoHHUA AOKYMEHT ucTtopuyecka ¢uHaHcoBa WHPopmMauuma B pesynTtaT Ha
HenpaBWJIHO M3Pa3eHO OAUTOPCKO MHEHWE BbPXY OAUTUPAHUTE OT HEro PUHAHCOBM OTYETU HA EMUTEHTA.

1.2. JAEKNAPALIMM OT JINLIATA, OTTOBAPSLLW 3A PETMCTPALIMOHHUA IOKYMEHT
Jeknapaunn ot yneHoseTe Ha CbseTa Ha Oupektopute " NPOKYPUCTLT

Ha “EnaHa Arpokpegut” AQ v NN ,EnaHa TpeniguHr” AL, oT perncTtpupaHns ogutop u oT CbCTaBuUTeANTe Ha GMHAHCOBUTE
OTYeTM ca NPUIOoXKEHU KbM MpocnekTa.
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2. 3AKOHOBO ONPEAENEHM OAUTOPU
2.1. UMEHATA U1 AQPECUTE HA OAUTOPUTE HA EMUTEHTA 3A NEPUOSA

OpuTop Ha [pyXecTBOTO KbM AaTaTa Ha lpocnekTa e ,[paHT TopHTOH” OO/, 0ANTOPCKO APYXKECTBO MO CMMUCbHIA HA
3aKoHa 3a He3aBucumMus puHaHcoB oguT, c EMK 831716285, cbe cepanuiue M agpec Ha ynpasneHue: rp. Cooua 1421, 6yn.
,HepHu Bpbx“ Ne 26. ,[paHT TopHTOH” OO/ e uyneH Ha WMHCTUTYTa Ha AWNIOMUPAHUTE eKCnepT-CYeTOBOAUTENN B
Bbarapusa (peructpaumoHeH Ne 32).

,paHT TopHTOH” OO0/, upe3 pernctpupaHua oamtop Bnagucnas Muxainnoe (4neH Ha MHCTUTYTa Ha AMNIOMUPAHUTE
eKcnepT-cyeToBoAMTeNM B Bbarapus, per. Ne 748), e oguTop Ha roguwHnA ¢1UHAHCOB OTYeT Ha EmuTeHTa 3a 2016 T.

,IPaHT TopHTOH” OO0/, upe3 peructpupanuna ogutop MapuaHa MuxalinoBa (4neH Ha MHCTUTYTa Ha AMNAOMUpPAHUTE
eKkcnepT-cyeToBoamMTeNN B Bbarapus, per. Ne 0203), e ogMTOp Ha roauwHUA GUHAHCOB OTYET Ha EmuTeHTa 3a 2015 T.

,IpaHT TopHTOH” OO0/, upe3 pernctpupanua ogutop MapuaHa Muxainnosa (4neH Ha MHCTUTYTa Ha gUNAOMUpPaAHUTE
eKkcnepT-cyeToBoguTenu B bbarapus, per. Ne 0203), e oanTOp Ha roguwHNs GUHaAHCOB OTYET Ha EMuTeHTa 3a 2014 r.

2.2. AKO OOUTOPUTE CA NOAANIMU OCTABKA, BUINU CA OTCTPAHEHU WU HE CA BUAU HASHAYEHM OTHOBO NPE3
NEPUOAA, OBXBAHAT OT UCTOPUYECKATA ®UHAHCOBA MHGOPMALIUA, OA CE YKAKAT NOAPOBHOCTUTE.

HAma HanycHanu n oTCTpaHEeHN OANTOPU, KAKTO U TaKMBA, KOMTO He ca 6umnu npem36paHM.
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3. W3BPAHA ®UHAHCOBA MUHPOPMALMUA
3.1. U3BPAHA UCTOPUYECKA ®UHAHCOBA NHOOPMALMA
MpeacraseHute no-gony usbpaHu ¢GUHAHCOBM AaHHM 3a [Ipy)KecTBOTO Ce OCHOBaBaT Ha OAWUTMPAHWUTE FOAMLLIHM

¢urHaHcoBM oT4eTM Kbm 31.12.2014 1.,31.12.2015 1.1 31.12.2016 1. M HEOAUTUPAHUTE MEXKAMHHM TaKMBa Kbm 30.09.2016
r. 1 30.09.2017 r. CowymTe ca NPUNOIKEHN KAaTO HEpa3AeHa YacT KbM HacToAawma MpocnekT.

Tabauya 1: duHaHcosa uHgopmayus om 200UWHUME U MeXOUHHU huHaHcosu omyemu 3a nepuoda 01.01.2015 —30.09.2017 a.

Mokasartenwu (B xun. nesa) 2014 2015 2016 30.9.2016 30.9.2017
Mpuxoam oT OCHOBHa AeMHOCT 955 1793 3287 2076 2932
Pa3xoau 3a oCHOBHa AelHOCT (462) (395) (1 046) (271) (384)
®uHaHcoBM npuxoam/pasxoam (HETHO) (115) (251) (424) (289) (613)
HeTHa neyan6a/3aryba 340 1034 1636 1365 1742
HeTHa neyan6a/3aryba oT geMHOCTTa Ha aKuus B /1B. 0.07 0.055 0.087 0.072 0.092
Cyma Ha aKtusute 11 256 24 546 39575 36238 53614
Cyma Ha HeTeKyLMTe aKTUBU 8630 17 409 27 143 25498 29 043
8 M0B8A YUCI0 HemeKyWU 83eMaHUA Mo (hUHAHCO8 AU3UH2 8625 17 406 27 141 25 495 29 042
Cyma Ha TeKyLLnTe aKTBmn 2626 7137 12 432 10 740 24571
8 M0BA YUCI0 MeKyUuu 83eMaHUs o GUHAHCOB AU3UH2 1219 2 646 4296 4479 6748
8 M08a YuCs10 83eMaHUA No Kpedumu - 2263 5192 2798 5717
8 M08a YuC0 hUHAHCOBU AKMUBU - 1729 - 194 5998
8 M0oBa YuCs10 Napu U Napu4yHU eKksusas1IeHMuU 1397 490 2621 3269 5814
CobcTBeH KanuTan 5425 20182 20 889 20618 21160
AKLMOHEepeH Kanutan 5115 18 902 18 902 18 902 18 902
Cyma Ha nacusute 5831 4364 18 686 15620 32454
Cyma Ha HeTeKyLuTe nacusu 3961 3306 14 208 11958 28 221
8 MO0B8a YUC/0 M0AYy4YeHU 3aemu 0m (PUHAHCO8U UHCMUMYyyuU 3961 3306 14 208 11958 17933
8 Moea Yucs1o 06aU2aYUOHHU 3aemu - - - - 10288
Cyma Ha TeKyLuuTe nacmsun 1870 1058 4478 3662 4233
8 M0Ba YUC/0 NoAYy4eHU 3aemMu 0m pUHAHCO8U UHCMUMYyyuu 1696 688 4149 3587 3709
8 Moea Yucao 06au2ayUOHHU 3aemu - - - - 70
FnacysaH anBuaeHT 319 931 1473 - -
[VBUAEHT Ha aKuMA B NB. 0.062 0.049 0.078 - -

U3moyHuk: ,EnaHa Aepokpedum” Af]
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4. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LLEHHW KHUXA E CBBP3AHO C PA3/IMYHU PUCKOBE. MOTEHUWANTHUTE UHBECTUTOPU TPAGBA BHUMATE/IHO [IA MPOYETAT
M OCMUCANAT MPEACTABEHATA NO-A0NY MHOOPMALIMA, KAKTO U UANATA UHOOPMALMA B MPOCMEKTA, NMPEAWN OA B3EMAT PELIEHUE OA
NPUAOBUAT AKLUMKN HA [IPYXKECTBOTO.

M3N0N3BAHUTE B MPOCMEKTA AYMW “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” W APYIM MOAOBHM YKA3BAT 3A M3ABMEHWUA, KOUTO CA
MPOTHO3HW MO CBOA XAPAKTEP U/W/IN CE OTHACAT 3A BbAELLIM HECUTYPHW CbBEUTUA M YCIOBUSA, KOUTO MOTAT [IA OKAKAT BAIMSHUE BbPXY
BbAELLMTE BU3HEC M GUHAHCOBW MIAHOBE HA [IPY}KECTBOTO, HA PE3YNTATUTE OT AEMHOCTTA MY U HA ®UHAHCOBATA MY MO3ULMA.
MPEAYNPEMKOABAME NOTEHUMANTHUTE UHBECTUTOPW, YE FOPEMOCOYEHWUTE M3ABMEHMA HE CA TAPAHLMA 3A BbAELWMTE PE3YATATU OT
JEMHOCTTA HA [IPY}KECTBOTO Y CAMM MO CEBE CM CA OBEKT HA PUCKOBE M HECUTYPHOCT. JENCTBUTENHUTE EbAEWM PE3YNTATU OT
JEAHOCTTA HA [IPY)KECTBOTO MOTAT A CE PA3/IMYABAT CbLUECTBEHO OT MPOTHO3HWUTE PE3YNITATU M OYAKBAHWA B PE3YNTAT HA
MHOECTBO ®AKTOPU, BKNOUUTENHO MOCOYEHWUTE NO-A0NY PUCKOBU GAKTOPY.

MOCNEAOBATENHOCTTA B MPEACTABAHETO HA PUCKOBWUTE ®AKTOPW OTPA3AIBA BMMAAHETO HA CbBETA HA AUPEKTOPUTE OTHOCHO
KOHKPETHATA MM 3HAYUMOCT KbM HACTOALLMA MOMEHT 3A LIEMHOCTTA HA [1PYXKECTBOTO.

4.1. CUCTEMATUYHU PUCKOBE

O6LMTe PUCKOBE MPOMU3TUYAT OT Bb3MOMKHMU MPOMEHM B LiASIOCTHATA MKOHOMMWYECKA CUCTEMA U MO-KOHKPETHO, NPOMsAHA
Ha ycnoBuATa Ha GUHAHCOBWTE Masapu. Te He moraT Aa ce AMBepPcMPULMPAT, Tbil KaTo Ha TAX Ca U3NOMKEHWU BCUYKM
CTOMaHCKK cybeKTn B cTpaHaTa.

[BageceT n ocem rogvHu cnen Kpaa Ha NaaHoBaTa MKOHOMMKA B bbarapma ce nposeXkaa NOMNMTUKA HA MKOHOMUYECKH
pecbopMM 7] CTa6l/II'IVI3aLI,MF|, uenAawm HanaraHeto u d)yHKLI,VIOHMpaHETO Ha nNpuUHUMUNUTE Ha CBO60AHaTa nasapHa
MKOHOMMKa. B cnepctene Ha TOBa, 6u13Hec Cy6EKTVITe B8 bbarapma vmart cpaBHUTENHO OrpaHM4YeHa MCTOPMUA Ha
d)YHKU,l/IOHMpaHe B CBOGO,CI,HM nasapHu ycnosma. B Ta3m Bpb3Ka 6'b/'ll'apCKMTe KOMNaHunn, B CpaBHeHMe C KOMNaHUUTe OT
3anagHUTe CTPaHU Ce XapakKTepunsnpat C IMNcCa Ha ONUT B YCN0BMA Ha Na3apHa UKOHOMUKA U OrpaHNYeHN Kanntaaosu
pecypcu, C KOMTO Aa Pa3BuBaT ,Cl,el\/'IHOCTTa cu. bbarapma cbLo Taka MMa orpaHUYyeHa MHd)paCprKTypa 3a No4A4bpXKaHETo
Ha Na3apHa CUCcTema.

B Bbrapus, KaTo B NOBEYETO CTPaHM B MPEXOA, € Hanuue TbpProBCku gedpuumnt n aedmuumnt no TekywaTta cmetka. CTpaHaTa
HW € BHOCUTE/ Ha CypoB NeTpos. B Tasu Bpb3Ka, yBEANYEHMA B LEHUTE Ha NETPOJIA HAMANABAT KOHKYPEHTOCNOCOH6HOCTTa
Ha 6b/rapckaTta UKOHOMMKA U B AOMb/HEHWE 3aBUCMMOCTTA M OT BHOCA HA NETPOA AOMbAHUTENHO M31ara MKOHOMMKATA
Ha BaNyTeH PUCK OT HEBNAronpPUATHM NPOMEHM Ha Kypca Ha WATCKMA Aonap Cnpsamo aesa.

4.1.1. ObLLY MAKPOUKOHOMMYECKU PUCK

PeanHuaT pactexx Ha BB npe3 TpetoTo Tpumeceune Ha 2017 r. gocturHa 3.9% M HagXxBbP/M NPOrHO3MpaHaTa CTOMHOCT
oT 3% B NposieTHaTa NporHo3a Ha M®. MoNoXUTENHN TEHAEHLUMN, U3Pa3ABaLLM Ce B yBeIMYaBaHe Ha MPOM3BOACTBOTO, Ce
HabatogaBaxa M B TPUTE OCHOBHWU CEKTOPWU: MPOMULLNEHOCT, CTPOUTENCTBO M yCayru. IuMHaMMKaTa Ha cTaTUCTUYECKUTE
WHOMKATOPMW, MOKa3BallM MKOHOMMYECKMTE O4YaKBAHMA HA AOMaKMHCTBATa M OM3Heca, CbLO MOKasaxa Bb3XOAALLO
pa3BuTMe OT Ha4YanoTo Ha 2017 r. MporHo3uTe 3a peanHua pactex npes 2017 r. 6saxa pesusnpann go 4.0%, gBUKeEH OT
BBTPELIHOTO TbPCEHE M Hali-BeYe OT YaCTHOTO noTpebeHune.

HapacTtBaHeTo Ha peanHuAa pa3nonaraem Aoxo4 Ha AOMAKUHCTBATA U MOJIOXKUTENHOTO Pa3BUTME Ha Na3apa Ha Tpyaa npes
nbpBaTa NOJI0BMHA HA rogMHaTa NOAKPEnMXa pbCTa Ha YacTHOTO NoTpebaieHne, a MO-BUCOKUTE MPABUTENCTBEHM PA3Xoan
3a 3an/1IaTU U U34PbXKKA Ce 0TpasmMxa B NoBULLEHME Ha Nyb6anMYHOTO noTpebneHune. Cnopeg nporHosunTte Ha BHB n M®, ce
o4yakBa H6iaronpusTHaTa AMHAMMKa OT MbPBOTO noayrogue Ha 2017 r. Aa NPoAB/XKM A0 Kpas Ha rogMHaTa.

Cnopepn, MaKpOMKOHOMMUYECKUTE NPOrHo3n Ha M® npes 2018 r. MKOHOMMYECKMAT pacTex ciabo we ce 3abasu 8o 3.9%
nopazn No-HUCKOTO TbPCEHE Ha OCHOBHWM TbProBCKM MapTHbOPM HA CTpaHaTa, KOETOo Le ce 0Tpasu B OrpaHunyaBaHe Ha
pacTeXKa Ha M3HOCA Ha CTOKM 1 ycnyru Ao 5.9%. B cbLioTo Bpeme, Bb3xoAALLaTa AMHAMMKA NPU BbTPELLHOTO TbpCeHe Lwe
ce 3anasu, nogxKpeneHa oT NO-BUMCOKUTE NpaBUTeNCTBEHM pasxoam. KpaliHoto notpebneHue we ce nosuwu c 4.7%, a
PBCTBHT NPU MHBECTULMUTE e ce YcKopu A0 4.3%. MNpu 3acniBaHe Ha BbTPELIHOTO TbPCeHE, PAaCTeXbT HAa BHOCA Ha CTOKMU
M yCayrun we octurHe 7.1% n HEeTHUAT M3HOC LWe MMa oTpuLaTeNeH NPUHOC KbM pacTerka Ha bBI, Bb3nmsaw, Ha 0.5
NPOLEHTHU NYHKTAa.
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3a nepmoga 2019-2020 r. pactexxbT Ha BBl ce oyakBa ga ce 3ana3u Ha HMBO OT 3.9%. BbTPELWHOTO TbpCeHE Lie OCTaHe
BOZELLO 3a NoBMLILEHWETO Ha BB no IMHMA KaKTo Ha NoTpebneHMeTo, Taka U Ha UHBeCTULMNUTE. KbM Kpas Ha MPOrHO3HMUA
nepuog, e HacTbnu sieKo 3abaBsaHe B pacTera Ha KpalHOTO noTpebaeHue, NOBAUAHO OT NyBANMYHOTO noTpebieHue m
OorpaHuWyYeHnATa No JIMHUA Ha nasapa Ha TpyAa. B pe3ynTtaTt Ha ToBa, OTPULATENHUAT NPUHOC Ha HETHWUA U3HOC LLe ce
NOHWXM 0 0.3 NPOUEHTHM NYHKTa.

ObwwmAT nokasaten Ha 6usHec KnMmarta npe3 oktomepu 2017r. Hamanaga ¢ 1.8 nNyHKTa B CpaBHEHWe C CENTEMBPY,
NoKaseaT gaHHMTe Ha HauMoHanHWA CTaTUCTUYECKU MHCTUTYT. Tasn TeHAeHUMA obxBalla KaKTO npeacTaBuTennTe Ha
cTpouTenHMA HpaHLW, Taka U Te3n B MHAYCTPUATA, TbProBMATa Ha ApebHO U cekTopa Ha ycayrute. Mpoabakasal, U
3aabnboyaBaly, npobnem 3a 6U3Heca KaTo UANO e AnncaTa Ha J0CTaTbyHO KBanuduumpaHa paboTHa pbKa, KaKTo U
HecurypHaTa MKOHOMUYeCKa cpea U KOHKYpeHuuaTa.

JoxoauTe Ha JOMaKMHCTBATa OT paboTHa 3ansiaTa HapacTBaT ¢ Hag 9% 3a TpeToTo Tpumeceune Ha 2017 r. cnpamo cbwua
nepvoa Ha MuHanata roguHa. OyakBaHWATA Ha nNpeanpuATMATA 3a TbPCEHETO Ha CAyXuTean npeanonarat
NPOAb/XKaBALLO HAapacTBaHEe Ha 3aeTOCTTa B NOBEYETO CEKTOPU M 06nacTu. Te3an GpakTopu BEpPOATHO e AonpuHecaT 3a
HapacTBaHe Ha AOX0AMUTE OT TPYA HA AJOMAKMHCTBATA M Ce OYaKBa Aa CTUMYAMPAT NOTPebieHneTo M.

PacTexxbT Ha peanHMaA U3HOC Ha CTOKM npe3 2016 r. Bb3nese Ha 6.6% Ha roauwHa 6asa, 4OKATO PeasHUAT BHOC Ha CTOKM
HapacHa ¢ 3.8%. OyakBaHuATa Ha BHE n M® ca npe3 2017 r. peasHUAT M3HOC U BHOC Ha CTOKM A3 NPOABLAXKAT Aa HapacTeaT
Ha rogmwHa 6asa, KaTo PacTeXXbT Ha BHOCA A3 M3NpeBapBa TO3M Ha M3HOCA. [JMHAMMKATa Ha peanHuA U3HOC e 6bae B
CbOTBETCTBME C O4YAKBaAHMATA 3@ HAPACTBALLOTO BbHLIHO TbpceHe. CblueBpeMeHHO PeasiHUAT BHOC Ha CTOKM Le 0Tpa3naBa
OYaKBAHOTO BbH3CTAaHOBABAHE HA pacTeXa Ha MHBECTUUMMTE B CTpPaHaTa, KAaKTO M MPOrHO3MPAHOTO HapacTBaHe Ha
YacTHoTO noTpebieHne. OYaKBaHUAT PacTeXX Ha MEXAYHAPOAHWUTE LLeHW Ha OCHOBHM CTOKOBW Fpynu npes BTopaTta
nosoBuHa Ha 2017 r. We OKaxe NONOXKUTENHO BANAHME BbPXY PacTeXa Ha M3HOCA U HAa BHOCA B HOMWHAJTHO U3PaxKeHue.

BpYTHUAT BbHLIEH AbAr HA bbarapma (4acteH u abprkaseH) KbM 31 asryct e 33.149 mapa. eBpo (66.1% ot BBI) KaTo
HamannaBga c 2.6% (898 mnH. eBpo) Ha rogmwHa 6a3a, NOKa3BaT NpeaBapuUTeNHNTE AaHHW HA BHB. PasamepbT Ha AbAara
cnpamo BBl e Hall-HMUCKKUA OT 12 roaMHN Hacam.

Bbarapua oTyeTe HyNeBO cango KoHconmanpaHaTta puckanHa nporpama 3a 2016 1., a odakBaHuATa 3a 2017 r. ca 6lo4KeTbT
[a 33aBbpLUM HA M3AULWDBK, Cnel KaTo KbM [EeBETMECeYMEeTo Ce OTYMTa M3NULWBK B pa3mep Ha OoKoso 2.4 mapa. nB..
OyvakBaHuaTa 3a nepmoga 2018-2020 r. ca eBeHTyanHUA b6logxkeTeH aeduMunT Aa He Haaxebpas 1% ot BBI, cnopep,
nporHosute Ha M®.

Tabauya 2: OCHOBHU MAKPOUKOHOMUYECKU noKasamesnu 3a bvazapus, 2014 2. — 2020 a.

UHAauKaTop 2014 2015 2016 2017e 2018f 2019f 2020f
CBeTOBHa MKOHOMMKA, peasieH pbeT Ha BBIM (%) 3.3 3.4 3.2 3.5 3.7 3.7 3.7
EC 28, peaneH pbcT Ha BBM (%) 1.3 2.2 1.9 2.2 2 1.8 1.8
BanyTteH kypc USD/EUR 1.33 1.11 1.11 1.14 1.19 1.19 1.19
LleHa Ha neTpon copT bpeHT, USD 3a 6apen 98.9 52.4 44.2 51.8 52.6 53.1 53.7
BBM, maH. nB. 82164 88571 94130 99624 105609 112134 119193
BB, peaneH pbeT (%) 1.5 3.6 3.9 4 3.9 3.9 3.9
3aeTocCT, pBCTB % 0.4 0.4 0.5 0.8 0.6 0.4 0.2
BespaboTtuua (% oT paboTHaTa cuna) 11.4 9.1 7.6 6.5 6.2 5.9 5.6
KomneHcauuu Ha eanH HaeT, % 1.5 5.6 5.8 6 6.6 6.3 6.4
AednaTtop Ha BB, % 0.6 2.2 2.2 1.8 2 2.2 2.3
WUHbnauma, cpegHoroavwHa (%) -1.6 -1.1 -1.3 1.1 1.4 1.7 1.8
Tekywa cmeTka (% o1 BBM) 1.2 0 5.3 4.8 4.4 4.2 4.1
Toproscku 6anaHc (% ot BBM) -6.4 5.8 -2 2.1 2.4 -2.8 -3
Mpeku YyxkaecTpaHHM nHBecTMLMK (% oT BBM) 5.4 2.2 2.1 2.1 2.1 2.2
MapuyeH nokasaten M3, pbecTB % 1.1 8.8 7.6 6.3 6.5 6.6 6.8
KpeanTn 3a pupmu, pbet s % -10.8 -1.8 1.6 3.8 5.5 6.6 6.9
Kpeaut 3a AOMaKMHCTBA, PbCTB % -1.6 -1.3 2 6.3 5.7 5.8 6.1

M3moyHuk: M® u bHb. [JaHHume 3a nepuoda 2014e.-20162. ca om4yemHu, a 30 0OCMAHAAUME 200UHU — MMPO2HO3HU.
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4.1.2. MONMTUYECKU PUCK

MoANTUYECKMAT PUCK € BEPOATHOCTTA OT CMAHA HAa NPABUTENICTBOTO UM OT BHE3aNHa NPOMAHA B HErosaTta NoJMTMKA, OT
Bb3HUKBAHE Ha BbTPELWHOMNO/INTUYECKN CbTPECEHNA U HE6/'IaFOI'IpVIF|THVI npomeHun B EBpOHeﬁCKOTO VI/MIWI HAaUMOHA/THOTO
3aKOHOA4aTeNncTeo, B pe3yntaT Ha KOETO CpeaaTta, B KOATO onepunpat MeCTHUTE CTOMNaHCKU Cy6eKTVI Aa ce NpomMeHu
HEeraTMBHO, a MHBECTUTOPUTE Oa NOHecCaT 3aFY6M.

MoNnTUYECKUTE PUCKOBE 3a bbarapua B MeXAyHapoAeH NaaH ca CBbP3aHWM C NOETUTE aHTaXKMMEHTU 33 OCbLLEeCTBABaHE
Ha CepMO3HU CTPYKTYPHM pedopMM B CTPaHaTa B KAYeCTBOTO M Ha paBHoNpaBeH 4YaeH Ha EC, noBuwagaHe Ha coumanHaTta
cTabunHOCT, orpaHn4YaBaHe Ha HeedeKTUBHUTE Pa3XoAu, OT efHa CTPaHa, KaKTo U CbC CUAHATa Aectabuansaumsa Ha
CTpaHuTe OT BAM3KMA WM3TOK, 3a4ecTABalMTE 3amniaxuv OT TEPOPUCTMYHM aTeHTaTu B EBpona, GEKaHCKM BbIHU U
HecTabUNHOCT Ha KNHOYOBU CTPAHM B HenocpeacTseHa 61130cT go bbarapus.

bbarapua, Kakto M gpyrute gbp)Kasu — yYneHku Ha EC oT pernoHa, npogbakasa Aa 6'b,Cl,e CEePNO3HO 3acerHata oT
06U.I,0€Bp0l'l€l7ICKMFI I'Ip06IIEM C UHTEH3UBHMA BeXXaHCKM NOTOK OT B/IM3KMA N3TOK.

4.1.3. KPEAUTEH PUCK

KpeaMTHUAT pUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTA Ha AbprKaBaTa 4a NoracsiBa PefoBHO 3a4b/KeHusTa cu. B
TOBa OTHOWeHMWe Bb/rapmsa NOCTOAHHO NOA06pPABa NO3ULMUTE CU HA MEKAYHAPOAHMUTE AbTOBU Na3apu, KOETO yAecHABa
OOCTbMNa Ha AbpKaBaTa M MKOHOMMUYECKUTE areHTU A0 GUHAHCMPaHE OT BbHLIHW M3TOYHMUM. Hall-BaXHMAT epeKT oT
noaobpABaHETO Ha KPEAUTHUA PENTUHT e B NOHMKABAHETO Ha PUCKOBUTE MPEMMUM NO 3aeMUTE, KOETO BOAM (NPU paBHU
APYrM ycnoBus) o no-61aronpuaTHU ANXBEHW paBHUWA. Mopaan Tasu NpMuMHa NOTEHLMANHOTO MOBMULIABAHE Ha
KPeAMTHUA PEUTMHT Ha CTpaHaTa 61 MMano 61aronNpPUATHO BAMAHUE BbPXY AeMHOCTTa Ha [pYyXKeCcTBOTO M NO-TOYHO BbPXY
HerosoTo ¢uHaHcupaHe. OT gpyra CTpaHa, NOHWXKABAHETO HA KPeAUTHUA PEUTUHT Ha bbarapua 61 umano oTpuuaTesHo
BAMSAHUE BbPXY LeHaTa Ha ¢uHaHCMpaHeTo Ha [pyKecTBOTO, OCBEH aKO HEroBMTE 3aeMHU CMOpas’ymeHus He ca C
duKecnpanmn auxen. ONpesensiHeTo U U3MEPBAHETO HA TO3M PUCK CE OCHLLECTBABA OT CEeLMaNn3MpaHm MexayHapoaHM
KPEeAUTHWN areHumn.

Kbm gataTa Ha Hactoawma JOKyMEHT KpeaUTHUAT peﬁTVIHF Ha bbarapma e KakTo cneaga:

e Standard & Poor’s — [IbarocpoyeH BB+, KpaTKocpoyeH B, N0MOXKMTENHA NEPCNEeKTUBA KAaKTO B YyXKAECTPaHHa,
TaKa U B MeCTHa BanyTa;

e Moody’s - IbarocpoyeH Baa2 cbe cTabuiHa nepcneKkTMBa 3a YyKAeCTPaHHa M MeCTHa BasyTa;

e Fitch Ratings - abarocpoyeH BBB- ¢ No/ioXKMTEIHA NEPCMNEKTMBA B YyKAEeCTPaHHA U B MECTHa BasyTa.
4.1.4. BANYTEH PUCK

CbLUHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTA 3a O6e3LI,EHKa Ha MeCTHaTa BanyTa, KaTto NO TO3M HAa4YUH nNpuxogute
Ha CTONaHCKUTE CY6eKTVI B CTpaHaTa Aa 6'b,£l,aT NOBJ/IMAHU OT NPOMEHUTE Ha BaZlyTHUA KYPC Ha 1eBa CNPAMO APYTIU BaslyTw.

BanyTHMAT pUCK We nma BINAHME BbPXY KOMNAHWKM, NAalLaHMATA HAa KOUTO Ce M3BbPLUBAT BbB BasyTa, Pa3/IMyHa OT /1eBa
M eBpoTo. Tbit KaTo CbrNacHO AENCTBALWLOTO 3aKOHOAATE/CTBO B CTpaHaTa 6bArapcKUAT NeB € PUKCMpaH Kbm €BPOTO B
cboTHoweHue EUR 1 =BGN 1.95583, a bbarapckata HapoaHa 6aHKa e AnbKHa Aa NoAbpiKa HUBO Ha 6bArapckuTe 1esoBse
B 0OpbLLEHME, PaBHO HAa Ba/lyTHUTE pe3epBu Ha baHKaTa, PUCKBT OT 0be3LeHABaHe Ha /ieBa CNPAMO eBponelicKaTa BalyTa
€ MMHMMAJIEH 1 Ce CbCTOM BbB €BEHTYA/IHO NPEeACPOYHO NPemaxBaHe Ha BanyTHWUA 6opa B cTpaHaTa. Ha To3um eTan ToBa
M3rnexaa Maako BEPOATHO, Tbil KaTO O4AaKBAHMATA Ca BalyTHUAT 6opa Aa 6bae OTMEHEH YaK NpU MPMEeMaHeTo Ha eBpoTo
B bbarapua 3a opmumManHa nnaTexHa eguHmLa.

DUKCMPAHUAT KYPC Ha IeBa KbM €BPOTO He eIMMUHMPa 3a Bb/irapckarta BajlyTa pyMcKa oT He6naronpuATHU ABMMKEHUA Ha
Kypca Ha eBpOTO CMPSAMO APYrMTe OCHOBHM BanyTM (WATCKM Aonap, BPUTAHCKM NayHA, WBeruapcku ¢paHk) Ha
MexKayHapoaHuTe GMHAHCOBM Nasapu, HO KbM HACTOALWMA MOMEHT [lpyXecTBOTO He CYMTa, Ye TaKbB PUCK 6M 6un
CbLLECTBEH MO OTHOLWEHWE Ha AeMHOCTTa My. ,EnaHa ArpokpeauT” AL moxe Aa 6bAaT 3acerHaTo oT Ba/lyTHUA PUCK B
3aBMCUMOCT OT BMAA Ha BasyTaTa Ha NapuyHWTE NOCTbM/IEHWA U OT BMAA HA BajlyTaTa Ha NOTeHUMasHWUTe 3aeMu Ha
APYKecTBoTo.

12



il EAaHa Azpokpedum - EAaHa Tpeiduna

»ENAHA ArPoKPEANT” ALl
PEFUCTPALIMOHEH JOKYMEHT OT MPOCMEKTA 3A NYB/IMYHO NPEQ/IATAHE HA AKLIMK

4.1.5. JINXBEH PUCK

JINXBEHUAT PUCK € CBbp3aH C HapPaCTBAaHETO HAa JIMXBEHWUTE PaBHMLLA, CbOTBETHO HAa PA3Xo4MTe 3a JIMXBW, KOETO
HemnocpeacTBEHO HAMMPA OTPaXKeHMe B peasm3npaHaTta nevyanba Ha MKOHOMMYecKUTe cybekTu. [lokoKoTo bbarapus e B
cUCTemMa Ha BanyTeH H6opA, U He BOAM CaMOCTOATE/IHA NapuyHa NOANTUKA, PABHULLETO HA IMXBEHUTE HUBA 3aBUCK Haii-
Beye OT BogeHaTa oT ELLE napnyHa u anxBeHa NoiMTUKA. KbM MOMEHTa PasiMyHUTE IMXBEHW NPOLLEHTH, ONPeaensaHn oT
ELLE ca Ha peKopAHO HWMCKM HMBA, KaTO O6LLMA KOHCEHCYC €, Ye He Ce OYaKBa 3HaYMTENHOTO MM BAMraHe B cnedsawaTa
efHa roavHa.

MaKap INXBEHUAT PUCK Oa € 4YaCT OT PUCKa, CBbP3aH C MaKpo-CpenaTta, NpuU HaIMYMETO Ha ronAama BONATUTHOCT B
INXBEHUTE PaBHULA MOraT ga ce npegnpuemat MepPKU 3a orpaHnMYaBaHe Ha BAMAHMETO Ha OYAaKBAHOTO nosulleHne C
M3MN0N13BAHETO Ha MeTOoAU 3a XegXXnpaHe Ha TINXBeHNA PUCK.

4.1.6. UH®O/IAUMOHEH PUCK

ToBa e pUCKBLT OT NoKayBaHe Ha O6LLOTO HMBO Ha LeHWUTe. bbarapckuTe npaBuTencTBa Npes NociaedHUTE FOAMHM ce
NPUAbPKAT KbM CTpora GUCKanHa NoIMTMKA B YC/I0BMATa Ha BanyTeH 6opa. TeHaeHumATa e nogobHa nosiMTuka ga ce
3anasv B C/iedBalumTe roauvHM, ocobeHo C orfied Ha NMocTUraHe Ha UeaunTe 3a NPUCbeAMHABAHETO Ha bbarapus Kbm
EBpO30HaTa B MakCMMasHO KpaTKM Cpokose. CucTemarta Ha BasiyTeH 60p4 KOHTPOAMpPa NapuyHOTO npeanaraHe, HO
BbHLWHM GaKTOpK (Hamnp. NOBMLWABAHETO LieHaTa Ha NeTPo/1a) OKa3BaT HAaTUCK B MOCOKA Ha YBe/IMYEeHUE Ha LeHOBMTE HMBa.
MNpucbeanHABaAHETO Ha CTpaHaTa HU KbM EBponeickua cbio3 npes 2007 r. Cbllo Bb3AEUCTBA B NOCOKa MOCTENEHHOTO
M3paBHABaHE Ha BbTPELUHUTE LUEHM C Te3N Ha OCTaHaNuUTe CTpaHu YneHKK. Cnopea NPorHo3mMTe HUBOTO Ha UHNALMA B
CpeaHOCPOYEH NaH HAMa Aa Haaxsbpaa 2-3% roAuilHO, KOETO Npasu ToBa HebaronpuATHO BAMAHME CPaBHUTENHO
orpaHu4eHo.

CpepgHorogmwHaTta uMHbnaumsa npes 2017 r., cnopen nporHosute Ha BHB u M® ce ouyakBa ga 6bae 1.1%, Kato
NMOBMLUEHMETO Ha OOLLOTO paBHMULLE Ha NOTPEOUTENCKMTE LLEeHM B Kpas Ha nepuoja ce o4vaksBa ga pocturHe 1.4%.
O4YaKBAHOTO HapacTBaHE Ha MEXAYHAPOLHUTE LLEHU LLLe Ce OTPasu B NO-BUCOKU BbTPELLHU LLEHM HA EHEePIrUMHUTE CTOKK
M XpaHUTe B cpaBHeHWe c 2016 r. Te wWwe MmaT BoAel, NOMOKUTENEH NPUHOC 33 MHPAALMATA B Kpaa Ha roguHaTa.
HexpaHuTenHuTe cToku (6e3 eHepruimHUTE) LWe NPoAbLAXKAT Aa OTYMTAT NOEBTUHABAHE, MaKap U c no-6aseH Temn. Taka
6asncHaTa MHpNauma B Kpas Ha 2017 r. ce o4yaKBa [Aa MMa CPaBHUTE/NHO ManbK NMPUHOC KbM OBLLOTO HapacTBaHe Ha
LeHure.

4.1.7. PUCK OT HEBJIATONPUATHU NTPOMEHW B JAHBYHUTE U IPYTU 3AKOHU

[daHbuuTte, NNawaHM oT 6bArapckuTe TbProBCKM CyBeKTH, BKAOUYBAT AaHbLUM NPU U3TOYHMKA, MECTHU JaHbUM U TaKC,
[JaHbK BbPXy KOpnopaTnBHaTa nevyanba, faHbK 4obaBeHa CTOMHOCT, aKLM3WU, USHOCHU U BHOCHW MUTa U UMOTHU J@HbLM.
CucTemaTa Ha fOaHb4YHO obsaraHe B bbarapus Bce owe ce pa3BuBa, B Pe3yNTaT Ha KOETO MOXe [a Bb3HUKHE
NPOTUBOPEYMBA AaHDBYHA NPAKTMKA KaKTO Ha AbPKABHO, TaKa M HAa MECTHO HMBO.

MHBECTMTOpMTe TpF|6Ba CblWO TaKa Aa B3emMmaT noj BHMMaHue, 4e CTOMHOCTTA Ha MHBECTUUMNATA B aKUUN MOXKe [a 6'b,Cl,e
HE6ﬂaFOI'IpVIF|THO 3aCerHata OT NpPoOMeHUn B AeﬁCTBaLLI,OTO AAdHBYHO 3aKOHOA4ATENCTBO, BKAKOYUTE/ITHO B HEroBoToO
Tb/IKYyBaHe U NpunaraHe. B ponbaHeHMe, AaHBYHOTO 3aKOHOAATENCTBO He € eAUHCTBEHOTO, KOETO MOoXe Aa nperbpnu
NPOMAHA, KaTO Ta3n NpomMAHa Aa 3acerHe HeratuBHoO ﬂ,eﬁHOCTTa Ha EmuteHTa. anpeKM 4ye no-ronamarta 4act oT
6'b!'|rapCKOTO 3dKOHO4aTe/ICTBO BeYe € XapMOHU3MPAHO CbC 3aKOHO4ATENCTBOTO Ha EC, npunaraHeTo Ha 3aKOHa € obeKT
Ha KPWUTUKa OT EBpOI'IeVICKVITe NapTHbOPU Ha anrapvm. C'b,EI,e6HaTa N aOMUHUCTPATUBHA MPaKTUKa OCTaBaT
ﬂpO6l]EMaTMHHMZ 6'bll|'apCKMTe CbAUNNLA HE BUHATU Ca B CbCTOAHNE ed)EKTMBHO Aa pelaBaT cnopose BbB BPb3Ka C NpaBa
BBbpXYy CO6CTBEHOCT, HapyweHnA Ha 3aKOHOBU U A0OFOBOPHU 3a4b/1XKeHUA U APYTU, B PE3YNTAT HAa KOETO CUCTEMATUYHUAT
HOpMaThBEeH PUCK € OTHOCUTENHO BUCOK.

Hesasucmumo ot I'Ip06fleMI/1Te B 6'bf||'apCKaTa npaBHa CuUCTema, 6'bl'||'apCKOT0 TbProBCKO 3aKOHOA4ATENCTBO € 4acCT OT
EBpOﬂeﬁCKOTO M KaToO TaKoBa e OTHOCUMTeNHO MOoAepHO. BbBexaaHe Ha HOBM HOPMATUBHM aKTOBE B obnactn Kato
APYXECTBEHO MPaBo U LLeHHW KHUXKa, KaKTO U XapMOHM3aLUMATa CbC 3aKOHUTE 1 perynaumnte Ha EC ce oyakBa aa gosenat
B 6/1M3K0 6'b,ﬂ,9LLl,e A0 HamasiABaHe Ha HOPMaTUBHUNA PUCK.
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4.1.8. PUCK OT ®OPCMAMOPHU O5CTOATE/ICTBA

dopcmaxkopHU CbOUTUA KaTo NPUPOAHKN BeacTBuA, caboTaxku, n3byxsaHe Ha BOMHWM U TEPOPUCTUYHM aKTOBE, KaKTO W
ApYru, morat Aa AoBeAaT A0 HenpeaBuaMMa NPOMSAHa B MHBECTUTOPCKOTO OTHOLLIEHME U MHTEpPEeC BbB BPb3Ka C Nasapa
Ha BCAKAKBM aKLMM, KAKTO M NO-KOHKPETHO akuuuTe Ha "EnaHa Arpokpeaut" ALl Hakou popcmarkopHU cbbUTUA He
NpeaBu»KAaT Bb3MOXKHOCTTA 33 3aCTPaxXOBKa.

4.2. HECUCTEMATUYHU PUCKOBE

HecuctemaTMyHWUTE PUCKOBE Ce CBBP3BAT C 06LUMA MHBECTULMOHEH PUCK, CrnieumduueH 3a camata dupma M oTpacbha.
HecuctemaTuuHuTe puckoBe moraT Aa 6bhaT pasgesneHu Ha [Ba BMAA: OTPAC/IOB PUCK, Kacaelly, HecurypHocTTa B
Pa3BMTMETO Ha OTPACH/IA KaTo A0 U 06WObUPMEH PUCK, NTPOM3TUYALL OT cneuudrKUTE Ha KOHKPETHOTO APYKECTBO.

4.2.1. OTPAC/IOB PUCK

[elHocTTa Ha [lpy»KecTBOTO € U3/10XKEHA Ha Pas/NIMYHN PUCKOBE, BKAKOUMTENHO: 1) pUCKOBE, TUMMYHM 33 NpeanaraHe Ha
JIM3VHTOBU U KPeaWUTHU YCAyru; 2) pUCKOBE, BaMAHM 3a Pa3BMTMETO HA Nasapa Ha 3emefesicka 3ems; 3) U puckKose,
cneumdunuHmn 3a camoTo [pyxkectso. Mpuxogute M nedanbata Ha [py»KecTBoTo moraT ga 6baat HebnaronpuATHO
3acerHaTM OT MHOMeCTBO (GaKTOpU: KOHIOHKTYpa Ha (UHAHCOBMA MNasap M Ha MNasapa Ha HeABMXUMMU UMOTH;
cnocobHocTMTe Ha [lpysKecTBoTo Aa ocurypu edekTMBHO ynpaBjieHWe, OLEeHKa Ha pas/MyHUTE PUCKOBE U
MKOHOMMYECKaTa L,e/1eCbobpasHOCT Ha OTAE/THUTE CAE/KU, MKOHOMMWYECKMA KIMMAT B CTpaHaTa 1 Apyru.

4.2.2. CNEUNOUYEH dPUPMEH PUCK

OUPMEHMAT PUCK e CBbP3aH C eCcTecTBOTO Ha AelHocTTa Ha [pyKecTBOTO, KaTo 3a BCAKAa GMPMa e BaXKHO
Bb3BPbLLAEMOCTTA OT MHBECTMPAHWUTE CPEACTBA M Pecypcyu Aa CbOTBETCTBA Ha PMCKa, CBbP3aH C MHBECTULMATA.

OCHOBHUAT GUPMEH PUCK 3a ,,EnaHa ArpokpeauT” ALl e CBbP3aH C Bb3MOXKHOCTTA 33 HAMaNABaHE Ha NIaTEX0CNOCOBHOTO
TbpCeHe Ha HeHUTE NPOAYKTU, KAKTO M B MPOMSAHA Ha YC/I0BMATA 33 NPEA0CTaBAHE HA TO3M BUA yCayru. DUPMEHUAT pUCK
MOKe @ OKaKe BIMAHME BbPXY PbCTa Ha AOroBopuTe 33 GUHAHCOB JIM3UHT, OT KbAETO U Ha NPOLLEHTa Ha peasnsaums Ha
npuBAeYeHUTE cpeacTBa. HecurypHoctTa moske Aa 6bae UsmepeHa Ypes NPOMEH/IMBOCTTa Ha NOJy4YaBaHUTe NPUXOAU B
TeyeHWe Ha BpemeTo. TOBAa 03HAYaBa, Y€ KOJKOTO MO—MPOMEHAMBU U MO—HEMOCTOAHHU Ca NPUXOAMTe Ha [AaZeHOo
[PY}KECTBO, TONIKOBA NO—TO/NSIMA € HECUIYPHOCTTa APYXKECTBOTO fla peanusmpa nonoxureneH GuUHaAHCOB pesynTar, T.e.
PUCKBT 32 UHBECTUTOPUTE, PECNEKTUBHO KpeauTopuTe e 6bae No—BUCOK.

OcHOBHUAT d)MpMEH PUCK € CBbP3aH U CbC C'b6MpaHETO Ha 4,0roBOpeHnTe IM3NHIOBU U KpeanTHN BHOCKWU. TO3M PUCK LWe
61>,qe HamaneH 4pe3 Ha4yMHa Ha OTAaBaHETO Ha MMOTUTE NpU yCNOBUATA Ha d)MHaHCOB JMM3UHT U AOMBJAHUTENTHOTO
KpeauTupaHe 3a o6pa60TKaTa Ha 3emuTe, a UMEHHO d)aKTa, Yye COOCTBEHOCTTa HAa MMOTUTE OCTaBa B [pyxectBoTO A0
MbNIHOTO M3nnawaHe Ha noannMcaHnAa Aorosop.

4.2.3. PUCK, CBbP3AH C AEMIHOCTTA HA MEHWXbPCKOTO APYKECTBO ,, ATPOMEHUAKMBHT“ 00/]

»EnaHa Arpokpegut” A/l u3BbpLIBA OCHOBHATA CU AEWHOCT Ype3 NoAMMCaH AO0roBOP C MEHUANKBPCKOTO APYMHKECTBO
"ArpomeHnaxmbHT" OO/. CbrnacHo gorosopa, ,ArpomeHuaxXmMbHTY OO/[ Mma 3agayaTa Aa M3rpaau CTPyKTypa oT
pervoHaaHun NpeacTaBUTENM BbB BPb3Ka C OCHLLECTBABAaHE HAa MHBECTULMOHHATA AenHocT Ha "EnaHa Arpokpeagut" ALl; aa
OopraHusnpa AeMHOCTTa NO CKAYBaHE Ha A0roBOpKU 3a GUHAHCOB NN3MHTF 3a 3aKyNyBaHe Ha 3emMefe/ICKa 3eMA OT UMETO
M 33 cmeTKa Ha "EnaHa Arpokpeaut" ALl M OTNyCcKaHe Ha KpeguTu Ha 3emeaesnum - IM3MHIoNoAyYaTeNun; Aa peanmsmpa
npogaxkbata Ha akTMBM Ha "EnaHa Arpokpeant" Al npu HennalaHe OT CTPaHa Ha IM3MHronoay4YaTennTe; Aa CbaencTea
npv BoAEHE Ha CHEeTOBOAHATA U APYra OTYETHOCT U KopecnoHaeHuna Ha "EnaHa Arpokpeaut" ALl, fa faBa KOHCyATaLMuK
M U3roTBA AOKYMEHTW, CBbP3aHU C PUHAHCMpPAHETO Ha AerHocTTa Ha "EnaHa Arpokpeaut" A/l, KakTo M Aa M3BbpPLIBA
BCMYKM APYrN AeHOCTU, HeobXxoaMMM 3a HOPMaAHOTO PpyHKLMOHMPaHe Ha "EnaHa Arpokpeaunt" ALl npu ocbliecTBABaHe
Ha HeroeaTa MHBECTULMOHHA AEMHOCT. B Tasn Bpb3Ka M3NbAHEHMETO HA Te3W AOroBOPHWU 3aLb/IKEHWUA OT CTpaHa Ha
»ArpOMeHNaXKMBHT OOJ[] we OKa3Ba CbLLECTBEHO BAWAHWE BbPXY AeWHOCTTa WM (UHAHCOBUTE pe3ynTaTv Ha
[OpyectBoTO. MpK CKAOYBAHETO Ha AOrOBOpPa C MEHWAKBPCKOTO Apy:KecTBo, CbBeTbT Ha [upeKktopuTe Ha "EnaHa
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Arpokpegut" A/l ce e pbKOBOAM OT AOCErallHaTa UCTOpMUA, penyTaums, npodecmoHanHa KBaauduKauma u onuT Ha
LPYXKECTBOTO M HEFOBMA PHbKOBOAHMA NEPCOHA. B ciyyalh Ha HanycKaHe Ha KNOYOBU CAYKUTENN B ,,ATPOMEHUIKMBHT
OO0/, nnn B cnyyalh Ha Bb3HWKBaAHE Ha ApPYrn 0BCTOATENCTBA, KOMTO MOCTaBAT NOJ CbMHEHME Bb3MOXKHOCTTA MYy A3
M3MBAHABA NO HaM-Jo6pPMA HAUMH 3afb/MKEHUATA CU CblacHO Aorosopa, CbBeTbT Ha [upektopute Ha ,EnaHa
Arpokpegut” Al »ma nNpaBo Aa NPEKpPaTH JOroBopa C MEHUAXKBPCKOTO APYKECTBO M Aa CKAOYM SOTOBOP C HOBO TaKOBa.

4.2.4. ONEPALMOHEH PUCK

OnepaunoHHUTE PUCKOBE Ca CBbP3aHM C YNPaBIEHNETO Ha APYXKEeCTBOTO M MOraT 4a ce M3pas3AT B C1e4HOTO:

® B3MMaHe Ha rpelHn peeHna 3a TeEKYLWOTO ynpasaieHne Ha MHBeCTULMnNTE N IMKBUAHOCTTA Ha APYXKECTBOTO OT
MEHNOXDBPCKUA CbCTaB,

® HEBb3MOXHOCTTA Ha MEHUAMKbBPCKMA CbCTaB [a CTapTMpa peanunsaumata Ha naaHMpaHu NPOEeKTU UAK Aunca Ha
noAxoAAlm Kaapu 3a ToBa;

® HaNyCKaHe Ha K/1lo40BU CNYXNUTEIN N HEBB3MOXKHOCT 3a Ha3Ha4YaBaHe Ha HOBMU;

® PUCK OT MPEKOMEPHO HapacTBaHe Ha pa3XxoAuTe 3a yNpaB/ieHne U agMUHUCTPALLMA, BOAELL A0 HaManaBaHe Ha
obuwaTta peHTabMIHOCT Ha KOMNAHUATA;

Nuuarta, KoMTo BMXa MHBECTMPA/IM B LLEHHUTE KHUXKA Ha [Jpy»KecTBOTO C/1efBa A3 O4aKBAT BbPXYy MHBECTULUMATA Aa BAUAAT
OCHOBHMUTE PUCKOBE, CBbP3aHM C AeWHOCTTa Ha EmuTeHTa. PeasHOTO HacTbnBaHe Ha Te3W PUCKOBEe npes nepvosa Ha
NpUTEXKaBaHe Ha LLeHHWTE KHMXKa MOXKe Ja AoBefe A0 HamanABaHe Ha NOCTbNAeHMATa Ha EMWUTEHTa M BAOLWaBaHe Ha
pesynTaTuTe OT AeMHOCTTa My.

3a oNTUMM3NPAHE M YNpPaBIEHNE HA PUCKA e ce U3NO0A3BAT Pa3/IMYHM MEXAaHU3MM, KOUTO BK/IHOYBAT CIeAHUTE OCHOBHM
HanpaBaeHuA:

® pPa3ymMHa MHBECTUUMNOHHA NONINUTUKAE;
¢ OonNTUMHU3NPaHe CTPYKTYpaTa, Ka4eCTBOTO U Bb3BPDHLWLAEMOCTTA HAa aKTUBUTE Ha ﬂ,py)-l'(ECTBOTO;

*  ONTUMM3MPAHE CTPYKTypaTa Ha NPUBJIEYEHUTE CPEACTBA C OF/1ef, OCUrypABaHe Ha INKBUAHOCT U HaMaNfBaHe Ha
dUHaHCcoBMTE pa3xoam Ha [py»KecTBOTO U T.H.

4.2.5. KPEAUTEH PUCK

ToBa e noTeHUMaNHaTa HEBb3MOXHOCT Ha [afeHO [ApPYyXKeCcTBO Aa nocpeliHe HaBpeme 3aAb/XKeHuATa CU no
npueaedyeHnTe cpeacrtea. KpeguteH puMcK No noay4eHM 3aemu e CBbP3aH C HEHABPEMEHHOTO, YAaCTUYHO MAWN MbJIHO
HEN3Nb/IHEHNE Ha 3aA4b/IKEHUATA Ha 3aemonosyyatenAa 3a udnnawaHe Ha NUxXsute U rnasHuMuUatTa No nognucaHuA
A0rosop.

[lpy’KecTBOTO MMa HamepeHre Aa NpuBaeYe AOMbJHUTENHM 3a€MHU CPEACTBA B ClyYaid, Ye HACTOALLOTO YBENMYEHME Ha
KanuTana 3aBbplum ycnewHo. 3aemHuUTe CpeacTBa we 6bAaT MpuB/iedYeHyW KaTo AOMbJHEeHMe Ha HabpaHuTe npes
nybAnYHO NpeanaraHe cpeacTsa.

Mpy HanuuMe Ha 3aeMHW OTHOLWEHUA, [PYKecTBOTO Lie peayumpa KpeauTHUA PUCK Ypes aKTMBHO ynpasieHWe Ha
ceob604HUTE NAPUYHK CpeacTBa M cbobpassBaHe Ha 6baelmUTe NapuyHM NOTOLM C NOETUTE 3a4b/IKEHMA N0 U3NNalaHe
Ha JIMXBU U FNIaBHULM MO MOJIYHEHWN 3aEMMN.

4.2.6. JINXBEH PUCK

JINXBEHUAT PUCK ce OTHAcA A0 eBEeHTYa/HO HeGNaronpuMATHO BAUSHME Ha MPOMEHMUTE HA NAa3apHUTE JIMXBEHU NPOLLEHTU
BbpXy neyanbata Ha ,EnaHa Arpokpegut” AL. MNonutvkaTa Ha [py*KeCcTBOTO € HacoyeHa KbM MUHMMMU3IUPAHE Ha
JNINXBEHUA PUCK NPU ABATOCPOYHO PUHAHCKMpPaHe. [JpyKecTBOTO We 6bae M3/10KEHO Ha PUCK OT MPOMAHA HA NasapHuUTe
JIMXBEHWU MPOLLEHTM NOo 6aHKOBM 3aeMM, KOWUTO Ca C MPOMEH/IMB JIMXBEH MPOLLEHT CNPSAMO MOAMMCaHMTe AOroBopu 3a
GVHAHCOB IN3UHT U KpeauTn ¢ GUKCUPAH IMXBEH NPOLEHT.

Mpy eBeHTyaIHO NOBULLEHME HA IMXBEHMWA MPOLLEHT MO NPUBJIEYEHMTE CPeacTBa We 6bae HabnogaBaHO HamaneHue Ha
HWBOTO HAa Peann3nMpaHuA HeTeH pesynTaT. TO3U PUCK MOXKe Aa bbae ynpaBnsBaH ypes NXBeH cyan. To3u MHCTPYMEHT
[aBa Ha [py»KecTBOTO onuuMATa Aa AOroBopw ¢ AageHa baHKa/duHAHCOBA MHCTUTYLMA 43 M3NNALLA KOHKPETHO HMBO Ha
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JIMXBEH MPOUEHT (MPMMEPHO HMBOTO My MNPV MNOAMMCBAHE Ha OOrOBOP 3a 3aemM) 3a UE/MA XMBOT Ha 3aema.
baHKaTa/dMHaHCOBaTa MHCTUTYLMA OT CBOA CTPaHa Lie M3Nialla PasinKaTa Mexay TOBAa KOHKPETHO HWBO Ha /IMXBEHUA
NPOUEHT 1 eBEHTYa/IHOTO NOBULIEHWE HA NAABALLMA INXBEH NPOLEHT NO AOrOBOPEHMA 3aeM, KOeTo bbae B ylbpb Ha
[OpyxectBoTo. TO3M TUN 3aCTpaxoBaHe OT HEraTUBHO yBENIMYEHWE Ha NIABALLMA IMXBEH NPOLEHT Ce Hapuya IMXBEH cyar,
KaTo cblua 6MBa NpeanaraH cpeuly onpegeneHo Bb3HarparkAeHue, 3aBUCELLO OT Ma3apHUTE YCA0BUA B KOHKPETHUSA
MOMEHT.

JINXBEHUAT PUCK OT NOKAYBAHE HA CTOMHOCTTA Ha NJABaWMA KOMMNOHEHT MOXe Aa 6bae XeAXKMpPaH U Ype3 Tbprosua ¢
bOUYbPCEH KOHTPAKT BbPXY CbOTBETHMA KOMMNOHEHT, TbpryBaH Ha CME GLOBEX. LleHaTa Ha HOYBPCHUA KOHTPaKT
npeacTaBaaBa pasnnKkata mexay 100 n ctoliHOCTTa Ha npumepHo 3-mecedHns EURIBOR. ToBa 03HavaBa, Ye LieHaTa Ha
dIOUYBPCHUA KOHTPAKT € B Mb/iHA Kopesauums CcbC CTOMHOCTTa Ha 3-meceyHuns EURIBOR w nopaam Tasu npuymHa e
noAxoAAL, MHCTPYMEHT 33 3acTpaxoBaHe OT IMXBEHUA PUCK HA HAaCTOALLMA NPOEKT.

PUCKbBT OT eBeHTya/IHO NOKayBaHe Ha CTOMHOCTTa Ha 3-meceuyHns EURIBOR moske aa 6bae ynpasnssaH ypes npoaaxba
Ha Te3n GYBPCHM KOHTPaAKTU. B TO3M cnyvail, Npu peanmsmpaHe Ha CLeHapuA 33 NOKayBaHe Ha CTOMHOCTTa Ha 3-
meceyHua EURIBOR 3arybute OT MO-BMCOKWU JIMXBEHW MAALLAHUA KbM 3aemopaTtena e 6baaT KOMNeHcUpaHu oT
peanusupaHa nevanba oT pUHaHCOBUTE Nasapu B Pe3yNTaT Ha MOHUKEHUTE LieHU Ha droybpeuTe.

4.2.7. JINKBUAEH PUCK

JINKBUAHMAT PUCK Ce OTHACA A0 PUCKA KOMMNAHWATA A He pasnoJara ¢ 4OCTaTbYyHO CPeACcTBa 3a NocpellaHe Ha cBoUTe
3a4b/1IXKeHnA.

Monntnkata Ha [py’KecTBOTO OTHOCHO YMNpPaBAEHMETO Ha JIMKBUAHWA PUCK Ce M3pas3ABa B CTPUKTHO cnefeHe Ha
BXOAALMTE M U3XO4ALMTE NAPMUYHM MNOTOLM, KAKTO M TAXHATA oOpraHusauma. OTaenHuTe AUIMHIU U KpeauTn e
npeacrtaBnABaTt 40CTAaTb4HO MaJika 4acCT OT nopT¢el7|na Ha [lpy»KecTBOTO 3a Aa MOXe Aa NpeAn3BUKaT INKBUAEH I'IpO6l'IEM
B cnyqaﬁ Ha 3abaBa npu NoJsly4aBaHeETO Ha BHOCKMTE. 3aeMHUTe CpeacTBa OT CBOA CTpaHa e 6'b,£l,aT C ACHU NNXBEHU U
elHOKpaTHa rNaBHMYHA BHOCKA. TOBa N0O3BOAABA NPU NPaBUHO NJIaHMPaHEe Ha M3Pa3X04BaHETO HA HAaIMYHUTE pecypcu,
Aa ce nsberHe I'IpO6IIEM, CBbpP3aH C HEBB3MOXHOCT 3a NOoCpellaHe Ha TeKYLWN 3aAbNIKEHUA.

4.2.8. BANYTEH PUCK

BanyTHMAT PUCK € CBbP3aH C NoslydaBaHe Ha GUMHAHCOB Pecypc WM Ha NPUXoau, LEHOMUHUPAHW BbB BaayTa, pPasanyHa
OT Ta3u Ha M3BbPLIBAHWUTE Pa3Xo4au NPV BOMATUNEH KYpPC MeXay ABEeTe Ba/iyTu, KOMTO Cb3gaBa MpeanocTaBKa 3a
reHepupaHe Ha 3arybu.

BanyTHuAT puck 3a ,EnaHa Arpokpeant” ALl e cBefeH A0 MUHMMYM, KOETO € B pe3ynTaT OT ABa $aKTopa: MbpBO, Ha
noaAbprKaHeTo Ha UKCMpaH Kypc Ha JIeBa KbM €BPOTO M BTOPO, Ha peasin3mpaHe Ha ycayrute B sieBa.

4.2.9. HEB/IATONPUATHU U3MEHEHWA HA MASAPHUTE LIEHU

HamaneHne Ha LeHWTe Ha 3emenesnickuTe 3emu bM ce OTPasMIo OTPULATENIHO BbPXY CTOMHOCTTA Ha aKTUBUTE Ha
[py»KecTBOTO, KOUTO C/yXKAT KaTo obesneyeHWe Ha MNalLaHUATA NO AOroBopuTe 33 GMHAHCOB /IU3UHT U KpeawmT.
3HaUUTENIHO HaMa/ieHWe Ha LeHUTe MOXKe Aa paskonebae NUM3MHrononyyYaTenute anv Aa NPoAb/AKAT A3 u3nnawat
JNIN3UHFOBUTE U KPeAUTHUTE CM BHOCKU. JOKONKOTO [pyKecTBOTO Wwe puHaHCMpa NOKyNKaTa Ha 3emMu Ha NasapHU HUBA,
npu 20% camoy4yacTve OT CTpaHa Ha IM3UHIONOAYyYaTeNUTE U KaTo ce MMAT NpeaBus O4aKBaHMATA 3@ YCTOMYMB PBCT Ha
LeHaTa Ha 3eMee/ICKUTE 3eMU, TO MEHUAKMDBHTA Ha [lpy»KeCcTBOTO CYNTA, Y€ BAUSHMETO Ha TO3U PUCK e NpeHebpexnmo
MasKo.

4.2.10. HEMKBUAHOCT HA UHBECTULIMUTE

MHBECTUUMNTE B HEABUMMMM MMOTM Ca OTHOCUTENIHO HeAMKBMAHW. ToBa O3HayaBa, Ye napuen, nputexasaH oT
[OpyxectBoTo, He 61 Morbn Aa ce npogage 6bP30 M C HWUCKM PasxoaMm Ha cnpaseanmea LeHa. Bb3MOMKHO e, aKo
[pyKecTBoTO 6bAE NPUHYAEHO Aa Npofase 6bp30 NpUTeKaBaH NapLes, Nopaau HensnbJHEHUE HA 3a4b/IKEeHUATA Ha
/IM3MHTONONYYaTeN, TOBA Aa CTaHe Ha MO-HMCKa OT MasapHaTa LeHa WM crpaBen/iMBaTa LieHa, KOeTo Aa Hamaau
NNaHMpaHaTa Bb3BPbLLAEMOCT OT AeMHOCTTa Ha [JpyKecTBOTO. Ma3apbT Ha 3emMee/ICKM 3eMU ce Pa3BMBa AUHAMUYHO U
CTaBa BCe MO-MKBUAEH, KaTo B MOC/NeAHUTE HAKOIKO rOAMHU ce JOMUHMPA OT KynysauuTe. Mopaan ToBa MEHUAKMBHTA
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Ha [lpy*KecTBOTO CYMTA, Ye BUAHNETO HA TO3M PUCK Le 6bae c1abo u B ciyyalh Ha HEOBXOAMMOCT, TO LLLEe € B CbCTosHME
03 MNoJlyyn cnpaBen/vBa LeHa 3a Napuenv, NpeasioXKeHn 3a npogarkba, B pesynTtaT Ha HennawaHe Ha JIM3UHTOBU U
KpeauTHN BHOCKM OT CbOTBETEH IN3UHIONOJyYaTeN.

4.2.11. 3ABUCUMOCT HA IPY}KECTBOTO OT 3EMEZE/ICKUTE NPOU3BOAUTE/IN U YCIIELUHOTO PA3BUTUE HA TEXHUA BU3HEC

MpuxoanTte Ha [py»KecTBOTO B ro/fAma CTerneH 3aBUCAT OT yChewHWa GU3HeC Ha 3emMefenckute NpousBOAUTENU U
Bb3MOXHOCTTa MM [a U3NbHABAT HABPEMEHHO CBOMTE 3a4b/IXKEHMA Mo JOroBopuTe 38 GUHAHCOB AN3UHT U KpeguT. B
CNyYait, Ye AM3MHIronoyyaTeMTe U3NagHaT B HECHCTOATENHOCT UM HECNOCOBHOCT Aa NocpeLlHaT 3a4b/IKEeHNATA CH,
Bb3BPbHLLAEMOCTTA OT MHBECTULMUTE HA [pY)KECTBOTO e Hamasee, KoeTo we pedekTMpa oTpMLaTeNHO BbPXY 40X04a
Ha aKumoHepuTe. [Ipy»ecTBOTO € HaMasin0 A0 MAHMMYM TO3M PUCK, KaTo OcTaBa COBCTBEHMK Ha MMOTa/uTe npes LUAaa0To
BpeMe Ha AeNCTBMETO Ha AOroBOPaA 3a IM3UHT U KPeSUT U LLLe MOXKEe Ype3 peasiv3almsa Ha aKTMBa Aa NoJlyuu BIOXKEHATa
B HEro MHBECTULMA, KAKTO M UANaTa UK NO-rosIAMAaTa YacT OT NIaHMpPaHaTa fOXOAHOCT.

4.2.12. PUCK OT HEYCIELUHO OCBLUECTBABAHE HA MYB/IMYHOTO MPEAJ/IATAHE

B cayyait, ye HacToALWOTO Ny6IMYHO NpeanaraHe 3aBbpLUKN HeycnewHo, [py>KecTBoTo HAMa Aa pasnosiara ¢ 4OCTaTbyHO
ceBobogeH GUMHAHCOB Pecypc B KPaTKOCPOYEH Mepuod, C KOMTO Aa (UHAHCMpa 3a/10’KEHMS MO-CEPUO3eH PbCT Ha
gorosopuTe 3a GUHAHCOB M3MHT U KpeauT. ToBa MoKe Aa 3abaBu pacTe)ka Ha npuxoamte u nedanbarta Ha ,EnaHa
Arpokpeaut” Al 3a cnegpgaluarta rognHa u Aa ce oTpasu HebNaronpuATHO Ha LieHaTa Ha akuuuTe my.

4.2.13. 3ABABA 1P MHBECTUPAHE HA KAMTUTA/IA

AKLMOHEPHUAT KanuTas e HOCKM TONIKOBA NO-ro1IAMa AOXOAHOCT, KONKOTO I'IO-6'bp3O 6bp,e MHBECTUPaH N No AorosopuTte
34 dlechos JM3UHT M KpPeauT ce 3annalLaT CbOTBETHUTE MMaBHUUM U INXBU, KAaKTO M TaKCa 3a ynpasaeHue. 3a uenta
MEHUAXMBbHTA Ha [py)KecTBOTO LWe ce CTpemu Aa ONTUMM3UPA NapuUYHUTE NOTOUM Npe3 roauHuTe, C orneq, Ha
ONTUMA/IHOTO CbOTHOLWEHNE MeXAY NOCTbNBaHe Ha CpeacTBaTa U TAXHOTO MHBECTUPaAHE.

4.2.14. HEETUYHO M HE3AKOHHO MOBELEHWE

[lpy’KecTBOTO MOKe Aa NpeTbpnu Bpeau Nopaau HEeTUYHO NOBEeAEHWE HA NNLA, C KOMTO TO Ce HamMpa B LOrOBOPHM
OTHOLWIEHMA, BKA. ANUA OT PbKOBOAHUTE opraHW. Tosa 6M ce OTpasuMaO OTPULATENHO Ha obuyaliHaTa AEeMHOCT Ha
[pyecTBoTo M HerosaTa nevanba.

4.2.15. PUCK Py U3r0OBAABAHE HA CAEJIKUTE 3A [TOKYIKA HA UMOTU, KOUTO [IPY}KECTBOTO KPEAUTUPA

[pyKecTBoTo Lie KpeauTnpa 3aKkynyBaHeTo Ha UMOTU B 61130 2/3 oT obnacTuTe Ha cTpaHaTa. CbrnacHo 6bArapckoTo
3aKOHOAATE/ICTBO, CAENKUTE CEe M3BBLPLUIBAT MO MECTOHAXOMKAEHME Ha UMOTUTE. Ypes cb3gageHaTa CTpoiiHa opraHunsauma
OT BUCOKOKBa/IMGULMPAHU PErMOHAHWN NPeACTaBUTENM B CTPAHATA, NPELM3HO PeriameHTUPaHm U cnassaHu npoueaypu
MPY MOKYMKW Ha 3emefeNcky 3eMM WM CKAoYBAaHE Ha [LOroBOPW 33 JIM3MHI, [lPYsKeCTBOTO € CBeNo A0 MUHWMYM
Bb3MOMHUTE HEBAaronpuMATHU Mocneauum OT 3/10yMULLIEHM [ENCTBUA Ha MPoAaBayM Ha MMOTM WU TeXHM
MbAHOMOLLHMLM NPU U3MNOBALABAHE HA CAENKUTE.

4.2.16. PUCK OT BB3HUKBAHE HA 3ATPYAHEHUA W/IN HEBBL3MOKHOCT 3A OCUIYPABAHE HA HEOBXOAMMOTO 3A
OCBLLECTBABAHE HA IEIHOCTTA HA ZIPY}KECTBOTO ®UHAHCUPAHE

JpyxecTtBoTO ce d)MHchmpa CbC cobCcTBEHU cpeacrtea Ha6paHVI oT I'Iy6l'|VNHOTO npegnaraHe. OyakBaHWATa ca Aa He ce
M3NoNA3BaT MHCTPYMEHTU 3a cblechmpaHe C KPaTbK MaTypuUTET, KOETO AaBa Bb3MOXXHOCT 3@ BHUMATENTHO nop,6V|paHe Ha
NoAXoAALNA UHCTPYMEHT. EBEHTYaNIHOTO NOBULIEHWE HA IMXBEHUTE HMBA MOMKe Aa HaMaau 3HAYUTENHO peHTa6I/II'IHOCTTa
Ha [JpyXecTBOTO M NOTEHUMaNHO Aa 3acTpaLun chHchosaTa My CTabunHocrT.

BbnpeKkn HannMuMeTo Ha AOCTaTbYHa IMKBUAHOCT B GaHKOBaTa CMCTEMA, EMUTEHTBT He MOXKe a rapaHTUPa, Ye BbB BCEKU
eaMH MOMEHT Lie MOXKe Aa NOoJyyM MCKaHWUTe CpeacTBa 3a peduHaHCMpaHe B Cayyail Ha HeobxoAMmocT. Bbrnpeku
PEKOPAHO HWUCKUTE NIMXBEHM PaBHUWA Ha rN106asHMA M BbLTPELWHMA Nasap KbM MOMeHTa, EMUTEHTLT He mMoXKe Aa
rapaHTUpa, Ye Tasu TEHAEHLMA Lie ce 3anasu AOCTaTbYyHO AbAro. Bb3MOXKHO €, B Pe3ynTaT Ha BbHLIHW WM BbTPELIHU

17



il EAGHa Azpokpedum - EAaHa Tpeiduna

»ENAHA ArPoKPEANT” ALl
PEFUCTPALIMOHEH JOKYMEHT OT MPOCMEKTA 3A NYB/IMYHO NPEQ/IATAHE HA AKLIMK

CcbTpeceHus, PUHAHCOBUTE MHCTUTYLMM Aa 6bAAT NPUHYAEHM A3 NOBULLAT IMXBEHUTE CU PaBHMLLLA, KOeTo b1 ce oTpasuio
HebnaronpuATHO Ha [lpyKecTBOTO.

4.2.17. PUCK OT CK/TKOYBAHE HA CAE/IKU CbC CBBLP3AHU JINLA 10 LUEHW, PA3/INYHU OT MA3APHUTE

LlenTta Ha [lpy*KecTBOTO e BCUYKM CAE/IKM Aa Ce OCbLLECTBABAT NO Na3apHM YCN0BUA. EMUTEHTBT He NAaHUPa CKAOYBAHETO
Ha CAENKM CbC CBbP3aHM /IMLA, Kacaelm OCHOBHATa My AEMHOCT: NpeaocTaBAHe Ha KpeanTn W GUHAHCOB NIN3MHT Ha
3emegenckn 3emn. OtaenHo ot ToBa CbBeTbT Ha AMPEKTOpUTE Ha EMuTeHTa nnaHupa Aa yTBbpAM CNUCHK CbC CPpesHU
LEHM Ha 3emepe/nickaTta 3eMsA B 3eM/IMLLATA, B KOUTO e 6bae M3BbpLlIBaHA OCHOBHATA AEMHOCT, T.e. LWe ce 3aKynysaT
3emefenckm semun B UsnNb/IHEHNE Ha A0NOBOPU 3a d)VIHaHCOB JIN3UHT, PECNEKTUBHO LWWE Ce OTNYCKAT KpeaANTU Ha KOPEKTHU
IN3NHIonony4yaTtesim, Ha CTOMHOCT A0 pa3mepa Ha noraceHata OT TAX rnasBHULUA. To3un cnucubK e ce akKTyaansmpa Ha
TPUMECeYEH MAU LeCTMeCeYeH Nepuos, B 3aBUCMMOCT OT ABWMMKEHMETO Ha Masapa U BCUYKWU CAENKW, CKAOYBAHWU OT
EmuTeHTa we 6baaT cbobpaseHn ¢ ogobpeHnTe oT CbBeTa Ha AMPEKTOPUTE LEHWU. 33 MUHMMU3MPAHE Ha pPUCKa OT
CK/IIOYBaHE Ha CAENKM CbC CBBP3aHM UL NO LLeHW, PasNIMYHK OT Na3apHMUTe, BCAKA NOTEHUMANHA CAEe/Ka CbC CBbP3aHu
nvua we bbae opobpsaBaHa eANHCTBEHO M CaMO C eaUMHOAYLLHO pelleHne Ha CbBeTa Ha gupeKTopuTe Ha [pyrKecTBOTO
npu cbobpasasaHe c 0406pEHUTE OT HETO LLEHM.
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5. MUH®OPMALUMUA 3A EMUTEHTA
5.1. UctoPUA N PASBUTUE HA EMUTEHTA
5.1.1. OPUANYECKO M TBPFOBCKO HAMMEHOBAHUE HA EMUTEHTA
HanmeHoBaHueTo Ha [pyKecTBoTo € ,EnaHa Arpokpeant” AL. [lpy*KecTBoTO e yupeneHo KaTo akLMOHEPHO APYKECTBO
B Kpas Ha 2007r. JpyXKecTBOTO € CbC ceganuviie U agpec Ha ynpasneHue B rp. Codus, panoH "Cpegeu", yn. "KyamaH
LWankapes" Ne 4.

5.1.2. MACTOTO HA PETUCTPALINA HA EMUTEHTA U HEFOBUA PETUCTPALIMOHEH HOMEP

JpyKecTBOTO € BNMCAHO B TbproBCKUA pernctop Kbm AreHuusa no BnmceaHuATa ¢ EMK 175308436 n kaTo ¢dmHaHCcoBa
WHCTUTYUMA B perncTobpa Ha bbarapcka HapoaHa 6aHka nog Homep: BGR00299.

5.1.3. [IATA HA Cb3AABAHE U NPOSB/IKUTENIHOCT HA AEVIHOCTTA HA EMUTEHTA

“EnaHa Arpokpeaut” AL e pernctpupaHo ¢ pewenune Ne 1/07.06.2007r. Ha COPUIACKM TPaACKM CbA C HAMMEHOBaHMe
,EnaHa Mpaiisut Ekyntn“ ALl. HaumeHOBaHMETO Ha APYKECTBOTO ce NpomeHa Ha 29.10.2012r. Ha “EnaHa Arpokpeaut”
A/fl, c eKBMBANEHT Ha aHINMIACKK e3ukK Elana Agrocredit AD.

[py>ecTBOTO He e OrpaHNYEeHO CbC CPOK 33 CbLLECTBYBaHe.
5.1.4. CEAANNLLE M IOPUANYECKATA ®OPMA HA EMUTEHTA, 3AKOHOAATE/ICTBOTO CbI/IACHO KOETO EMUTEHTBT YITPAMKHABA

JEVHOCTTA CU, CTPAHA HA PETUCTPAUMATA U AAPEC U TEJIEGOHEH HOMEP HA CEAA/ULLETO (M/7M OCHOBHO MACTO HA
JEVIHOCT, AKO E PA3/INYHO OT CEAA/INLLETO CIOPE/] YCTPOWCTBEHUA AKT)

Avpicasa Ha pecucmpayusn Bbvarapus

3akoHodamesncmeo bbarapcko

KOpuduvecka popma AKUMOHEpPHO ApYKeCcTBO

Cedanuwe rp. Copusa

Adpec Ha ynpaeneHue rp. Codus, yn. KyamaH LLankapes Ne 4
AApec Ha MACTO 3a AeAHOCT rp. Codus, yn. lbyesap CtaHues Ne 5

M KopecnoHAeHuu A: Codapma BusHec Taybpc, Kyna b, eT. 12
TenecpoH +359 (02)/ 81 000 92

dakc +359 (02)/ 958 15 23

EnekmpoHeH adpec (e-mail) agrocredit@elana.net

MpeameTbT Ha AEMHOCT, CbrnacHo Y. 4 ot YcTaBa Ha [lpy»KecTBoTo, e: [TpedocmassaHe Ha Kpedumu Cbe cpedcmed, Koumo
He ca HabpaHu Ype3 NybauYHO NpuUsaUYaHe Ha 8/10208€ Usu Opyau 8b3CMAHOBUMU CPedCcmead U hUHAHCO8 AU3UH.

MpomeHu B NnpeameTa Ha AEWHOCT - MPU yupeaaBaHeTo cM EMUTEHTHT e onepupan nog cnegHua npeameT Ha AeNHOCT:
UKOHOMUYECKU QHAAU3U U MPO2HO3U, KOHCYAMAHMCKU ycayau, oueHKa, npudobusaHe, ynpasaeHue u npodaxba Ha
ydacmus 8 Opyau OpyxHecmead, KAKMO U U38bpuwedHe Ha Opyau mbp208CKU cOesKU U 8CAKa Opyaa deliHocm, He3abpaHeHa
om 3aKoHa. Ha 29.10.2012r. EMUTEHTBT NpomeHA cBOA NpeameT Ha AeWHOCT Ha: [IpedocmassHe HA Kpedumu CbC
cpedcmea, KOumo He ca HabpaHu Ype3 nybauYHO NpueaUYaHe HA 8/10208€ UAU Opyau 8b3CMAHOBUMU cpedcmed U Ha
cobcmeeH pucK, hUHAHCO8 /1U3UH2, KAKMO U 8CAKa Opyea nodobHa deliHocm, He3abpaHeHa cbc 3akoH. Ha 05.03.2015r.
EMWTEHTLT MPOMEHS CBOA NpeaMeT Ha AeWHOCT Ha [IpedocmassHe Ha 30eMu CbC cpedcmead, Koumo He ca HabpaHu Ype3
ny6aAu4HO NPUBAUYaHe HA 8/10208€ UAU OpyaU 8b3CMAHOBUMU Cpedcmea, (hUHAHCO8 AU3UH2, CbrnacHo Y. 4 ot YctaBa
Mmy.
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5.1.5. BAXKHU CbEUTUA B PA3BUTUETO HA CTOIMAHCKATA AEMHOCT HA EMUTEHTA

OT yupenaBaHeTo Ha APYKECTBOTO A0 AaTaTa Ha HacToALWMA PernctpauMoHeH 4OKyMeHT, “EnaHa Arpokpegunt” AL:

He e Nnpeobpa3yBaHO M He e 06EeKT Ha KOHCOAMAALMS;
He e OCbLLLECTBEHO NPEXBbP/SHE UM 33101 Ha NPeaNpUATUETO;
He ca Npuao6MBaHM ObLEPHN APYIKECTBa;

He e U3BbPLIBAIO NPUA0OUBAHE AN pasMNopeXKLaHe C aKTUBM Ha 3HAYUTE/IHA CTOMHOCT M3BbH 06UMYaNHUA Xo4
Ha AeMHOCTTa;

HAMa 3aBeeHN NCKOBU monbu 3a OTKpMBaHe Ha NPOM3BOACTBO NO HECBCTOATE/NNHOCT Ha ,ﬂ,py)KeCTBOTO;
He Ca OTNpaBAHU TbProBn NpeanoxeHnAa ot TpeTn Mua Kbm EMWTEHTa UK OT HEro Kbm apyru gpyxecrtea,

He e U3BbPLBaAN0 n3cnenoBaTe/iCka 1 paaeoﬁHa /J,EI‘/‘IHOCT.

MpoMeHM B aKLLMOHEPHMA KanuUTan:

Mpu yupeaasaHe Ha EMUTEHTa, BHECEHMAT KanuTan e B pasmep Ha 250 xuA. NiB., @ PerucTpmupaHma akLMoHepeH
KanuTtan e B pa3smep Ha 1 maH. nB. MNpe3 2012 r. e HanpaBeHO HaMasiABaHe Ha KanuTana A0 peanHua pasmep Ha
BHECEHMA KanuTan.

Ha 14.03.2013 r. ,,EnaHa Arpokpeaunt” ALl BNucea yBennyeHune Ha KanuTana ot 250 000 niB. Ha 700 000 nB. upes
n3gaBaHe Ha HOBM akuuu;

Cnep ycnewHo nyb6n4HO npeasiaraHe Ha akuuMn, akLLMOHEPHUAT KanuTan Ha EmuTeHTa e yBenuyeH ot 700 000
nB. Ha 5115 435 nB.., KaTo yBE/IMYEHUETO € BNMUCAHO B Tbproscku pernctop Ha 24.10.2013 r,;

Ha 25.05.2015 r. ,EnaHa Arpokpeaut” ALl BNncBa yBeanyeHue Ha KanuTana ot 5 115 435 nB. Ha 18 902 402 ns..
ypes n3gaBaHe Ha HOBM aKLuu.

Ha 15.07.2017 r [lpy*KecTBOTO U3434€e CBOATA MbpBa No pes 06/MraumoHHa eMrUcKa CbC CAeAHUTE OCHOBHM NapameTpu:
NAaTMMma Ha NeT PaBHWU FOAMULLIHM BHOCKM B Nepuoja

Pasmep Ha emucuara

5260 000 eBpo (NeT MUIMOHa ABECTA M LWECTAEeCeT XUIAAM eBPO), pa3npenesieHun B
5 260 obaurauumn c HommnHan 1000 espo.

[Jati Ha nageka Ha
rnasHunuaTta

15.10.2018r.; 15.10.2019 r.; 15.10.2020 r.; 15.10.2021 r. 1 15.10.2022 r.;

JlnxseH npoueHT duKcnpaH, 3.20% Ha roguiuHa 6a3a;

MepuoanyHOCT Ha
NIUXBEHUTE NalaHnNA

Ha wecTt meceua, C U3KNHYeHME Ha NbPBOTO KYNOHHO NaallaHe Ab/IXXUMO cnen
MU3TUYaHe Ha TP meceula OT AaTaTa Ha CKNK0YBaHEe Ha eMUCUATA;

[aTtn Ha nagexuTe Ha inxseHuTe naawanHuna —15.10.2017r.; 15.04.2018r.;
15.10.2018r.; 15.04.2019r.; 15.10.2019r; 15.04.2020r.; 15.10.2020r.; 15.04.2021r.;
15.10.2021r.; 15.04.2022r.; 15.10.2022r.; B cnyyait Yye HAKoA OT AaTUTE € NOYMBEH
UK HepaboTeH AeH, AMXBEHUTE NJlallaHKuA LLLE Ce N3BbPLUBAT Ha NbPBUA CeaBally,
paboTeH aeH.

O6e3neveHune cpeactsa, C 06u.|,a CTOMHOCT Ha rnaBHULATa No 3a/10XXeHUTEe B3eMaHNA — He No-

MbpBu No peg, ocobeH 3anor BbpPXYy CbBKYMHOCTUN OT CBOU HACTOALWLU U 61>,a,eu.|,v1
NAapUYHN B3E€MAHUA OT TPETU Inla — IM3NHIonosly4aTesim no A40rosopu 3a d)MHaHCOB
JIU3UHT 3a NOKYMNKa Ha 3emeeNICKa 3eMA 1 A0roBsopun 3a KpeauT 3a O60pOTHM

Masnko oT 120% OT CTOMHOCTTa Ha B3eMaHMATa Mo OCTaTbyHaTa rNaBHULA NO
06/IMrauMoOHHMA 3aeM BbB BCEKM €4MH MOMEHT OT CPOKa Ha AeicTBMe Ha 40roBopa
3a yupeansaHe Ha ocobeH 3anor

BTopuuyHa Toprosus B®PB-Codua ALl, cuntaHo oT 2 HoemBpm 2017 r.
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CpepnctBaTa, HabpaHu OT MbPBUYHOTO YAaCTHO NpegaaraHe Ha obavrauumnTe ce M3No3BaT 3a GUHAHCMPAHE HA NOKYNKUTe
Ha 3eMefe/ICKM 3eMU OT KANEHTUTE (IM3UHIOMOIyYaTeNUN) MO BEYE CbLLECTBYBALLMTE U MO HOBOCK/IOYEHW 4OrOBOPYU 3a
GVMHAHCOB IM3MHT, KAKTO M 33 OTNYCKaHE Ha KpeauTu 3a 0bOpPOTHU CpeacTBa Ha JIM3MHIOMNOJyYaTeNiM 3a CToMNaHCcKaTta
2017/2018 r. Ha 6a3a Ha WHAMBMAYaNHO oOnpedeneHV KpeauTHU AMMUTM. Kbm gaTtata Ha M3roTBAHe Ha TO3M
PervcrpauMoHeH OOKYMEHT, pa3MepbT Ha HeyCBOEHMUTe cpeacTBa OT 0b/iMraumoHHaTa emucusa e 2.5 miH. niB.

5.2. UHBECTULIUK
5.2.1. OrUCAHUE HA I/TABHUTE WHBECTULMN HA EMUTEHTA A0 AATATA HA JOKYMEHTA 3A PETUCTPALUNA

Cnep, cmAHaTa Ha npegmeTa Ha AeNHOCT, EMUTEHTHT 3aema BoZella NO3ULMA Ha Masapa Ha GUMHAHCOB JIM3UHT 3a
3emeziencka 3ema. MNpu OTNYCKAHETO HA /IM3MHIA HA JIM3MHIONOy4aTeNsa, 3emeaesickata 3emsa 06eKT Ha ¢MHaHcoBUA
JIU3UHT CTaBa cOBCTBEHOCT Ha EMUTEHTa 0 NBIHOTO M3N/aLLaHe Ha 3a4b/XKeHMETO No GUHAHCOBUA JIM3UHT OT CTPAHA Ha
Nv3nHrononyyatens. OCHOBHUTE MHBECTULMM A0 AaTaTa HA To3n [LOKYMEHT ca NpeAcTaBeHu B creagallata Tabavua:
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Tabanua 3: MNoptdonuno duHaHcnpanu nmotn, 2014 — Hoemspu 2017r.

2013 344 2296 1520517 662 1216 413
01 AHyapu 2014 . 33 258 176 774 685 141 420
01 ¢pespyapu 2014 . 68 617 518 618 841 414 894
01 mapT2014r. 292 2339 2049213 876 1639370
01 anpun 2014 r. 206 1218 739762 607 591 810
01 main 2014 . 110 664 429 317 647 343 453
01 toHn 2014 1. 97 650 385973 594 308 778
01 tonn 2014 r. 163 1023 521325 510 417 060
01 aBrycTt 2014 . 124 839 717 599 856 574 080
01 centempn 2014 r. 168 1330 975 895 734 780716
01 okTomBpu 2014 r. 312 2126 1364 866 642 1091 893
01 HoemBpwn 2014 1. 263 1885 1617 641 858 1294113
01 pekemspu 2014 r. 319 2553 1780 802 698 1424 642
2014 2155 15 500 11277 786 728 9 022 229
01 AHyapu 2015 . 186 1203 818 720 681 654 976
01 ¢pespyapu 2015 . 261 1828 1441 232 788 1152985
01 mapT2015T. 107 1107 871483 787 697 187
01 anpun 2015r. 289 1845 1125063 610 900 051
01 mai 2015 . 215 1182 697 054 590 557 643
01 toHn 2015 1. 283 1270 654 006 515 523 205
01 tonn 2015 . 182 1421 1095 264 771 876 211
01 aBrycTt 2015 . 240 2936 2149 339 732 1719471
01 centempn 2015 r. 259 2 020 1497 722 741 1198178
01 okTomBpu 2015 r. 315 2120 1374137 648 1099 309
01 HoemBpwn 2015 1. 269 1425 891377 625 713 101
01 pekemspu 2015 r. 304 2258 1919 446 850 1535557
2015 2910 20616 14 534 844 705 11 627 875
01 AaHyapu 2016 . 175 1129 747 455 662 597 964
01 ¢pespyapu 2016 . 108 736 499 617 679 399 694
01 mapT 20167T. 125 935 808 340 864 646 672
01 anpun 2016 . 233 1651 1084 324 657 867 459
01 main 2016 . 169 1150 823616 716 658 893
01 toHn 2016 1. 202 1481 1104 575 746 883 660
01 tonn 2016 . 312 1463 1056 255 722 845 004
01 aBrycTt 2016 T. 783 6472 7 713 964 1192 6171171
01 centempn 2016 1. 219 1435 1136 605 792 909 284
01 okTomBpM 2016 T. 323 2124 2225 400 1048 1780320
01 HoemBpwn 2016 1. 287 1833 1514767 826 1211813
01 pekemspu 2016 r. 221 1600 1179018 737 943 214
2015 3157 22 010 19 893 936 904 15915 149
01 AaHyapwn 2017 r. 43 343 346 755 1012 277 404
01 ¢pespyapu 2017 r. 180 1098 930 643 848 744 514
01 mapT2017r. 133 892 865 964 970 692 771
01 anpun 2017 . 69 505 407 366 806 325893
01 mai 2017 r. 207 1153 767 783 666 614 226
01 toHn 2017 r. 275 1276 1161 549 910 929 239
01 tonn 2017 r. 169 936 742 937 793 594 350
01 aBrycTt 2017 r. 198 1159 1 000 809 863 800 647
01 centempn 2017 r. 221 1706 2041473 1197 1633178
01 okTomBpu 2017 r. 239 1990 1944 073 977 1555258
01 HoemBpw 2017 r. 252 1901 1939 828 1020 1551 862
AHyapu-Hoemspu 2017 2 207 14 559 13 328 197 915 10 662 558
0O6uwo: 10 552 73 381 59376 262 809 47 501 010

M3mouHuk: ,,EnaHa Aepokpedum” Al
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5.2.2. ONUCAHWE HA IABHUTE MHBECTULIMW HA EMUTEHTA, KOUTO CA B lPOLIEC HA U3MbJIHEHWE
OcBeH ropenocoyveHnTe UHBECTULLUMM, HAMA APYTN MHBECTULMN, KOUTO EMUTEHTa e Npeanpuen 3a pasrnexaaHua nepmnoga,

5.2.3. IHOOPMALMA OTHOCHO I/TABHUTE BbAELLM MHBECTULIMU HA EMUTEHTA, 3A KOUTO HEFTOBUTE OPTAHU HA YTIPABJIEHUE
BEYE CA NMOE/IN TBbPAN AHTAMKUMEHTU

YNpaBUTENHUAT opraH Ha EMUTEHTa He e Noeman TBbPAN aHTAKUMEHTH 33 bbaellm MHBeCTULMN. LlenTa Ha HacToALLOTO
yBe/NIMYEHWE Ha KanuTana Ha “EnaHa Arpokpeaut” AL e HabupaHe Ha cpeacTBa U NpeaocTaBaHeTo UM noa dopmata Ha
GUHAHCOB NU3MHT MAM KpeauT Ha 3emefesfiCKUM NPOU3BOAUTENM MPU 3aKynyBaHe Ha 3emedesicka 3eMA U HeWHaTta
06paboTka. Bcekn eanH nn3MHIr/kpeaut we 6bae npeHebpexMmo Manbk cnpsamo obuims pasmep Ha noptoeina Ha
EmuteHTa.
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6. MPEMEQ HA CTOMAHCKATA ﬂ,EﬁHOCT
6.1. OCHOBHM OENHOCTU
6.1.1. ONUCAHUE HA OCHOBHUTE AIEMHOCTU HA EMUTEHTA

Kbm paTata Ha T03m [lokymeHT, [lpy»KecTBOTO € OCHOBEH YY4ACTHUK Ha Na3apa Ha GUHAHCOB IM3UHT 33 3eMefe/1ICKM 3eMU
¢ avueH3 ot BHB 3a NM3UHIoBO APYKECTBO U e MHBECTMPANO Hag 55 MAH. nB. B M3Nb/iHEHME Ha A0roBopu 3a GUHAHCOB
nu3unHr. OTaenHo ot Toea ,EnaHa Arpokpeamt” ALl oTnycKa 1 060pOTHU KpeamTh Ha CBOUTE IM3UHIOMNOyYaTeNn, KaTo 3a
cTonaHckaTa 2016/2017, o6wmAT pasmep Ha OTNycHaTMTe cpeacTBa 3a 060pOTHO PpUHaAHCUpPaHe HaAXBbPAA 5 MAH. 8.
OpyxectBoTO MMa Hag 2200 caenku ¢ HeABUKMMM UMOTU B U3MbJIHEHME Ha A0OrOBOPU 32 GUHAHCOB IM3UHT, NPU KOUTO
€ OCUrypeHo 3akynyBaHeTo Ha noytu 10 000 3emenenckn MMOTa 3a CBOM KAMEHTH, ¢ obwa naowy Hag 70 000 gKa.

B npoueca Ha peanusauma Ha npeaxoaHua GUHAHCOB NPOAYKT Ha rpynaTta ENTAHA B 3emeaenuneto (EJIAHA ®oHg 3a
3emegencka semsa ALCKUL) ca cb3gafieHn OCHOBHWUTE KOHTAKTU C PErMOHaNHUTE NPeacTaBUTENIM NO MECTa, KaKTo U C
OCHOBHWUTE KAMEHTU Ha ,EnaHa Arpokpeaut” ALl (3emeaenckute NpousBOAWUTENM), HAa KOWUTO Ca OTAAAEHM MOA
Haem/apeHga 3akyneHute Hag 300 xua. AKa 3emefencky 3emu. lMoHacToswem “EnaHa ArpokpeauT” ocbliecTssBa
[enHocTTa cu vpe3 20 BUCOKOKBanMOUUMPaHU pPEerMoHanHU NpeacTaBUTE/ICTBA B CTPaHATa KaTo MEHUAXMbHTA MMa
Bb3MOXHOCT fa pasynta npu HeobxoaMmocT Ha owe 30 NOoTeHUManHW PernoHanHW NpeacTaBuUTeNN, C KOUTO ca
OCbLLECTBEHM TPAMHU KOHTAKTW NpPWU OCbLLECTBABaHE Ha gelHocTTa Ha EJTAHA ®oHg 3a 3emenencka 3ema AACULL. B
MOMEHTa pernoHasiHaTa Mpexa Ha [lpy*KecTBOTO NOKpMBA 5-Te€ MKOHOMUYECKWN PernMoHa, B KOUTO Ce pa3BMBa OCHOBHO
3emefenneTo B cTpaHaTa. Bce olwwe 13BBbH PpoKyca my octaBa HOrosanagHmMa KOHOMUYECKU PETUOH.

BbB Bpb3Ka C peanusaumata Ha gelHocTTa KaTto ¢puHaHCOBa WMHCTMTYUMA, “EnaHa Arpokpeaut” AL, e paspabotunio
CbBMECTHO C MEHMAKBPCKOTO Apy:KecTBo (ArpomeHuAxMbHT OO/[]) npaBuna 3a AeHOCTTa M 06WM ycnoBMA no
[0roBOpUTE C IM3MHIONOYYaTENNTE U KpeaMTOoNoayYaTeNMTe CbC CieAHNTE OCHOBHM NapameTpu:

1. /[py»KecTBOTO CK/IOYBA AOrOBOPM 3a GUHAHCOB IM3UHT 3a CPOK OT 3 A0 10 r., KaTo eANHCTBEHO 3a 3aKynyBaHe Ha
MMOTM BbPXY KOWUTO LLEe Ce U3rparkaaT TpaHM HacaXKAeHUA e JoNyCTMMO Aa Ce CKAYBaT AoroBopu 3a Ao 15 r. Beuukn
[0rosopu ca ¢ GUKCUPAH INXBEH NPOLLEHT, KOWTO MbpBOHayanHo e 10%, a B nocneacTsue e NpoOMeHeH nocaef0BaTe/HO
Ha 9.5% 1 8.5% (oT mapT 2016 r. 4O MOMeHTa). BegHbXK GUKCUPAH IMXBEHUSA MPOLLEHT He NOA/IEKM HA NPOMSAHA.

2. [JorosopuTe 3a KpeauTtn 3a 060POTHM CPEACTBA Ce NOANMUCBAT 3a CPOK OT 1 cTonaHcKa rogmHa (oT 1 okTomBpM 40
30 cenTemBpM Ha cCfnepdpallata KaneHgapHa roguHa). Kpegutu 3a 060pOTHM cpeactBa ce OTMNycKaT camo Ha
IM3UHTONOAYYaTENN MO AOrOBOPY 32 GUHAHCOB AN3MHT, KaTo 3a 0be3nedyeHne Cay»KaT 3akyneHuTe 3emu no 4orosopure
32 AN3UHT. NPUNOKUMMAT INXBEH NPOLEHT MO AOroBOPMTE 33 KPeauT 3a 060POTHU CpeacTBa e NpoLeHTa No KOWTo ce
CKNOYBAT JOrOBOPM 3a IM3MHT 33 CbOTBETHATA CTOMAHCKA roAuHa.

3.  Kawo4yosu hakmopu 3a oueHKa Ha obesne4yeHuemo - obpabomeaemu 3emeodescKu 3emu

LleHa Ha npudobusaHe

LleHaTa Ha ﬂpM,CI,OGMBaHe € Heé NO0-BMCOKa OT Na3apHaTa UeHa 3a CbOTBETHATa KaTeropua semeaenCKkn seMmm B CbOTBETHOTO
3emauule.

Kayecmeo Ha 3emedenckama 3ems

LpyxecTBoTo PpMHAHCHPa NPEAMMHO MMOTU C HAYMH Ha TpaiHo nonssaHe ,HuBa“ uau ,MocesHa naoL”, KOMTO ca HaW-
JSIMKBUOHW Ha Nas3apa, HO CbLLEBPEMEHHO ce GUHAHCUPAT U OTAENHU MPOEKTU 3a M3rpaykaaHe Ha 103A U Apyrn TpakHU
HacaXKaeHus.

Bb3moxcHocmu 30 KOHUeHmpayua

KoHueHTpMpaHaTa 3emefencka 3eMA B e4HO 3eM/IMLLE € 3HAYUTENIHO MO-TbPCeHa OT 3emefesICKUTe NPOoU3BOaUTENN,
KOeTo MoBMlLIaBa pa3smepa Ha LeHaTa M, a OT TaM M MOBMILIABA CTOMHOCTTa Ha obesneyeHMETo Mo OTMYCHATOTO
dUuHaHCMpaHe, OOKONKOTO B BM3HEC mMoAena Ha APYMKECTBOTO 3aKymeHWTe 3eMu MmaT poasTa Ha obesnedyeHue 3a
OTMNyCHaTMTE KpeauTu.
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[pyKecTBOTO NnaHMpa PpuUHaHCMpaHe Ha 3emefesICKa 3emMA Mo AOroBopu 3a GMHAHCOB /IM3UHT B UAnaTa cTpaHa. OT
CTapTUpPaHeTo Ha AelHoCTTa Ha ,EnaHa ArpokpeanTt” ALl o gaTtaTa Ha MNpocneKkTa ca dMHAHCMpPAHM NOKYNKUTE Ha 61130
10 xun. umoTa B 23 oT 28-Te 061aCTV Ha CTpaHaTa, KaTo Hal-ro/isMa KOHLUEHTpaumMa Ha pUHAHCMpaHa oT pyKecTBOTO
3emegencka semsa uma B CesepomstoyHa bwvarapua (Bennmko TopHOBO, BapHa) n B oTaenHu obnact Ha HOromstoyHa
Bbarapua (Am6on, XackoBo).

@uzypa 1: leozpaghcko paznpedeneHue Ha AU3UH2080MO Nopmgoauo Ha Emumenma

N3moyHuK: ,,EnaHa Aepokpedum” ALl

Queypa 2: Op2aHU3aYUOHHA CMpyKmypa Ha [pyxcecmasomo

ENAHA ArpowxpesamT AN

Obuwo cebpaHme Ha
AKLHOHEDHMTE

OAMTEH KOMATET
ChEET Ha AV PEKRTOPp MTEe
AvipexTop ..Bpb3KH aap p
C MHBECTHTOP TS FZNBAHUTENEH AP EKTOR

OaMTop

~MpaHT TOpHTOH ™

Aorosop 3a
wNpaegraeHH e

ArporMeHHAKMBEHT OOn

DHMHAHCOBD - oraen oraen

cCUeToBEOnAEeH B AMFHWMCTP ATk BHO KpearTHpaHe Ha

oraen -npageH NOoOKYMKH HA IeMiM™

N3moyHuK: ,,EnaHa Aepokpedum” Af]
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BbB Bpb3Ka C peanvs3aumsaTa Ha AeNHOCTTa KaTo ¢dMHaAHcoBa MHCTUTYumsA, “EnaHa Arpokpegut” A[l e paspabotuno
CbBMECTHO C MEHUAXKBPCKOTO ApYHKecTBo (ArpoMeHnaXMbHT OO/[) cnegHUTE OCHOBHU LLOKYMEHTH:

1. MonnTMKa 3a Bb3Harpa*kaeHuaTa Ha ,,EnaHa Arpokpeant” AL;

2. »11paBuNa 33 KOHTPOA M NpeKpaTABaHe Ha M3NMpaHeTo Ha mapu M GUHaAHCMpaHeTo Ha Tepopusma B ,EnaHa
Arpokpegut” ALY

3. »I1paBuna 3a pabota Ha CbBeTa Ha gupeKTopuTe Ha ,EnaHa Arpokpeamnt” ALY
4. ,»,BbTpewHn npasmna Ha ,EnaHa Arpokpeamnt” ALl 3a pabota ¢ LleHTpanHua kpeanTeH pernctbp Ha BHEY;
5. »A0rosop 3a GMHAHCOB AM3UHT, O6wWM ycnoBuAa u MpunoxkeHue A (noracuteneH NaaH) KbM TAX, KAKTO M

MpunoxeHue b (gorosop 3a 060poTHM cpeacTBa“);

6. ,BbTpeWwHN npasmna Ha ,ArpoMeHnaKmMbHTY OO/l 3a AeliHOCTTa Ha pernoHanHuTe npeacrasuTenn” n 14 6p.
NPUAOXKEHUA KbM TAX - KOHKPETM3MpAT npaBaTa M 3a4b/IKEHUATa Ha PerMoHanHuTe npeacrasuTeny Ha ,EnaHa
Arpokpegut“ Afl, KOUTO CK/IOYBAT AOrOBOPM 33 GMHAHCOB IN3UHT U 3aKYNYyBaT 3eMeAe/ICKM 3eMU B U3MbJIHEHWE Ha Beye
CK/IIOYEHM TAKMBA JOrOBOPU, KAKTO M NPU CKIOYBAHETO Ha AOrOBOPM 33 KpeauT 33 060pOTHM CPeacCTBa;

7. ,JlOroBOpM 3a NOCPEAHUYECTBO C PErMOHAHUTE NPeACcTaBUTeNU Ha , Enana Arpokpeant” ALL;

8. ,MpaBuna 3a AerHocTTa Ha ,ArpoMmeHUaKMbHTY OO/[, BbB Bpb3Ka C WM3MbJHEHMETO Ha 3a4b/KEHMATA MO
porosop c ,,EnaHa Arpokpeaut” AL";

9. ,MpaBMna 3a OUEHKa M ynpaB/eHWe Ha pucka B ,ArpomeHnaXMbHT OO/l BbB Bpb3Ka C U3NbJAHEHME Ha
porosopa c ,EnaHa Arpokpegut” ALQY;

10. ,Hapenba oTHOCHO aeltHoCTTa Ha ,ArpoMeHMAXKMBHTY OO/] BbB Bpb3Ka C JIOKYMEeHTO060pOoTa M ynpas/ieHue Ha
rnaBHUA apxuB Ha ,EnaHa Arpokpeant” AL".

11. ,CTaTyT Ha ogUTHMA KoMUTeT Ha ,,EnaHa Arpokpegut” AL".

6.1.2. UHAMKALMA 3A BCAKAKBM 3HAYUTE/THM HOBY NPOAYKTU U/WAN YCIYIN
EMUTEHTDBT He npeasunxga sbeeXXaaHeTo Ha HOBU NPOAYKTU UK YCNYTW.
6.2.TNABHU NA3APU

[naBHMAT Na3ap, Ha KOMTO onepupa py*KecTBOTO € Na3apbT Ha GMHAHCOB IM3UHT, KaTo CNeunanmnsaumaTa My e B IM3NHra
Ha 3emezencka 3ema. [py»ecTBoTo ¢pUHaHCUpa NpuaobuBaHeTo NPeaMMHO Ha MMOTM C HaYMH Ha TpaMHO Mnos3BaHe
,HuBa", ,MocesHa naow” unn ,,Moncka KynTypa“ 3a uenuTe Ha 3emeaenumuTe, KakTo M Naculia, Mepu U 1MBaau 3a LenuTe
Ha *KMBoTHOBbAMTE. KOMNaHuATa 3aema nog, 1% oT uenus nasap Ha GUHAHCOB IM3MHT B Bbirapms Kbm Kpas Ha toHu 2017
r., cnopeg nocnegHuTe nyb6/MKyBaHM CTAaTUCTMYECKM AaHHWM Ha bBbarapckata HapogHa 6aHka.  Cnopef cbliata
CTATMUCTMKA, Na3apbT MMa 060 B3eMaHus 3a 3.32 MapAa. /IB. KbM Kpas Ha toHU 2017 1. U e AOMUHUPAH OT PUHAHCOB
JNIN3UHT Ha MaLWWHKN, MHAYCTPUANHO M eNleKTPOHHO obopyaBaHe, TOBapHU, IEKOTOBAPHU U 1IeKM aBTOMOBUAN.

Ot centemspw 2015 r. ,EnaHa ArpokpeamT” A/l 3anoyHa OTMNYCKAHETO M Ha KpeamuTu 33 060pOTHM CpeacTBa Ha CBOUTE
Nv3nHrononyyatenu. [lorosopute 33 060poOTEH KPEAUT ca 06BBP3aHM CbC CTOMHOCTTA Ha 3eMefeNICKUTe 3emu, npegmeT
Ha 4OroBOPUTE 3@ IM3UHT HA CbOTBETHUA KANEHT Ha [lpyKecTBOTO. B Ta3n Bpb3Ka Tasu AeMHOCT Ha [lpyKecTBOTO e TACHO
CBbp3aHa C OCHOBHaTa My AeNHOCT No GUHAHCOB JIM3UHI, HO M YaCTUYHO KOHKypMpa nasapa Ha CrneuuanmsnpaHo
KpeauTUpaHe, KaKToO M Masapa Ha KOpnopaTMBHO M MHAMBMAYyanHO 6aHKkupaHe. N B ABaTa c/ayyas AeWHOCTTa Ha
[JpyKecTBOTO B YacTTa ¢ 060POTHN KpeanTn 3aema nof 1% OT BCEKM OT MasapuTe Ha CneumanmsnmpaHo KpeautTupaHe u
KOPNOPaTUBHOTO U MHAMBUAYANHO BaHKMpaHe, cnopes CTaTUCTUYECKUTe JaHHM Ha BbarapckaTa HapoaHa 6aHKa Kbm
Kpasa Ha oHK 2017 r.

OCHOBHMTE NPUXOAM OT AeMHOCTTa Ha [py»KecTBOTO, BKAOUBALLM NPUXOAM OT IMXBM (N0 AOrOBOPU 3a GUHAHCOB NN3UHT
Ha 3emefe/icka 3eMa M Mo NPeaoCTaBeHU KpeauTun), MpuMxoau OT YCAYrM, KaKTo M ApyrvM NpuMxoau, ca MnocoyeHu B
cnepgallata Tabanua:
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Tabauya 4: Mpuxodu om deliHocmma Ha EmumeHma, 20142. - 30.09.2017e.

MokasaTenu (B xun. nega) 2014 2015 2016 30.9.2016  30.9.2017
Mpwxo4mM OT ANXBM MO [0rOBOPU 32 PUHA HCOB IN3UHT 481 1469 2 466 1676 2 336
Mpuxoau oT MXBM No 6a HKOBU A€ NO3UTU U Pa3MNJ1. CMETKU 35 16 4 32 6
Mpuxoamn oT AMXBM NO Npe0CTaBeHN KpeauTn 1 45 266 163 333
Mpuxoam oT TaKCK ynpasieHue 87 222 370 204 237
Mpuxoam oT npoaakba Ha CTOKK 266 30 68 - -
Mpwxoam B pe3yntaT Ha NpeKpaTeHU J0roBopU 3a GpMHA HCOB 67 1 11 i i
NV3UHT

Opyrn npuxoaun 18 - 2 1 20
OBbLLO: 955 1793 3 287 2076 2932

Queypa 3: Qunancosu noxkazamenu va Evumenma 2014e. — 2016e.. (8 xun. 18.)

3500 W MNpuxoau oT onepaTusHa 3287
R AelHoCcT
3000 B OuHaHcoBM
npuxoau/(pasxoau)
2500 ® Meyanba 3a roguHaTa
2000 1793
1636
1500
955 1034
1000
N l - l
= -
(115) .
{ 500) (251)

(424)
(1 000)
2014 2015 20186

CbrnacHo nocnegHata nybanKyBaHa CTaTUCTMKA B arpapHuUs oKAag Ha MUWHUCTEPCTBOTO Ha 3eMefeNMeTo U XpaHuTe
(M3X), 3emenenckute 3emu B bbarapus Kbm Kpasa Ha 2015r. ca pasnpeaeneHu, KakTo cneasa

= T[lNOWM CbC CENCKOCTOMAHCKO npeaHasHavyeHne — obuwo 52 027 520 gka uau 47% oT obwaTa Teputopma Ha
CTpaHaTa;

= W3nonssaHa 3emege/icka njou, — obwo 50 114 940 /skatousa o6paboTBaema 3ems, TpaliHM HacaXXAeHUs, 1039,
rpaavHmn, MBaam, nacvuia, yrapu u ap./;

= QO6paboTtBaemu naowy — 651130 34 936 880 AKka wam obwo 69.7% OT M3NOA3BAHUTE 3EMELE/ICKA MJOLWM.
KpeauTupaHeTo Ha NOKYMKWUTe Ha obpaboTBaemum 3emeae/ICKM NIOLLM Ca U OCHOBHUA TapreT Ha [py»KecTBoTo.

TeHOEeHUMATa CbrNACcHO arpapHUTe AOKNaAW U3FOTBAHWU exerogHo oT M3X nokasea, Ye B pe3ynTaT Ha pPa3BUTUETO Ha
3emeenneTo npes NnocaeaHUTe roamMHu ce 3abens3Ba HENPEKbCHAT PbCT Ha NPOLLEHTa Ha obpaboTBaemuTe naowm. Mpes
2015 nnowrta Ha HeobpaboTBaHUTE 3eMMn Hamansea ¢ 11.5% B cpaBHeHMe ¢ NpeaxoaHaTa rogmHa go 1 912 580 aka.

[py)XectBOTO M3NbAHABA AEWHOCTTAa CUM MBKJIOUMTENIHO M Camo Ha TepuTopuaTa Ha Penybnvka Bbarapusa u
peannsmpaHnTe NPUXoaM ca U3LANO0 reHepMpaHu B CTPaHarta.

6.3. BANAHUE HA U3KNIOYUTENHU GAKTOPU
MHdopmaumaTa no 1.6.1. 1 7.6.2. No-rope He e NOBANAHA OT HAIMUMETO Ha U3KIOUUTENHU GaKTOpHU.

6.4.3ABUCUMOCT HA EMUTEHTA OT NATEHTU, IULEEH3UUX, UHAYCTPUA/THU, TbPTOBCKU NI ®UHAHCOBU JOTOBOPU
nnn oT HoOBM NPOU3BOACTBEHU NPOLIECH
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OcblyecTBABAHETO HA CTOMAHCKATa AeMHOCT Ha JpyXKecTBOTO 3aBUCU eANHCTBEHO OT PErncTpaLmaTa my Kato puHaHcoBa
WHCTUTYUMA B perncTbpa no Ya. 3, an. 2 ot 3aKoHa 3a KpeauTHUTE MHCTUTYLMU. EMUTEHTDBT e nonyumn ygoctoBepeHue Ne
BGR00299 3a 13BbPLUEHOTO OT LeHTpasiHaTa 6aHKa BnucBaHe Ha ,EnaHa ArpokpeauT” ALl KaTo GMHAHCOBA UHCTUTYLMA.

»EnaHa Arpokpegut” A/l u3BbpLlIBA OCHOBHATA CW AEMHOCT Ype3 NOoAMUCaH AO0roBOP C MEHWANKBPCKOTO APYKECTBO
"ArpoMmeHUaKMBHT" OO[], OCHOBHWTE XapaKTEPWUCTUKM, MNpaBa W 3aAb/KEHUMA MO KOWTO ca onuMcaHum B T. 22
(,3HAYUTE/THN ALOTOBOPU“) oT To3m [LlOKyMeHT. B Ta3un Bpb3Ka AeNHOCTTa U PUHAHCOBUTE Pe3ynTaTh Ha [py»KecTBOTO
Ca 3aBUCUMMU OT gorosopa ¢ ,,ArpomeHngRkMbHT? OO/, Mpu cKAoYBaHETO Ha Aorosopa, CbBeTbT Ha [AUpeKTopuTe Ha
"EnaHa Arpokpegut" ALl ce e pbKOBOAMA OT AOCEralIHATA UCTOPUSA, penyTauma, npodecroHanHa KBannduKaLma n onut
Ha [JPYKecTBOTO W HEroBuA pPbKOBOAHWA MepcoHan. B cnyyall Ha HanyCcKaHe Ha KAKYOBU CAYKUTENU B
»ArPOMEeHNAKMBHT OO unAn B ciydait Ha Bb3HMKBaAHE Ha ApPYrn obBCTOATENCTBA, KOWUTO MOCTABAT NOJ CbMHEHWe
BB3MOXKHOCTTa My Z1a M3Mb/IHABA NO Hal-406puA HaUMH 334 b/IXKEHUATA CU CbINacHO aorosopa, CbBeTbT Ha JupeKTopute
Ha ,EnaHa Arpokpeant” Al »ma NpaBo fAa NPeKpaTh A0rosopa ¢ MEHUAKBPCKOTO APYKECTBO U Aa CKAOUU JOrOBOP C
HOBO TaKoOBa.

[py»KecTBOTO HAMA 3aBUCMMOCT OT M34aBaHETO Ha APYrU NIMLEH3M, NaTeHTU, MHAYCTPUANHU, TbPrOBCKU U GpUHAHCOBM
[0roBOPU, KaKTO M OT HOBM NPOM3BOACTBEHU MPOLLECH.

6.5. OCHOBAHUATA 3A BCAKAKBU U3ABNEHWUA, HANPABEHU OT EMUTEHTA BbB BPb3KA C HEFTOBATA KOHKYPEHTHA
nosuuuna.

NH®OPMALIMA 3A KOHKYPEHTOCTTA HA ,, E/ZIAHA ATPOKPEANT“ ALT HA MA3APA HA ®UHAHCOB JIN3UHI 3A 3EMEAE/ICKU 3EMU

Kbm gaTata Ha HacToAwmMA JOKYMEHT KaTo OCHOBHU KOHKYPEHTU Ha [lpy»KecTBoTO 6mxa mornun ga 6baat onpeneneHu
TbproBckute 6aHKK. Te MMaT NPeAUMCTBOTO L0 Ce OTHACA 40 Bb3MOMKHOCTUTE 32 NPeA0CTaBAHE Ha KPeaMTH Ha NO-HUCKK
JIMXBEHU HMBA, HO CbLLEBPEMEHHO Ce CHNBbCKBAT C HEMO3HABAHETO Ha Masapa M YecTo ca HemoAroTBeHW Aa pearnpar
afleKBaTHO Ha AMHAMMYHMSA Nasap Ha 3emMmeaesiCKM 3eMu. BaBHUTE a AMUHUCTPATUBHM Npoueaypu B GaHKUTE U BUCOKUTE
aAMUHWCTPATUBHM TaKCK A0 rofisma cteneH pasybexaasaT 3emesesickute npovssoamtenn /ocobeHo cpegHute v no-
MankuTe/ 1 ako Te NpubArHaT 40 KpeauTu, TO Te Mo-CKOPO ca 32 060POTHM CPeaCTBa, UK 33 GUHAHCUPAHE Ha NOKyNKaTa
Ha TEXHMKa, @ HE 3@ NOKYMKa Ha 3eMu.

[OTEHUMAIHU KOHKYPEHTY B BBAELLE

= Tonemure CNEeKy/Z1aHTU Ha nNa3apa Ha 3emA /T.Hap. d)OH,CI,OBe/ - Té NPUTeXXaBaT OCHOBHUA aKTUB 3eMATa U Nnpe3
nocnefHuUTe roaMHN Ca HETHU NPOAABaYM Ha Masapa. TOBa, KOETO € XapaKTepHO 3a TAX e, Yye Te TbPCAT ,,6'bp3VI
Cﬂ,el’lKM” /B PaMKnUTE Ha HAKOJZIKO mecela OT NoANUCBAaHETO Ha npeasaputeneH 40rosop Ao d)VIHaJ'IVI3VIpaHe Ha
cp,enKaTa/ noA HaTUCK Ha akKUMOHEPU nam nopaaun HEO6X0,CI,VIMOCT Aa noracABaTt KpeanT KbM 6aHKM nan nagex
Ha o6nmrau,vw1. [ocTta o1 Te3un CbOHLI,OBe Ca OrpaHUYeHn N OT KpaeH CPOK Ha CblleCTByBaHe MU NO Ta3n NpPUYNHA
BCe oLe He € NPaKTUKa Oa U3BbpLllBaT npop,a>+<6m Ha TEXHU 3€MU NO TIN3UHTOBU CXeMMN.

= JIM3UHrOBM ApPYXKecTBa - ycnex Ha EMMTeHTa HeMWHyeMO e AoBeae A0 3acu/leH MHTepec KbM pa3BMBaHe Ha
nopobeH 6M3HEC He camo OT CTPaHa Ha CbLLECTBYBALUM, @ M OT HOBOPErUCTPMPAHU IM3NHIOBM ApYKecTea. Mpu
BCUYKM CAy4am e HeobXxoAMMO fAa Ce YCTAHOBAT TPalHM OTHOWEHWA C HaW-HageKAHUTe 3emenesNcku
npovsBoAuTeNn, Npeaun Aa ca HaBAe3AW U APYrM yY4acTHULM Ha TO3M Nasap. ONUTLT Ha MEHUAXKbPUTE HaTpynaH
B NpOLLeca Ha 3aKynyBaHe Ha 3eMU MOKa3Ba, Ye B pe3yaTaT Ha fobpaTa opraHusaums, 6bp3vHaTa U KOPEKTHOCTTA
npu caesnKWTe, € Bb3MOXKHO Ja ce NoaabprKa A06bp NasapeH Asn A0PW M aKo ApYruTe NasapHW y4yacTHULM
npeanaraT no-4o6bpu ycnosus.

KOHKYPEHTHU MPEANMCTBA:

= [lo3HaBaHe B AeTaliM Ha Nasapa Ha 3emMeZenckaTa 3emMA - MEHUAKbPCKUAT €KUM Ha NPaKTMKa ciara OCHOBUTE
W Hanara npasmaata U mogenunte Ha paboTa Ha aKTMBHMA BbArapcKMa Nasap Ha 3emMenesCKku 3eMu B nepuoaa
2005-2009r.

= MWUsrpageHa gUCTpUOBYLMOHHA MpeKa - obyyeHun, ¢ AbATOroAuWEH ONUT U OTAMYHA PenyTauma PerMoHaNHK
npeactaButenn 3a 23 o06nacTv, KbAETO OCHOBHO Ce pa3BMBa 3eMefesie B CTpaHaTta. Bb3MoXHOCTM U 3a
[0opasBuBaHe Ha MpeaTa c olwe Hag 30 perMoHasHW NpeacTaBUTeNs B Cly4ai Ha paspacTBaHe Ha AeMHOoCTTa.
MeHuabpute Ha ,EnaHa ArpokpeauT” ALl Ao ronsama cTeneH cbBnajaT C MeHUAXKbpUTe Ha 6uslKa ,EnaHa
doHpg, 3a 3emegencka 3ema” AACULL, Bnocneacteme nNpesbpHaN ce B Hal-ronemmns MHBECTUTOP B 3emefesIcKa
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3ems B bbarapus. MperkaTta oT NnpeAcTaBuTenu, usrpageHa 3a npuaobusaHeTo Ha 3emsaTa, e 6una usrpageHa u
noaAbprKaHa ot rpynata EnaHa. ColwuTe NpeacTaBUTeNN ca BUAN aHTaXKMPAHU C HAMUPAHETO U U3NOBAABAHETO
Ha cAe/IKMTe 3a 3aKynyBaHeTOo Ha 3eMATa, OT KbAEeTo ca Npuaobuan cepMo3eH ONuUT B TO3M PO4 CAeNKU. MpexkaTta
OT NPeACTaBMTENIM U KbM AaTaTa Ha To3u [JOKYMEHT CbLECTBYBA U Ce M3MO0/I3Ba 33 Pa3BUTME Ha AEMHOCTTa Ha
»,Enana Arpokpeant” ALl

= OcurypeH NpaK AOCTbN A0 LiesieBaTa rpyna oT 3emegencku npoussoauTenu Ha 6asa Ha:
v' U3rpafieHn AbArOroAMILHN IMYHN KOHTaKTU Ha MEHUIMKbPUTE;

v" KOHTaKTM Ha MeCTHO HMBO Ha PerMoHanHnTe npeacrtasuTenn, KOUTO B MOMeEHTa OCHOBHO 3aKynyBaT
3€MMU 3a 3emeeICKUTe Npon3BoaAnTENIN NO MeCTa;

v AKTUBHM KOHTaKTK ¢ mecTHuTe OC ,3emegenune” u Ofl ,3emeaenne”, KbeTo e 0oCHOBHaTa 6a3a AaHHM
33 3eMe/fe/ICKUTE NPOU3BOAUTENN - 3EMSATA, KOATO 06paboTBa BCEKM OT TAX U MOCTUraHUTE PE3yNTaTh
npes roguMHUTE, KOUTO LWWe Ca OTApPaBHAa TOYKA OTHOCHO HAAeXAHOCTTa Ha CbOTBETHMUA
NN3NHronosiyyaTen.

* HanuuHu aetaitnHn MHGOPMaUUOHHU pecypcu - [lpysKecTBOTO pasnonara ¢ 6a3u gaHHM 33 NasapHU LeHU U
KauyecTBa Ha 3eme/esicka 3ems no 3emauiLa, 6asu gaHHU ¢ apeHgaTopu no semamia, MMC w ap.

=  YT1BbpAEH npes roguHute 6U3Hec mogen - B NneprMoaa Ha 3aKynyBaHeTo M ynpasieHmeTo Ha 6an3o 300 000 aKa
ca paspaboTeHM OCHOBHUTE B3aMMOBPDB3KM, KOMTO ce npwaarat v npu ¢uHaHcosua 6u3Hec. Bcuuko ToBa
rapaHTMpa 6bp3a peakums, KOATO € BaXKHO KOHKYPEHTHO MNPeAMMCTBO, Tbi KaTo MasapbT Ha 3emsa e
U3KOYUTENHO MHAMUYEH.

= MuHuUManHu AAMUHUCTPATUBHMU pa3xoau — nopaaun 6busHec mogena, EMUTEHTBHT UMa HUCKK AOMUHUCTPATUBHMU
pa3xoaun 3a paszIMKa OT TbProBCKUTe 6aHKM, KOUTO 3HAYUTESIHO OCKBbNABAT OTNYCKaHUTE OT TAX KPpeaAUTH, KaTto
HATOBAPBAT K/IMEHTUTE CU C MHOXXECTBO aAMUHUCTPATUBHU N OABbPXKABHU TAKCU.

" Bb3MOXHOCT 3a BOoAeHe Ha MO3UTMBHA MApPKETUMHroBa KamnaHUA — KamMnaHWATA 6u ce n3pasfasana B
CTuMmynnpaHe Ha cpeaHna semeneiCcku 6M3H9C, noagnomaraHe Ha KOMmacCauuATa Ha 3emee/ICKUTe 3emMu, a 4pes
ocurypasaHe I'IpVI,CI,O6VIBaHETO Ha 3emMATa Ce ynecHABaT U [gpyrute HEO6XOAMMM 3a OTpacbaa 3emepenue
MHBECTUUUN — nU3rpaxXgaHe Ha HanonuTesHM KaHanu, 6asn u CUNO3U, KOUTO He 6uxa bunn MU3BbpLIBAaHU, aKO He e
ypeaeH Bbnpoca CbC CcobCTBEHOCTTA Ha 3emuTe.

= Bb3MOKHOCT 32 NPUBAMUYAHE Ha eBTUH pecypc - BbB Bpb3Ka CbC CTUMY/IMpaHe Pa3BUTMETO Ha cpeaHuA U apebeH
6u3Hec ce cb3gaBaT NpeAnocTaBKy 3a NPUBAMYAHE Ha eBTUH pecypc oT EBponeiickaTa 6aHKa 3a Bb3CTaHOBABAHE
n passutne (EBBP), KbOeTo NPMOPUTETHO Ce KpeauTupaT ApebHu U cpeaHu 3emMefesnCKU Npou3BoAMTENN B
KOHTEKCTa Ha YCTOMYMBO OCUTYPABAHE HA XPAHUTENHWN MPOAYKTW.

MHdbopmaumn 3a 3aema oT EEBP e npeactaseHa 8 m. 10.3. MH@popmayua 3a Hy#oume om 3aemu U Cmpykmypa
Ha puHaHcupaHemo Ha EmumeHma.

[ OKO/IKOTO B TEKCTA Ha TOYKa 6.5. No-rope ca BKAOYEHM U3ABNEHUA HA EMUTEHTa BbB BPb3Ka CbC CbCTOAHMETO Ha Nasapa,
Ha KOMTO onepupa, MOCOYEHUTE KOHKYPEHTHM, KaKTO U KOHKYPEHTHUTE NpeauMCcTBa M HeAoCTaTbUM, CblmTe ce basumpar
Ha cobCcTBEHN NpoyYBaHMA U HabaoaeHMe Ha Na3apuTe, CBbP3aHM C OCHOBHUTE YCAYru, NpeasaraHu oT [pyKecTBoTo.
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7. OPrAHU3ALMOHHA CTPYKTYPA

7.1. AKO EMUTEHTDBT E YACT OT FPYNMA — KPATKO OMNMUCAHUE HA TPYMATA U NONOXEHUE HA EMUTEHTA B PAMKUTE
HATPYNATA

»EnaHa Arpokpeaut” Al He e 4acT OT MKOHOMMYECKa rpyna.
7.2. O bWEPHU NPEANPUATUA HA EMUTEHTA

,EnaHa Arpokpeaunt” ALl HAMa AblLUEPHU NPeanpUaATHA.
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8. HEABUXWUMA COBCTBEHOCT, 3ABOAN U OBOPYABAHE

8.1. UHOOPMALIMA OTHOCHO CbLUECTBYBALUN WU 3AMIAHYBAHU 3HAYUTESTHU MATEPUAMIHU ObATOTPANHU
AKTUBWU, BKNOYUTENHO IUSUHTOBAHU MMOTU U BCAKAKBU FOJIEMU TEXXECTU BBPXY TAX.

BusHec moaensbT Ha ,,EnaHa Arpokpeaunt” ALl e 6a3upaH Ha $akKTa, Ye Npes BpeMeTpaeHEeTO Ha BCEKUN eANH OT [,OroBOpUTE
33 JIM3UHI M A0 MBAHOTO M3MNJaWaHe Ha JIM3MHIOBUTE BHOCKWM, 3eMATA, YMETO 3akynysaHe ce ¢uHaHcMpa, ocTasa
cobCTBEHOCT Ha ApYXKecTBoTo. PeanHo 3emuTe, uMeTo 3aKynyBaHe ce ¢uHaHcupa, obesneyasaT M3MNbBAHEHMETO HA
334b/IXKEHMATA HA IM3UHTONONYYATENUTE MO AOrOBOPUTE 332 GMHAHCOB JIM3MHTF U CAYXKAT 3a rapaHumA 33 UHBECTULUUTE
Ha akuumoHepuTe Ha EmuTeHTa. Mo Tasn npuynHa, EMUTEHTBLT M3BBPLIBA BHUMATENeH Noabop Ha MMOTUTE, KOUTO
3aKynyBa B U3MbJIHEHWE HA JOroBopuTe 3a GUHAHCOB IM3UHT. TOBA ca NPEAMMHO MMOTU C HAaYMH Ha TPaHO Nos3BaHe
,HuBa", ,MNocesHa nsaow” wam ,Moncka Kyntypa“, KOMTO ca HaM-MKBUAHM Ha Nasapa, KaTo CblLEBPEMEHHO ce
d)VIHaHCVIpaT M OTAENHU NPOEKTU 3a U3rpaXAaHETO Ha 21034 U APYrU TpaﬁHM HacCaXXaeHuA.

lpadurKkuTe 1 TabamuaTa No-A0y NPeAcTaBAT 3aKyNeHUTe 3a Noc/ieaHaTa roguHa Ao gaTaTta Ha [pocnekTa MMoTH Ha 6asa
Ha HaYMH Ha TpaliHo nonssaHe (HTM) 1 KaTeropus, KaKTo U reorpadckoTo pasnpeseneHne Ha UMOTUTe.

Dueypa 3: 3emedesncka 3emsa o HAYUH Ha MPalHo nosi3saHe Queypa 4: PasnpedeneHue Ha uHBecmuyuume 8 3emu o
peauoHu Kem 30.11.2017 2.

NocroauHo
1Owen

UEHTPaneH,

KOrosanagen,

U3mouHuk: ,,EnaHa Aepokpedum” Al] N3moyHuK: ,,EnaHa Aepokpedum” ALl

Tabnauya 5: Kayecmeo Ha nopmgponuomo Ha EmumeHma

cpepHa
KaTteropusa Ha

duHaHcupaHurte
umoTm

MOCTOAHHO
3aTpeBeHa naowy,

HoemBpu 2016 93.11 % 5.01 % 1.88% 4.39
Aexkemspun 2016 90.84 % 5.35% 3.81% 5.24
AHyapwn 2017 92.63 % 3.41% 3.96 % 3.52
despyapun 2017 93.47 % 0.41 % 6.12 % 4.53
mapT2017 97.26 % 1.44 % 1.30% 3.96
anpun 2017 99.04 % 0.15% 0.81% 4.86
Mman 2017 94.90 % 3.09 % 2.01 % 5.44
OHN 2017 96.40 % 1.66 % 1.94 % 4.91
onn 2017 93.27 % 0.54 % 6.19 % 4.73
aBryct 2017 93.39% 5.72% 0.89 % 4.53
centemspun 2017 98.51 % 1.19 % 0.30 % 3.69
OoKTOMBpPU 2017 93.43 % 0.68 % 5.89 % 4.38
HoemBpun 2017 86.11 % 6.35% 7.54 % 4.48

N3moyHuK: ,,EnaHa Aepokpedum” Al
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CYETOBO/AHO OTYUTAHE HA MTPUTEMABAHATA KATO OBE3INEYEHUE 3EMESIE/ICKA 3EMA

®uHaHcoBUTE OTYETU Ha [py»KECTBOTO Ce M3roTBAT B CbOTBETCTBME C MeKAyHapoaHWUTe CTaHAapTM 3a GMHAHCOBO
oTuntaHe (MC®O0), paspaboTteHn n nybanmKyBaHu ot CbBeTa Nno MexayHapoaHu cieToBoAHM cTaHgapti (CMCC) 1 npuetn
oT KomucmaTa Ha EBponeiickusa cbto3 (EC). CbrnacHo pasnopenbute Ha MexayHapogeH cyeToBogeH cTaHgapT 17
»JIM3UHI, BUHAHCOBUAT IM3UHT € IM3UHIOB AOrOBOP, MPU KOWMTO MO CHLLECTBO CE NPEXBBPAAT BCUUKM PUCKOBE U U3roaM,
NpPomM3TMYaLLM OT COBCTBEHOCTTA BbPXY AALEH AaKTUB BbPXY JM3UHronosyyaTens. B Kpas Ha foroBopa MNpaBoTO Ha
cobcTBeHOCT moXe aa 6bae unm ga He 6bae NPexBbPAEHO.

CbrnacHo ctaHgapTa cueToBoAHUTE edeKTH Npu GUHAHCOBUA IM3UHT Ca cnegHuTe:

® QaKTUBBT Ce OTnucBa OT CYETOBOACTBOTO Ha /U3UHrIoadaTtesia M Ce Nnpu3HaBa B CYETOBOACTBOTO Ha
IM3UHIonony4yaTtena,

® CYEeTOBOAHWU aMOpPTU3aLUUNN Ce OTYUTAT OT JIM3UHIONONy4aTeNAa,

®  JINBNHTOOATENAT Tpﬂ6Ba Aa NPU3HaBa akKTUBUTE, AbPKAHU NO CKU1aTa Ha A0roBoOp 3a dlechos JIU3UHT, B CBOUTE
6anaHcK n Aa rm npeacrtaBA Kato B3emMaHe, YMATO CyMa € paBHa Ha HETHATa MHBECTULUMA B IMSUHITOBUA O0roBop;

®  JINBNHTOOATENAT OTYHUTA JIMXBEHU NPUXOOUN 3@ CPOKA Ha INSUHIOBUA O0roBOP,; CbOTBETHO /IM3UHIOMONYYaTENAT
OTYUTa INXBEHU pa3xoau.

OcHoBHaTa AeMHOCT Ha EMUTEHTa e 0TAaBaHETO Ha 3eMefesicKa 3eMA MO A0roBopwu 3a GUHAHCOB IN3MHT — [1pyKeCcTBOTO
npuaobrea naowm 3emenencka 3eMa OT TPETU NULA NPU YCIOBUA ONpeaeeHn OT N3MHIONOAyYaTens, u B CbLLUA
MOMEHT A NpeaoCcTaBA 3a Noa3BaHe cpelly Bb3Harpa)kaeHue. ETo 3awo B nanbaHeHne Ha MCC 17 3aKkyneHuTe naoLm
3emefe/ICKN 3emu ce oTNUCBaT KaTto JJMA v ce 3aBeXK4aT KaTo B3eMaHUA No GUHAHCOB JIM3UHT B CYETOBOAHUTE PErUCTPU
Ha [pYXecTBOTO. B CK/AOUEHMTE IM3NHIOBU AOrOBOPY € NPeaBUAEHO 33a4b/KeHWe 3a NpuaobmBaHe Ha cOBCTBEHOCTTA
BbPXY 3EMATA C/1e, U3TUYaHE Ha IN3UHTOBUAT AOTOBOP OT IN3UHIONOyYaTens.

LPYrvt AbATOTPAVHN MATEPUASIHU AKTUBU

C v3KNloYeHWe Ha MpuTexasaHaTa Kato obe3snedyeHue 3emenesicka 3ems, [Jpy)ecTBOTO He NpUTeXKaBa 3HAYMTENHU
MaTepuasHM ObATOTPaWHM aKTUBM, BK/IOYMTENHO JIM3MHTOBAHM MMOTU W BCAKAKBU TOIEMU TEKECTM BbPXY TAX.
[lpy’KecTBOTO Le M3BbPLUBA CBOATA AEAHOCT B HAETU NPOCTPAHCTBA. 3a Pa3rNexAaHNA UICTOPUYECKM NEPUOL, HETEKYLLUTE
aKTMBM Ha [lpy»KeCcTBOTO ca cMCTeMaTM3MpaHu B CiedBallarta Tabavua:

Tabauya 6: HemeKkywu mamepuaaHu akmueu Ha EmumeHma, 2014e. - 30.09.2017e.

Mokasarenu (B xun. nesa) 2014 2015 2016  9/30/2016  9/30/2017

MawuHu 1 obopyasaHe 1 - - - _

W3moyHuK: ,EnaHa Aepokpedum” Al

MocoyeHUTe AbArOTPANHU MaTepuanHu akTnen npes 2014r. ca KOMMNIOTbLPHO 060pyABaHE, KOETO KbM AaTaTa Ha TO3M
MPOCNEeKT e HaNb/IHO aMOPTM3NPAHO.

8.2. ONUCAHUE HA BCAKAKBU EKO/NIOTMYHM NPOBNEMM, KOUTO MOTAT AA 3ACETHAT WM3MNON3BAHETO HA
ObNTOTPAUHUTE MATEPUATHU AKTUBU OT EMUTEHTA.

He cbuiecTByBaT €KONOrMUYHU NPo6aemMM, KOUTO MOraT A4a 3aCerHaT M3noa3BaHeTo Ha Ab/roTpalHUTe maTepuaiHN akTUBU
oT EmuTteHTa.
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9. ONEPAUUOHEH N PUHAHCOB NPEINEAQ
9.1. PUHAHCOBO CbCTOAHUE

3a aHanun3a Ha PUHAHCOBOTO CbCTOAHME Ha ,EnaHa Arpokpeant” ALl ca U3non3BaHU 0AUTUPAHUTE OTYETU 32 GMHAHCOBUTE
2014r., 2015r. 1 2016r., KAKTO U MEXANHHUTE PUHAHCOBM O0TYeTM Kbm 30.09.2016r. n KbMm 30.09.2017T.

9.1.1. Puxoam 1 PA3XoAN

Tabauya 7: Omyem 3a npuxodume u pasxodume Ha Emumerma, 2014e. - 30.09.20172.

Mokasarenu (B xun. nesa) 2014 2015 2016 9/30/2016  9/30/2017
Mpuxoau oT onepaTnBHa AeUHOCT 955 1793 3287 2076 2932
Mpuxoan ot ycnyru 438 263 551 205 257
Mpuxoan oT Nnxsun 517 1530 2736 1871 2675
Pasxoau 3a matepuanm (2) (1) (1) (1) (3)
Pasxo4m 3a BbHLUHW yCayrm (50) (57) (116) (64) (71)
Pa3xoau 3a Bb3HarpaxkaeHne Ha MEHUOKbPCKOTO APYKeCTBO (110) (238) (731) (166) (243)
Pasxoay 3a nepcoHana (32) (49) (53) (38) (48)
Pasxoau 3a amopTm3aLms Ha HePUHAHCOBU aKTUBU (2) (2) (1) - (1)
[N pyrv pasxoam (26) (17) (71) (2) (1)
Mevanba (3aryba) oT npoaakba Ha HETEKYLLW aKTUBK (240) (31) (73) - (17)
Pe3ynTar oT onepaTtuBHa geiiHocT 493 1398 2241 1805 2548
duHaHcosu npuxoam/(pasxoam) (115) (251) (424) (289) (613)
duHaHCcoBM Npuxoam - 30 7 - 1
®PuHaHCcoBM pasxoam (115) (281) (431) (289) (614)
Nevanba npeay faHbUM 378 1147 1817 1516 1935
Pasxoau 3a gaHbum (38) (113) (181) (151) (193)
MNeuyanba 3a roguHata 340 1034 1636 1365 1742

M3moyHuk: ,,EnaHa Aepokpedum” Al

MpWx0AM OT AEMHOCTTA

MpuxoanTe BKAOYBAT NPMXOAMN OT NXBM NO AOTOBOPMU 33 GUHAHCOB NIM3MHI HA 3eMeesCKa 3eMA M No NpesocTaBeHn
KPeauTH, KakTo U NPUX0OM OT YCYTU.

A. TPUXOAM OT INXBU

CbrnacHo usMcKBaHMATa Ha MexayHapoaHuTe cHeToBoaHM ctaHaaptTm /MCC17/ npusHaBaHeTo Ha GUHAHCOBUA NPUXOA,
no porosopute 3a GMHAHCOB /IM3MHI CE OCHOBABa HAa MOAE/N, OTPa3ABally, MOCTOAHEH NepuogMYeH MPOLEHT Ha
Bb3BPaLLAEMOCT BbPXY OCTaTb4YHaTa HETHA NHBECTULMA.

Tbl KaTo 6BU3Hec moaensT Ha ,E/IAHA Arpokpeaut” Al npeaBuaa eaHa roAuilHa BHOCKa No Aorosopute 3a GUHaAHCOB
JIU3UHT, TO NPU3HATUTE GMHAHCOBM NPUXOAM KbM Kpaa Ha CbOTBETHMA OTYETEH nepuog, /4acT OT Ab/KUMUTE NNXBU Ha
npeacToALlma nagex/ BnsaT B 06WwmMsA pasmep Ha B3eMaHUATa MO GUHAHCOB JIM3UHT, MOCOYEH KbM KPas Ha CbOTBETHMUSA
OTYeTeH nepuos B oT4eTa 33 GMHAHCOBOTO CbCTOAHME.

Tabnuya 8:Mpuxodu om auxsu Ha EMumernma, 2014e. - 30.09.2017e.

Mokasarenu (B xun. nesa) 2014 2015 2016 30.9.2016 30.9.2017
Mpuxoam oT NUXBM NO A,0NOBOPU 332 GUHA HCOB SIN3UHT 481 1469 2 466 1676 2 336
Mpuxoam oT AnxBu No 6a HKOBW AEMNO3UTU U Pa3MJ. CMETKU 35 16 4 32 6
Mpuxoaun oT NMXBM NO NPeaoCcTaBeHN Kpe auTu 1 45 266 163 333
517 1530 2736 1871 2675

U3moyHuK: ,,EnaHa Aepokpedum” Al
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b. MP1X0au OT yCAyru

MpuxoauTe OT yCAyrn Ha [py»KecTBOTO 06XBaLLaT rogMLLHUTE KOMUCMOHHM 3a YNpaB/JeHWe Ha AoroBopuTe 3a GUHAHCOB
nusuHr. MNpuxoauTe OT roamMwHaTa Takca ynpas/ieHMe ce NPU3HABaT B HAYaNOTO Ha BCAKA HOBa 3anoyHana roguHa ot
CPOKbBT Ha 40roBOpa 38 GUHAHCOB /INBUHT.

TaKcuTe ynpaBieHue ca 4acT OT JOroBOpeHuTe 06LLM roAULWHN BHOCKM MO AOroBOpMTe 33 GUHAHCOB N3UHT — €TO 3aLL0
Npu3HaTUTE 3a NPUXOA, HO AB/IKUMM Ha CnefBall NafeX Takcu ynpaBaeHWe CbLLo Ce HAaTPynBaT KaTo 4acT oT obwuA
pasmep Ha B3eMaHUATa Mo GUHAHCOB JIU3UHT, MOCOYEH KbM Kpas Ha CbOTBETHUA OTYETEH Mepuoj B OTYETa 3a
b1HaHCOBOTO CbCTOAHME.

PenosHo 06cnykBaHe Ha nopTdeina M aAunca Ha MNPOCPOYEHUM BHOCKM ce HabnopaBa He Camo MpUM OCHOBHUTE
KOHTpareHT Ha [lpy»KecTBOTO, HO U B OCTaHa/suTe B3eMaHWA No IM3NHIOBM Aorosopu. CbbupaemocTTa Ha nopTtdeina
KbM AaTaTa Ha To3M [LOKYMEHT e U3pAaHa M IMNCBAT NPOCPOYEHU B3EMAHMA.

Tabauya 9: Mpuxodu om ycayau u Opyau npuxodu om Au3uH208a deliHocm Ha Emumernma, 2014e. - 30.09.2017e.

NMokasatenu (B xun. nesa) 2014 2015 2016 30.9.2016 30.9.2017
Mpuxoau oT TaKcu ynpaBae Hmne 87 222 370 204 237
Mpuxoan oT npoaa’kba Ha CTOKKU 266 30 68 - -
:E:::rAM B pe3y/aTaT Ha NpeKpaTeHn A0roBOPU 3a $pUHa HCOB 67 11 111 ) )
Apyrn npuxoaun 18 - 2 1 20
438 263 551 205 257

U3moyHuk: ,,EnaHa Aepokpedum” Al
9.1.2. AKTVBU 1 NACUBU
OnHamuMKaTa B aKTUBMTE M NacusBuTe Ha [lpy*KecTBOTO ce 0b6ycnaBsa OT aKTUBHOCTTA B NOCAeAHUTE TpU roguHK. JluncaTa

Ha peasM3MpaHn 3HAYUTENHU pe3ynTaTn npes nepuoga 2011-2012r. gasa M cnabo uaMeHeHue Ha bHanaHcoBuTe
cToiHocTU. Cnes NnpomsHaTa Ha bM3Hec moaena ce HabntoaaBa 3HAUUTENIEH PBCT B aKTUBUTE M MAcMBUTE HA EMUTEHTa.

Tabnuya 10: banaHcos omyem - AkKmusu Ha EmumeHma, 2014e.-30.09.20172.

Mokasarenu (B xun. nesa) 2014 2015 2016 30.9.2016

MawwuHu n obopyasaHe 1 - - - -
HematepuanHu aktmsmn 4 3 2 3 1
B3emaHusA No GUHAHCOB NU3UHT 8625 17 406 27141 25495 29042
06,0 HeTeKyLL M aKTUBU 8630 17 409 27143 25498 29043
CTOoKM - - 314 - 282
B3emaHuAa No GUHAHCOB NU3NHT 1219 2 646 4296 4479 6748
B3emaHuA no kpeanutn - 2263 5192 2798 5717
®PrHaHCOBM aKTUBMU - 1729 - 194 5998
[pyrv B3emaHus 10 9 9 - 12
Mapwu v napnyHM eKBMBaNEHTU 1397 490 2621 3269 5814
06,0 TEKYLLU aKTUBU 2626 7137 12432 10740 24571
0610 aKTUBMN 11 256 24 546 39575 36 238 53 614

U3mouHuk: ,,EnaHa Aepokpedum” Al

O6wmTe akTMBM Ha EMMTEHTa HapacTeaT 40 39.6 MaH. nB. npe3 2016r., cnpamo 11.6 maH. nB. B Kpas Ha 2014r. PbcTbT ce
Ob/IKU Ha HAapacTBaHETO HA IM3MHIOBOTO NOPTHONO B PE3YNTAT Ha aKTUBHATa AEUHOCT Ha EmuTeHTa.

B Kpaa Ha TpeToTOo TpuMeceune Ha 2017r. obwmTe aKTMBM HapacTBaT A0 53.6 MAH. NB., KOETO Ce Ab/IKM Ha
NPOABAXKABALWMA PBCT Ha IM3UHTOBOTO NOPTPOIMO, KAaKTO U Ha PBbCTA Ha OTMYCKAaHUTE 0BOPOTHU KpeauTu, KakTo U Ha
HapacCTBaHeETO Ha canzaTta ,Napu U NAapUYHKU eKBUBANEHTU U ,dMHAHCOBM aKTMBU® B pe3ynTaT Ha NPUBNEYEHOTO Ypes3
ob6uraumoHHaTa emucua puHaHcMpaHe.
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B3semaHuATa No GMHAHCOB JIM3MHT Ce OLEHABAT MO CNpasBeaInBa CTOMHOCT MJOC PasXxoaMTe 3a TPaH3aKumATa.

Tabauya 11: banaHcos omyem - lacusu u CobcmeeH Kanuman Ha Emumernma, 20142.-30.09.2017e.

Mokasarenu (B xun. nesa) 2014 2015 2016 30.9.2016 30.9.2017
AKUMOHepeH KanuTan 5115 18902 18902 18902 18902
MNpemueH peseps (47) 208 208 208 208
3aKoHOBM pe3epBu 4 38 143 143 308
DUHAHCOB pe3ynTaT OT TEKYLLMA Nepuosg, 353 1034 1636 1365 1742
060 cobcTBeH Kanutan 5425 20182 20 889 20618 21160
3aeMu OT GUHAHCOBU UHCTUTYLMKN 3961 3306 14 208 11958 17933
O6AUrauMoOHHN 3aeMU - - - - 10288
0610 HeTeKyLLM NAacUBU 3961 3306 14 208 11958 28221
[aHbYHM 3a4bAXKeHNA 16 80 32 52 85
MonyyeHn 3aemun 1696 688 4149 3587 3709
3aabAXKeHUs N0 06UrALMOHHM 3aeMM - - - - 70
TbProBCKU 3aabKEHUA 53 115 98 12 68
Mony4yeHun aBaHcH 96 166 181 7 292
[pyru 3agbnxeHuna 6 5 14 - 3
3a4b/IKEHNA KbM NepPCcoHaNa n OCUTYPUTENTHU UHCTUTYL UK 3 4 4 4 6
06,0 TEKYLLU NacMBKU 1870 1058 4478 3662 4233
06wwo nacvueu 5831 4364 18 686 15620 32454
06w,0 nacuem u cobcTBeH Kanutan 11 256 24 546 39575 36 238 53614

M3mouHuk: EnaHa Aepokpedum ALl

O6wute nacmeu Ha EmuteHTa HapacteaTt 4o 18.69 maH. a1B. Npe3 2016r. OCHOBHO B pe3yaTaT Ha NPMB/IEYEHOTO Ab/TOBO
drHaHCcHpaHe oT GMHAHCOBM MHCTUTYLMU. B KpasA Ha TpeToTo Tpumeceune Ha 2017r. o6wmTe nacueBmM HapacTeaT go 32.5
MJIH. N1B., OCHOBHO 3apaau eMutMpaHaTa npes 2017 r. o6aMrauMoHHa emucums.

MHbopmauma 3a 3aemuTe Ha [lpy*KeCcTBOTO KbM fgatata Ha PerucrpauyMoHHMA AOKYMeHT e npeactaseHa B T. 10.3
NHbopmayus 3a Hyxdume om 3aemu U cmpyKkmypa Ha QUHAHCUPAHEemMo Ha EMumeHma oT PernctpaLMoHHUA LOKYMEHT.

CbrnacHo YcraBsa Ha [py»ecTBOTO, A4b/AroBoTo GpMHAHCUPaHE He MOXKe 4a HaAXBbP/A NoBeye OT ABa NbTU pasmepa Ha
aKUMOHEPHUA KanuTas, BNMCaH B TbProBCKMA PErMcTbp, C M3K/KOYEHMEe Ha nepuoja OT B3emMaHe Ha pelleHue 3a
yBeNnYeHve Ha KanuTana Ha [pyKecTBOTo A0 NPUKAOYBAHETO My. B TO3u cayyait e 4oNyCTMMO AbATOBOTO GUHAHCMpaHe
Oa [OCTUTHE A0 2.5 MbTM CTOMHOCTTa Ha aKLUMOHEPHMWA KanuTas, BN1CaH B TbProBCKUA PETUCTBP.

AKLMOHEpHUAT Kanutan Ha ,EnaHa Arpokpeant” ALl HapactBa oT 5.1 M/H. /1B. B Kpas Ha 2014r. go 18.9 mAH. nB. B
pe3ynTtaTt Ha HanpaseHoTo npe3 2015 r. yeanyeHue Ha KanuTtana.

B pesyntaT Ha yBenuyeHueto e GopmupaH npemueH pesepsB (pasnvKata mexay obwata HOMMHanHa M obuiata
€MWCMOHHA CTOMHOCT HAa eMUTUPAHMTE aKLmMK) B pasmep Ha 208 xua. ns.

CbrnacHo YcrtaBa cu, [pyKecTBoTo pasnpeaens Han-manko 90% oT nevanbara, nognexalla Ha pasnpegeneHune cbrnacHo
npueTns oaUTUPaH roamiieH GUHaAHCOB oT4YeT noa popmaTa Ha aAmsuaeHT. OctaHanute 4o 10% cbrnacHo pelweHUeTo Ha
OCA 3a CbOTBETHUA NepUoA, ce 3a4eNaT 3a opMMpaHeTo Ha pe3epsu.
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9.2. PE3YNTATU OT AEMHOCTTA

9.2.1. UHOOPMALMA, OTHACALLA CE 10 3HAYUTE/THU ®AKTOPU, BK/TKOYUTE/THO HEOBMYAVHN WU/IU PEAKU CbBEUTUA U/IN HOBU
PA3BUTUSA, KOUTO 3ACATAT CbLUECTBEHO NPUXOANTE OT AEMHOCTTA HA EMUTEHTA

CobluectBeH GAKTOP 33 OCHLLECTBABAHE Ha HACTOALWATa AEMHOCT e NoayYyaBaHeTo Ha pernctpaumsa oT BHB 3a ¢uHaHcoBa
WMHCTUTYLMA, KOETO NO3BO/IABA HA [py*KecTBOTO @ OCHLLECTBABA AEMHOCT MO OTAABaHE Ha CENCKOCTOMAHCKM 3eMU NOJ,
dopmata Ha GUHAHCOB NN3UHT M OTNYCKAHE Ha KPAaTKOCPOUYHU KPEeANUTM 3a TAXHATa 06paboTKa. EMUTEHTHT e pernctpmupan
8 bHEB, 3a KoeTo cBugeTencTea yaoctoseperne Ne BGR0O0299 3a M3BbpLIEHOTO OT LeHTpasHaTa baHKa BNucBaHe.

Opyr cblwectBeH GaKkTop 33 AeMHOCTTA Ha EMMTEHTa e ycnewHOoTo NPUKAOYBaHE Ha MbpPBUYHOTO Ny6aMyHO NpeanaraHe
Ha EmuteHTa. HabpaHuTe cpeacTBa OT TO3M NpoLLeC NO3BOINXA HAa EMUTeHTa Aa 3aeme 3HauMTeNeH nasapeH AA B Ta3u
HOBa ycayra 3a 6barapckuna nasap. EBeHTyanHUAT ycnex Ha HacTOALLLETO yBe/IMYEHUE Ha KanuTana Le 3aTBbpAM yCnewHua
TpeHa Ha EmuTeHTa.

OcseH ropenocoyeHunTe GakTopu, HAMA APYrY 3HAUUTENHUN GAKTOPM, BKAKOUUTENHO HEOBUYANHM UK PeaKM CbOUTUA UK
HOBW PasBUTMA, KOUTO 3aCAraT CbLLECTBEHO NPUXOAMUTE OT AeMHOCTTa Ha EMUTEHTa 3a pasraexaaHuna nepuoga,.

9.2.2. 3HAYUTEJIHWU MPOMEHU B HETHUTE MPOAAMKEN UJIW MPUXOAM, OTNOBECTEHU B CYHETOBOAHUTE OTHYETU

OcBeH peanu3npaHUTe PbCTOBE B MPUXOAMUTE OT Mpoaakbu, duHaHcosWTe oTYyeTM Ha EmuTeHTa He onosecTasaTt
3HaYUTENHU NPOMEHU. [Ipy»KeCcTBOTO OYaKBa 3ana3BaHe Ha TO3M YCTOMUYMB PBCT M B CBOETO 6bAELL0 Pa3BUTHE.

9.2.3. IHOOPMALMSA, OTHACALLA CE O MPABUTE/ICTBEHATA, MKOHOMMUYECKATA, ®UCKAJTHATA, MAPUYHA MOJ/IMTUKA WU
MOJ/IMTUHECKN KYPC W/ ®AKTOPU, KOUTO 3HAYUTE/THO CA 3ACETHA/IN N/ BUXA MOI/IN [IA 3ACETHAT 3HAYUTE/IHO,
MPAKO W/IN KOCBEHO AEMHOCTTA HA EMUTEHTA

EMWTEHTBT cumMTa, Ye OCBEH MHPOPMauMATa npeacTaBeHa B T. 4. (,Puckosn dakTopmn®) oT HacToAwmA PerncTpaumoHeH
OOKYMEHT, HAMa gpyra MHpopmaumaA, oTHacAWa ce A0 NpaBWUTENCTBEHaTa, MKOHOMMUYecKaTta, ¢ucKanHaTa, napuyHa
NOMIMTUKA WAWM NOAUTUYECKU KypC UM GaKTOpPW, KOUTO 3HAYMTENHO ca 3acerHaan wuamM buxa MoOran pa 3acerHart
3HAYUTEJTHO, MPSAKO UIN KOCBEHO HEroBaTa eMHOCT.
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10. KANMUTANOBWU PECYPCU
10.1. NHOOPMALMA 3A KANUTANOBUTE PECYPCU HA EMUTEHTA

EMUTEHTBT OCbHLLECTBSIBA OCHOBHATA CU AEMHOCT C COBCTBEH KanuTan U 3aeMHU cpeacTBa. Kbm fgatata Ha HacToAwmsA
JOKYMEHT, BHECEHUMAT PErUCTPUPaAH aKUMOHEPEH KanuTan Ha ,EnaHa Arpokpeant” ALl e B pasmep Ha 18.902 mnH. nB.
Tasm NnpomsAHa CTaBa C yBe/IMYeHMe Ha Kanutana, BNMcaHo B TbproBcKma pernctbp Ha 25.05.2015r.

Ha 17.04.2014r. e nognucaH AoroBop 3a 3aem mexay ,,EnaHa Arpokpeant” Al u EBponelickaTa baHka 3a Bb3cTaHOBsABaHe
n passutue (EBBP). Mo cunata Ha To3M gorosop ,EnaHa Arpokpeant” ALl nosyyaBa 3aemM Ha HSKOJIKO TpaHLa B 06wy,
pasmep Ha 10 maH. eBpo. [pyKecTBOTO MMa M A0roBop 3a KpeautmupaHe cbe ,Cocnete HeHepan EkcnpecbaHk” AL Ha
o6wwa ctonHocT 10 MAH. /1B., KaKTO U 06 IMraumoHeH 3aem Ha ob6Lwa cToiHocT 5.26 maH. eBpo. MoapobHa nHdopmauma 3a
3aemuTe e nocoyeHa B T. 10.3. oT T031 [lOKyMEHT.

CbrnacHo Ycrasa Ha [py»ecTBOTO, Ab/IrOBOTO GpUHAHCUPAHE He MOXe 43 HaAXBbp/a Moseye OT ABa NbTW pasmepa Ha
aKUMOHEPHMA KanuTas, BNWUCaH B TbProBCKMA PErUCTbp, C M3K/KOYEHWE Ha nepuoda OT B3eMaHe Ha pelleHue 3a
yBe/IMueHue Ha KanuTana Ha [pyKecTBOTO 40 NPUKAOYBAHETO My. B TO3M cayyait e LoNyCTUMO AbAroBOTO MHAHCUpaHe
Aa foCTUrHe A0 2.5 NbTM CTOMHOCTTA HA aKLMOHEPHUA KanuTas, BNMCaH B TbPrOBCKMA PErucTbp.

10.2. OBACHEHWE HA U3TOYHULIUTE U PASMEPA HA NAPUYHUTE NOTOLU HA EMUTEHTA.

CbrnacHo otyetuTe Ha ,,EnaHa Arpokpeaut” AZl v no-cnewmanHo oTyeTa 3a NAapUYHUTE NOTOLUM Ha [l py»KecTBOTO, CiefHUTE
n3mMeHeHuA ca HabntogaBaHuW 3a pasriexgaHua Nnepuoa;

Tabauya 12: Omyem 3a napuyHUmMe nomouyu Ha Emumernma, 2014 — 30.09.2017

MNokasatenu (B xun. nesa) 2014 2015 2016 30.9.2016 30.9.2017
MocTbnneHna oT KAMeHTn 3203 4752 8947 3732 4691
MnawaHma KbM JOCTaBYNLM (11671) (15 098) (21 322) (15 861) (8 781)
MnawaHma No NpefocTaBeHn KpeauTn - (1959) (2599) (2 054) (283)
MNawaHMa KbM NEPCOHaN U OCUTYPUTEAHN UHCTUTYLMK (27) (44) (47) (35) (43)
MNocTbnieHns oT NpegocTaBeHn 3aeMu 115 - 405 - 83
MonyyeHn nuxsu 35 14 4 - -
MocTbnneHna oT INXBU NO NpeAoCcTaBeHM 3aemMu 489 1378 2228 1758 2111
MnawaHua Ha AMBUAEHTH - (314) (917) (917) (1451)
MnawaHua 3a gaHbum (HETHO) (27) (58) (247) (197) (165)
Jpyrv napuMyHn NOTOLM OT OCHOBHA AeNHOCT 2 1 10 35 -
HeTeH napuyeH NOTOK OT onepaTuBHa A eiiHocT (7 881) (11 328) (13 538) (13 539) (3 838)
MapuyHM NOTOLM, CBBP3aHM C KPAaTKOCPOUYHU GUHAHCOBU aKTUBK - (1698) 1736 1534 (6 000)
MNpogaba Ha UMOTH, MaLUMHU, CbOPBIKEHUA U 06opyaBaHe - - - - -
MpupobusaHe Ha UMOTU, MaLLMHK, CbOPBXKEHUA U 0bopyaBaHe - - - - -
MpuaobusaHe Ha HeMaTepuaHN aKTUBK - - - - -
MocTbnNeHnA oT NPefoCTaBEHN 3aeMM Ha CBbP3aHN INLA - - - - -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA A,eAHOCT - (1 698) 1736 1534 (6 000)
EmutnpaHe Ha kanutan - 14 063 - - -
MonyyeHn 6aHKOBM U gpyrK 3aemu 5890 3500 17 845 12 890 14 221
MnawaHua no 6aHKOBM 3ae€MU U HA NUXBU (305) (5444) (3909) (2370) (717)
[pyru napuyHy notoum ot GUHaHCOBa AeNHOCT - - - (297) (471)
HeTeH napuuyeH NOTOK oT ¢pUHaHCOBA AeNHOCT 5585 12119 13936 10 223 13033
HeTHa npomsHa B Napy U NapuyHN eKBUBANEHTU (2 296) (907) 2134 (1782) 3195
Mapun 1 NapuyYHN eKBMBAaNEHTN B HAYANOTO Ha rogmMHaTa 3696 1397 490 5051 2621
Meuan6a / (3aryba) ot BaNyTHA NpeoL,eHKa Ha NapuUYHM CPeaCcTBa (3) - (3) - (2)
Mapun 1 napuyHM eKBUMBANEHTU B KpasA Ha rogMHaTa 1397 490 2621 3269 5814

U3moyHuk: ,,EnaHa Aepokpedum” Al
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AKTMBHATA AeWHOCT HA EMUTEHTa Ha nNa3apa Ha /IM3MHI Ha 3eMefle/ICKM 3eMM, ce BUKAA ACHO M B OTYeTa 3a NapuyHUTE
notoun. HeTHMAT NapMYeH NOTOK OT onepaTUBHA AEMHOCT 33 LenA PasraexKaaH nepuos e oTpuuaTesieH B pesynTaT Ha
no-6bP30TO HapacTBaHe Ha pasMepa Ha HOBOOTNYCHATUA NN3UHT U 0BOPOTHO KpeauTUpaHe Npes3 Nepmoaa B CpaBHEHUE
C NNALLAHUATA HA FMABHULM U INXBU MO CbLLECTBYBALLMTE AU3MHIOBM orosopu. Cpes ApyrUTe No-3HAYMMKU MAPUYHMU
NnoToLW OT onepaTMBHA AEMHOCT cnefBa Aa ce oTbenexkaT NaalWwaHmATa No AUBUAEHTM U TE3U NO AaHDBUM.

[oKonKoTo [py)KecTBOTO He MHBECTMpa B AbArOTpaiHM MaTepuasHM U HEeMaTepuasHU aKTUBU, eAWHCTBEHMTE No-
3HAYMMM NAPUYHM MOTOLM OT MHBECTULMOHHA AEeHOCT Cca CBbP3aHM C BPEMEHHOTO MHBECTMpPaHEe Ha NpUBEYEHUTE
cpeacTBa npeam Te Aa 6bAAT yCBOEHM B OCHOBHATA AeWHOCT Ha [py»KecTBoTo.

MapuyHUTE NoTouM OT PUHAHCOBA AEMHOCT BK/IOYBAT NOCTLMN/IEHMATA U NNALWAHMATA N0 BAHKOBM M APYrM 3aeMMU, KaKTO
W NapU4YHUTE NOTOUM, CBBP3aHN C eMUTMpPAHE Ha KanuTan. Npes3 2015r. EMUTEHTLT Habpa 14.063 M/H. /1B. Ype3 MbPBUYHO
ny6n4HO npepnaraHe Ha 0OMKHOBEHW akuuu, a npes3 2016r. — 64130 10.3 MAH. NB. Ype3 NybAnYHO NpeanaraHe Ha
€MUCUA KOPNopaTUBHU 0b6aUraumu.

10.3. UHO®OPMALIUA 3A HYKAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA

Kbm pgartaTta Ha HacToAwmA [JoKymeHT EMUTeHTHT ce puHaHcupa oT cnegHutTe GUHAHCOBU UHCTUTYLIUK:
1. EBPOTMEMCKA BAHKA 3A Bb3CTAHOBABAHE U PA3BUTUE (EGBP)

B u3nb/iHeHMe Ha NpeaBapuTesIHO 06ABEHUTE MHBECTULLMOHHU NiaHoBe Ha ,,EJTAHA ATPOKPEOUT” AL, Ha 17.04.2014 r.
nperosopute 3a dGMHAHCMpaHe Ha AeWHOCTTa My Ype3 3aeMeH KanuTan 6axa ¢uHanusmMpaHu ycnewHo, Kato bele
nognucaH Jorosop 3a 3aem ¢ EBEBP, cbc cnegHuTe napametpu:

Pasmep Ha 3aema 00 5 000 000 eBpo (NeT MnanoHa eBpo);

Cpok 8 (ocem) roanHmn

TpumeceueH EURIBOR natoc 5 % (neT npoueHTa) KbM AaTaTa Ha nnaliaHe, KaTo
JlnxseH npoueHT EEBP nima npaso ga puKcnpa AMxBeHUA NPOLLEHT, ako TpumeceuHmaT EURIBOR
Hagsuwm 0.75 %.

H
a4nH Ha yceoABane Ha Ha pBa TpaHwa, Bcekn B paamep Ha 2 500 000 espo.

3aema
30 (TpuaeceT) BHOCKM C Nnagexu: 15-Tm aHyapu, 15-Tv anpun, 15-tm toam n 15-tu
OKTOMBPM A0 OKOHYATENIHOTO NoracABaHe Ha 3aema, KaTo NAalaHuATa no
HauuH Ha noracABaHe Ha rnaBHULLATA Ca KAaKTo cneaga:
3aema

- Ha 15.01., 15.04. n 15.07 — no 1 % (eAanH NpoueHT);

- Ha 15.10.-no 9.8 % (aeBeT npoueHTa U 0CeEM AeceTu);

3anor Ha B3eMaHwuA no [loroBopu 3a GMHAHCOB IM3UHT HA 3eMeesICKa 3ems, 3a
O6e3neyeHusn Koeto ,EnaHa Arpokpeaut” ALl ckntousa ¢ EBEBP [Jorosop 3a ocobeH 3an0r Ha
B3emaHuA Ha 17.04.2014 r.

[JpyKecTBOTO ycna Aa AOroBOPW HamasieHWe Ha /iuxBaTa Mo Mony4YeHOoTo duHaHcupaHe Ha 3.75%. HoBuAaT nuxseH
NPOLEHT ce npunara, cdnmtaHo ot 15.07.2015 .

»,EnaHa Arpokpeant” ALl Hanb/IHO e YCBOW/IO M MHBECTMPAO M ABaTa TpaHwa (A n B) ot [loroBopa 3a 3aem c EBBP. Kbm
f[aTtaTa Ha To3un JokymeHT ,EnaHa ArpokpeguT” ALl e noracuio Hamb/IHO CbC COBCTBEHM cpeacTBa TpaHLw ,A“.
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Ha 18.09.2016 roauHa ,,EnaHa ArpokpeauT” AL ckatoum AHeKc Kbm [orosop 3a 3aem o1 17.04.2014 r. ¢ EBBP (TpaHw C),
KaTo C ToBa Helue rapaHTUPaHO YCNeWHOTO pa3BUTUE Ha MHBECTUMLMOHHATA AelHocT npe3 2017 r. Jpy»KecTBOTO ycna Aa
[0roBOPM HaMasleHWE Ha /IMXBaTa No nosy4yeHoTo ¢MHaHcupaHe Ha TpumecedeH EURIBOR nawoc 2.75 % (aBe uano m
cefleMaeceT 1 neT NpoLeHTa):

5 000 000 (neT MmuanoHa eBpo);
06w, pasmep Ha TpaHw C
PaspeneH Ha TpaHwose C1 u C2, KakTo cnepBa:
c1 2 500 000 (aBa MMAMOHA M NETCTOTUH XMAAAM EBPO)
Cc2 2 500 000 (aBa MMAMOHA M NETCTOTUH XMAAAM EBPO)
Cpok 8 (ocem) roanHmn
JlnxseH npoueHT TpumeceueH EURIBOR natoc 2.75 %
30 TpumeceyHn BHOCKK € nagexun: 15-tn anyapu, 15-tm anpun, 15-t1 tonm n 15-tn
OKTOMBPW [0 OKOHYATE/IHOTO MoracABaHe Ha 3aema, KaTo NaalaHmATa no
HauuH Ha noracABaHe Ha rnaBHuLaTa ca KaKTo cneaga:
3aema
- Ha 15.01, 15.04, 15.07-n0 1,0 %;
- Ha 15.10 - no 9.8%.
3anor Ha B3eMaHwuA no [loroBopu 3a GMHAHCOB IM3UHT HA 3eMeesICKa 3ems, 3a
O6e3neyeHusn koeto ,EnaHa Arpokpegut” ALl e ckntoumnno ¢ EEBP 1 AHekc Kbm [loroBop 3a ocobeH
3an0r Ha B3emaHusa ot 17.04.2014 r.

Kbm pgataTa Ha [lokymeHTa, [lpy*KecTBoTO e YCBOUIO N MHBECTUPANO HanbaHO Lenma TpaHw C1, 1.e. 2.5 mnunamoHa espo.
2. ,,COCHETE XXEHEPAN EKCNMPECBAHK“ Af,

Ha 18.04.2016 r. ,,Enana Arpokpeant” ALl ckntoum [loroBop 3a pesonsupal Kpeant cbe ,,CocneTe HMeHepan EkcnpecbaHk”
Al, cbC cnegHUTE OCHOBHM NapameTpu:

Pasmep Ha KpeauTa 10 000 000 ns. (aeceT muanoHa nesa);

CpokK 3a ycBosaBaHe Ha 1031.12.2017 1.

KpeguTa
3a ycBoeHaTta cyma oT KpeauTa Ao 31.08.2016 r. — paBHM NOracuTeNIHM BHOCKM,
NAaTUMK Ha TPUMECEUNe B MeceuuTe SHyapu, anpus, 01 1 OKTOMBPY, 3a
CbOTBETHaTa roAMHa, KaTo NocneHaTa NoracuTeIHa BHOCKA Ce Ab/IXKM He NO-KbCHO

Cpok 3a noracasaHe Ha ot 30.04.2024 r;

Kpeaura 33 ycBOeHaTa Cyma oT KpeauTa 40 31.08.2017 r. — paBHM NOracUTETHN BHOCKM,

ni1aTMMK Ha TPMMeceYme B MeceLuTe AHyapu, anpui, 10Jiv 1 OKTOMBPMU, 3a
CbOTBETHaTa roAiMHa, KaTo nocneaHaTa NoracnTe/IHa BHOCKA Ce AbJ/IXKMU He NO-KbCHO
o1 30.04.2024 r.

HOMWHa/IHA nXBa B pa3mep Ha egHomeceyeH SOFIBOR, yBenunyeH c HagbaBKa oT

Jiuxsen npouenT 2.75% roguuwHo;
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HauunH Ha noracaBaHe Ha

KpeauTa Tpumece4yHo, Ha 30-To YNCNOo Ha NoCneaHMA mecel, OT CbOTBETHOTO TpMMeceume;

3anor Ha B3eMaHMA MO CbLLECTBYBALLM U 6baeLmM 0roBOPU 32 PUHAHCOB IM3UHT Ha
3emefe/ICKa 3eMA U CBbP3aHUTE C TAX A0roBOpM 3a KpeauTn Ha 0bopOoTHM cpeacTBa,
Ob6e3neyeHune 33/10T Ha HacToAWM U Obaelln B3emMaHMA 3a MOJOKUTENHOTO cango no 6aHKoBa
CMeTKa, OTKpuTa oT 3anorogatena npm baHkaTa, 3a KoeTto Ha 18.04.2016r. e cKAtOYeH
[oroBop 3a ocobeH 3as10r Ha B3eMaHUA.

Kbm paTata Ha 1031 [lOKyMeHT 3aema e yCBOEH M MHBECTUPaH B MbJHNA pa3pelleH pasmep ot 10 000 000 nesa.

3. MbPBA NO PEA OBJIMTALLUOHHA EMUCUA ISIN BG2100014179, USAAAEHA HA 15.07.2017T.:

5260 000 eBpo (NeT MMAMOHa ABECTa M WeCcTAeCeT XMNAAM eBPO), pasnpese/ieHn B

P
a3mep Ha emucuaTa 5260 obauraunmn c HommnHan 1000 espo.

[aTtn Ha nagexa Ha
rnasHuuUaTa

15.10.2018r.; 15.10.2019 r.; 15.10.2020 r.; 15.10.2021 r. 1 15.10.2022 r.;

JlnxseH npoueHT ®uKcnpaH, 3.20% Ha roguiuHa 6a3a;

Ha WwecT meceua, C U3KNK4YeHMe Ha NbPBOTO KYNOHHO NaallaHe Ab/IXXKUMO cnea
NU3TU4aHe Ha Tpu meceula OT AaTaTa Ha CKNKoYBaHe Ha eMUCUATAQ,

[aTn Ha NnagexuTe Ha AnxBeHuTe naawaHua —15.10.2017r.; 15.04.2018r.;
15.10.2018r.; 15.04.2019r.; 15.10.2019r; 15.04.2020r.; 15.10.2020r.; 15.04.2021r.;
15.10.2021r.; 15.04.2022r.; 15.10.2022r.; B cny4ai 4ye HAKOA OT AaTUTe € NOYUBEH
UKW HepaboTeH AeH, TMXBEHUTE NNALLAHUSA LLE Ce M3BbPLUBAT NbPBUA CesBall
paboTeH aeH.

MeproANYHOCT Ha
NNXBeHuTe nnawaHua

Mbpsn no pes ocobeH 3asnor BbpPXYy CbBKYMHOCTUN OT CBOU HACTOALWLUN U 6'b,EI,ELLI,VI
NapnyHN B3eMaHUA OT TPeTn Inlua — TM3NHronosy4yaTtesin no A40orosopun 3a d)MHaHCOB
JIU3UNHT 3a NOKYMNKa Ha 3eme/ie/ICKa 3eMA 1 A0roBopKn 3a KpeaunT 3a O60pOTHM
O6e3neveHune cpeacTea, C 06u.|,a CTOMHOCT Ha rnaBHULUATa No 3a10XXeHUTe B3eMaHNA — He No-
Masiko oT 120% oT CTOMHOCTTa Ha B3eMaHUATa Mo OCTaTbyHaTa rnasHuMuUa no
06I'IMF3LI,VIOHHMH 3aeém BbB BCEKMN €NH MOMEHT OT CPOKa Ha ,ﬂ,eﬁCTBMe Ha Aorosopa
3a yypeagAasaHe Ha ocobeH 3anor

10.4. NH®OPMALMA OTHOCHO BCAKAKBU OFPAHUYEHUA BbPXY U3MNON3BAHETO HA KANUTANOBU PECYPCU, KOUTO
3HAYUTE/IHO CA 3ACETHANIN UIN BUXA MOTIU 3HAYUTENHO OA 3ACErHAT NPAKO MU KOCBEHO AEMHOCTTA
HA EMMUTEHTA.

Kbm AaTaTa Ha M3roTBAHE Ha HACTOALMA JJOKYMEHT HAMA OrpaHMYeHnn No OTHOLEHME M3MOA3BAHETO Ha KanuTanosurte
pecypcu oT EmuteHTa.

10.5. NHOOPMALMA, OTHACALLA CE A0 OYAKBAHU U3TOYHULM HA CPEACTBA, HEOBXOAUMM 3A U3Mb/IHEHUE HA
AHTAXXMMEHTWUTE, NOCOYEHU B TOYKK 5.2.3. 1 8.1.

M3TouHUUUTE Ha CpeacTBa 3a peanM3auma Ha o4akBaHMATa B T. 5.2.3. u 8.1. no-rope 6uxa 6uan HacToAlWoTO U 6baeLLo
ycnewHu ny6anyHy npeanaraHna Ha akuum oT KanuTtana Ha ,EnaHa Arpokpegut” AL, KakTo U NpUBAUYAHETO HA 3aE€MHMU
CpeAcCTBa, C KOUTO AONBAHUTENHO Aa ce yBeandyn noptdeinna oT noanmucaHu 40roBopu.
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11. HAYYHOU3CNELOBATE/ICKA U PA3BOMHA AEMHOCT, NATEHTU U IMLIEH3UK

Mopaan cneundunKata Ha AEMHOCTTA CU, EMUTEHTBHT He M3BBPLLIBA HAYYHOU3CeA0BaTe/ICKA U PAa3BOMHA AEeNHOCT.

OcbLecTBABAHETO Ha CTONaHCKaTa AelHOCT Ha [lpy»KecTBOTO 3aBUCU e4UMHCTBEHO OT perncrpaums/snuceaHe Ha ,EnaHa
ArpokpeguT” AL KaTo PpMHAHCOBA MHCTUTYUMS B perncrbpa Mo 4n. 3, an. 2 oT 3aKoHa 33 KPeaAUTHUTE UHCTUTYLMW.
PernctbpbTt e BogeH ot BHB kKaTto kbm gaTtaTta Ha T03u [lokymeHT EmuteHTa e nonyyunn ygoctosepeHme Ne BGR00299 3a
M3BBPLUEHOTO OT LieHTpanHaTa 6aHKa BnuceaHe Ha ,EnaHa Arpokpeaut” ALl KaTo GMHAHCOBA MHCTUTYLMA.

LpyKecTBOTO HAMA 3aBUCUMOCT OT M34aBaHETO Ha APYrn ANLLEH3M, NATEHTU, UHAYCTPUAHU, TBPTOBCKU U d)MHaHCOBVI
A0roBopun, Kakto 1 OT HOBU NPOU3BOACTBEHU NMPOLUECH.

12. UH®OPMALMUA 3A TEHAEHUMUUTE

12.1. HAR-3HAYMTENHWUTE HEOTAABHALLHM TEHAEHUMM B MPOU3BOACTBOTO, MPOOAMBUTE U MATEPMAHUTE
3AMACH U PA3XOAU U MPOJAMHU LEHW OT KPAA HA MOCNEAHATA ®UHAHCOBA FOAVHA OO [OATATA HA
JOKYMEHTA 3A PETUCTPALIUA

Hsama apyru CobLLeCTBEHN TEHAEHU MU, KOUTO EMUTEHTBT A3 BAPBA, Ye B1xa MManM BAUSHME BbPXY HEFOBaTa AEUHOCT C/ie,
Kpaa Ha nocnegHusa GMHAHCOB OTYET A0 4ATAaTa HA HACTOALLMA [JOKYMEHT.

12.2. AHOOPMALMUA 3A BCAKAKBU M3BECTHU TEHAEHUWU, HECUTYPHOCTU, U3UCKBAHUA, AHTAUMEHTU WU
CbBUTUA, KOUTO E PA3YMHO BEPOATHO IA UMAT 3HAYUTE/NIEH EQEKT BbPXY NEPCNEKTUBUTE HA EMUTEHTA,
MOHE 3A TEKYLLATA ®UHAHCOBA rOAUHA

HAama wn3BecTHM 3a EmuTeHTa TeHAeHuUMM, KOHE6aHMF|, MU3NCKBAHWUA, aHMAXUMEHTU WU C'b6MTMF|, KOUTO Aa wuMaT
3HauyunTeneH ECbEKT BbpXy nepcnekTueuTe Ha EmmteHTa 3a TekywaTa d)VIHaHCOBa rognHa. Puckosete, onmcaHu B T. 4 no-
rope, OﬁpVICYBaT nb/iHaTa 6u3Hec 06CcTaHOBKa U 6'b,EI,ELLI,VITe TPYAHOCTH, C KOUTO EMUTEHTHT cneasa ga ce C'bO6pa3F|Ba npu
ocbLiecTBABaHe Ha Ns1aHOBETE CW.

13. MPOrHO3HW U NPUBIU3UTE/THU CTOMHOCTU HA NEYANBUTE

CbINIACHO PA3MOPEABUTE HA PEFIAMEHT Ne 809/2004 , EfIAHA ArPOKPEAMT” A/l PELLIABA [A HE NMPUIATA MHOOPMALMA OTHOCHO
MPOrHO3WUTE HA EMUTEHTA U NPUB/IU3UTENHO U3YUCIEHWUTE B TA3M BPbH3KA NMEYA/IBM.
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14. ADMUHUCTPATUBHW, YIIPABUTEZTHU UHAA3OPHU OPTAHU U BUCLLE PBKOBOACTBO

14.1. UMEHA, BU3HEC AAPECU U ®YHKLUWU HA U3BPOEHUTE MO-A0NY NMLA MPU EMUTEHTA U UHAUKALMA 3A
OCHOBHWTE AEAHOCTU, U3BBLPLUBAHU OT TAX M3BbH EMMTEHTA, KOTATO CbLUMTE CA 3HAYMTENHM MO
OTHOLLEHUE HA TO3U EMUTEHT

,EnaHa Arpokpeant” ALl uma egHocTeNeHHa CMCTEMA Ha YNpaB/ieHMe, CbCToALLa ce oT CbBEeT Ha gupeKTopuTe.
YnpasuTenHuat opraH Ha JpyxectBoTo e CbBeTbT Ha [AnpeKTopuTe B CbCTaB:

=  Bnagumup Benes —Npeacenaten Ha CL;

= [epraHa KocTtagmMHoBa —uneH Ha C v MI3nbaHUTENEH ANPEKTOp;

= [letbp boxkos —3am. MNpeacenaten Ha C,

KbMm faTata Ha m3roteaHe Ha HacTtoawma MNpocnekt, CA Ha “EnaHa Arpokpeant”’ Al e ynbaHomowmn leopru CToAaHoB
leoprues 3a NPoKypucT Ha ApyxecTtBoTo (0T 20.5.2016r.)

1. BJIAAUMMUP BOPUCOB BEJIEB - [pedcedamen Ha Cbeema Ha [Jupekmopume

rp. Coopus, yn. ,Nbuesap CraHuyes” Ne5, Codapma BusHec Taybpc, Kyna b, eT.

BU3HEC AAPEC: 12-13.
l-H Benes e 3aBbpwun 6akanasbp lMpuaorKHa maTematMKa B TexHUYECKU
- . C 2000-2003r. N 2006r.
OBPAZOBAHME: yHuBepcutet rp. Codua npes r pes r. 3asbpliBa

maructpatypa no KOMMIOTbPHW CUCTEMM M TEXHOAOrMM B TexHWUYecku
yHuBepcuteT — rp. Codpusa.

MpodecnoHanHaTa Kapuepa Ha r-H Benes BbB GUHAHCOBMA CEKTOP 3anouysa
NPO®GECUOHANEH ONUT: npes 2007r. 8 NOA, , Anvanu” ALl

e 2007r. — noHacToawem — NOA ,,Anvany” AL —PUCK MeHUZXKDBP.

C nognuca cv Ha nocneaHaTa CTpaHUUM Ha PerncTpaunoHHma AOKYMEHT, r-H Benes aeknapupa, ye:

e He e W He e BuUn yneH Ha AAMWMHUCTPATUBHUTE, YNPABUTESHUTE WUAW HAA30PHU OPraHW WAU CbAPYKHUK
(BKNtOUMTENHO C HEOrpPaHMYEHA OTFOBOPHOCT), KaKTO U APYT BUCLL PbKOBOAWTEN B APYTU APYKECTBA MO KOETO U
Ja e BpeMe npes npeguilHUTe NeT rogMHN U KbM faTtaTta Ha To3u [IoKyMeHT;

® He e OCbX/AaH 3a U3Mama M HAMA BA3/1A B CMA1a NPUCHAA 32 NU3MaMa;

® He e CBbp3aH C HECHLCTOATE/NIHOCT UK YNpasaeHne OT CUHAMK, B KAYeCTBOTO CM Ha YNeH Ha afMUHUCTPATMBEH,
ynpasuTesieH Uan Hag30peH opraH UaM BUCL PbKOBOAMUTEN;

e He e obuuManHO NY6ANYHO MHKPUMUHWMPAH WU/UAW CaHKLMOHMPAH OT 3aKOHOBM WU PErynaTtopHW OpraHu
(BKNtoUMTENHO ONpeaeneHn NPodeCHOHaNHN OpraHu);

® He e /IMWaBaH OT CbAa OT NPaABOTO Aa bbAe YNEeH Ha AAMUHUCTPATUBHUTE, YNPaBUTENHUTE AU HAA30PHU OPraHm
Ha JaAeH eMUTEHT UM OT U3MBAHABAHETO Ha ANTbXKHOCTM B PbKOBOACTBOTO MW U3MBAHABAHETO Ha AelHOCTTa
Ha HAKOW eMUTEHT.

e HAMa GaMWNHK BPB3KM C OCTaHaNUTe YneHose Ha CbBeTa Ha AMPEKTOPUTE U BCEKM APYT BUCLI PbKOBOAMUTEN Ha
Jpy*xecTBOTO.

2. TEPTAHA BEHYOBA KOCTAAWHOBA - usnvnHumesneH 4YsneH Ha Cbeema Ha Jupekmopume

ep. Cogpus, yn. ,,/Teyezap CmaHues” No5, Copapma busHec Tayvpc, Kyna b,
BU3HEC AIPEC: p. Cogpus, yn. p , Cocpap yopc, Kyna b,

em. 12-13.

I-3a KocmaduHosa e 6akanasvp u maz2ucmbvp o creyuaaHocm PuHaHcu
OBPA3OBAHMUE: om YHusepcumema 30 HAQUUOHA/HO U ceemosHo cmonaHcmeo (YHCC) -

Cogus
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Cnea aMnaomMmnpaHeTo cu r-ka KoctaamnHosa paboTu B:

= 2010 - noHacmoawem — ,EnaHa XonduHe” ALl — N3nbaHumeneH
dupekmop;

= 2012 - noHacmoawem — ,EnaHa ®uHaHcose XonduHe” A —
PvKosooumen omoen ,,C4yemoso0cmaeo”;

= 2008 - 20122. - ,EnaHa ®uHaHcos XonduHe” AL — [naseH

MPODECUOHANEH ONUT: cvemosodumen;
= 20082. -, EnaHa ®uHaHcos XonduHe” AL — Cdemosodumern;
= 2007 - 20082. — ,,EnaHa XonduHe“ AL — Cuemosodumern;

= 2003 - 20072. - ,TeKkcap-bwvneapus” 004 - OnepamuseH
cyemosooumeri;

= 2002 -2003a. -, Kumnekc” EOO/] — OnepamuseH cuemosodumenn.

Apyrcecmea, 8 koumo lepzaHa KocmaduHoea e bun 4YsaeH Ha ynpasumesieH uau KOHMpPOsieH o0p2aH, NPOKypucm uau
dpya sucw pvKkosodumen npe3 nociedHume 5 200uHu:

»ENAHA EHEPAXW MEHUOXMDBHT” AL,

YneHn Ha C4 - om 2013 e., 0o momeHma
EMK 200802454

»ENAHA XONOWHT” AL,

YneH Ha C - om 2010 2., 00 momeHma
EVK 121837774

,ENAHA NMPAMBUT EKYUTU MEHUIXKMbBHT” AL,
Jlukeudamop
(3anuueH Toprosey, nopaam go6poOBOAHA NMKBMAAUNA)

FepraHa KoctagmHoBa He e 61a YneH Ha ynpaBuTesIeH UM KOHTPOIEH OpraH, MPOKYPUCT AW APYT BUCLW PbKOBOAUTEN
B APYTV APYXKeCcTBa, OCBEH ropenocoYeHmnTe, npes nocaegHuTe 5 roamMHmu, KakTo M He y4acTBa M He e yyacTBasa KaTto
CbAPYKHUK (BKNHOUYUTENHO HEOrPaHMYEHO OTFOBOPEH TaKbB) B ApYrv ApYKecTBa.

C nognuca cv Ha nocneaHaTa CTPaHUUM Ha PerncTpaumoHHma AOKYMeHT, r-a KoctaguHoBa geknapupa, Je:

L4 He € OCbXAaHa 3a U3MmamMa U HAMa B/ZIA3/1a B CU1a NPpUCbAa 3a U3MaMa,

L4 He e CBbP3aHa C HECHCTOATENHOCT UK ynpaBaeHne oT CUHAWK, B Ka4eCTBOTO CX Ha Y/1eéH Ha aAMNHUCTPATUBEH,
ynpasuteneH nan Haa3opeH opraH nam BuClW pbKoBoAUTEN,

L4 C U3K/ZTKOYEHUE Ha OPYXHKEeCTBOTO, NOCOYEHO NOo-rope, Ha KOUTo e 6una NNKBUAATOP Npu /J,06pOBOJ'IHa NNKBMNOauuA,
He e CBbp3aHa C InMKBMNaaLmnAa, B Ka4eCTBOTO CU Ha Y1eH Ha aAMUHUCTPATUBEH, YNpaBuUTeneH an Hag3opeH opraH
WA BUCWI pbKoBOAUTEN NPEe3 nocnegHUTe NeT roaunHn,

e He e opMUMANHO NYBAMYHO MHKPUMUHUPAHA U/MAWN CaHKLMOHMPAHA OT 3aKOHOBWU WMAM PErynaTopHW OpraHu
(BkntouMTENHO ONpeaeneHn NPodecroHaNHN OpraHu);

® He e /MWaBaHa OT CbAa OT NPaBOTO A3 ObAe YNeH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UIN HAA30PHU
OpraHu Ha JageH eMUTEHT WM OT MU3MbAHABAHETO Ha ANBXKHOCTM B PBKOBOACTBOTO MM M3MbAHABAHETO Ha
[eNHOCTTa Ha HAKOM eMUTEHT.

®  HAMa GaMMUIHWN BPB3KYM C OCTaHaNWUTE YneHoBe Ha CbBeTa Ha AUPEKTOPUTE U BCEKM APYT BUCLI PbKOBOAUTEN Ha
LpyxecTBOTO.
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3. NETbP CTOAHOB BOXKOB - u3nvsiHumeneH 4neH Ha Cb8ema Ha Jupekmopume

BWU3HEC AAPEC: ep. Cogpus, yn. ,Mealino” Ne 1, ex. 1, em. 2, an. 2.

I-H boxkos uma sucwe ropuduyecko obpaszosaHue, cmeneH Maaucmvp om
CY ,Cs. KnaumeHm Oxpudcku” ep. Cogpusa, kKvoemo e 3asvbpwusn
OBPA3OBAHMUE: cneyuaanHocm npaego. Npes 1980r. e ctaxkyBan B COOUIACKN rpagcKu Cba,
KaTo B MNoc/ieAcTBMe e afBoKaT Ha cBoboaHa npakTuka. Mpes 1993r.
3aBbpliBa Maructpatypa B UCLA, cneunanHoct 6usHec rnpaso.

B npodecnoHanHma cm onut r-H boXXKOB e 3aeman ciefHUTE NO3ULMUK:

1992-1993r. - 3amecmHuK npedcedamesn Ha Cb8ema Ha OupeKmopume Ha
Hepmoxum AL;

1994-1996 r. - a0gokam Ha cogpulickusl KAOH Ha ,EkcripecbaHK” ALl, KnoH
Bv3paxdaHe, ceaa ,,SG Expressbank”;

1998-2000r. - 3amecmHuK npedcedamesn Ha Cb8ema Ha dupekmopume Ha
,bynzapmabak XonduHz"“ AL,

MNPO®ECHOHANEH ONWT: 1998-2003r. - adsokam Ha ,bvnzapckama ¢edepayua no cku“ u Ha

»bopocniopm*“A/].

lMpedcedamen Ha KoHMponaHus cveem Ha "Cvio3 Ha YacmHume
Cmpoumenu 8 bvazapusa (CHC)" (emopu nopedeH maHOam);

Haii-eaxeH 3a Hacmoawua JoKymeHm npogecuoHaneH onum e
3aemaHama om 2005 0o 2008 2. no3uyua Ha 4neH Ha Cveema Ha
dupekmopume Ha ,,EJTAHA ®oHO 3a 3emedencka zema” AQCUL (c Hoeo
HaumeHoeaHue ,,E/IAPI ®oHO 3a 3emedencka 3ema” A4CUL]).

Apyrcecmea, 8 koumo lMemvp boxKo8 e 6us YneH HA ynpasumesneH Unu KOHMPOseH op2dH, MPOKypucm uau dpye
sucw pbkosooumern npe3 nocaedHume 5 200uHu:

»PUHAHC ONPEKT” AL
YneH Ha C4 - om 20102., 00 momeHmMa

EVK 201343299
»AIOHN" ALL YneH Ha C/] — npe3 nocnedHume nem 200UHU U KbM
EMK 200802454 MoMeHma

C nognuca cv Ha nocneaHata CTPpaHNUU Ha PeFVICTpaLI,MOHHVIﬂ AOOKYMEHT, I'-H borkkoB AeKnapupa, ye:
® He e OCbXAaH 3a U3MamMa U HAMa BNA3/1a B CU/1a NPUCHAa 3a U3MaMa;

® He e CBbp3aH C HEeCHLCTOATENHOCT WAU ynpaBaeHUMe OT CUMHAUK, B Ka4eCTBOTO CM Ha 4YNeH Ha
AOMUHUCTPATUBEH, ynpasutTeneH nam Hags3opeH opraH nam BUClW pbKoOBOAUTEN;

® He e CBbP3aH C IMKBMAALMA, B KAYECTBOTO CM Ha YNeH HA aAMUHUCTPATUBEH, YNpaBUTENEH UM Haa30peH
OpraH Wau BUCL PbKOBOAWTEN NPE3 NOCNEAHUTE NET FOANHM;

® He e opUUMaNHO NYBANYHO MHKPUMMUHMPAH M/MAN CAHKUMOHUPAH OT 3aKOHOBU WAM PeryaaTopHu opraHu
(BkntoumTeNnHO onpeaeneHn NpodecnoHanHN OpraHu);

® He e /IMWaBaH OT CbAa OT NPaBoOTO A3 6bAe YneH Ha aAMUHUCTPATUBHUTE, YNPAaBUTENHUTE UAWN HAL30PHU
opraHu Ha AaAeH eMUTEHT UK OT U3NBAHABAHETO Ha AN BXKHOCTU B PbKOBOACTBOTO MM U3MBAHABAHETO Ha
[eNHOCTTa Ha HAKOM eMUTEHT.

® HAMa paMWIHU BPB3KM C OCTaHaIUTe YneHoBe Ha CbBeTa Ha AUPEKTOPUTE U BCEKM APYT BUCLI PbKOBOAMUTEN
Ha [pyxecTBOTO.
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4.

FEOPTU CTOAHOB FrEOPTUEB —

MpoKypucm Ha [pyrecmsomo

BU3HEC AZIPEC:

ep. Cogpus, yn. ,/Tevyezap CmaHuyes” Ne5, Copapma busHec Taywvpc, Kyna b,
em. 12-13.

OBPA30BAHME:

I-H Feoprves Uma sucwe ropudu4ecko obpazosaHue, cmeneH Mazucmuvp
ot CY ,CB. KnumeHT Oxpuackn” rp. Codua, KbAETO € 3aBbpLIMA
crneyuanHocm ripaso npes 2001r.

MPO®ECUOHANEH ONUT:

Mpe3 2002r. r-H leoprveB cTaxkyBa B COPUIACKM TpagcKM cba, KaTo
BNOC/NeACTBME e opUCKoHcynT B O/l ,3emenenune un ropu” - rp. CaneeH m
rNaBeH IOPUCKOHCYAT Ha ,,[e0TEXMUH — KOHCYAT U MHXKeHepuHr” 00/,

Mpe3 2006r ce npucbeaMHABa KbM ekuna Ha EnaHa n nocneposatenHo
paboTM KaTo OPUCKOHCYAT W NpoKypucT Ha ,EnaHa [Mponbptu
MeHnambHTY ALL u InpekTop 3a BPb3KKU C MHBECTUTOPUTE Ha ,E/IAHA
doHp 3a 3emepencka sema”“ AACUL.

Mpeacepaten Ha YC Ha bbarapckata acoumaums Ha cobCTBEHUUUTE Ha
3emepnencku zemum ot 2006r. go 2009r.

Apyxcecmea, 6 Koumo leopau leopauee e 6un ysneH HA ynpasumeseH usau KOHMPOseH Opa2dH, ynpasumern,
npoKypucm uau dpye sucw pbKkosodumen npe3 nocaedHume 5 200uHu:

"ATPOMEHUOXMDBHT" 00/,
EVK 200802454

CbOPYHHUK U ynpasumen - om 20132. 0o momeHma

"ENAHA ATPOKPEAUT" AL,
EVK 175308436

YneH Ha C - om 2010e. do 2013 e.

Mpokypucm —om 2016 do momeHma

"ArPOJIEH/ 2009" 00/,
EVMK 103612217

ynpasumen - om 20102. do mMomeHMa

"ENAHA XONTOUHT" AL
EVK 121837774

YneH Ha C - om 20102. o momeHma.

"ENNAHA EHEPOXW MEHUOXKMBHT" AL
EVK 200802454

Ynen Ha C4 u u3n. dupekmop - om 20102. 00 momeHmMa.

"KK MHBECT" AL
EVMK 175457761

Yner Ha C4 - om 20112 do momeHmMa..

»BATBPHU EIEKTPOLIEHTPANIN® AL
EMK 175163852

Mpokypucm —om 2013 0a 2017 a.

»EM NN NN BU" EOOA,
EVK 200746742

ynpasumes - om 20112. do 20172

"BEL MOMNCKO" 00/
EMK 200518991

ynpasumesn - om 2009e2. do 20132

,BELL YANI“EOOL,
EMK 200519310

ynpasumes - om 20092. do 20132
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HE3ABUCUMMY YSIEHOBE HA CbBETA HA JIUPEKTOPUTE

CbrnacHo M3ucKBaHuMATa Ha ua. 116a, an. 2 ot 3MMNUK, Hall-manKo egHa TpeTa oT uneHoBeTe Ha CbBeTa Ha AMpPeEKTopuTe
WAW Ha Haa3opHUA cbBeT Ha Ny6anMyHOTO ApyKecTBo TpA6Ba Aa 6bAaT HE3aBUCMMM ANLA. HE3aBUCUMUAT YNEH Ha CbBETA
He moXKe aa 6bae:

e cnyxuten B EmutenTa;

® aKUMOHEep, KOWUTO NpuUTEXKaBa MPAKO WM Ype3 CBbP3aHM NMLLEA Hal-ManKo 25 Ha cTo oT riacosete B O6LWOTO
cbbpaHue nnu e cBbp3aHo ¢ EMuTeHTa nuue;

® JINLE, KOETO € B TPailHU TbProBCKM OTHOLWEHMA ¢ EMUTEHTa;

® Y/leH Ha ynpaBuUTeNleH WUN KOHTPOJEH OpraH, MPOKYPUCT UAW CYKUTEN HA TbProBCKO APYMKECTBO UM ApPYro
OpPUAMYECKO MMLEe NoT.2 1 3;

® CBbP3aHO /ML C APYT YJIeH Ha yNpaBUTeNIeH NN KOHTPOAEH opraH Ha EmuTeHTa.

®PyHKUMATA Ha He3aBUCMMM uneHoBe B ,EnaHa Arpokpeant” ALl ce uanbaHABa OT r-H Bnagumup Benes u r-H MNeTbp
BOYKOB, KOMTO OTFOBaPAT HA YC/I0BUATA 3@ HE3aBUCMMOCT No-rope. Tasu GyHKLMA ce U3NDbJHABA OT NOCOYEHUTE YeHOBE
Ha C[ Ha [pyecTBOTO OT AaTa Ha TAXHOTO BMWCBAHE KaTO TaKMBA B TbpProBCKMA Perncrbp Kbm AreHuuAata no
BNMcBaHUATA. [-H MNeTbp BOXKKOB M3NbAHABA QYHKLUMATA HA HE3ABUCUM YneH oT 14 mapT 2013 r. ¢ 5-roanwieH maHaaT 4o
14 mapT 2018 r. [-H Bnagnmmp Benes n3nbvaHABa pyHKUMATA Ha BTOPU HE3ABMCUM YneH oT 22 pespyapu 2016 r. c maHgaT
00 14 mapt 2018 r. Kbm gartarta Ha To3u lpocnekT 1 ABamaTa YeHOBe U3MbJHABAT PONATA HA HE3aBUCUMU YNeHOoBe.

[OpyecTBOTO MMa HasHayeH [upektop Bpb3ku c MHBecTuTopuTe (OBU) — MnameH leoprues MeTpos.

14.2. KOH®NIUKTU HA UHTEPECU HA AAMUHUCTPATUBHUTE, YNPABUTENIHUTE U HAL3OPHUTE OPTAHU U BUCLLEETO
PbKOBOACTBO

332 aAMWHUCTPATUBHUTE, YNPaBUTENHUTE WU HAA30PHUTE OpraHM Ha [pyKecTBOTO, KaKTO M 3a ApyruTe 4jeHoBe Ha
BUCLLUETO PBKOBOACTBO He Ca Hauue:

" MoTeHuuanHun KOH¢)}'IVIKTVI Ha UHTEpeCcn mexay 3aab/NKeHUATa Ha Y/1eHOBEeTE Ha CbBeTa Ha OUNPEKTOPUTE KbM
ﬂ,py)'KECTBOTO N TeXHUA Nn4eH nHTepec Uan opyrn 3agb/XKeHUA;

® CNopasymeHuna mexay oCHOBHUTE aKUMOHEPU, KINEHTUN N ApYrX 1nua, Bb3 OCHOBA Ha KOETO HAKOM OT YUneHoBeTe
Ha CbBeTa Ha gMpeKTopuTe e M36paH 3a YNEeH,

" OrpaHuWYeHuA, NPUeTU OT YneHoseTe Ha CbBeTa OTHOCHO PA3NOpPEeEXKAAHETO C TEXHMUTE aBOAPU M NpUTEKABAHUTE
OT TAX LEHHW KHUXKA Ha EMUTeHTa B paMKuTe Ha onpeaeneH nepmoga,.
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15. Bb3HAITPAXAEHUE U KOMNEHCALWU

15.1. PASMEPBT HA U3MNJIATEHOTO Bb3HATPAMAEHUE U OBE3LLETEHMA B HATYPA, AALEHU HA YNEHOBETE HA
AAMUHUCTPATUBHUTE, YNPABUTE/THUTE N HAA3OPHUTE OPTAHWU U BUCLLIETO PbKOBOACTBO OT EMUTEHTA 3A
YCNYTn, BbB BCUMKUTE UM ®YHKLIUK MO OTHOLLEHUE HA EMUTEHTA

WHbopmaLma 3a pasmepa Ha Bb3HArpasKAeHUATa, HarpaamTe M/Mnm NoN3uTe Ha BCEKW OT YNEHOBETE Ha YNpPaBUTENHUTE
W Ha KOHTPOJIHUTE OpraHu 3a oTYyeTHaTa PMHAHCOBA rOAMHA, U3NAATEeHUTe OT EMUTEHTa U HeroBM AblUepHU APYKeCTBa,
He3aBMCMMO OT TOBA, AanW Ca BUAM BK/OYEHW B pasxoauTe Ha EmMuTeHTa uavM npousTuyaT oT pasnpegeneHve Ha
neyanbara, BKNHOUYNTENHO:

a) NONYYEHM CYMU U HEMAPUYHWN Bb3HArpaXKAeHUs;

6) YCNOBHU MM Pa3CPOYEHM Bb3HArpaxKAeHus, Bb3HUKHAAM Npe3 roauHaTta, AOPU U aKo Bb3HarparKAeHUEeTo ce
AbJIKU KbM MO-KbCEH eTan;

B) CyMa, Ab/KMMA OT EMUTEHTA UM HEroBU AbLLEPHM APYXKECTBA 33 M3NialaHe Ha neHcuu, obesweTeHna npu
NeHCUOHMPAHe WAK APYrn NoS06HM obe3leTeHns.

CbrnacHo peweHueTo Ha OCA, meceyHMTe Bb3HArpaxAeHuA Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KaKTO M Ha
NPoKypu1cTa Ha [Jpy»KecTBOTO ca B pa3mep Ha 3 MUHMMaNHM paboTHU 3annaTu. M3nnateHnTe Bb3HarparkaeHua 3a 2016r.
Ca KaKTo cneABa:

Tabruya 13: Pasmep Ha usniamenume npes 2016 2. ev3uacpasicoenus na unenogeme na C/J u npoxypucma na /pyscecmeomo:

Mo3uuua
lepraHa KoctagmHoBsa M3n.uneH Ha CA 5968.72
MNetbp BoxKkos YneHn Ha C[, 15120.00
Bnagumunp Benes YneH Ha C[, 12 900.00
Bnapgucnas Pyces YneH Ha C[ g0 22.02.2016 . 2 220.00
Feopru leoprues MpoKkypuct 7 560.00

[o patata Ha T03u [JOKYMEHT, HUTO HaCTOAWMTE YNEHOBE HA YNPaBUTENHWUTE OPraHU HUTO MpPEeaMULLIHO U3bpaHK U
noHacroAwwem ocBoboaeHM YneHOBe ca NOJly4aBany Bb3HarpaxXaeHua nnm obesleteHns B HaTypa 3a U3NbJHEHMETO Ha
TexHuUTe GyHKUMK. He cblyecTBYBaT HeNpeasuAEHU MU OTCPOYEHN KOMMEHCALIMM 3a KOETO U fia e nLe, BbB BCUYKUTE
My GYHKLMM MO OTHOLWEHMEe Ha EmuTeHTa.

15.2. OBWMTE CYMU 3ALENAHU WAU HAYUCNIABAHU OT EMWTEHTA 3A MPEAOCTABAHE HA MEHCUMU, APYIU
KOMMNEHCAUMU NPU NEHCUOHUPAHE WU/TU 3A APYTU NOAOBHU OBE3LLETEHUA

B lCI,eI:/'IHOCTTa Ha EmuTeHTa He ca 3a4eNAHU NN HAYNCNABaHU CyMU 3a NpeaocCtaBAHE Ha NeHCUK, ApYyrn KOMneHcaunm npu
NEeHCUOHUPaHE UK 3a APYTU HO,CI,OGHM O6e3LU,ETEHVIﬂ.
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16. NPAKTUKN HA PbKOBOAHWUTE OPTAHU
16.1. DATATA HA USTUMAHETO HA TEKYLLIUA CPOK 3A 3AEMAHETO HA A/Tb}XHOCTTA

CbrnacHo YcrtaBa Ha [lpy»KecTBOoTO, MaHAATLT Ha YieHoBeTe Ha CbBeTa Ha AUpEeKTopuTe Ha [py»KecTBOTO e onpeaeseH
Ha 5 roa. [lataTta, Ha KOATO M3TUYA MAHAATBLT Ha cerawHUTe YaeHose Ha CbBeTa Ha gmpekTopuTe e 14.03.2018r.

16.2. NHOGOPMALNA 3A OTOBOPUTE HA YIEHOBETE HA AAMUHUCTPATUBHUTE, YNPABUTE/IHUTE UMW HAA3OPHU
OPTAHW C EMUTEHTA, NPEAOCTABALLW OBE3LLETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B porosopuTte Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [pyXKecTBOTO HAMa nNpeaBuAEHU 0693LLI,ETEHMFI npu
npekpatABaHe Ha 4OroBoOpuUTeE UM.

16.3. NH®OPMALMA 3A OOUTHUA KOMUTET HA EMUTEHTA U1 KOMUTET 3A Bb3HATPAXAEHUATA, BKNIOYUTENHO
MMEHATA HA YEHOBETE HA KOMUTETA U PE3IOME 3A MAHZIATA, 0 KOUTO ®YHKLIMOHUPA KOMUTETA

Ha 14.03.2017r. CbBeTbT Ha gupekTopute Ha [pyxecTBOTO nNpuema cTaTyT Ha OAUTHUA KOMUTET, @ BNOCNeACcTBUE Ha
peaosHoTO roanwHo OCA ot 30.06.2017r. e nsbpaH ogmMTeH KOMUTET B CbCTaB: Teogopa Os4yaposa, MiBa AnekcaHgpoBsa
n Bupruuua Oumntposa. U Tpumata yneHose Ha OgUTHUS KOMMUTET npuTexasaT obpasosaTenHa cteneH ,,Marncrbp”,
KaTO BCEKM OT TAX € Y40CTOBEPWU C AeKNapaLms, Ye OTroBapsa Ha U3UCKBAHMATA 3a ,,HE3AaBUCMM® YnieH. 3a npeaceaarten
Ha OguTHMA KomuTeT e nsbpaHa Teopopa OBYapoBa, a BUpruHua AMmnTpoBa OTroBaps Ha 3aKOHOBOTO M3UCKBAHE MOHe
€4MH OT YNeHOBETe Aa MMA He NO-ManKo OT 5 roamHu cTaxk B obnacTTa Ha CYETOBOACTBOTO MAM oamuTa. MaHAATbT Ha
n3bpaHuTe Y1eHOBE Ha KOMUTETA € 3 TOANHM CbINACHO Y. 4 OT cTaTyTa my.

,ﬂ,el\/'ICTBVIﬂTa, KOUTO B/IN3AT B KOMNETEHUUUTE HA KOMUTETA Ca rapaHuuA 3a 3aluTa NMpaBaTta Ha aAKUMOHEPUTE Ha
EmuteHTa. OANTHUAT KOMUTET nrpae BaxXHa poada 3a MUMHMMU3NUPAHETO Ha d)VIHaHCOBVIFl M onepaTtnuBHUA PUCK, KaKTO U
PUCKa OT HECNa3BaHE Ha 3aKOHOAATE/ICTBOTO, KAaTO B CbLOTO BpemMe noBulaBa Ka4eCTBOTO Ha npoueca no d)VIHaHCOBO
OTYUTaHe. nO-KOHerTHO, CbrnacHo ya. 2 ot CTaTyTa Ccun, OAMTHUAT KOMUTET U3NBAHABA CAeaHUTE d)yHKLI,VIMI

e uHdopmupa CbBeTa Ha AUPEKTOpUTE Ha [JpyKecTBOTO 3a Pe3yaATaTUTE OT 3a4b/IKUTENHNA OAMT U NOACHABA MO
KaKbB HauMH 3a4b/IXKUTENHUAT OAWUT € AONPUHECH 33 AOCTOBEPHOCTTa Ha GUHAHCOBOTO OTYMUTAHE, KAKTO U
ponata Ha OAUTHWUA KOMUTET B TO3U NPOLIEC;

e Habntoaasa npoueca Ha GUHAHCOBO OTYMUTaHE B [pyXKecTBOTO v NPeacTaBs NPenopbku U Npes/iosKeHus, 3a 4a
ce rapaHTMpa HerosaTta epeKTUBHOCT;

o Ha6mo,u,aBa ed)eKTMBHOCTTa Ha BbTpeWwHaTa KOHTPO/IHA CUCTEMA, Ha CUCTEMATA 3a YyNpaBaieHME Ha PUCKA U Ha
AenHocTTa no BbTpelweH oanT No OTHOLWEeHWE Ha d)MHaHCOBOTO oTymnTaHe B [lpyXecTBOTO;

e  HabnogaBa 3aAb/KUTENHUA OAMUT Ha rOAMIIHUTE PUHAHCOBM OTYETM, BK/HOUYUTESIHO HEroBOTO W3BBbPLUBAHE,
KaTo B3ema npesasuz KOHCTaTauumuTe 1 3akatoveHnsaTa Ha KomuceuaTta 3a nybanyeH Hag3op Hag perucTpupaHuTe
oautopu (,Kommucuarta“) no npunaraHeTo Ha 4. 26, naparpad 6 ot Pernament (EC) N2 537/2014 Ha EBponeiickus
napnameHT u Ha CbBeTa oT 16.04.2014 r. OTHOCHO crneundUYHN U3NUCKBAHWUS MO OTHOLLIEHUE Ha 334 b/IKUTENHUSA
oaMT Ha npeanpuatMa oT obLLecTBEH MHTepec M 3a OTMAHa Ha Pewenune 2005/909/EQO Ha KomwucuaATta
(,PernamenT (EC) Ne 537/2014);

e npoBepABa WM HabaAaBa HE3AaBUCMMOCTTA Ha PErUCTPUPAHUTE OAUTOPU Ha [pyKecTBOTO B CbOTBETCTBUE C
M3WCKBaHWATA Ha [NaBu WecTa 1 cegMa oT 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAUT, KAKTO U C Y. 6 OT PernameHT
(EC) Ne 537/2014, skntountenHo uenecbobpasHOCTTa Ha NpeaoCTaBAHETO Ha YCAyru M3BbH oauTa (aKo Mma
TakuBa) Ha [Jpy»KecTBOTO Mo 4A. 5 OT cblwmaA PernameHr;

e  OTroBaps 3a npoueaypaTa 3a noabop Ha perncTpupaHna oguTop Ha [lpyKecTBoTO U NpenopbyYBa Ha3HaYaBaHeETO
MY Cbr1acHO 3aKoHa 3a He3aBucumua GUHaHCOB oauT U Y. 16 ot PernameHT (EC) Ne 537/2014, ocseH ako 1
nokato [pyxectBoTo dopmupa HapoyHa Komucua 3a nopbop Ha perucTpupaH oguTop 33 M3BbLPLUBAHE HA
3a4baKuTeNEeH GUHAHCOB OAUT HA roguLLHUTE GMHAHCOBM OTYETU Ha [lpyKecTBOTO;

e yBegomsaBa KomucuaTta, Kakto n CbBeTa Ha AnpeKTopuTe Ha [pyKecTBOTO 3a BCAKO AafAeHO ogobpeHune no un.
64, an. 3 nun. 66, an. 3 oT 3aKoHa 3a He3aBUCMMMUA GUHAHCOB OAMUT B 7-AHEBEH CPOK OT AaTaTa Ha PeLleHUneTo;
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e  OTYMTa AerHOCTTa cu nped O6LoTo chbpaHue Ha aKLuMoHepuTe;

L4 n3roTeAa U NpenocrtaBa Ha Komucuarta s CpoOK oo 30 1oHM roguweH aoknag, 3a ﬂ,eVIHOCTTa cn.
16.4. VU3ABNEHUE 3A TOBA, AANU EMUTEHTBT CMA3BA PEXXMMMUTE 3A KOPMOPATUBHO YMPABJIEHUE

KaTto ny6anyHo gpyKecTso, BNMcaHo B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KDH, BogeH ot KPH, OpyKecTBoTO € BbBENO
Ha 18.12.2013r. nporpama, U3roTBeHa B CbOTBETCTBUE C MEXKAYHAPOAHO NPU3HATUTE CTaHAAPTM 3a 06PO KOPNOPATUBHO
ynpasneHue. B cboTBeTcTBME € pasnopeabata Ha ya. 100H, an. 4, 1. 3 ot 3MNMNLUK ,EnaHa Arpokpeaut” ALl e ANnbXKHO Aa
cbobpasnABa CbAbPKAHMETO HA GMHAHCOBUTE CU OTYETM C MPOrpama 3a npuaaraHe Ha MeXAYHapOAHO MpPU3HaTUTe
CTaHAAPTX 3a Ao06PO KOpPNopaTUBHO ynpaBNeHWe U [a BOAWM CYETOBOAHATA CU MOAUTMKA CbrnacHo MexayHapoaHuTe
CYEeTOBOAHM CTaHAAPTH.
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17. 3AETUJIULA
17.1. BPOA HA 3AETUTE JIULIA

Kbm gaTaTta Ha lMpocnekTa B ,EnaHa ArpokpeguT” ALl uMa HasHauyeH 1 (eauH) cayxuten.
17.2. AKUMOHEPHM YYACTUA U CTOKOBU ONLUMU

Kbm patata Ha HacToAwma [IOKYMeHT cregHuTe yneHoBe Ha CbBeTa Ha aupekTopute Ha ,EnaHa Arpokpeaut” AL
NpUTeXKaBaT akLUKW OT KanuTana:

e [etbp CrosaHoB BboxkoB, mpuTexasa npako 10 000 6poA akumMM C HOMMHANHA CTOMHOCT OT 1 NB. BCAKa,
npeactasaasawm 0.05% ot 06wmMa KanuTan Ha [py*KecTBoTo;

Kbm gataTta Ha 1031 [JOKYMEHT He ca NpeAoCTaBeHN ONLUMK 33 y4acTMe B KanuTana Ha [py»KecTBOTO Ha KOMTO U Aa e oT
uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,EnaHa Arpokpeant” AL.

17.3. ONUCAHUE HA BCAKAKBU JOTOBOPEHOCTU 3A YYACTUETO HA CTYKUTE/IUTE B KANUTANA HA EMUTEHTA

He cblLecTBYBaAT A4OrOBOPEHOCTM 33 YYACTME Ha CAYKUTENWN B KanuTana Ha EmuTeHTa.
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18. MAXXOPUTAPHU AKLUUOHEPU

18.1. NOTONKOBA, [IOKONKOTO E WU3BECTHO HA EMMTEHTA, UMETO HA BCAKO JIULE, PA3/IMYHO OT YJIEH HA
ALMWHUCTPATUBHUTE, YNIPABUTE/THUTE U/IM HAZI30PHU OPTAHU, KOETO MPAKO M/ KOCBEHO MMA YYACTME B
KANMUTAIA HA EMMTEHTA MM AKUMM C MPABO HA [/IAC, KOETO MOJJIEXM HA OMOBECTABAHE MO
HALIMOHANTHOTO NPABO HA EMUTEHTA, 3AEAHO C PASMEPA HA YYACTUETO HA BCAKO TAKOBA JIULIE

Kbm gataTa Ha HacToAwMA JOKYMEHT MMa 1L, KOUMTO He ca YyneHose Ha C[l Ha EmuTeHTa 1 NpuTeXasaT NPAKO Hag 5%
OT Kanutana Ha EmuteHTa:

a. “NMAM Conap” 00[, ENK: 201471562, cbC cepanuuLe 1 aapec Ha ynpasneHue: rp. Codun 1616, ya. “benoBoacku
nbT” Ne 15-17, npuTexasaw, npsko 1099 999 6pos aKuMWM C HOMMUHANHA CTOMHOCT OT 1 /B. BCSKa,
npeactasaasawm 5.82% ot obwma Kanutan Ha [lpy»KecTBoTo;

6. “Xumakc ®apma” EOO[, EMK: 131212027, cbCc cepanviie U agpec Ha ynpasneHue: rp. Cooua 1756, x.K.
ObpBeHunua, 6. 43 Bx. B, an. 25, nputexkasaly, npsako 1 480 392 6poA akuMM ¢ HOMUHAAHA CTOMHOCT oT 1 fiB.
BCAKa, NpeAacTaBnaBawm 7.83% ot obwusa Kanutan Ha [py»KecTBoTo;

B. 3YMN® “AnuaHuy, bvarapua”, EMK: 130477720, cbe ceganvue n agpec Ha ynpasneHue: rp. Copusa 1606, p-H
KpacHo ceno, yn. OamsH Mpyes Ne 42, npuTekasaly, npako 1 320 000 6poA akKumm ¢ HOMUHaNHA CTOMHOCT oT 1
/IB. BCAKA, NpeacTaBanBallm 6.98% ot obuima KanuTan Ha [pyKecTBOTO;

r. YN® “ACK PoauHa” A, EVK: 130479810, cbC cepanviie u agpec Ha ynpasneHue: rp. Codusa, yn. Lnnka Ne 3,
npuTexasal, npsako 1 045 500 6poA akuMM C HOMWHaNHa CTOMHOCT OT 1 NB. BCAKa, npeacTasasasawm 5.53% ot
o6LwwmA KanuTan Ha [JpyKecTBOTO;

A. YNo “Nosepue” AL, ENK: 130474628, cbC cepanuiie u agpec Ha ynpasnenue: rp. Cooua, yn. iyHas Ne 5,
nputeskasall npsako 1 140 000 6pos akuumu ¢ HOMMHaHa CTOMHOCT OT 1 NB. BCAKa, npeactaBassalm 6.03% ot
obwua KanuTtan Ha [JpyKecTBoTo;

e. YNo “EH EH” AL, EMK: 130478014, cbC ceaanuuie u agpec Ha ynpasneHue: rp. Codusn, 1404 Codus, byn.
Bbarapua Ne 49b, nputexkasal, npsako 1208 886 6posa akuMM C HOMMHA/AHA CTOMHOCT OT 1 NB. BCAKQ,
npeacTasnsasawm 6.40% ot 0bLmMA KanuTan Ha [lpyKecTBoTo;

*K. ON® ,,Anvany bvarapua®, EVMK: 130401021, cbe ceganvie M agpec Ha ynpasnenue: rp. Copus 1606, p-H KpacHo
ceno, yn. AamsH Mpyes Ne 42, nputerkasala npsako 1 027 200 6pos aKLLMM C HOMWHAJTHA CTOMHOCT OT 1 /1B. BCSIKa,
npeacraenasawm 5.43% ot obwms Kanutan Ha [py»KecTBoTo;

Kbm gataTa Ha HacToAawma JoKyMmeHT uma anua, NpmUTerKaBalln HENPAKO HaA 5% oT Kanutana Ha EmuteHTa:
’

a. MNOK , AnuaHy bbarapua“ AL, EMK: 121050885, cbc cepanuiue u agpec Ha ynpasneHue: rp. Codua 1606, p-H
KpacHo ceno, yn. JamsaH Mpyes Ne 42, nputexkaBa HENPAKO Ype3 yupeaeHnUTe 1 ynpasasasaHute ot Hero 3YMO
AnvaHy, bbarapwma, 3NNP AnvaHy bvarapua u ANP AnvaHuy Bbarapua (Ha ocHoBaHue yn. 146, an.l, 7.8 Ha
3MMNLK) 2 727 200 6poA akuMM C HOMMHAHA CTOMHOCT 1 /1B. BCAKa, NpeAacTasaasalm 14.42% oT obwua Kanutan
Ha [pyxecTBoTO;

6. TMOK ,Aosepue” AA, ENK: 831190986, cbC cepganuile 1 agpec Ha ynpasneHue: rp. Codpus, yn. TuHtasa Ne 135,
BX. A, eT. 7, npuTeKaBa HenpaAKo 4Ypes yupeneHuTe 1 ynpasnasaHuTe ot Hero ANP Oosepue, NMNO Josepue u
YNo Oosepue (Ha ocHoBaHue un. 146, an.1, 7.8 Ha 3MMNLK) 1 890 700 6pona akuumn c HOMUHaHA cToHOCT 1 NB.
BCAKa, npeacTasnasawm 10.002% ot obwmsa Kanutan Ha [py»KecTBoTo;

a. noAa ,EH EH” EAA, EVK: 121708719, cbec ceganviie v agpec Ha ynpasneHue: 1404 Codus, 6yn. bbarapusa Ne
49b, npuTeXKaBa HEMpPAKO Ypes yupeseHuTe 1 ynpasnasaHute ot Hero YMN® EH EH, AN® EH EH, NN® EH EH (Ha
OoCHOBaHuWe un. 146, an.l, 1.8 Ha 3MMNUK) 1602 000 6pos aKuMM C HOMWHANHA CTOMHOCT 1 NB. BCAKQ,
npeacTtasansawm 8.48% oT 06wWKs KanuTan Ha [JpyXKecTBoTo;

6. MOK ,ACK PogunHa“ Afl, EMK: 121507164, cbC ceaanuuie 1 agpec Ha ynpasnenue: rp. Copus 1000, yn. KHa3
AnekcaHabp | BateHbepr N2 6, eT. 1, npuTexKaBa HENPAKO Ypes yupeseHnuTe u ynpasnasaHuTe ot Hero YN ACK
PoauHa, AN® ACK PoanHa, NMd ACK PogmHa u ANSMNC ACK PoanHa (Ha ocHoBaHue Y. 146, an.1, 1.8 Ha 3MMLK)
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1300 000 6poA aKkLMM C HOMUHANHA CTOMHOCT 1 nB. BCAKA, NpeacTaBaasBawm 6.88% OT 06wWmMA KanuTan Ha
LpyxecTBoTO;

18.2. PA3NINYHU NPABA HA IAC

[NaBHWUTE aKUMOHepn Ha EMUTEHTa HAMAT Pa3/IMYHK NpaBa Ha rnac. AKumuTe Ha ,EnaHa ArpokpeanTt” ALl ca 06UKHOBEHMN,
noumeHHU, 6e3HaNYHKN U faBaT eAHAKBM NPaBa Ha CBOUTE NpUTEXKATENMN.

18.3. [1OTONKOBA, JIOKO/IKOTO E U3BECTHO HA EMUTEHTA, IA CE NOCOYU AANIN EMUTEHTBT NPAKO WU KOCBEHO
E NPUTEXXABAH UM KOHTPOJIMPAH U OT KOIFo U AA CE ONULLUE ECTECTBOTO HA TO3U KOHTPO/1 U MEPKUTE,
KOWUTO CA BbBEAEHMWU, 3A A HE CE 3/10YNOTPEBABA C NOAOBEH KOHTPOJ1

Ha EmMuTeHTa He e n3BECTHO BbPXY HEro Aa € yrNpa*KHABaH KOHTPO/I.

18.4. ONUCAHUE HA BCAKAKBU AOTOBOPEHOCTM, U3BECTHU HA EMUTEHTA, AEMCTBUETO HA KOUTO MOXE HA HAKOA
CNEABALLA JATA A JOBEAE 4,0 NPOMSAHA B KOHTPO/IA HA EMUTEHTA

JOKONIKOTO Ha EMUTEHTa He e U3BEeCTHO AaAN CbLUMUAT e NPAKO NN KOCBEHO NpUTEXaBaH NN KOHTPONINPAH, CbWHAT HE
MOXe Oa B3eme OTHOWeHMWe No HaIM4YneTo Nan annca Ha 4oroBopeHoOCTH.

19. TPAH3AKUMUU MEXKAY CBbP3AHU JIULIA

Coenkn cbC CBbP3aHM UL 32 PasrexXgaHMAa UCTOPUYECKU nepuosd A0 AaTaTa Ha HacToAwmA lNpocnekT BKAOYBAT
€ANHCTBEHO Bb3HArpaXAeHMATa Ha KAKYOBMA YNPaBJEHCKU NepcoHan, nocoyeHu B T. 15.1 oT T03m PerncrpaunoHeH
AOKYMEHT.
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20. PUHAHCOBA MNHPOPMALMUA, OTHACALLA CE OO AKTUBUTE U 3AABTHKEHUATA HA
EMUTEHTA, PUHAHCOBOTO MY CbCTOAHUE, MEYANTBU U 3ATYBU

20.1. CTOPUYECKA ®UHAHCOBA UHPOPMALIUA

,EnaHa Arpokpeant” ALl e W3roTBMNO FOAMILIHM OAUTUPAHW UHAHCOBM OT4eTM Kbm 31.12.2014r., 31.12.2015r. u
31.12.2016r., KAaKTO U HEOAUTUPAHU MENKAUHHU GUHAHCOBM OTYETM KbM Kpasd Ha BCAKO OT TpUMeceuyusaTa npes
nocnefHvTe TpU roguHu. pyKecTBOTO € BMUCAHO B PerncTbpa Ha NybaMYHUTE APYKECTBa U APYIYN eMUTEHTU BOAEH OT
K®H. ApykecTtBoTO Nnpeactasa 8 KommcuATa roguiliHu U MeXXANHHU GUHAHCOBM OTYETU CbIIaCHO U3MUCKBAHMATA Ha Y.
1000-100H ot 3MMUK 1 cnasea 3agb/1KeHMETO 3a NePUOANYHO pa3KpuBaHe Ha MHPOPMAUMA, AOKATO € BNUCAHO B TO3MU
perncrbp.

BCUMYKM ropenocoyeHn AOKYMEHTU Ca Ha Pasno/IoXKeHUEe HAa MHBECTUTOPUTE Ha eeKTPOHHATa CTpaHWua Ha EmuteHTa
(www.agrocredit.elana.net), KakTo U Ha eneKkTpoHHaTa cTpaHMua Ha KOH (www.fsc.bg) n Ha enekTpoHHaTa cTpaHUUa Ha
peryanpaHus nasap, KbAeTo ce TbpryBaT akuuute Ha EmuteHta (www.bse-sofia.bg). Tesn aokymeHTn we 6baat
npeaocTaBeHM NPU NOUCKBAHE Ha BCEKWU MOTEHUMANEH UHBECTUTOP OT ,EnaHa Arpokpeant” AL n B odpucute Ha ,EnaHa
Tpenguur” AL.

20.2. TIPO®OPMA ®UHAHCOBA UHOOPMALUA

Kbm patata Ha npeacrtasAHe Ha d)MHaHCOBaTa MHd)OpMaLI,MH B HacToAWMA ,ﬂ,OKyMeHT, HAMa HAaCTbMW/1a 3Ha4YUTE/THA o6u1,a
npomsaHa, KOATO 61 morna Aa 3aCerHe akTmuBuTe, nacnMBuUTe U neyanbute Ha EmuteHTa.

20.3. PUHAHCOBU OTHETU

»,EnaHa Arpokpeaut” ALl HAMa y4acTua B ApYrY APYKECTBA U HAMA 334 b/IKEHME 33 U3rOTBAHE HA KOHCONAMPAHUN OTYETH.
NHbopmaumaTa B To3n [JOKYMEHT e M3B/eYeHa OT MHAMBUAYANHUTE TOAULIHU OAUTUPAHU OTYETM 3a nociegHute 3
rOAVHN U MEXANHHUTE HEOAUTUPAHN OTHETU 3a TPETO Tpumeceume Ha 2016r. n 2017r.

20.4. OAUTUPAHA UCTOPUYECKA rOAULLIHA ®UHAHCOBA UHOOPMALIMA

UcTtopuyeckata rogniiHa ¢uHaHcoBa MHbopmauma B To3n [lOKyMeHT e oauTMpaHa. OAUTOpPCKUTE AOKAaAM 33 Tasu
du1HaHcoBa MHPopmaLMaA He ca BUAK OTKa3aHKU OT onpeaesieHnTe No 3aKOH OAUTOPU U He CbAbPKAT KBanndUKaLm nam
OTKasu. Hama apyra uHpopmauma oT Hactoawmsa JOKYMEHT, KOATO Aa e 6una oauTMpaHa OT 3aKOHOBUTE WAU ApYrY
oautopu. WMctopuuyeckata mexguHHa ¢uHaHcoBa MHPopmaumsas B To3n [JOKYMEHT e HeoAWTMpaHa W e B3eTa OT
MeXANHHUTEe oTyeTn Ha EmunteHTa kKbm 30.09.20161. 1 30.09.2017r.

20.5. OTKOrA E NOCNEAHATA ®UHAHCOBA UHOOPMALMA

MNocnepgHata ¢uHaHcoBa MHbOpmauma B PermcTpaumoHHMA AoKymeHT gatupa oT 30.09.2017r.. Cbwarta ¢uHaHcoBa
MHbOpPMaLMA e ocTapAia C NO-Masiko OT 3 MmeceL,a CbrNacHo AaTtaTa Ha TO3U [JOKYMeHT.

20.6. MEXOWUHHA U OPYTA ®UHAHCOBA NHGOPMALIUA
EMUTEHTBT e NybanKyBan TpumeceuHa puHaHcoBa MHPpopmauma kbm 30.09.2017r.

20.7. NMONNTUKA NO OTHOLLEHWUE HA AUBUAEHTUTE
CbrnacHo pasnopeabute Ha YctaBa EMUTEHTBT pasnpesens Kato AMBUAEHT He no-manko oT 90% (neseTheceT Ha cTo) OT
neyanbata 3a cboTBETHATa roamHa. NpaBoTo A3 NOAyYaT AMBUAEHT UMAT IMLATA, BIUCAHW B PerncTpute Ha LieHTpanHua
Aenosntap KaTo akumoHepwu Ha 14-ua neH cnepn aeHa Ha O6WwoTo cbbpaHue, Ha KOETO e NpUeT roaAuWHUAT GUHAHCOB

OTYET M e B3eTO pelleHune 3a pasnpeseneHune Ha neyanbarta. Kbm AataTa Ha To3M [JOKymeHT YcTaBbT Ha EMUTEHTa Ha He
npeasukaa M3nnaliaHe Ha WwecTMecedeH AMBUAEHT. M3ameHeHMeTo Ha YcTaBa Ha EmMuUTeHTa moxe aa 6bae HanpaBeHo
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camo c peleHne Ha O6wWoTo cbbpaHMe Ha akUMOHEepUTE C MHO3MHCTBO OT 90 Ha CTO MJIIOC eaHa OT NpeacTaBeHuTe Ha
cbbpaHMeTo akuMM € NpaBo Ha raac.

U3NNATEHW ANBUAEHTW NPE3 PASIIEKAAHNA UCTOPUYECKM NEPUOL,

O6woTo cbbpaHMe Ha aKLMOHepuTe Ha EmuTeHTa, KOeTo Ja pasrnefa pasnpenensHeTo Ha nedvanbarta 3a 2016r. e
nposegeHo Ha 30.06.2017r. CbornacHo npoTtokosa oT OCA, pelweHMETO BbB BPb3Ka C pasnpegeneHne Ha puUHaAHCOBUA
pe3ynTar 3a 2016r. B pa3mep Ha 1 636 390.77 nB.. 3a 2016 r. e cnegHoOTO:

e 10% 3a nonbaBaHe Ha ¢oHA , Pe3epBen” Ha [py*KecTBOTO; U

e OcTaTbkbT OT 1472 751.69 nB. ga 6baaT pasnpeseneHn KaTo ANBUAEHT, KaTo onpeaens 6pyTeH AMBUAOEHT B
pa3mep Ha 0.07791 neBa Ha egHa aKUMA OT KanuTana Ha [lpyXKecTBoTo.

ObwoTo cbbpaHMe Ha akuMoHepuTe Ha EmuTeHTa, KoeTo fa pasrnefa pasnpegenaHeTo Ha nedvanbarta 3a 2015r. e
nposegeHo Ha 30.06.2016r. CbrnacHo npoTtokona ot OCA, peleHMeTo BbB BPb3Ka C pasnpesesneHne Ha GuUHaAHCOBUA
pesyntat ot 2015r. B pa3amep Ha 1 034 213.59 n.. 3a 2016 1. e cnegHoTO:

e 10% 3a nonbaBaHe Ha ¢OHL , Pe3epBer” Ha [pyKecTBOTO; U

e OcTaTbkbT 0T 930 792.23 nB. Aa 6bAaT pasnpeaeneHyn Kato AUMBUAEHT, KaTo onpeaens 6pyTeH AMBUAEHT B
pa3mep Ha 0.04924 neBa Ha efHa aKUMA OT KanuTana Ha [pyxecTsoTo.

O6woTo cbbpaHWe Ha aKuMOHepuTe Ha EmMUTEHTa, KOeTo Aa pasrnefa pasnpenensHeTo Ha neyanbata 3a 2014r. 6e
nposeaeHo Ha 23.02.2015r. CvrnacHo npotokona ot OCA, pelleHMETO BbB Bpb3Ka € pa3snpeneneHne Ha pUHaAHcoBUS A
pesyntat ot 2014r. B pasamep Ha 339 706.61 nB. 3a 2016 r. e cnegHoOTO:!

e 10% 3a nonbaBaHe Ha GOHL ,,Pe3epBer” Ha [pyKecTBOTO; U

e OcTaTbkbT 0T 305 735.95 /1B., KaKTO M HepasnpeaeneHaTa neyanba Ha [pyKectsoto ot 2011r., 2012r, 1 2013r. B
pa3mep Ha 13 182.06 ga 6baat pasnpeneneHn Kato ANBUAEHT, KaTo onpeaens bpyTeH AMBUAEHT B pasmep Ha
0.0623 neBa Ha efHa aKuMA OT KanuTana Ha [pyKecTBoTo.

20.8. TPABHU N APBUTPAXHU MPOMU3BOACTBA

KbM fgaTaTta Ha To3M [lOKyMeHT EMUTEHTBLT HAMa BUCALLM M HE € OCBEAOMEH 33 KaKBUTO M Aa e AbpXKaBHMW, NPaBHU UK
apbuTparkHM NPOM3BOACTBA, AW ONACHOCT 33 TaKMBa 3a Nepuoaa Ha nocnegHute 12 meceua, KOUTO ca MOMW Aa UMaT
3HAYUTENHN nocaeauum npes 6M3KOTO MUHAN0 3a EMuTeHTa n/uam 3a GMHAHCOBOTO CbCTOAHME UM PEHTabUNHOCTTa
My. EMUTEHTBT HAMaA MHOpMaLMA, Ye cnpamo Hero we 6baaT obpasyBaHM BCAKAKBU AbPMKaBHM, MNPaBHU WAU
apbuTpa)KHM NPOU3BOACTBA, KOMTO Lile 3acerHaT HeroBoTo GMHAHCOBO CbCTOAHWME UAWU PeHTabunHocTTa My B 6/1M3KO
6baeLe.

20.9. 3HAYUTENIHA NPOMAHA BbB ®UHAHCOBATA U/IN TbPITOBCKA NO3ULIUA HA EMUTEHTA

Hsama 3HauMTenHa npomsAHa BbB GMHAHCOBATA WM TbProBCKa NO3UUMA Ha EMUTEHTA, KOATO € HAacTbNnIa OT Kpas Ha
nocnegHarta ny6ankysaHa oauTupaHa ¢puHaHcosa MHpopmauma 3a 2016r u/mam ot Kpas Ha nocnegHata ny6avMKyBaHa
HeoauTMpaHa ¢uMHaHcoBa MHopmauma kbm 30.09.2017r.

Ha 15.07.2017 r. ,EnaHa Arpokpeaut Al usgane obauraumoHHa emucua B pasmep Ha 5260 MaH. eBpo, KoeTo e
npeactaBeHa BbB GMHaAHCOBMA oTYeT Ha JpyrKecTBoTo Kbm 30.09.2017 r. KaTo 3aab/KeHne No obauraumoHeH 3aem. EgHa
YyacT oT HabpaHuTe cpeacTBa B pasmep Ha 10 288 M/H. /1B. KbM AaTaTa Ha To3M [lOKyMeHT ca MHBECTUPaAHM B OCHOBHATa
OEWHOCT Ha Apy»KecTBOTO (PUHAHCOB NIN3MHT U 0BOPOTHO KpeauTUpaHe), a Apyra 4acT ca MHBECTMPAHW BPEMEHHO B
KPaTKOCPOUYHN PUHAHCOBU MHCTPYMEHTM JOKATO 6bAAT BAOKEHM B OCHOBHATA AEMHOCT HA ApYXKecTBOTO. Kbm AaTaTta Ha
M3roTBsIHE Ha TO3WN PernctpauMoHeH AOKYMEHT, pa3mepbT Ha HEYCBOEHUTEe cpeacTBa OT obauraumMoHHaTa emucus e 2.5
MJIH. NB.

B otyeTa Kbm 30.09.2017r., HaUMCNEHATA KaTo 3a4b/IXKEeHME INXBA MO KOPNOPaTUBHUTE 06AMraumm e B pasamep Ha 69 xu.
nB. ToBa 3a4baXKeHWe, YBeNMYEHO CbC CbOTBETHATa cyma Ha anxeaTta Ao 15.10.2017r., npeAcTasasaBa NbpBOTO JIMXBEHO
naawaHe no 06aMrayMoHHMA 3aem, peasnmsmpaHo Ha 16.10.2017r. — cbriacHO NOracUTeIHUSA MNaH.
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21. AONMBNHUTENHA UHOOPMALNA

21.1. AKUMOHEPEH KAMUTAN
21.1.1. PABMEPBLT HA EMUTUPAHUA KAMUTAJT U 3A BCEKU KJTAC AKUNOHEPEH KATTUTA/1

AKLUMOHEPHMAT KanuTan Ha , EnaHa Arpokpeaut” ALl cbrnacHo nociaeaHus oguTupaH roguviieH otyet e 18 902 402 ns.,
pa3npenenieH B TONIKOBA Ha 6poit 06MKHOBEHWM NOMMEHHMW aKLMM C HOMMWHA/IHA cToMHOCT oT 1.00 neBa BcAKa. Kbm aataTta
Ha TO3U [JOKYMEHT HAMA NPOMSAHA B aKLLMOHEPHMA KanuTan.

21.1.2. AKO UMA AKUMU, KOUTO HE MPEACTAB/IABAT KAMUTAJ, AA CE MTOCOYN BPOA M OCHOBHUTE XAPAKTEPUCTUKU HA
TAKUBA AKLMN

EMUTEHTBT HAMA n3gageHn akuumn, KOUMTo He nNpeactaBnAsaT KanuTtan.

21.1.3. BPOAT, CYETOBOAHATA CTOMHOCT U HOMMHAJ/IHATA CTOMHOCT HA AKUMUTE HA EMUTEHTA, AbPKAHU OT MM OT
WUMETO HA CAMMSA EMUTEHT

EMWUTEHTBT HAMA AbPXKAHM OT HETO UAN OT HEFOBO NMe cobcTBeHU akKunu.
21.1.4. KOHBEPTUPYEMM LIEHHU KHUMKA, OBMEHAEMM LEHHU KHWXKA UV LIEHHW KHUMKA C BAPAHTU
EMUTEHTBT HAMA U34aL4EHN KOHBEPTUPYEMMU LLEHHU KHUXKA, obmeHaemmn UEeHHU KHUXa, UEHHW KHUXXa C BapaHTW.

21.1.5. IHOOPMAUMA 3A YC/IOBUATA HA BCAKAKBU MPABA 3A PUAOBUBAHE M/M/'IM 3AAB/IXKEHWA 3A YCTABEH, HO
HEEMUTUPAH KATUTA/1

EMWUTEHTBT HAMA MHPOPMaLMA 3a YC/I0BMATA Ha BCAKAKBM Mpasa 3a npuaobusaHe u/Man 3agb/iXKeHUA 3a yCTaBeH, HO
HEeMUTUpPaH KanuTas.

CbrnacHo HactoAwmA MpocneKkT 3a yBeAWYEHUEe Ha KanuTasa KanuTanbT Ha [pyXKecTBOTO B CeACTBME HA YCMELWHOo
nposegeHo NybMyYHO NpeanaraHe cnegsa aa 6vae ysennyeH ¢ go 18 902 402 6poa HOBM aKUMKM C HOMWHANHA CTOMHOCT
oT 1 nB. KanutanbT npean nyb6anyHoTO npepnaraHe e B pasmep Ha 18 902 402 nB., a cnef e€BeHTYya/NHO ycCNewHo
NPUKNOYBaHE Ha NpeanaraHeTo Kanutana we 6bae B pasmep Ha go 37 804 804 nB., KOeTO 03HaYaBa, Ye NpeasaraHUTe
aKuumn we npeacrasnasat 4o 50% ot Kanutana Ha [lpy»KecTBOTO cnes yBeNIMYEHNETO My.

21.1.6. IHOOPMALIMA 3A BCAKAKBB KATUTAJI, HA KOUTO U IA E YJIEH HA TPYITATA, KOMTO E M0/ OfLUMA W/IN E JOFTOBOPEHO
YC/TOBHO W/11 BE3YC/IOBHO IA Bb/IE MOCTABEH 10/ OMNUMA U MOAPOEHOCTUTE 3A TAKMBA OMLMM, BKJ1. JIMLIATA, 3A
KOUTO CE OTHACAT MNOA0BHW OnUmn

Kbm pgaTtata Ha HacToAwmA ,ﬂ,OKyMeHT, EMWUTEHTBHT HE e YacT OT MKOHOMUYECKa rpyna. EMUTEHTHT HAMA VIHCbOpMaLI,MH 3a
KaKbBTO U Aa € Kanutan, KOUTO € noa onuua nan e goroBopeHo yCcioBHO Unun 6e3YCJ'IOBHO Aa 6'b,ﬂ,e nocCTaBeH noa onuuA.

21.1.7. UCTOPUA HA AKLUMOHEPHUA KAMUTAJ

McTopmnAa Ha NpOMEeHUTE B aKUMOHEPHUA Kanutan

e Cnep ycnewHo nybiMYHO NpegnaraHe Ha akuuK, akLMOHEPHUAT KanuTan Ha EmuteHTa e yBeanyeH ot 5 115 435
nB. Ha 18 902 402 nB.., KaTO YBE/IMYEHNETO € BNMUCAHO B TbProBCcKkM pernctop Ha 25.05.2015r;

e Cnep ycnewHo nybanyHO npeanaraHe Ha akUMU, aKLMOHEPHMAT KanuTaa Ha EmuTeHTa e yBenumyeH ot 700 000
nB. Ha 5 115 435 nB.., KaTo yBE/NINYEHUNETO € BNMUCAHO B TbProsCcKkM pernctbp Ha 24.10.2013r;

e Ha 14.03.2013r. ,,EnaHa Arpokpeant” Al BnucBa yBeandeHue Ha Kanutana ot 250 000 ns. Ha 700 000 nB. upes
n3gaBaHe Ha HOBM aKLuu;
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e [lpu yupeanasaHe Ha EMMUTeHTa, BHECEHMAT KanuTaa e B pa3mep Ha 250 xun. nB., a pernMcTpmpaHma akuMoHepeH
Kanutan e B pasamep Ha 1 maH. nB. Mpe3 2012r. e HanpaBeHO HamanfABaHe Ha KanuTasa 40 peasiHuA pa3mep Ha
BHeceHuAa Kanutan — 250 xun. n..

21.2. YYPEOQUTENEH JOrOBOP U YCTAB
21.2.1. ONUCAHME HA NPEAMETA HA AEMIHOCT U LUE/INTE HA EMUTEHTA
B un. 4 oT YcTaBa e opmyMpaH NpegMeTbT Ha AeMHOCT Ha [py»KeCcTBOTO, KOMTO e: OmIyCcKaHe Ha 3aemu CbC cpedcmaa,
Koumo He ca HabpaHu upe3 nybauYHO NpussauYaHe Ha 8:10208€ Uau Opyau 8b3CMAHOBUMU cpedcmed, (huHAHCO8 AU3UHe.
B YcraBa Ha [Jpy»KeCTBOTO He ca M3PUYHO PasnmncaHM HEroBMTE OCHOBHM LIE/IM, KaTO MOMKeE [a Ce NMpMeme, Ye OCHOBHUTE

uenn cbBnaaat C Nnoco4eHUA npeameT Ha ,CI,QVIHOCT.

21.2.2. PE3HOME HA BCAKAKBU PA3IMOPE/IEN HA YYPEAUTE/IHUA JOrOBOP BbB BPB3KA C Y/IEHOBETE HA AAMUHUCTPATUBHUTE,
YINPABUTE/THUTE U HAA3OPHU OPTAHN

Yn. 16 ot YcTaBa onpepens egHoCTENeHHa CUMCTEMA Ha YyNpaBJeHWe Ha APYXKecTBOTO, a MMeHHo: ,OpraHu Ha
[OpyxectBoTo ca 06W0T0 cbbpaHMe Ha akuMoHepuTe 1 CbBETLT Ha AMpekTopuTe”. Ya. 29 1 cnedsawm oT CBOA CTpaHa
[aBaT YKa3aHuWsA 3a YncneHocTTa Ha CbeeTa Ha aupektopuTe (C[), Heroeua maHAaT, Bb3HarpaXKaeHuaA, NpeacTaBuTeHa
B/1ACT, NPaBa M 3a4b/IKEeHUA U 4p.

YneHoseTte Ha C[] moraT ga 6baaT ot 3 40 9 ¢ MaHAZaAT oT 5 roauHu. Te morat ga 6b4aT Nnpensbrpann 6e3 orpaHnYeHus.
TexHUTe Bb3HarpaxaeHua ce onpeaenat Ha O6woTo cbbpaHune Ha akunoHepuTe. MpeactaBasasaly Mmoxe aa bbae eauH
WU HAKOMKO OT uyneHoBeTe. YneHoBeTe Ha C[l mmaT eaHaKBM MpaBa M 3a4b/IKEHMA, HE3AaBUCMMO OT BbTPELIHOTO
pasnpeaeneHne Ha PyHKUMUTE MeXAY TAX U NPeaoCTaBAHETO HA NPABO Ha ynpaBAeHWe 1 NPeaCcTaBUTENICTBO Ha HAKOM
OT TAX.

CbBeTbT Ha ANPEKTOPUTE MOXKe Aa NpMema peLleHuA, ako NPUCHCTBAT NoBeYe OT NONOBMHATA OT YJIEHOBETE MY JINYHO
WAN NpeacTaBiABaHU C NMCMEHO Mb/IHOMOLLHO OT ApYr YneH Ha CbBeTa. PelweHuna ce B3emaT C MHO3UHCTBO NoBeYye OT
NONI0BUHATaA OT NPUCHCTBALLUTE Y/leHOBe, C U3KNIDYEHUE Ha!

1. pelweHnATa, KOUTO ce B3eMaT eAMHOAYLLHO;
a. npexsbp/fHe UM NpefocTaBAHe NON3BaHETO Ha LANOTO TbProBCKO NpeAnpuUATHeE;

6. pasnopexgaHe C akTnueu, YNATO O6LLI,a CTOMHOCT npes TekyuwaTta roagnmHa Haaxsbp/siAa NONOBUHATA OT CTOMHOCTTA
Ha aKTMBUTe Ha [py»KecTBOTO, Cbr/1IaCHO NOCAeAHUNA 3aBepeH roauvileH d)MHaHCOB oTyerT,

B. NoeMaHe Ha 3a4b/IKeHUA Unn npegocrtaBAaHe Ha obesneyeHna KbM egHo nnue Nan KoM CBbpP3aHU Nnla, YniTo
pa3mep npes TekyuwaTta roamHa Hagxsbp/sa NONOBUHATA OT CTOMHOCTTa HA aKTMBUTE Ha LpyxecTBOTO, CbINIAaCHO
nocneaHuA 3aBepeH roguniieH d)VIHaHCOB oTyerT.

2. pewenunaTa no 6. a), 6), e) n %) u T. 3 1 4 No-4ONY, KOUTO Ce B3EMaT C MHO3MHCTBO 2/3 oT uneHoBeTe Ha CbBeTa Ha
OMpeKTopuTe.

a. MNpuema n npeanara 3a ogobpsasaHe oT O6WOTO cbbpaHMe Ha aKUMOHepUTe roAuwHUA GUHAHCOB OTYET U
6anaHca;

6. Mpuema nnaHoBe M NpPorpamu 3a A4elHOCTTa Ha [Lpy»KecTBoTO;
B. lNpepgnara Ha O6WOTO cbbpaHMe Ha aKLMOHepUTe yBenYaBaHe U HaMaNABaHe Ha KanuTtana;
r. MNpuvema opraHM3aUMOHHO-YNPaBAEHCKa CTPYKTYpa, 0406pABa BbTPELHM NpaBMaa U akToBe Ha [lpyKecTBoTo;

4. B3ema pelleHMe 33 OTKpMBaHe WM 3aKpMBaHE Ha KNOHOBE M 3a yyacTue WMAW NpeKpaTaBaHe Ha yyacTue B
APY)KecTBa B CTpaHaTa UM YyKO6UHa;

e. Bsema peleHue 3a obpasyBaHe Ha NapuyHuU GoHO0BE;
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. B3ema pelueHue 3a npuaobuBaHe M OTHYKAABAHE Ha HEABUXMMW UMOTU U BELLLHW NPABaA, NOJly4aBaHe Ha 3aemu
B 06w, pasmep ao 50000 000 nB., AaBaHe Ha rapaHUMM W MOEMaHe Ha MopbYMTENCTBO, NpuaobusaHe n
npeaocTaBsHE HAa IMLLEH3U, y4acTMe B TbProBe U KOHKYpPCY;

3. M3BbpluiBa BCMUKO, KOETO e HeobXxoAnMo 3a OnepaTUBHOTO ynpas/ieHWe Ha [pysKecTBOTO, KaKTo U U3PUYHO
Bb3/10’KEHM My OT YcTaBa M O6W0TO cbbpaHue Ha akLMOHepUTe AeRHOCTY.

1. CobBeTbT Ha ANPEKTOPUTE ce CbbUpa Ha pefoBHU 3aceaHNA HAW-MAIKO eAMH MBT Ha TPU MeceLa.

2. Bceku uneH Ha CbBeTa Ha AMPEKTOPUTE MOKe Aa MOMCKa OT npeaceaaTesia Aa CBMKA 3acedaHue 3a 06CbKaaHe Ha
OTA.e/IHU BBNPOCHK.

3. B cpok g0 5 rognHu oT 06aBABAHETO HA HAaCTOALMSA YCTaB B TbPrOBCKUA pernctbp, CbBETLT Ha AUPEKTOPUTE MOMKE A3
npvema pelleHua 3a yBeandeHme Ha KanuTana Ha Apy*KecTBoTo B pa3mep 4o 100 000 000 nB. Ypes n3gasaHe Ha HOBU
aKLuMK.

4. B cpoK g0 5 rogmHu ot 06BABaHETO Ha HACTOALLMA YCTaB B TbProBCKMA pernctbp, CbBETHT Ha ANPEKTOPUTE MOXKE Aa
npuema pelleHus 3a u3gaBaHe Ha 0bauraunn B IeBa, €BPO MM Apyra BaayTa npu obLy pasmep Ha ob6auMrayMoHHMA
3aem g0 paBHoCTOMHOCTTA Ha 50 000 000 neBa. BuabTt Ha obavraunmTe, HAUMHDBT 32 GOpPMUpPAHE Ha A0X0A4a MO TSX,
pasmepbT U BCUYKM OCTaHaAM NapaMeTpu Ha OB6IMrauMoHHMA 3aem ce onpefensT B pelweHneto Ha CbBeTa Ha
OMPEKTOPUTE NPW cnasBaHe pasnopesbuTe Ha AeCTBALWLOTO 3aKOHOA4ATENCTBO M YCTaBa.

21.2.3. OMUCAHUE HA MPABATA, MPEDEPEHUMMUTE M OTPAHUYEHUATA, OTHACALLM CE 10 BCEKU K/IAC CbLUECTBYBALLM AKLIMN

KanutansT Ha ADY)KECTBOTO € pa3npeaeneH B akuun, KOUTO AaBaT €HaKBW NpaBa Ha CBOUTE NpUTexXatenu. AKumuTe ca
06MKHOBEHVI, NMOUMEHHMN, 6e3HaI'IW-iHVI, CBOﬁO,ﬂ,HOI’IpEXB'pr'IHEMM, C HOMUWHan ot 1 ne. I'IpaBaTa, KOWUTO daBaT Te3n akunun
Ca ABe OCHOBHM rpynn - mmyuleCtBeHM U HeMMyLLeCTBEHW. V]MyLI.I,ECTBeHMTe npaBa Ha akKuUWOHepa Ca MNpPaBoOTO Ha
ANBUNAEHT U NPaBOTO HA /IMKBUAAUNOHEH OAN. HEVIMYLLI,ECTBGHVITG npasa Ha akuMoHepa morat Aa Ce pasaenAar B Tpu
rpynu: ynpasute/IHU, KOHTPOTHN U 3alLUUTHNU.

Bcaka aKuhA OaBa Ha NpUTexXartend Cu U gONb/IHUTENHU NpaBa, KOUTO NPON3TUYAT OT OCHOBHUTE MNMpaBa U Ca NPAKO UIU
KOCBEHO CBbP3aHU C TAX.

WUMYLLEECTBEHU NPABA HA AKLIUOHEPA:

1. NMpaso Ha guBupaeHT. MpaBoTO Ha AMBUAEHT € OCHOBHO MMYLLECTBEHO NPaBO Ha aKUMOHEepa, KOeTo ce u3pasAsa B
NpaBoTO My Zla NOJIy4YM YacT OT YncTaTa neyanba Ha [py*KecTBoTo, Cbpa3sMepHa Ha y4acTMEeTO My B KanuTana Ha CbL0TO,
NpW HAIMYNETO Ha oNpesesieHnTe B 3aKOHa NpeanocTaBku. MybaMyHUTe ApyrKecTBa MMAT NPaBo Aa M3NallaT 6-meceyeH
M rogmweH AMBUAEHT, aKO TOBA € NpeAsnaeHo B YCTaBa M NPU CbOTBETHO NpuaaraHe Ha yn. 247a ot TbproBCKUA 3aKOH.
Kbm gatata Ha 1031 [loKyMeHT YCTaBbT Ha EMUTEHTa Ha He npeasuKaa nsnnallaHe Ha WecTmeceyeH AUBUAEHT.

MpaBoTO Aa nonyyaT AUBUAEHT UMAT NMLATa, BNUCAHN B perncTpute Ha LI KaTo TakmnBa € NpaBo Ha ANBUAEHT Ha 14-ua
[AeH cnep, aeHs Ha O6woTo cbbpaHue, Ha KOETO e NPUET FOAMLLHUAT CbOTBETHO 6-MeCce4HUAT GUHAHCOB OTYET U e B3eTO
pelweHne 3a pasnpegesneHve Ha nedyanbata. LleHTpanHMAT AenosuTap npegoctass Ha [lpy)KecTBOTO CMMCbK Ha
aKLMOHepUTe KbM ropenocoyeHara gata. MpUcbCTBMETO Ha INLLETO B TO3M CMUCHK € A4O0CTaTbYyHO YC/I0BME TO Aa NoJyYun
OVBUAEHT cel, HagexXHaTa My ferutumauma. [IpyKecTBoTo e ANBbKHO 4@ OCUTYPU U3MNIALAHETO HA aKLMOHepuUTe Ha
rnacysaHus Ha O6WwoTO cbbpaHue AMBMAEHT B 60-OHEBEH CPOK OT MPOBEXAAHETO My. PasxoauTe No M3nialiaHeTo Ha
OVMBUAEHTA Cca 33 CMeTKa Ha [pyKecTBoTo. J/lMuaTa, MMaLLM NpaBo Ha AMBUAEHT, MOraT Ja YNpaKHAT TOBa MpaBo A0
M3TMYaHe Ha o0bLWmA 5-roauLIeH aBHOCTEH CPOK, C/les KOeTo NPaBoTo Ce NoracsiBa U Hernoy4yeHnTe AUBUAEHTM OCTaBaT
8 [lpy»KecTBOTO, KaTo ce OTHacAT BbB ¢oHZ ,PesepseH”.

2. MpaBo Ha NMKBUAALMOHEH AAN - [1PaBOTO Ha IMKBUAAUMOHEH AAN € OCHOBHO MMYLLLECTBEHO MPaBO Ha aKLMoHepa,
M3pa3nBallo MPaBOTO Ha CblMA Aa NOJYYM, Cbpa3mepeH Ha yyacTMeTO CU B Kanutana Ha [py:KecTBoTo gsn oT
OCTaTbYHOTO MMYLLLECTBO Ha [pyKecTBOTO, MPU NPEKPaTABAHETO MY Ype3 IMKBMAALMA. YNPAXKHABAHETO HA NPaBOTO Ha
JNIMKBUOALMOHEH AAN Npeanosiara npekpateHo Jpy»KecTso. MpaBoTo Ha IMKBUAALMOHEH AAN Bb3HMKBA U MOXKe Aa bbae
ynpasKHeHO CaMo B C/lyyali ye Npu IMKBUAALMATA Ha JpyKeCcTBOTO c/es yA0BAETBOPABAHETO Ha NPeTEeHLMUTE Ha BCUYKK
KpeauTopu e 0CTaHaN0 MMYLLLECTBO 3a pasnpenensHe MexXay akLumoHepuTe.

MpaBo Ha NAMKBMAALMOHEH OAA MMAT CaMo /INLLA, KOMTO Ca aKUMOHEpPM Ha [py»KecTBOTO KbM MOMEHTa Ha HerosoTo
npekpaTtasaHe.
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HEMMYLLIECTBEHU MPABA HA AKLIMOHEPA:

YNPABWUTEAHW MPABA

1. Mpaeo Ha rnac - MpaBoTO Ha r1ac € HeMMYLL,ECTBEHO NPABO Ha aKLMOHEPUTE, Ypes KOEeTO Te y4acTBaT B YNPaBAEHUETO
Ha [py»KecTBOTO, KaTo y4acTBaT BbB B3EMAHETO Ha PeLleHMsA MO BbMPOCK, BAM3ALLM B KOMNETEHTHOCTTa Ha O6woTo
cbbpaHMe Ha aKuMoHepuTe Ha [lpyKecTBoToO.

JpyKecTBOTO He MOXKe [ia U34aBa aKLMK C NPaBO Ha NOBEYE OT eAWH Fnac. AKO COOCTBEHULMTE Ha aKLMATA UM aKUuuuUTe
Ca noseye OT e4lMH, Te yrnpaxKHABaT NPABOTO HA rNac 3ae4H0, KaTo ONpeaenAT NbJHOMOLLHUK.

3a fa Bb3HMKHE NPaBOTO Ha rN1ac 3a aKLMOHep Ha [pyKecTBOTO € HeobxoAMMO TOM Aa e U3NAATU/ HAaMb/IHO EMUCUMOHHATA
CTOMHOCT Ha aKkumMuTe U [lpy*KecTBOTO, CbOTBETHO YBE/IMYEHMETO HA KanuTana my ga 6bae BNMCAHO B TbProBCKMA
perncTbp. MNpaBoTo Ha r1ac ce ynpaxHABa OT N, KOMTO ca NPUAO0OMAN aKUMW U Ca BIUCAHM B KHUTATa Ha aKLMOHEPUTE,
BoAeHa OT LleHTpanHua f[enosutap KaTo aKUMOHepW Hal-KbCcHO 14 aHM npeau patata Ha O6woTo cbbpaHwue.
MprcbCTBMETO HA NULLETO B KHUIaTa Ha aKLLMOHepUTE U HaAeXKHaTa My IerMTMMaLmMA ca AO0CTaTbYHN YCNIOBUA 32 Aa MOXKe
CbLLOTO Aia YNParKHM NPaBOTO CU Ha r1ac. AKLLMOHEPUTE C NPaBOTO Ha r/1ac y4acteaTt B O6W0To cbOpaHue Ha akLMOHepuUTe
JINYHO MU Ype3 NbJAHOMOLLHUK, YMbJAHOMOLLEH C U3PUYHO MUCMEHO NMBAHOMOLLHO, CbriacHo Y. 116 3MMNuK.

2. MpaBoTo Ha aKUMOHEpPa Ha yyacTue B yNpaB/ieHUeTo Ha [lpyKecTBOTO, BKAOUYMTENHO NPaBoTo Aa u3bupa u ga 6bae
n3bMpaH B ynpaBUTesIHUTE OpraHuM Ha [lpysKecTBoToO.

KOHTPO/IHM MPABA

KbMm KOHTPO/MIHMTE NpaBa Ha aKLMOHepa ce OTHACA NPABOTO Ha aKUuMOHepa Ha MHPopmauua. MNpasoTo Ha MHPopMaLmA
M3pa3nBa Bb3MOMKHOCTTa HA aKUMOHepUTE Aa Mpernexaat BCUUYKM NMUCMEHN MaTepuanu, CBbp3aHu C AHEBHUA pes Ha
cBMKaHOTO O6Wo cbbpaHue, ga MNoayy4aBaT Te3W MaTepuanu npu MNoucKBaHe 6e3nnaTHO, KaKTo M da nosy4yasaT
NPOTOKO/IUTE U MPUIOKEHUATA KbM TAX OT MMHAAM 06LWM cbbpaHma, KouTo [Lpy»KecTBOTO e ANbKHO Aa na3u. [paBoTo Ha
nHdopmaLma obxBallla M MPABOTO Ha aKLMOHEpPa Aa NoJlyyaBa U3yepnaTesIHU OTFOBOPU OT YeHOBETE Ha YNpaBUTeHUSA
opraH Ha [pyXecTBOTO Ha NOCTaBEHW BBLNPOCKU Mo Bpeme Ha O6WOTO cbbpaHMe Ha aKuuoHepuTe. MO BCAKO Bpeme
aKUMOHepUTe MMaT NPaBo 4a MCKaT M NoJyyasaT MHPOPMaUMA OTHOCHO GUHAHCOBO-MKOHOMMYECKOTO CbCTOAHME Ha
[pyxecTBoTo OT [IMpeKTopa 3a BPb3KKU C MHBECTUTOPUTE.

3ALLNTHW NPABA

1. NpaBoTo Ha 063KanBaHe Ha pelueHNATa Ha OpraHuTe Ha [lpyKecTBOTO.

Bcekun akumnoHep moxe ga npeassu UCK cpelly [py*KecTBOTO npes OKPbXKHUA CbA, NO HEroBOTO cefanuuie 33 OTMAHA
peweHneTo Ha O6LLI,OTO c1>6paHV|e, KOraTto TO NpOoTUBOpEeYn Ha noBeIMTenHUTe paanope,u.ﬁm Ha 3aKOHa NN Ha yCTaBa (‘U’I.
74 T3);

Bcekn akuMoHEp MOXe Aa MPeasBu UCK Mped OKPbXKHMA CbA, NO CeAanvueTo Ha [py»KecTBoTo, 3a [Aa 3aWuTu
NPaBoOTO CU Ha YNEHCTBO W OTAENHUTE YNEHCTBEHM NPaBa, Korato 6baaTt HapyLeHy oT opraHu Ha dpy»ecTtsBoTo (un. 71
T3);

2. NpaBoTO Aa ce UCKa Ha3HayaBaHe Ha PerncTpuMpaHyu OAUTOPU OT AJTbKHOCTHO NULE MO PErMcTpaumaTa Kbm
AreHumsTa No BNMCBAHMATA, aKO TaKMBa He ca bunm nsbpaHu ot O6WOTO CbbpaHuMe Ha akuMoHepute —un. 249 T3.

3. NpaBa Ha Ma/LMHCTBOTO ( NMPaBa Ha aKLUMOHEPUTE, NPUTEXKABALLM 3aeHO WM NOOTAENIHO Hall-MasKo 5 Ha cTo
OT KanuTana Ha [pyecTBoTo) cbrnacHo 4. 118 3MMLuK:

Nvua, nputexasalyn 3ae4HO WAM MNOOTAENHO Ha-Manko 5 Ha CTO OT KanuTana Ha ny6/AMYHO APYXKEcTBo, npu
6e3geincTeBMe Ha yNnpaBUTENHUTE My OpraHM, KOETO 3acTpallaBa MHTEPecUTe Ha APYXKEeCTBOTO, MOraT A4a npeassaT npes
Cbla UCKOBETE Ha APY*KECTBOTO cpelly TpeTu avua. Kato cTpaHa no 4esioTo ce Npu3oBaBsa M APYKecTeoTo. J/lMuaTa no
Npeaxo4HOTO M3pedYeHne Morar:

1. na NpeanBaT UCK Npes OKPBKHMA CbA, N0 CeAaNNLWETO Ha APYHKECTBOTO 3a obesleTeHne Ha Bpeam, NPUUUHEHN
Ha APY)XecTBOTO OT AeWlcTBUA MM 6e3feicTBMA HA 4YNeHoBETe Ha YMNpPaBUTE/NIHUTE M KOHTPOJHWTE OpraHu M Ha
NPOKYPUCTUTE Ha APYKECTBOTO;
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2. pa uckat o1 06woTo cbbpaHWe MM OT OKPBKHUA CbJ, Ha3Ha4YaBAHETO HAa KOHTPOJIbOPWU, KOMTO Aa NpoBepPAT
usnaTa CHETOBOAHA AOKYMEHTALMA HA APYKECTBOTO M Aa U3rOTBAT A0KNAL 3@ KOHCTaTauuuTe cu;

3. [la UCKaT OT OKPb}KHMA CbA, CBMKBaHe Ha O6uLo cbbpaHne 1AM oBnacTABaHe Ha TeXeH npeacTaBMTen Aa CBUKa
06u0 cbbpaHue No onpeaenieH OT TAX AHEBEH pes;

4. pa MCKaT BK/IOYBAHETO Ha BLMPOCK M Aa NpeanaraT pPelleHns No Beye BKAOYEHW BLMNPOCK B AHEBHUA pes Ha
O6woT0 cbbpaHMe No peaa Ha ua. 223a oT TbProBCKMA 3aKOH.

JONb/IHUTENHW NPABA HA AKLIMOHEPA

1. NpaBo Ha 3anuUcBaHe Ha YacT OT HOBUTE aKLMUKM NPU yBeAUYaBaHe KanuTtana Ha [lpy»KecTBoTo, Cbpa3mepHa Ha
npuTeKaBaHUTe akUMKM A0 yBennMyaBaHeTo. CbraacHo pasnopeabata Ha un. 112, an.l ot 3MMUK npu yBennyasaHe Ha
KanuTana Ha [py*KecTBOTO HACTOALMTE aKLLMOHEPU MMAT NPABO A3 NPUAOBMAT YaCT OT HOBUTE aKLMK, CbOTBETCTBALLA HA
Jena UM B Kanutana npeau ysenmyeHneTo. ToBa NpaBo He Moxke Aa 6bAe OTMEHAHO WM OrpaHMYaBaHO Bb3 OCHOBA Ha
pasnopeaba Ha ycTas, peweHue Ha O6Lo cbbpaHne nam Ha ynpasuTeneH opraH Ha [py»ecTsoTo.

2. NpaBo Ha NPeAnoYTUTENHO NPUAo6uBaHe Ha LLEHHM KHUMXa, KOWUTO 4aBaT NpaBo 3a NpuaobrBaHe Ha akuun oT
CbLUMA KNAc, KaTo akuMMTE OT HacToALLaTa EMUCUA, MOCPEeACTBOM KOHBEPTUPAHETO UM UM YNpaXHABaHe Ha npasarta no
TAX.

YcnoBuA 3A OBPATHO U3KYNYBAHE W KOHBEPTUPAHE.

My6anM4HO ApyrKecTBO MOXKe Aa NpuaobuBa Npes eAHa KafeHgapHa roguHa noseye oT 3 Ha CTO COBCTBEHM aKLMM € NPaBO
Ha r/71ac B C/ly4anTe Ha HamasifaBaHe Ha KanuTtana ypes obescmnBaHe Ha akuMmM n 0bpaTHO M3KyNyBaHe camo Npu YCNoBUATA
M No peaa Ha Tbproso npegnaraHe no yn. 1496 ot 3MMLK, KaTo B TO3M c/ly4alh U3MCKBAHMATA OTHOCHO NpUTEXKaBaHe Ha
Hali-Masiko 5 Ha CTO U MUHMMaNEeH pa3mep Ha M3KynyBaHe noseye oT 1/3 oT akuMMTeE C NPABO Ha raac He ce npuaarart.

AKLI,VIVITe OT HAaCTOoALWATa EMUCUA HE OaBaT Ha NPUTEXKATENNUTE CU NPABOTO Aa N'M KOHBEPTUPAT.

21.2.4. ONUCAHUE HA TOBA KAKBO AEUCTBUE E HEOBXOAUMO 3A MPOMAHA HA MPABATA HA AbPMATE/ITE HA AKLUMUTE,
YKA3BAVIKU Kb/IE YC/IOBUATA CA MMO-3HAYUTE/THW, OTKOJIKOTO CE U3UCKBA 10 3AKOH

YcTaBbT Ha [pyKecTBoTO He CbAbpiKa cneuuduyHn pasnopenbu, 0OTHOCHO AeNCTBMETO HEOBX0AMMO 3a NMPOMAHA Ha
npaBaTa Ha AbpXKaTe/IUTE Ha aKLMUTE, PAa3ANYHK OT Te3u, NPeaBUAEHN B AeMCTBALLOTO 3aKOHOAATE/ICTBO.

21.2.5. ONUCAHUE HA YC/IOBUATA, YIPAB/IABALUM HAYMHA, MO KOUTO CE CBUKBAT TOAMLLUHUTE OBLUMN CbEPAHWUA U
W3BbHPE/JHUTE ObLLIN CbBPAHWA HA AKUMOHEPUTE, BK/IIOYUTEJTHO YC/TOBUATA 3A [JOTNYCKAHE

Yn. 20 oT YcTaBa onMcBa HauMHa 3a cBMKBaHe Ha O6wo cbbpaHue Ha akumoHepute (OCA). O6wWoTO cbbpaHue ce CBUKBA
oT CbBeTa Ha AUPEKTOPUTE AN MO UCKAHE Ha aKLUMOHEPU, KOUTO NPUTEXKABAT aKLMK, NPeacTaBAABaLLM NOHE 5 Ha CTo OT
KanuTana Ha [py*KecTBoTo.

AKO B CPOK OT 1 meceL, OT MCKAHETO Ha aKUuMOoHepuTe, MpuUTeXasBalM MNOHe 5 Ha CTO OT KanuTana, TO He 6'bﬂ,e
yAoBNETBOPEHO, KOMNETEHTHUAT Cb CBUKBA 06LLI,0TO C'b6paHllIe NN 0BNaCTABA akKUMOHepUTe, NOUCKa N CBUKBAHETO NN
TeEXeH npeacrtaBuTen, ga CBUKa C'b6paHVIeT0.

CBMKBaHETO Ce M3BBPLUBA Ype3 NOKaHa, 06ABeHa B TbProBCKMA PerncTbp. [py*KecTBOTO e ANbKHO A3 065BM NOKaHaTa B
TbProBCKMUSA PErMCTbP U A3 S ONOBECTU NPU YCA0BMATA U NO peaa Ha ya. 1007, an. 1 v 3 3MMNUK Hali-manko 30 gHu npeaun
HEeroBoTO OTKpMBaHe.

B nokaHaTa ce noco4ysa MHPOpPMALUMATA CbFIACHO U3MCKBAHMATA Ha T3 n 3MNMLUK .

MNoKaHaTa 3aeAHo ¢ maTepuanute Ha ObWOTO cbbpaHue no un. 224 oT T3 ce u3npauwa Ha KOH Han-manko 30 aHKM npeamn
[aTaTa Ha oTKpuBaHe Ha O6woTo cbbpaHue M ce NyHAMKYBa Ha MHTEPHET CTpaHUUaTa Ha [py*KecTBOTO 33 BPEMETO OT
06sBABaHETO A0 MpPUKAOYBaHeTO Ha O6woTo cbbpaHue. UHPopmaumaTa nNo mspedyeHue NbpBO, NybAMKyBaHa Ha
CTpaHMLaTa Ha NyBAUMYHOTO APYKECTBO B MHTEPHET, TpAbBa Ja e WAEHTUYHA MO CbAbP)KaHWe C MHPOpMaALMATA,
npenocTaBeHa Ha o0bLLecTBeHOCTTa.
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21.2.6. KPATKO OMUCAHUE HA BCAKA PA3MOPEABA HA YYPEAUTE/IHUA [JOFOBOP, YCTABA, XAPTATA, WU MPABU/IHULMTE 3A
BBTPELIHMA PES HA EMUWTEHTA, KOATO BU [JOBE/IA [10 3ABABAHE, OT/IATAHE W/IN MPEAOTBPATABAHE HA MPOMSHA B
KOHTPOJIA HA EMUTEHTA

Hama TakuBa pasnopenbu B aeiicTealuma Ycrtas Ha EmMuTeHTa.

21.2.7. YKA3AHUE 3A YYPEAUTE/IHWUA JOTOBOP, YCTABA, XAPTATA, W/ MPABU/THULMTE, AKO UMA TAKUBA, KOUTO YIPABJIABAT
MPATA HA CO5CTBEHOCT, HAZl KOMTO AKLUMOHEPHATA COECTBEHOCT TPABBA [JA BB/IE OMOBECTEHA.

B KopnopaTuBHUTE AOKYMEHTM Ha EMUTEHTa HAMa AelicTBawm pasnopesbu, KOMTO ynpas/asaBaT nNpara Ha cobCcTBEHOCT,
HaZ KOWTO aKLMOHepHaTa cobCTBEHOCT TpAbBa Aa 6bae onoBecTeHa.

21.2.8. OMUCAHUE HA YC/IOBUATA, HAJIOMKEHUW OT YYPEAUTE/IHUA JOTOBOP, YCTABA, XAPTATA WU/IN MPABU/THULIUTE, KOUTO
YIPABJ/IABAT MMPOMEHU B KATTUTA/IA, KOTATO TAKMBA YC/I0BUA CA MO-CTPOIM OTKOJIKOTO CE M3NCKBA 10 3AKOH.

CobrnacHo un. 25, 1. 1 ot YcraBa Ha EmuTeHTa, pewleHMeTO 32 MU3MEHeHMe U AOoNb/iHEHUE Ha YcTaBa Ha [py»KecTBoTo,
YyBE/IMYEHNE WAW HAaMaJIEHME Ha KanwuTasia M npeKkpaTaBaHe Ha [pyKecTBoTo ce B3emaT oT O6WOTO CcbbpaHue Ha
aKuMoHepuTe ¢ MHO3MHCTBO 0T 90% nJtoc egHa OT NpeacTaBeHUTe Ha CbOpaHMeTo akuMKM ¢ NPaBo Ha rnac.
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22. 3HAYUTE/ZIHN AOroBOPU

»,EnaHa Arpokpegut” ALl n3BbpLIBa OCHOBHATa CM AEWHOCT Yype3 nognucaH aorosop ¢ "ArpomeHuambHT" 00/, rp.
Codua, BnmcaHO B TbprosBckua pernctbp ¢ EUK: 202456719. CoapyskHuum B "ArpomeHnaxmbHT' OO/ ca ,EnaHa
Xonamur” AL, c yqactue B Kanutana ot 900 nB. u leopru Meoprues c yyactne B Kanutana ot 100 nB. YneHose Ha CbBeTa
Ha gupekTopuTe Ha ,Enana Xonamur” ALl ca: NepraHa KoctaanHoBa (gevctealy, yneH Ha C, n npeactasnssaly, EmuTeHTa),
KameH Konues (4neH Ha C[l Ha EmuTteHTa ao 22.01.2014r.) n Feopru M'eoprues.

JorosopbT mexay EmuteHta n "ArpomeHngxmbHT" OO/, e noagnucaH Ha OCHoBaHMe peweHue Ha OCA Ha "EnaHa
Arpokpegut" ALl 3a ogobpeHune Ha To3um gorosop ot 22.03.2013r. Kbm Hero nocneagalo ca NOANUCAHU AONBAHUTENHU
cnopasymenus ¢ gatm 30.04.2013r., 23.01.2014 r. 11.07.2016 1 10.07.2017 r., Hepa3aenHa yact ot gorosopa. OcHoBHUTE
MOMEHTU OT TO3U [AOrOBOP M AOMBJAHUTENHUTE CMOPa3yMEHUA, BKJIOYMTENIHO NpeameT, npaBa WM 3a4b/IKEHUA, U
Bb3HarpaxjeHue ca KakTo cneapa:

MNpeamer:

A) n3rparkgaHe Ha CTPYKTypa OT perMoHasHu NpeacTaBUTeNIM BbB BPb3Ka C OCbLLECTBABAHE Ha MHBECTMLMOHHATA
AevHocT Ha "EnaHa Arpokpeant” Al;

o peduHMpPaHe Ha PErvMoHM 3a 3aKynyBaHe C Len MNOoC/ieABallo /JIM3MHIOBAHE Ha 3eMefesICKM 3emM,
Cbob6pPa3HO UHBECTUUMOHHATA cTpaTerma Ha "EnaHa Arpokpeant" AL;

o M360p Ha permoHanHn npeacrtaBuUTesIM 3a CbOTBETHUTE PETUOHMU,

® (Cb34aBaHe Ha npaswuiaa 3a pa60Ta M ocbllecTBABaHE Ha KOHTPON BbPXY [enHocTTa Ha pernoHanHuTe
npeacraBuTen.

B) opraHM3upaHe Ha JeMHOCTTa MO CKAOYBAHE Ha AOroBOPU 3a GMHAHCOB JIM3MHT 33 3aKyMyBaHE Ha 3eMefe/cKa
3emsA OT UMETO M 3a cmeTKa Ha "EnaHa Arpokpeant" ALl, 3aKynyBaHe OT COOCTBEHMLM HA 3EMEAENICKM 3EMU 33 KOUTO
MMa CK/IFOYEH [0r0BOP 32 GUHAHCOB JIM3WHT M OTMYCKaHE Ha KPeaUTW Ha 3eMefeNum - IM3UHTONOoNyYaTenu;

® ocurypABaHe Ha A0rosopun 3a d)VIHaHCOB NN3NHI CbC 3emedenun — Nn3nHronosayvatenn, KoOuMto Aa
I'IpM,EI,O6VIBaT 3emMmenesniCkm 3emm, cnepq 3anjallaHe Ha NbpBOHA4Ya/IHA BHOCKaA /camquacme/;

® U3roTBSAHE HAa MOTMBMPAHW NPEANONKEHUSA 3a NOKyNKa oT "EnaHa ArpokpeauT" AL Ha 3emefeNckn 3eMu B
M3NbJIHEHME Ha NOJIYYEHM OT 3eMeeLM - IM3UHTONOyYaTeNn No A40roBop 3a GMHAHCOB /IM3UHT 3aABKMY,
BK/IIOUYMUTE/IHO 3@ HauYMHa Ha pUHaHCUPaHe Ha NpnaobmBaHeTo, Unun Nnpogarkba upes GUHAHCOB INSUHT Ha
MMOTUTE NpuTekasaHu oT "EnaHa Arpokpeaut" AL;

e (DMHAHCOB M NPaBeH aHaM3 Ha MMOTH, NPEeAJ/I0KEHM 33 NPUA0OUBaAHE N OpraHM3aLma Ha GpaKTUYecKoTo
npuaobreaHe UAn npoaaxba Ha HeABUKUMUTE UMOTH;

® KOHCYyNnTauuMnm OTHOCHO BB3IMOXHOCTUTE 3a OTNyCKaHe Ha KpeaAuTU Ha KOPEeKTHUTe 3emepgenum -
NIN3NHIronony4v4aTtein B pamMKuUTe Ha U3Ns1aTeHaTa 4acT oT CTOMHOCTTa HAa MMOTUTE, 32 KOUTO CbLuMTE ca
CKNK4YnAnM ooroBop 3a CbMHaHCOB NINU3UHT, KAKTO 1 NOAroTOBKa Ha CamMuTe 40roBopwu 3a KpeaguT,

® OpraHuMsaumna Ha uenua ,CI,OKyMEHTOO60pOT no m3nosAgBaHe Ha CAeNKuTe 3a noxynxo-npop,a)KGa Ha
3emenenckn 3emun npeg CbOTBETHO KOMNETEHTHUTE HOTAPUYCU U NIN3SUHTOBAHETO MM Ha 3emMene/ICKu
npounssoguntenn nocpeactsom CKAKOYBaHE Ha 40roBoOp 3a d)VIHaHCOB JMN3UHT, KaKTO 1 BOAEHE HA apXuB C
AO0C/MeTa Ha BCUYKU COENKU NO 3aKynyBaHe, IMU3BNHTOBaHE U npo,u,a>+(6a Ha HeABUXUMU UMOTHU.

B) npogarkba Ha akTnBM Ha "EnaHa ArpokpeauT" A/l, Nnpu HennawaHe oT CTPaHa Ha JIM3MHIONONYyYaTeInTe;
®  MapKeTUHT Ha HeABUXUMUTE UMOTHU;
e npoaaxkba Npu MaKCMMaNHO U3roAHU YCAOBUA HA UMOTUTE;

® CK/NKo4YBaHe Ha A0rosopw 3a IM3UHI Ha Te3N MMOTU C APYTU INBUHIToNoAny4YaTenun (pa3J1I/NHM OT TO3M, KOWTO
e cnpAan nnalaHnATa No A0rosopa 3a ¢MHaHCOB I'IVISVIHI'),'

® BOAEHETO U CbXPaHABAHETO Ha OTYETHOCT U KOpeCnoHAEeHLU WA BbB BPBb3Ka C ropenocoyeHnTe ,D,eVIHOCTM.

I cbaeicTBMe NpU BOAEHE HA CHETOBOAHATA M Apyra OTYETHOCT U KopecnoHAaeHuMa Ha "EnaHa Arpokpeant" AL;
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® [nognomaraHe npu CbCTaBAHe Ha npeasngeHNUTeE B 3aKOHOAATE/ICTBOTO d)MHaHCOBVI OoT4yeTH,

® MoAroToBKa M Ha AOpyru HEO6XO,CI,MMVI d)VIHaHCOBO-CHETOBOp,HVI AOOKYMEHTU U3NCKyemMun no 6'bl'|rapCKOTO
3aKOHOA4aTeNCTBO.

[) KOHCyNTauMM M NOAroTOBKA Ha LLOKYMEHTH, CBbP3aHU ¢ puHaAHCKMpaHe AeliHocTTa Ha "EnaHa Arpokpegut" ALL;

® KOHCYNTMpPaHe OTHOCHO M360pa Ha WMHBECTULMOHEH NOCPeAHVMK NPV eMUTUPAHETO MAM Ha baHKa -
3aemoparen;

® MoAroTBsiHE Ha HeobXxoAMMaTa AOKYMEHTALUMA U APYrM MaTePMaiu BbB BPb3Ka C EMUTMPAHETO HA LLEHHM
KHUKa, CbOTBETHO NOArOTBAHE Ha HeoBXoAMMATa KpeauTHA LOKYMEHTALMA 3a CKAKOYBaHe Ha A0roBop 3a
3aem c baHKa;

® BOJAEHE N CbXPaHABAHETO HAa OTYETHOCT MU KOpeCnoHAEeHUMA BbB BPb3Ka C Te3U ,D,eVIHOCTM.

E) M3BbpLUBaHE Ha APYrM AeNHOCTU, HEOBXO0AMMM 32 HOPMATHOTO GYHKUMOHUPaHe Ha "EnaHa Arpokpeaut" A npu
OCblecTBABaHE Ha HeroBaTa MHBECTULLMOHHA AeMHOCT.

MPABA V1 3AAB/IKEHNA

Mpasa un 3agbakeHusa no 1. "A” ot MNpegmera:
3a "ArpomeHngxmbHT" O0/:

e onpeaens perMoHu 3a 3akynyBaHe 1 IM3NHroBaHE Ha HeABUMKMMM MMOTKM OT "EnaHa Arpokpeaut" AZl, npu
OCbLUECTBABAHE HA MHBECTULMOHHATA My CTpaTerus;

e u¥3BbpLBaA NoAOOP Ha PervoHasIHU NPeACTaBUTEIM BbB BPb3Ka C OCbLLECTBABAHETO Ha MHBECTULLMOHHATA
nonnTuKa Ha "EnaHa Arpokpeaunt" AL;

® KN3BbPLWBaA NpPoAbAXKABALLO OGVHEHVIE Ha nuaTta, M36paHM 3a permoHaaHn npeacTaBUTeNN,

® pa3paboTBa YCTPOWCTBEHM MpPaBWUIA, PErNaMeHTUMPALLM NpPaBaTa, 3a4b/KEHUATA U OTFOBOPHOCTUTE Ha
pervmoHaaHUTe NpeacTaBUTENM BbB BPb3Ka CbC 3aKynyBaHETO W JIM3UHIOBAHETO Ha 3eMefesICKUTE 3eMU
npugobutn ot "EnaHa Arpokpeant” ALL;

e Cb3jaBa M yNpaB/ABa TexHUYeCcKa MHPPACTPYKTypa, HeobxoaMma npu onepaTMBHOTO B3aumogencTame
MeXay permoHanHuTe npeacrasutenm n "ArpomeHnaxxmoHT" 00,

® OTroBapAa 3a CK/IKYBAHETO, M3MEHEHUNETO U NPEeKpPaTABAHETO Ha areHTCKn p[orosopu C M36paHVITe
pernoHanHM npeacTaBuUTeNun,

® OCHLECTBABA KOHTPO/ BbpXy AEMHOCTTA Ha peroHasHuTE MpeacTaBUTesIM BbB  BpPb3Ka C
OCbLLLECTBABAHETO Ha MHBECTULMOHHATA NOMTMKA Ha "EnaHa Arpokpegut" AL

3a "EnaHa Arpokpeant" AQ:
e 0p06pABa NpeanokeHnTe ot "ArpomeHUaKMbHT" OO/ perMoHu 1 permoHanHu NpeacTaBuUTeNu;

e CbBMecTHO C "ArpomeHnkMbHT" OO/ CK/OYBA, M3MEHA M NPEKPaTABA areHTCKMU 40roBopu ¢ u3bpaHute
pernoHanHu npeacTasuTeny;

® 3annawa Ab/IKUMUTE Bb3HArpaxKgeHmAa no areHTCKnTe 40roBopu C permoHanaHnUTe npeactaBuTenn.

MNpasa u 3agbmxeHus no 1. ”b” ot Npeamera:
3a "ArpomeHnaxmbuHT" OO0/:

® poBepsaBa NpeasoXKeHUTe OT PerMoHaNHUTE NpeacTaBUTENM 3eMU 33 3aKynyBaHe C Lesa NociaeaBallo
/IM3NHTOBaHE;

® WN3BbPLWBA NpaBeH aHa/M3 Ha 3aKynyBaHaTa 3eMA, BK/A. 4Ype3 HaemaHe Ha BbHWHWU eKcneptn npu
CbaKTM"leCKa M npaBHa CNOXHOCT,
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® OpraHuMsMpa LANOCTHATa AEeMHOCT MO NOKYMNKaTa U IM3MHTOBAHETO Ha HEABUXUMU UMOTU OT UMETO U 3a
cMeTKa Ha "EnaHa Arpokpeaut" Al, BKIOYMTENHO NOATOTOBKA HAa BCUYKU AOKYMEHTUTE, HEOOX0AMMMU 33
3aKOHOCBHOOPA3HO CK/IOYBAHE HA CAEMKM 33 NOKYNKO-NPoAaxK6a U IN3UHT HA HEABUKUMU UMOTH;

e OpraHusupa, oT MUMETO U 3a CMeTKA Ha "EnaHa Arpokpeamt" Al, naawaHns BbB BPb3KA C U3BbPLUEHUTE
CAENKM MO MNOKYNKa Ha HEeABUMKMMM MMOTM, KAKTO W MOJYy4YaBaHETO Ha NbPBOHAYa/HA BHOCKa
/camoyyactne/ v IN3NHIOBUTE BHOCKM OT 3eMeaeNLuTe — IN3UHIoONoyYaTenu;

® CbXpaHsABa AOKYMEHTUTE 3a COHBCTBEHOCT U AOTOBOPUTE 33 IM3UHT Ha NPUA0BUTUTE HEABUKUMU UMOTH,
KaKTO M HOTapMasiHUTE aKTOBE MO NPEXBbPAAHE COBCTBEHOCTTA Ha U3NAATEHUTE OT IM3UHIONOAyYaTeuTe
MMOTU 40 KOMIMIEKTYBAHETO Ha CbOTBETHUTE AOCMETA MO CAENKUTE, Caes KOeTo rv npesasa Ha "EnaHa
Arpokpegut" AL;

® (Cnean 3a npasunHuMA no,a,6op C ornea Ha HadeXaHOCTTa U KOPEKTHOCTTa Ha 3emedenuute-
IN3UHIonony4yaTtenu;

® paBu NPeaNoKeHUA 33 OTNYCKAHE HA KPeauTu Ha 3eMeenLm-IM3NHIONoyYaTeNn, rapaHTUpaHun ypes
MMOTUTE, KOUTO CbLLMTE M3NAALLAT NO AOrOBOPU 338 PUHAHCOB JIU3UHT.

3a "EnaHa Arpokpeaut" AL:

e cHabasBa "ArpomeHUaKMBHT" OO/ 1 pernoHanHUTe NpeacTaBUTENN C HEOBX0AMMUTE MbJAHOMOLLHM 33
M3MbAHEHME Ha TEXHUTE 3a4b/IKEHUA BbB BPb3Ka CbC 3aKYNyBaHe U IM3UHIOBaHE Ha HEABUXUMMU UMOTH;

® OKasBa cbaeicTene Ha "ArpomeHnaXMBHT" OO/, Npu 3aKynBaHe U IM3UHTOBAHE Ha HEABUKUMMU UMOTH,
BKJ/IOUMTE/IHO KATO NPeAOoCTaBs aKTyaIHW AOKYMEHTM OTHOCHO NPaBHOTO 1 GUHAHCOBOTO CU MOJIOKEHUE;

® Npn CKAKYBaHe Ha CcAesika 3a MNOKyMnKa M/VII'IM NN3NHIOBaHe Ha HeaABUXMM MUMMOT 3ansalla
Bb3HarpaxaeHme Ha permoHasHUTe npeacrtasuUTenn CvbrnaCcHoO npeasugeHoOTO B areHTCKUTe O0rosopwu,
OCBEH aKO Ab/IXKMMaTa KOMUCUOHHA He Ce 3anlallla OT CbOTBETHUA NU3UHITONOy4aTeN;

e 3anjawa BCUYKM HEOBXoAMMM pas3xoau Mo npuaobrsaHe M/Man IM3MHIOBAHE HA HEABUXUMMU UMOTH,
KaTo HOTapuasiHN TaKCu, ObPXKaBHU AaHBUM M TaKCKU, ar€HTCKM KOMUCMOHU, OKasaHW NPaBHU YCAyru m
4ap.;

® Npu KpegutnupaHe Ha TM3nHrononyvyatenn — ocurypAaBa cpencreata NoO A0Orosopa 3a Kpeaur, obesneyeH ¢
NIN3NHITOBaHUTE OT CbOTBETHUTE NIN3BUHIONOAYy4YaTENUN UMOTMU.

MNpasa u 3agbnkeHua no 7. ”B” ot Npeamera:
3a "ArpomeHunambHT" O0[;:

® OCblecTBABA KOHTPON BbPXY CbCTOAHNETO Ha HEABUXMMUTE MUMOTU U U3NBJIHEHNE HA 3ab/IKEHNETO Ha
CbOTBETHUA 3emeaeneLl-1m3nHrononyyaten no nnawaHe Ha Ab/IKUMUTE IM3NHITOBU BHOCKMU,

® KN3BbPLIBA BCUYKU HEO6XO,CI,MMVI aencreunsa /BK/HO‘-IMTE/]HO n3npauwaHe Ha HaNnoOMHAHUA, Cpeln Ha MACTO
n p,p./ corneg Ha nonyyaBaHe Ha Ab/IXXUMUTE JIMSUHTOBU BHOCKMU,

® pW HEBL3MOXKHOCT 3a MOCTUraHe Ha CMopasymeHue 3a naawadHe "ArpomeHugKmbHT' 00[, /ypes
pervoHanHuTe npeacTasmuTeni/ MAeHTMGMLMPA, YCTAHOBABA KOHTAKT M BOAM MPEroBOPU C NOTEHLMAHM
KynyBauu, Npu yCA0BUA MaKCMMaTHO M3roAHU 3a "EnaHa Arpokpeaut" AL;

® KN3BbpLWIBA BCUYKU HEO6XO,D,VIMVI noaroTBuTeNHU AEI‘;ICTBMFI no npo,a,aMGa Ha MMOTUTE, BKAKOYUTENTHO
M3roTBAHE Ha KOHCTAaTUBHU NPOTOKOJ/IN 3@ CbCTOAHMETO HAa UMOTa NpU NpeaaBaHETO My U 4p. No4.;

"ArpomeHnaMbHT" OO/[, ce 3agbiKaBa 4@ BOAM M CbXpaHABa OTYETHOCTTA M KOPECnoHAEHUMATa, CBbp3aHa C
penHoctuTe no 1. ”B” ot MNpeameTta n Nnpegasa cHEeTOBOAHUTE AOKYMEHTU Ha "EnaHa Arpokpeaunt" ALl namn Ha nocoyeHo
OT Hero nnue no pes, yToYHeH AOMNbAHUTENHO MEXKAY CTPaHUTe.

"ArpomeHnaxKMbHT" O0/] e ANbiKeH ga NpeacTtaBu otyeT 3a pabortata cu no 1. “B” oT NpegmeTa Ha "EnaHa Arpokpeant"
Al v npu nouckBaHe. B T031 cnyyait oT4eThT ce NpeacTasa B cPoK Ao 10 paboTHM AHWM OT MonyvyaBaHe Ha MUCMEHOTO
MCKaHe Ha "EnaHa Arpokpeaunt" AL.
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"EnaHa ArpokpeanTt" ALl ce 3aab/rKaBa fa cbaeicTa Ha "ArpomeHnaKmbHT" OO/ npu npoaaxba Ha UMOTUTE, 33 KOMTO
MMa HenalaHe OT CTPaHa Ha CbOTBETHUA IM3UHIONOyYaTeN, BKAOUMTENHO, HO HE CAaMO Ype3 U3aBaHe Ha CbOTBETHUTE
MbJIHOMOLLHM M NpefoCcTaBAHE Ha MPOTOKOAM OT CbBeTa Ha AUPEKTOPUTE BbB BPb3Ka C OCHLLECTBABAHETO HA CAE/KHUTE.

MNpasa n 3agbmkeHua no 1. "I ot Npegmera:
3a "ArpomeHunaxmbHT" O0L;:

e paspaboTBa CYETOBOAHA NOJIMTMKA, CbAbPIKALLA METOAM, NPUHUMNKM, Basu, NpaBuaa U Npoueaypu 3a
OTYMTaHE Ha AEeNHOCTTa Ha NpeanpuaTneTo Ha "EnaHa Arpokpeant" ALl

® Bb3 OCHOBA Ha NPeAOCTaBEHUTE MY A0 Kpas Ha BCEKU MeceL, U 0GOPMEHM C BCUUKM PEKBU3UTK OT "EnaHa
Arpokpegut" AL NbpBUMYHM CYETOBOAHW [OOKYMEHTM 33 CbLIMA MeCel, W3BbPLUBA EXKEMECEYHO
0CYETOBOAABAHE HA CbLUUTE B CbOTBETCTBME C M3UCKBAHMATA Ha AEWCTBALLMTE HOPMATUBHM aKTOBE U
Bb3npueTaTa CHeTOBOAHA NOANTUKA Ha "EnaHa Arpokpegut" AL,

e CbCTaBA M NpeaocTasa Ha "EnaHa ArpokpeanT" ALl B HOPMATMBHO ONpeaeneHnTe CPOKOBE AOKYMEHTUTE,
M3MCKBAHM CbrNacHO AEMNCTBALLOTO 3aKOHOA4ATE/NCTBO;

® pe;acTaBA CBOEBPEMEHHO M3rOTBEHUTE OT HEro CNpaBKM M OOKYMEHTU B CbOTBETHUTE BEAOMCTBA U
cnyxom;

e yBeAOMABA W KoHcynTupa "EnaHa Arpokpegut" Afl 3a gelicTBaliaTa HOpMaTUBHA ypenba u npuetute
M3MEHEHUS Ha HOPMATUBHUTE aKToBe B 061acTTa Ha GUHAHCOBOTO, TPYAOBOTO U CHETOBOAHOTO MNPaBo.

Bb3HATPAXKAEHWE

"EnaHa Arpokpeaunt" AL obaxu Ha "ArpomeHuaKmMbHT' OO/ Bb3HarparkaeHue Ha 6as3a Ha peasHO MHBECTUpPaHUTE
cpeacTBa (HE3aBMCMMO OT MPOMU3X04a MM — KanuTas, 3aem Mau Ap.). Bb3HarparkaeHMeTo e AbMXKMMO 3a Tpumeceuue,
KaKTo cnepBa:

a) Npu MHBECTMpPaHU cpeacTBa A0 10 maH. neBa — 0.25% OT MHBECTMPAHMUTE CPEACTBa;

6) Nnpu nHBecTMpaHu cpeacTBa mexay 10 n 20 maH. nesa — 25 000 neBa + 0.1875% OT ropHML,aTa Ha MHBECTUPAHUTE
cpeacTtsa Hag 10 MAH.;

B) NpU MHBECTUpPaHu cpeactsa Hag 20 maH. nesa — 43 750 nesa + 0.125% OT ropHUL,ATa OT MHBECTMPAHUTE CpeacTBa
Hag 20 mAH.

Bb3HarpaxgeHneTo ce HaYUCNABA KbM KpaA Ha BCAKO U3MMHANO Tpumeceyune /C'bOTBETHO KbM 31 mapT; 30 toHu; 30
centemspu; 31 ,D,eKeMBpM/ npes roguHata. basaTa 3a nsdymcnaBaHe Ha pasmepa Ha Bb3HArpa*kKAeHMeTo e: pasmepbT Ha
MHBECTUPaHUTE CpencTtBa Kbm nocnegHaTta Aata Ha CbOTBETHOTO TpUmMeceyme.

Mog, HBECTUPaHK cpeacTea ce pa3bupa obuarta cyma oT:

® B3eMaHWMATa No rnasHUUM NO AOrosopuTe 3a d)MHaHCOB NN3UHT U
® B3eMaHWMATa No rnasHUUM NO NpeaoCTaBeHU O60pOTHM KpeagunTu.

ObKnMmoTo Bb3HarpaxkaeHue He skatousa O/C.

"EnaHa Arpokpegut" AL, obaKu Ha "ArpomeHnaxmbHT' OO/ rogMwHo Bb3HarpaxkgeHne obBbp3aHO € NOCTUrHaTaTa
roguuiHa goxoaHocrT (,,success fee”). To e 4bAXKUMO NpU yCI0BUE, Ye peanm3mpaHaTa oT "EnaHa ArpokpeauT" Al neyanba
npegu AaHbLM Npes cboTBEeTHaTa GpUHAHCOBA rOAMHA € Hafg 3a/10XKeHUa MUHUMMANEH npar - goxogHoctta no AUK Ha
Penybavka Bbarapums 3a cboTBeTHATa roAMHA € OCTaTbyeH CpoK 10 roanHu natoc 1 np. NyHKT, HO He No-Manko oT 3% (Tpu
npoueHTa).

PasmepbT Ha roanLLIHOTO Bb3HarpaxaeHue e 20% (ABaaeceT npoueHTa) OT NocTUrHaTa neyanba npeam AaHbum Ha "EnaHa
Arpokpegut" ALl B YacTTa 1 Hag, 3a10KEeHUAT MMHUMAIEH Npar 3a CboTBEeTHaTa roaMHa.

Mpwn nocTUrHaTa AOXOAHOCT OT Bb3N0XKUTENA NOA, MUHUMANHWA Npar, Bb3Harpa*kgeHue no Ta3m TOYKa He Ce Ab/IXKMN.

JonbaHUTeNHO Bb3HarpaxaeHue (,success fee”) no npegxoaHua naparpad ce HauMcAABa KbM Kpas Ha BCsika GMHAHCOBA
roavHa. JbaxnmoTo Bb3HarpaxaeHve He skatodsa AC. Cnen 3aBepka Ha roguiuHUA GUHAHCOB OTYET OT M3bpaHus oT

64



il EAaHa Azpokpedum - EAaHa Tpeiduna

»ENAHA ArPoKPEANT” ALl
PEFUCTPALIMOHEH JOKYMEHT OT MPOCMEKTA 3A NYB/IMYHO NPEQ/IATAHE HA AKLIMK

O6woTo cbbpaHMe Ha akuMoHepuTe Ha "EnaHa Arpokpeaut" AL oautop u npuemaHeto my oT OCA, ako vma
KOHCTaTMpaHa Pas/MKa MeXAy Beye M34YMCAEHOTO M OTroBapALWOTO Ha 3aBepeHUA GUHAHCOB OTYET Bb3HArparkaeHue,
pas/iMKaTa ce KOMNeHCMpa, He3aBUCMMO OT MOCOKaTa.

CbrnacHo ckao4yeHo JonbAHUTENHO cnopasymeHune KbM Jlorosopa ot 11.07.2016r., ogobpeHo ot 06woTo cbbpaHue Ha
aKUMOHEepUTE KbM Bb3HArPaXKAeHMETO Ce BK/IOYBA W Bb3HArparkaeHuwe 3a obcnyyKBaHe Ha NIM3MHIOBUTE LOrOBOPU B
pa3mep Ha NonoBMHaTa OT epeKTMBHO cbbpaHaTa roguLiHa Takca 3a 06CnyKBaHe Ha JOrOBOPUTE 3@ JIM3UHT, KOATO € B
pa3mep Ha 5 n1B. Ha AeKap Ha roguHa. 3a 2016 r. e B3eTO pelleHMe pasMepbT Ha Bb3HarpaxaeHMeTo 3a obcnyKBaHe Ha
nusnHrosute porosopu gda e 1.50 nB. Ha aekap. OT 2017r. pasmepdbT Ha Bb3HArparkAeHWETo 33 06C/yKBaHe Ha
JNIN3UHFOBUTE A0OrOBOPU € CbrNAacHO JoNbAHUTENHOTO CNOPA3yMeHUe - NOSI0BUHATA OT ePeKTUBHO CbbpaHaTa roamwHa
TaKca 3a 06Cy)KBaHe Ha JOTrOBOPUTE 3@ JIN3UHT.

CPOKOBE 3A M/ALLAHE HA Bb3HATPAXKAEHWETO:
a) AbAKMMOTO Bb3HarparkaeHve Ha 6asa Ha peasHO MHBECTMPAHUTE cpeacTBa ce 3annalia ot "EnaHa Arpokpegut"
Al B cpok po 10 (meceT) AHM cnep M3TMYaHe HA CbOTBETHWUA TPUMECEYEH Mepuos U cnes npeacTaBaHe Ha
¢dakKTypa, no nocoyeHa ot "ArpomeHUAKMBHT" OO/, 6aHKOBaA CMETKa;

6) AbMKMMOTO Bb3HarpaxgeHve o06BbpP3aHO C MOCTUrHaTaTa roAulWHa AOXOAHOCT ce 3annawa ot "EnaHa
Arpokpeaunt" ALl B cpok g0 20 (aBafeceT) AHU cnes U3TUYaHe Ha CboTBETHATa PMHAHCOBA rOAMHA U NpeaCTaBAHe
Ha ¢aKTypa, no nocoyeHa ot "ArpomeHngxMbHT" OO/, 6aHKOBa cmeTKa. B ciyyait Ha KOpPeKUUM Ha ABIKUMOTO
Bb3HarpaxaeHue Bb3 OCHOBA Ha 0AUTUPAHUA GMHAHCOB OTYET, TO N/1ALAHETO UM Bb3CTaHOBABAHETO Ha CymaTa
ce Ob/IKU B ABAECET AHEBEH CPOK OT AaTaTa Ha 04MTOPCKaTa 3aBepKa.

PA3xoan

Pa3zxodu 3a cmemka Ha "AepomeHudrmovHm" OO/] - BCUYKM pa3xoan BbB Bpb3Ka C 0byyeHneTo, cb3gaBaHe Ha nNpasuaa
3a OpraHu3aumMaTa Ha paboTa M KOHTPOa BbPXY PErMOHANHUTE NPEACTaBUTENN, KAKTO U NO OCUTypABaHe Ha OTYETHOCTTa
Mo CK/IOYEHWUTE A0roBopu 3a GMHAHCOB JIM3UHI, HOTApUaJHM aKTOBE 33 MOKYMNKa Ha MMOTWM M 33 MOCNeABaLLOTO UM
NPexBbp/sHe Ha 3emefenunTe —/UM3UHIOMNONYYaTeNM ca 33 CMeTKa Ha "ArpomeHuambHT' OO[. 3a cmeTKka Ha
"ArpomeHuaRMBHT" OO/l ca M BCUMYKM Pa3xoAu CBbP3aHM C MPOBEPKA M OLEHKA HA peasiHaTa nasapHa CTOMHOCT Ha
HeABUKMMUTE UMOTH, KaKTO M 33 OLLEHKA Ha NPUro4HOCTTa Ha CbOTBETHUTE 3eMeaeNLLM — KaHAMAAT IN3UHTONOyYaTe Nu.

3a cmemka Ha "EnaHa Azpokpedum” A/l - U3BbH O0TOBOPEHUTE Bb3HArpaxKAeHus Ha "ArpomeHuambHT"' OO0/ ca
pPa3HOCKM, CBbP3aHU C M3BbPLUBAHE Ha NoAo6bpeHUa M ona3BaHe Ha HeABMXKMMWUTE UMOTH, 3a 3anfallaHe Ha AaHbUM,
TaKCM M KOMUCMOHHM Bb3HarpaxaeHusa Ha permoHanHuTe npeactasuTenn n Apyru HeobXxoaAMMmO NPUCHILLA pasxoamn npu
npuaobusaHe Ha AbArOTPaiHM MaTepuasHU akTUBM, @ UMEHHO 3a CKAOYBaHE Ha CAENKU C HEABUMKUMMU MMOTHU, KaKTo U
3a npoaaxkbata MM Ypes CK/YBaHe Ha A0roBoOpPK 38 GUHAHCOB IM3UHT, 33 TAKCM CBbP3aHM CbC CKAOYBaHE Ha A0roBOpU
3a KpeauT, KaKTo M 3a 3an1allaHe Ha BCUYKM Pa3HOCKM CBbP3aHu ¢ npoaarkb6ata Ha UMOTK C I0rOBOP 3a JIM3UHT, N0 KOMTO
NIM3UHrONOAyYaTeNnTe ca NpPeycTaHoBWUAM NnawaHuaTa. "EnaHa Arpokpeaut" ALl MO)Ke MO CBOe YCMOTpeHue Ja
MPEXBbPJ/IM YacT OT T€3M TAKCU KbM NPOAaBaduTe Ha 3eMee/ICKU 3eMU /U IN3MHrono iyyaTteinTe no A4oroBopure 3a
bUHAHCOB IM3UHT, Pecn. KpeauTonoayyaTenmTe No A0roBopuTe 3a KpeauT. ChbLio Taka "EnaHa ArpokpeauT" ALl moske 3a
CBOSl CMETKa Aa U3BbpPLLUIBa M peKknamHa/M KamnaHua/u 3a Nnonynsapusaumsa Ha CBoATa AeNHOCT.

"ArpomeHnaxmbHT" OO0/ npenasa Ha "EnaHa Arpokpeaut" ALl BHOCHUTE 6enerKKu, NnaTexKHU HapeKaaHua, GakTypu u
BCUYKM APYrM NNATEKHU OOKYMEHTM, AOMYCTUMM OT 3aKOHa 3a CYETOBOACTBOTO, YAOCTOBEPSABALUM M3BbPLIEHUTE
pa3HOCKM 3a cMeTKa Ha "EnaHa Arpokpeaut" Afl. "EnaHa Arpokpeaut" ALl Bb3cTaHOBSBa Ha "ArpomeHuaKmbHT" 00/
HanpaBeHWUTe Pa3HOCKM B CPOK OT 3 paboTHM AHU OT NpesaBaHe Ha JLOKYMEHTHUTE.

"ArpomeHnaxmbHT" OO[, HAMa nNpaBoO 4a NPUXBalla Cpelly CBOETO Bb3HArparKAeHwe MapuyHW cpeactsa Ha "EnaHa
Arpokpegut" AL "ArpomeHngRmbHT" OO/ He cbXpaHsaBa NapuUYHM CPeACcTBa, KOUTO ca cOBCTBEHOCT Ha EmMUTEHTa.
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23. NHH®OPMALUA 3A TPETU TUMUA U UN3ABNEHUA OT EKCNEPTU

23.1. 3ANUC UNW JOKNAL OT EKCMEPTU
anI M3roTBAHETO Ha HacToALWMUA PerVICTpaLI,MOHeH AOKYMEHT He Ca BKNKYEHU Mn3aBneHnAa unn AoKnaau, HanncaHu ot
AafeHOo nnue B Ka4eCTBOTO MY Ha eKcnepT.

23.2. NHGOPMALIMA OT TPETU CTPAHM

B onpepeneHun yactu Ha lNpocnekta, EMUTEHTBLT € BKAOYUA AOKAAOM U U3ABAEHUA OT TPETU CTPaHU, C U3PUYHOTO UM
noco4yBaHe, a UMEHHO:

e U3TO4HUK: HCU n EBpocTaT: 33 MHGOPMALMATA 32 MKOHOMUYECKUA pacTex 1 BBIT;

e M3TOYHMK: MUHUCTEPCTBOTO Ha GUHaHcUTe: 3a MHPopmauma 3a dMcKanHaTa MOAUTMKA U 33 MPOrHo3uTe 3a
OCHOBHWUTE MaKpoMnoKasaTenu;

e M3TtouHumk: Standard & Poor’s, Moody’s u Fitch Ratings: 3a nHdopmauma 3a KpegUTHUA PEUTUHT Ha Bbarapus;
e M3TouHMK: EBpoCTaT: 3a MHGOpMaumaTa 3a UHGNaUMATA;
e  M3TOYHWMK: MUHUCTEPCTBOTO Ha 3emeaenIneTo U XpaHuTe: 3a CTaTUCTUKA 33 3eMeesICKUTe 3eMu B bbarapus.

MHd)OpMaLI,VIﬂTa, nonyyeHa OT TpeTn CTPpaHuU € TOYHO Bb3npousdseaeHa B HaCTOoAWMA PerVICTpaLI,VIOHEH AOKYMEHT, U
AOKOJIKOTO EMUTEHTBT e 0CcBefOMEH U MOXKe aa nposepu MHd)OpM&LI,MHTa, ny6/w|KyBaHa OT Te3n TPeTU CTPaHU, He Ca
nponycHaT HWUKaKBU d)aKTVI, KouTo Buxa HanpaBu/in Bb3npounsseaeHaTta l/IHd)OpMaLI,MFl HEeTOYHa Uan noasexpgalla.
U,MTMpaHMTe pa3nopep,6l4 Ha YcTaBa Ha EMUTEHTa ca TOYHO, KOPEKTHO U LANOCTHO Bb3npounsseaeHn n He Ca NponycHaTtn
HUKaKBU d)aKTVI, KOuTO buMxa Hanpasun/in Bb3npounssegeHaTa MH¢0pMaLIMF| HEeTOYHa Uaun noasexkgatla.
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24. NOKA3BAHUN AOKYMEHTHU

Ot patata Ha nybavKyBaHe Ha To3u POCNEKT M B TeyeHMe Ha HOpManHOTO paboTHo Bpeme oT 10 Ao 16 vaca npes
ceamuuaTa (cbboTa, Heaens n odpuLMaNHUTE NPA3HULLM Ca U3KNKOYEHW), NOTEHLMANHUTE MHBECTUTOPM MOTaT Aa noJsyyat
[0CTbN 40 NOCOYEHUTE NO-A0/Y AOKYMEHTU KaKTO cneasa:

a) yupeauTenHus gorosop 1 YcrtaBa Ha EMuTeHTa;

6) roanwHM oauTUpPaHM GMHaAHCOBM OT4eTM KbM 31.12.2014r., 31.12.2015r. 1 31.12.2016r., KAKTO U HEOAUTUPAHU
MeXANHHN drHaHcoBM oTyeTn Kbm 30.09.2016r. 1 kbm 30.09.2017r;

B) MpocnekT (cnes NoTBbpKAEHNETO My OT KOH);
r) aeknapaumu no yn. 81, an. 5 ot 3MMLK ot uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U CbCTAaBUTENA Ha OTYETUTE U

oauTopa.

Te ca Ha/M4HKU Ha ajpeca 3a KopecnoHAeHuua Ha ,EnaHa Arpokpeaut” AL W Ha agpeca Ha YNbJHOMOLLEHMA
WHBECTUUMOHEH nocpegHuK ,EnaHa Tpenguur” AL — rp. Codus, ya. ,Jibuesap CtaHyes” Ne 5, Codapma BusHec Taybpc,
Kyna b, eT. 12, KaKTo U Ha ENeKTPOHHUTE aapecu Ha nocpeaHunka (www.elana.net), Ha Komucuata no puHaHcos Hag3op

(www.fsc.bq)

25. UHOOPMALIUA 3A YHACTUATA

»EnaHa Arpokpeaut” ALl HAMA y4acTuaA B ApYru ApyKecTBa.
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PETMCTPALUMOHEH AOKYMEHT OT NPOCMEKTA 3A NYB/NYHO NPELJIATAHE HA AKUMU -

U3roTeun PEFUCTPALLMOHHWUA AOKYMEHT:

FeoPru FEOPIUEB
MPOKYPUCT HA ,,ENAHA ArPOKPEAUT” A

D ONYNOAMNCAHUTE NIULIA, B KAYECTBOTO CU HA NPEACTABAABALLM APYKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHUK
»ENAHA TPEAAUHT" ALl 1 “EnAHA ATPOKPEAUT” Afl, C NOANUCUTE CU BEKNAPUPAT, YE PETMCTPALIMOHHNAT JOKYMEHT
OTrOBAPA HA U3UCKBAHUATA HA 3AKOHA.

3A “ENIAHA ATPIIKPEOAUT” AL

|

TepraHA KQcfaauHOBA

U3MbNHUTENEH [JUPEKTOP
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