il EAQHA Azpokpedum

MEXIAWHEH JOKJIAJ
mo wi. 33, an. 1, 1. 2 ot Hapea6a Ne 2/17.09.2003 r.
KbM TpHUMece4deH ¢puHaHcoB oTveT ,, EJIAHA Arpoxpeaur* AJl
30.09.2019 r. - 31.12.2019 r. u ¢ HatpynBane ot 01.01.2019 r. o 31.12.2019 r.

I. O6ma nndopmanusn

»EJIAHA Arpokpenut* AJl (HapuuaHo 3a KpaTKocT ,,JIpyXKecTBOTO®) € CBh3AadeHO C
Pemenue Ne 1/07.06.2007 r. na Codwuiicku rpaacku cpa. DPHpMeHO OT/AeNeHHE BIKMCBa
JIpyXecTBOTO B perucTbpa 3a THProBCkH apyxectBa mox Ne 120278, tom 1654, ctp. 131 mo
¢bupmeno nmeno 8790/2007 r. U ¢ mpeaMmeT Ha AeiHOCT: ,,IKOHOMHYECKH AHAJIH3H H IPOTHO3H,
KOHCYNTaHTCKM YCIIyTH, OIEHKa, npuaoOuBaHe, ynpaBjieHHE U npojaxda Ha ydacTHA B APYTH
IpYXeCTBa, KaKTO M M3BBpIIBAaHE Ha JPYTd TBPrOBCKH CIENKM W BCSKa [pyra IEWHOCT,
He3zabpaHeHa OT 3aKOHa.*

Cepanuinero u aapecsT Ha ynpasienue Ha J[pyxectBoro € rp. Codus, m. k. 1000, yn.
»Ky3man Ilankapes™ Ne 4. AnpechbT 3a kopecnoraenuus e rp. Codus, n.x. 1756, yu. ,JInuesap
CranueB® Ne 5, Codapma busnec Tayspce, kyna ,,b“, er. 12.

[TspBOHaYanHO HauMEHOBaHHETO Ha JApyxecTBoTO € ,,EJIAHA IlpaiiBut Exyutn AJl, HO
Ha Crbpanue Ha axumorepute ot 19.10.2012 r. To ce mpomens Ha ,,EJIAHA Arpokpeaut™ AJl. Ha
CBIIOTO chOpaHue € B3eTO U pelIeHHe 3a IIPOMSHA Ha IpeaMeTa Ha AeHHocT Ha J[pyKecTBOTO Ha:
»lIpenocTaBsiHe Ha KpeIUTH ChC CPEeJCTBa, KOHTO HE ca HabpaHH 4pe3 MyOJMYHO NMpHBIMYAHE Ha
BJIOTOBE HJIM ADPYTH BB3CTAHOBHMM CpEICTBA M Ha COOCTBEH pHCK, (MHAHCOB JIU3UHT, KaKTO M
BCsIKa Ipyra nogo0Ha aeifHoCT He3abpaHeHa ChC 3aKOH.

Ha O61mo crbpanue Ha akiponepure ot 23.02.2015 r. BB Bpb3Ka ¢ usuckBanus Ha BHB 3a
npepeructpanusita Ha ,,EJIAHA Arpokpeaut” AJl karo (uHaHCOBA HWHCTHUTYLHMS Ca IPHETH
H3MEHEHHs B IIpeAMeTa Ha JeiHocT Ha J[pykecTBOTO, KakTo cienpa: ,,OTIIyCKaHe Ha 3a€MH CBC
CpEeACTBa, KOUTO He ca HabpaHu upe3 MyOJIMYHO MPHUBIMYAHE HA BIOTOBE HIIH IPYTH Bb3CTaHOBHMH
CpeacTBa U (UHAHCOB JIM3UHT.

II. Baskun cb0nTHSA, HACTHIHIIN NPe3 TPHMECETHETO
1. VYnpasjieHue Ha APY:KeCTBOTO
1.1. O6mo crOpaHue Ha aKIIHOHEPHUTE
IIpe3 TexymoTo TpuMmeceure He ce € MpoBexaano o610 crdpaHue Ha aKLIMOHEPHTE.
1.2. CbBeT Ha qUpeKTOpHTE

K®M Kpast Ha oTyeTHHS niepuo. J{pykecTBOTO UMa €JHOCTENEHHA CHCTEMa Ha yTipaBlieHHE
cbc CoBer Ha qupekTopute (C]I) B TPHWICHEH B ChCTaB, KAKTO CIIE/IBA:

e Brnaagumup bopucos Benes — npencenaten na CJI;
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e ans. [lersp CrosHOB boxxkoB — 3aM. npencenaren va CJI;
e [‘eprana Benuosa KocragunoBa — unen Ha CJ] ¥ U3NBIHUTENEH AUPEKTOP.

1.3. Ilpoxypucr
Cuurano ot 2016 r. I'eopru CrosiHoB ['eoprues e n3bpaH 3a MpoKypucCT Ha J[py)KeCTBOTO.
2. Kannran

KanuTtanet Ha J[pyxecTBOTO KbM Kpas Ha HACTOAIIMS OTHETEH IIEpHOA BH3IH3a Ha 36
629 925 nB. B paMkuTe Ha ChHIIECTBYBAaHETO CH JIpy)>KeCTBOTO € OCBINECTBHJIO TPH YCIEIIHH
yBEJIMYEHHs Ha KalMTaja Ype3 IbpBUYHO Npeularane Ha akuuu Ha bOb.

3. Axnum

Or 22.11.2013 r. akuuute Ha ,,EJIAHA Arpokpenut AJl ce ThpryBaT Ha peryiiipaH nasap
— brarapcka ¢onnoBa 6opca, orpachi ,,OMHAHCOBH M 3aCTPaxOBATEHH JEHHOCTH, MOJOTPAaCHI
»lIpegoctaBsHe Ha (QuHaHCOBM yciayru ©Oe3 3acTpaxoBaHE M JONBIHHTEIHO [EHCHOHHO
OCUTypsiBaHE .

3a nepuona 01.10.2019 r. — 31.12.2019 r. ca usrspryBanu o6mo 531 249 Gposi akuuu.

Ot HavanHarta Aara 3a ThproBus Ha akuuute Ha ,,EJIAHA Arpokpemut™ Al (22.11.2013 1.)
JI0 Kpasi Ha HacTOSIIIUS OTYETEH [IEPHOJ ca U3ThpryBaHu o61mo 12 673 900 6pos akuum.

4. O6aurauuu

Cnc cBoe Pemrenne Ne 1321-E/20.10.2017 r. KoMucusra 3a ¢puHAHCOB Haa30p HOTBBPAU
IPOCIEKT 3a JOIyCKaHe 0 ThProBUs Ha peryjupaH fa3ap Ha eMHCHS KOPIIOPaTUBHU OOIUTAIlHK C
emuteHT ,,EJIAHA Arpoxpenut™ AJl, ISIN kog BG2100014179. Ha 02.11.2017 r. py»xecTBOTO
peructpupa B bOb obnuranuoHHata eMUCHs 3a THPrOBHS Ha peryiupaH masap Ha 5 260 Gpos
OOHMKHOBEHH, JHUXBOHOCHHM, NMOWMEHHH, OE3HAJIMYHH, PETUCTPHPAHH, CBOOOIHO NPEXBBPIIIEMH,
HEKOHBEPTHpPYeMH, 06e3neueHn oOIuraiuy ¢ eAMHUYHA HOMAHATHA B eMHCHOHHA cToitHocT 1 000
€BpoO BcsAKa, u3naneHu Ha 15.07.2017 r. u ¢ magex Ha 15.10.2022 r. JIpy»ecTBOTO peryJiipHO U B
CPOK M3BBpIIBA IUIAIAHHUATA IT0 OOMHrallHOHHATA EMHUCHS.

5. HuBecTHnHOHHA AeiiHocT Ha JIpykecTBOTO

KeM kpas Ha or4yeTHHA mnepuox obmiarta CTOMHOCT HAa HMOTHTE, YHUATO IIOKYIKAa €
¢unancupana ot ,,EJIAHA Arpokpemut Al e B pasMep Ha 86 466 958.76 JiB. (ocemaeceT M
mecT MHJIMOHA YETHPHCTOTHH MIecTAeceT H IecT XHJIAAM eBeTCTOTHH MeTAeceT H 0ceM JieBa
H ceieM/eceT H MeCcT CTOTHHKH).

ITpes werBbpTO TpuMeceune Ha 2019 r. [lpyxecTBOTO € QUHAHCHPAIO NOKYIIKaTa Ha HMOTH
Ha cTodHOCT 3172 516.48 aB. (TpH MMJIHOHA CTO ceAeMIeceT M ABe XMJISAH METCTOTHH M
IIeCTHAAECET JeBa H YeTHPHAECET H 0CeM CTOTHHKH) 110 0610 90 cienku 3a mokymnkaTa Ha 451
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uMoTa ¢ 0bma o ot 3 075.218 nka B U3NBIHEHUE HA MPEABAPUTENIHO CKIIIOYEHH JOTOBOPH 3a
(MHAHCOB JIU3UHT HA 3€MEIENICKA 3eMSL.

B Tabnuuara mo-gony ca onucaHu noApoOHO pe3yITaTUTe OT MHBECTHLIMOHHATA JEHHOCT Ha
JIpyecTBOTO 3a OTYETHHUS IIEPHOJ, KAKTO U OT CTapTHpaHe Ha ACHHOCTTA MY.
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HpyxecTBoTO (pUHaHCHpa MpEeJUMHO HMMOTH C Ha4YMH Ha TpaifHO MOJ3BaHE ,HHBA™,
,»JIOCEBHA IUIOLI" MJH ,,[TOJICKA KyJITypa®, KOUTO ca Hal-JIMKBHAHM Ha na3apa. OT Ha4ajoTO Ha M.
tomn 2015 r. ,,EJIAHA Arpokpenut” AJl ¢uHaHCHpa U XKUBOTHOBBAM 3a MOKYNKA Ha INAacHIIa,
MEPH H JIMBaJH, KOETO ro HpaBH €AMHCTBEHOTO [[pyxecTBo Ha ma3apa, mpemjiaraio mnonobeH
npoaykT. ChleBpeMEeHHO ce (MHAHCHPAT U OTAEIHH NPOEKTH 33 U3rPaXAAHETO Ha JI03 M APYTH

TpaliHH HacaKIEHHUS.

Tabnunara no-noiy nmpeacTaBs 3aKyleHUTE KbM Kpas Ha 4eTBBPTOTO TpuMeceune Ha 2019
r. UMOTH (C HaTpylBaHe OT CTapTa Ha AeifHOCTTa) Ha Oa3a Ha ABaTa OCHOBHH MapaMeThpa 3a
kaudecTBo Ha 3eMmsita — HTII (HaunH Ha TpaliHO ION3BaHe) U KATETOpHS.
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-
Asryct | 95.08% | 0.36 % 4.56 % 5.10
CenTemMspu 97.93 % 0.37 % 1.69 % 4.32
- OxToMmBp# 87.48% 267% | 985% | 408
Hoemspu 95.23 % 411 % 0.66 % 441
OekemBpu | 9479% |  081% |  440% | 461

IToBeueTo noroBopu 3a JM3UHT ca 3a cpok ot 10 (mecer) roawHu npu GUKCHpaH JTHXBEH
npoueHT (8.5 % oT Hayanoto Ha M. MapT 2016 r.), a moracsABaHETO CTaBa 4Ype3 aHIOMTETHH BHOCKH.
Cnen ofcpxnaHe cbC 3eMeAeNLH OT LsjaTa CTpaHa M Ha 0a3a Ha HamnpaBeHHS aHAIM3 3a
ONITHMAHMs IEPUOA 3a IUIAIIAHE HAa JOTOBOPEHUTE BHOCKH € B3E€TO peEIlleHHEe, HE3aBHCHMO OT
JaTaTa Ha CKJIIOYBAHE Ha JAOTrOBOpa, IJIalaHusTa Ja 6baaT u3BbpiIBaHHu Ha 15.09 Ha chOTBETHaTa
roZMHa, a IIpU CKIoYBaHe Ha forosopu ciex 01.09 — na 15.09 Ha cneBainara cronaHcka roguHa.

IIpe3 uerBpprOoTO TpuMeceune Ha 2019 r. OpyKeCTBOTO CKIIOYM HOBH KpPEIUTH HIIH
paspelld [JOyCBOSBaHE Ha KpEAWTH 3a OOOpOTHH CpEACTBa CBC CBOM KIIMEHTH 3E€MENEIICKH
Ipou3BoIUTeNH 3a cronaHckata 2019/2020 r. Tabnauuara mo-noimy mocousa O6post U CTOHHOCTTa Ha
BCHYKH KpeauTH 3a cronanckarta 2019/2020 r. B nepuoaa 1 oxtomepu 2019 r. — 31 nexemspu 2019

01.10.2019- 31122019 | 220 | 1348047115 1.,

6. OTHomeHus Ha [{py’KecTBOTO ¢ AbPXKABHH OPraHH U HHCTUTYIIHH

Ha 03.12.2012 r. ,,EJJAHA Arpokpeaut“ AJl e peructpupaHo kaTo (HHHAHCOBa
uHcTUTYLUs B Peructspa Ha BHB mo wn. 3, an. 2 ot 3akoHa 3a KpeAUTHUTE MHCTUTYHUH. CBC
3anosen bHbB-48504/18.05.2015 r. Ha noxynpasutens Ha BHB, prkoBozeln ynpasienue ,,baHkos
Hamzop®, ,,EJIAHA Arpoxpeaut™ AJl € npeperucTpupaHo KaTo GHHAHCOBA HHCTHTYLIUS H BIIMCAHO
B PETHCTHpa MO Wi. 3a, ai. 1 oT 3akoHa 3a KpeAUTHUTE UHCTHTYLUH oA Homep Ne BGR00299.

Ha 26.06.2013 r. BHB Bxmoun J[pyxectBoro u B HH}pOpMaIl[HOHHATA CHCTEMa Ha
LleHTpaiieH KpeaAUuTEeH PerucThHP.

C Pemenne Ha Kommucusra 3a ¢unancoB Hamzop 829-I17] or 07.11.2013 r. ,EJIAHA
Arpokpeaut* AJ] e BnucaHo KaTo myOJIHYHO APYKECTBO B PErHCThpa Ha MyGIHYHATE IPYKECTBA U
JPYT¥ EMUTEHTH Ha LIEeHHHU KHKXa no 4. 30, an. 1, T. 3 3KOH.

»EJIAHA Arpoxpenut” AJl € afMUHHCTPATOp HA JIMYHH OaHHU ckriacHo Pernmament (EC)
2016/679.

7. OTHomeHus HA [Ipy’KecTBOTO ¢ APYrH 3aHHTEPECYBAHU JIHHA

»EJIAHA Arpoxpenut™ AJl oChImecTBsIBa ASHHOCTTA CH ChC CHACHCTBMETO Ha CJIETHHTE
OCHOBHU IIapTHHOPH:
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7.1. MeHUIKBPCKO APYKECTBO

C pemenue Ha O6uoTo cxbpanue Ha aknuoHepute oT 22.03.2013 r. e ogo6peHo CKIIIOYBaHe
Ha JOroBop c ,,ArpoMeHHKMBHT OO/l — Opy»XecTBo, KOETO € OTTOBOPHO 3a YINpaBlIE€HHE Ha
unBectuiuure Ha ,,EJIAHA Arpoxpeaut” AJ| u ynpaBnsBa Mpexara OT pErHOHaJHH
IpEeACTaBUTEIH.

Ha n3ppHpennoTo O6mo crbpanue Ha akuuoHepute oT 14.01.2014 r. e B3ero pelleHue 3a
oBnactsaBaHe ChbBeTa Ha JUpeKTOpUTE Ja noanuine JonbaIHUTENHO criopasyMeHne kbM Jlorosopa ¢
»ArpomeHuDKMBHT® OO/, xoero camo nmo cebe cu mpeAcTaBisiBa CAENKA 10 CMUCHIA Ha wi. 114
3IITILK.

H3pppiueHara ¢ ropernoco4yeHoTo CIOpasyMEHHE NpOMSHa 3acsira Bb3HArpakJCHUETO Ha
»ArpoMeHHKMBHT OO/l no joroBopa, KaTo CBHIIOTO 3amouBa ja ce GopMHpa OCBEH OT TBHPI
KOMIIOHEHT (pa3Mep Ha HHBECTHpaHM CpelCTBa), HO K OT pe3ynTara (ZOXOAHOCTTa) MpH
OCBIIECTBABaHE eHfHOCTTa Ha JPYKECTBOTO.

Ha mposenenoro na 30.06.2016 r. pemoBHo rogumuo O6mo chOpaHHe Ha aKIIMOHEPUTE €
B3€TO pellleHHe 3a oBjacTsABaHe Ha CbBeTa Ha AHUPEKTOPUTE M M3MBIHUTEIHUS AUPEKTOP Ha
CKmoyar cieska no cmuchbiaa Ha wi. 114 3IIIMIK, a umenHo: JJonbIHUTENHO cliOpasyMeHHE KBM
Horosopa ¢ ,,ArpoMeHnxMBHT OQJ] 3a mpenoctaBsHe Ha YCIYTM NPH OCBINECTBSABaHE Ha
aeiiHoctrTa Ha ,,EJIAHA Arpokpenut” A/l no npemocraBsHe Ha ¢$HHAHCOB JIM3UHT Ha 3eMefeNcKa
3eMsl.

Ha 11.07.2016 r. CpBeThT Ha QUPEKTOPUTE, B pPe3yJTaT HA IOIyYEHOTO OBJIACTSABAHE OT
O6moTo chbpaHHe Ha aKIMOHEPUTE, CKIIOUM J[OMBIHHUTENHO criopasyMeHHe KbM JIorosop oT
22.03.2013 r. mexny ,,EJIAHA Arpoxpenut* AJl u ,,ArpomeHumxMbBHT OO/l, ¢ koeTto ce
IIPOMEHS HaYMHBT 32 ONpeAeNsHE Ha Bb3HarpaxaeHueTo ceriaacHo pasgen Il (,,Be3narpaxnenne’)
ot JloroBopa, KaKTo cjenBa:

1. BeBexna ce oOeKTHBEH KpPUTEpUH 3a M3UHCIIIBAaHE HA 4YacTTa OT BB3HArPaXIEHUETO,
o6BBp3aHa OT nocTHrHaTuTe pesyntarH (Success fee). 3a 6a3a e B3eT MUHHMAJIEH Mpar, GopMHpaH
OT JOXOTHOCTTA IO IbpXKaBHM KHM)Ka Ha Pb 3a choTBeTHaTra roamHa c ocrarpueH nepuox 10
roguau wnoc | % (eguH npoueHT), HO He mo-mainko oT 3 % (Tpu npoueHta). B To3u cimydaii
»ArpomeHHIXMBHT OO/] nMma npaBo Ha Be3HarpaxzaeHue B pasmep Ha 20 % (aBazeceT mpoueHTa)
OT IOCTWrHaTa nedamba npeau pgaveiu 3a ,,EJIAHA Arpokpemut AJl or uactra i Haj
MHUHHMAJIHHS IIpar.

2. KbM BB3HarpakxieHHETO ce BKIIIOYBA H Bb3HArpaxKJeHHe 3a 00CITy)KBaHe Ha TM3NHTOBUTE
JOTOBOPH B pa3Mep Ha IOJOBHHATa OT eeKTHBHO chOpaHaTa roJUIlHA Takca 3a oOciyXBaHe Ha
JIOTOBOPHUTE 3a JIN3UHT, KOATO € B pasMep Ha 5 NB./mKa/rof.

Cnen npoBeleHUTE JOMBIHUATENHH Pa3rOBOPH ¢ HHCTUTYLIHOHATHUTE HHBECTHUTOPH € B3ETO
pewenue 3a 2016 r. ,,ArpomeHumxMBHT OOJ] na mosyun BB3Harpaxkaenuwe ot 1.50 nB./mka ot
e(eKTHBHO CHOpaHUTE TAKCH 110 HOTOBOPHTE 3a JIU3MHT 3a 2016 1.

IIpe3 2017 r. cnen nonxy4yaBaHe Ha ChIIacHe OT IJIACYBAIMTE ,,IDOTHB® U ,,BB3bpPXKAIH ce*
HHCTUTYLHOHAHH HHBecTUTOpH Ha POCA mpe3 2016 r., Bb3HarpaxAeHUETO 3a 00CIIYyXBaHE Ha
JIOTOBOPHTE 3a JIM3KHT € B pa3Mepa riacyBad oT O61moTo cs0paHue Ha akIIHOHEPHUTE.

7.2. Ogurop
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Ha 28.05.2019 r. Obmoto crbpanue Ha akunoHepure u3bpa ,,PCM BI* EOOJ], omutopcko
apyxectBo Ne 173, 3a u3pbplBaHe Ha 3aBepKa Ha FOJUIIHHS (UHAHCOB OTYET Ha J[pyKecTBOTO 3a
2019 .

7.3. OaureHn KOMHTET

B npyxectBoTo e ch3ganen Oauren komuteT. Ha mpoBenenoTo Ha 28.05.2019 r. pemnoBHO
roquinHo O6mo cwvbpaHue Ha akuguoHepute Ha J[pyxecrBoro, OOMTHHAT KOMHMTET B CBHCTaB
Buprunus HuxonaeBa [umutpoBa, Teomopa Huxonaesa OsuapoBa, HMBa Cumeonosa
AnexcanzpoBa 6eiie npen3bpaH 3a HOB TPHIOAHILIEH MaH/IAT O IPOBEXXAaHE Ha peIOBHO FOAUIIHO
O61mo crbpanue Ha akioHepuTe mpe3 2022 .

7.4. EBponeiicka 6aHka 3a Bb3cTaHoBsiBaHe U pa3BuTHe (EBBP)

B usmenHeHWe Ha mnpexBapuTENHO OOSBEHHTE HHBECTHIIMOHHM IulaHoBe Ha ,,EJIAHA
Arpoxpenut® AJl na 17.04.2014 r. nperoBopute 3a puUHAHCHpaHe Ha NEWHOCTTa My Ype3 3aeMeH
KanuTan Osxa (QHHANH3MpaHU ycmemHo, kato Oemre noamucan Jloroop 3a 3aem ¢ ,,EBponeiicka
OaHka 3a Bp3cTaHOBsiBaHe U pa3putue” (EBBP) cbe ciennuTe mapameTp:

Pazmep Ha 3aema 1o 5 000 000 eBpo (meT MUITHOHA €BPO)

Cpok 8 (ocem) roguHN

Tpumeceuyen EURIBOR mmtoc 5 % (met mpolieHTa) KbM AaraTta Ha
miamasxe, kato EBBP uMma npaso na ¢pukcupa muxBeHUus MPOLEHT, aKo

JInxBeH npoueHT
TpuMeceyHuAT EURIBOR nHaasumm 0.75 %

Haunn Ha ycBosiBane | Ha nBa Tpanma, Bcexku B pasmep Ha 2 500 000 eBpo
Ha 3aeMa

30 (Tpuzecet) BHOCKH C magexu: 15-tu sHyapu, 15-tu anpus, 15-tu

oM ¥ 15-tn OKTOMBPH 0O OKOHYATCIHOTO NoracdBaHe Ha 3a€éMa, KaTo
HauuH Ha moracsiBaHe

INIalaHyuAaTa 10 rjiiaBHUIIaTa Ca KaKTo CJIcaBa.

Ha 3aemMa
- Ha15.01,15.04 u 15.07 —mo 1 % (exuHn npoueHT);
- Ha15.10 — mo 9.8 % (meBeT mpolieHTa H OCEM IECETH)
Oobe3neuenus 3anor Ha B3eMaHus 1o JJoroBopH 3a ¢GHHAHCOB JIU3HHT HA 3€MEEIICKA

3ems, 3a koeto ,,EJIAHA Arpokpenut” AJl ckmousa ¢ EBBP [Jorosop
3a ocobeH 3anor Ha B3emaHus Ha 17.04.2014 r.

Jlpy»xecTBOTO ycIis Ja JOTOBOPH HaMaJleHHE Ha JIMXBaTa 10 MOJy4eHOTO (HHAHCHpaHe Ha
3.75 %. HoBHAT TUXBEH MPONEHT ce mpuiaramie, cuurano ot 15.07.2015 r.

»EJIAHA Arpokpenut* AJ] HambjHO € YCBOMJIO M MHBECTHPAIO M ABaTa TpaHma (,,A*“ u
,»B*) ot JloroBopa 3a 3aeM ¢ EBBP, a a 15.10.2017 r. Tpanm ,,A*“ 6eure u3miareH npeacpouso. Ha
12.07.2018 r. ,,EJJAHA Arpokpenut™ AJ] u3pbpIluM mpeaUialllaHe Ha OCTABAIATA [JIABHHIA 110
Tpanm ,,B* ot Jloroopa 3a 3aem ¢ EBBP ot 17.04.2014 r. cbc cobcTBeHH CpeAcTBa, HaOpaHHU OT
YCHEILITHO MPHKIIOYHIIOTO YBEIMUEHHE Ha KamuTaia Ha J{pyxecTBOToO.
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Ha 18.09.2016 r.

~EJIAHA Arpokpenut* AJl cxmoun Anekc kbM JloroBop 3a 3aeM OT

17.04.2014 r. ¢ EBBP (Tpani ,,C*). IpyecTBOTO YyCIst Ja JOTOBOPH HaMalleHHE Ha JIUXBaTa I10
nosy4eHoTo (uHaHcupane Ha Tpumeceuen EURIBOR mmoc 2.75 % (1Be 110 ¥ CEAEMIECET U MET

IIPOLIEHTA):

O6m pa3mep na

5 000 000 (met MuIHOHa €BPO);

Tpanm C Paspenen Ha Tpanmose ,,C1“ u ,,C2%, kakTo cieBa:
C1 2 500 000 (nBa MHUIMOHA U IIETCTOTUH XHUJISIH €BPO);
C2 2 500 000 (nBa MHJIHOHA H [TETCTOTUH XUJISIN €BPO)

Cpok 8 (oceMm) roguHu

JInxBeHn npoueHT

Tpumeceuen EURIBOR nmroc 2.75 % (aBe usio u ceaeMaeceT W Her
MIPOLICHTA)

Haunn Ha moracaBane

30 (TpuzeceT) TpUMECEHYHH BHOCKH C Maaexu: 15-tu sHyapu, 15-TH
anpui, 15-tu 1onu U 15-TH OKTOMBpH O OKOHYATEHOTO IOracsiBaHe
Ha 3aeMa, KaTo IUTalaHysITa 10 [IaBHHUIIATa ca KaKTo clie/iBa:

Ha 3aemMa
- Ha15.01, 15.04, 15.07 - mo 1.0 %;
- Hal15.10—mno 9.8 %.
O06e3neuenusn 3anor Ha B3eMaHus 1o JIororopH 3a (JUHAHCOB JIM3UHT Ha 3eMefeiIcKa

3ems, 3a xoeto ,,EJIAHA Arpoxpennt® AJl e cxmounno ¢ EBBP u
Amnexc kbM Jlorosop 3a ocobeH 3aor Ha B3emanus ot 17.04.2014 r.

K®M kpas Ha oTueTHHs nepuon J[py)KECTBOTO € YCBOHMIIO M MHBECTHPAJIO HAIBIHO H JBaTa
Tpanma ,,C1*“ u ,,C2%, kato canoTo Ha HemoraceHara IJIaBHHILA IO 3aeMa € B pasMmep Ha 3 376 000

€BpO.

7.5. ,,Excnpecoank® AJl

Ha 18.04.2016 r. ,EJIAHA Arpokpeaut® AJl ckiaoun [loroBop 3a KpeauT 3a
¢uHancnpane Ha HHBeCTHIMH ¢ ,,Excnipec6ank AJl cbe clieTHHTEe OCHOBHHU MapaMeTpH:

Pazmep Ha kpeauta 10 000 000 nB. (zecet MUINOHA J1EBA)

Cpok 3a ycBOsIBaHEe HA KpeAUTa

- mo31.12.2017r.

~ CpOK 3a BpbILAHE Ha IJaBHUIIA (TIOracUTeNEeH UIaH)
- 38 yCBOE€HarTa cyMa oT kpeauta 1o 31.08.2016 r. —
HOTaCHUTEJIHH BHOCKH, IUIATUMH Ha TPHUMECEUHE B
MECELUTe SHyapH, amnpui, IO ¥ OKTOMBpH, 3a
CHOTBETHATA ro/IMHa, Kato nocjegHara
MOracUTeNHa BHOCKA C€ ABDKH HE MO-KBCHO OT

Cpok 3a noracsiBaHe Ha KpeauTa 30.04.2024 r.
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- CpOK 3a BpblllaHe Ha IIaBHUIA (TIOracuTesieH IUI1aH)
- 33 ycBO€HaTa cyma oT kpeauta a0 31.08.2017 r. —
[IOracHTEIHA BHOCKH, IUIaTHMH Ha TpUMecedHe B
MeCelUTe SHyapd, alpHi, OJIH U OKTOMBpH, 3a

CBOTBETHAaTa  [OJAHMHA, KaTo 1ocJiejHaTa
IIOracMTENIHa BHOCKA CE€ IBKH HE IMO-KBCHO OT
30.04.2024 r.

JInxBeH npoueHt

c HOMHHAaJIHA JINXBa B pa3Mep Ha 1M (egHo) MeceueH
SOFIBOR, yBenuuen ¢ HagbaBka ot 2.75 % (uBe 1msu1o u
CeleMIECET U NET CTOTHH MPOLIEHTHH ITYHKTA) Ha rOIMHA

Ha4yuH Ha moracsiBaHe Ha KpeauTa

- TpumeceyHo, Ha 30-to yucno Ha M. 01, 04, 07 u 10

O0e3neuyenue

3aor Ha B3e€MaHHS IO CHIIECTBYBAllM M Obaely
JOroBOpu 3a (MHAHCOB JIM3UHT Ha 3eMelelIicKa 3eMs H
CBBbpP3aHUTE C TAX JOTOBOPH 3a KPEOHUTH Ha OOOPOTHH
CpeICTBa, 3aJ10r Ha HACTOSAMIM M OBJCIIH B3eMaHHs 3a
HOJIOKHUTEIHOTO CalII0 Mo OaHKOBa CMETKa, OTKpHUTa OT
3amoroxarenst npu bankara, 3a xoero Ha 18.04.2016 r. e
ckmoueH Jlorosop 3a 0cobeH 3aI0r Ha B3eMaHUs

Kem Kpas Ha OTYETHHA NIEPHO/ 3a€MBT € YCBOCH H HHBCCTHPAH B IIBJIHUA pa3pelll€H pasMeEp

ot 10 000 000 nB.

ITpe3 M. 1ouH 2018 r. 6sxa moraceHu NpPeACPOHHO CIIESABAILIMTE ABE MIOTACHTEIHH BHOCKH 110

riaBHHUIA B pa3mep Ha 1 293 000 xB.

IIpes M. nmexemBpu 2018 r. JlpyecTBOTO moracH aBaHCOBO 4YacT OT KpeauTa 3a
¢dbuHaHCHpaHe Ha HHBECTUINH, OTILYCHAT OT ,,ExcripecGank‘ AJl, Ha croitnoct 2 510 463 ns.

[Ipe3 M. ¢epyapu 2019 r. 6axa npencpouyno moraceHu 3 939 000 mB. oT KpemuTa 3a
(uHaHCHpaHe Ha HHBECTUIHH.

KsM 31.12.2019 r. 3agpmkenuero Ha JlpyxecTBoTo 1o npenoctaBeHus kpeaut € 1 203 000

JIB.

Ha 02.09.2019 r. ,EJIAHA Arpoxpeautr* AJl cxioun [{oroBophT 3a KpeauT 3a
¢uHaHCHpaHe Ha HHBecTHIHH ¢ ,Excnpec6ank® A/l cbe ciieHHTE MapaMeTpH:

Pa3zmep Ha kpeaurTa

Ho 15 000 000 nB. (meTHazeceT MUIMOHA JIEBa), KAKTO ClIe/iBa:

1.

2.

Yacr ot kpeauTa B pazMep 0 15 MiH. 11B. — 3a pUHAHCHpaHe Ha
MHBECTHLMOHHH pa3sXOAd 3a pasIIupsBaHe Ha JIM3HHTOBUS
noptdeiin Ha JIpyxkecTBOTO:

Yact oT kxpemura B pasMep A0 S5 MIH. JIB. — PEBOJIBHpAII
000pOTEH KpEIuT.

BBB Bceku enMH MOMEHT pa3MephT Ha YCBOEHATa IJIaBHHIA IO
JIBETE 4acTH OT KpeauTa He TpsbBa ma Hajgsumasa 15 000 000 ns.
(meTHajeceT MUJINOHA JIEBA).

Cpok 32 ycBOSIBaHE Ha

24 (mBaneceT U YETHPHU) MECELa OT NMOANKUCBAaHE Ha I0TOBOpa.
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KpeIHTa

Cpok 3a noracaBaHe Ha
KpeauTa

Jbarocpouyna yact — 8 (oceM) rOIMHH OT JaTaTa Ha JOTOBOPA;
PesonBupamn kpeautr — 24 (nBajgecer W 4YETHPH) Mecelna OT
JaTaTa Ha NOAMHCBaHe Ha JOrOBopa.

N —

JInxBeH npoueHT

1. Jsarocpouna yact — B pasmep Ha *PJIII (pedepeHTeH nTuxBeH
IIPOLIEHT Ha OaHkarta) + 2, 25 % (aBe LsIo ABaJECET U MET Ha
cTO) MM (MKCHpaH JIMXBEH IIPOLEHT B pa3Mep Ha 2.79 %;

2. PeBosBupain kpeaut — B pazmep Ha *PJIIT (pedepenTten nmuxBeH
mpoueHT Ha Oankara) + 2,2 % (mBe UsI0 M JBE HECETH
MIPOLIEHTa) FOJUIIHO.

*KbM Jarata Ha ckimouBade Ha JloroBopa PJIIT e B pasmep Ha 0.

Hauun Ha noracasane
Ha KpeauTa

1. enrocpouHa 4acT — riIaBHHIATa ce moracsBa Ha 4 (4eTHpH)
BHOCKH, KaTO IIpe3 sIHyapH, alpil 4 10JiK ca B pasMep Ha 1 %, a
IIpe3 OKTOMBpH ca B pasmep Ha 9.5 %, pecn. 13.66 % B
3aBHCHMOCT IIEpHO/ia Ha yCBOSIBAaHE Ha KPEIUTa;

2. PeBonBupai kpeaut — 24 Mecela OT AaraTa Ha IOANKHCBaHE Ha
JHorogopa.

Haunn na naamane Ha
JHUXBa

Exemeceuno Ha 30-T0 UKMCIIO HA MeceLa.

O0e3neuenune

3a obe3neuyaBaHe Ha B3eMaHHUATa Ha bBaHkaTa 3a rjIaBHUIM, JINXBH,
Pa3HOCKH U HEYCTOHKHU € ydpeleH NbpBU 10 pea 3aior no 303 cbe
cxmodeH [loroBop 3a 3amor Ha B3emanus ot 02.09.2019 r. BbpXy
HHAMBUAYaIU3UpPaHU, PEAOBHH B3€MaHHUs (H3KIIIOYBAT CE TAaKHUBa C
npocpoune Hax 30 [OHH) IO BCHYKM JIM3MHIOBH JOTOBOPH,
(¢HHaHCHpaHH CBbC CpeNCTBA MO JOroBOpa HIH ChC COOCTBEHH
CpencTBa, Taka ue obIara CTOHHOCT Ha 3aJI0XKEHHTE B3€MaHHS BB
BCEKM €IMH MOMEHT cieisa aa Opae muHuMyM 130 % (cTto M
TPHJECET NPOILICHTa) CIPAMO YCBOEHATa CyMa IO KpeauTa.

Ha 23.12.2019 r. [IpyxecTtBoTO ycBOoHM cyma B pasmep Ha 1 000 000 nB. ot JInarocpognara
yacT Ha kpeauTa. ChC CKIIIOYBAHETO HA TOPENOCOYEHHs 3aeM JIpyKEeCTBOTO IO rojisMa CTEMEH
rapaHTHpa MHBECTHIIMOHHATA CH JeHHOCT npe3 2020 r.

I. BinfHHe BBLPXy pe3yJiTaTHTe OT (PUHAHCOBHUS OTHET HA BAXKHHTE CHOMTHS, HACTHIHJIM
npe3 TpuMeceunero (01.10.2019 r. - 31.12.2019 r.)

JIpyXecTBOTO OTYHTa BIUSHHUETO HA TOPEONHCAHUTE CHOMTHA BBPXY pPE3yITaTHTE OT
(bHHAHCOBHS OTUYET KATO IMOJIOKUTEITHO.
Kem xpas Ha Ttexkymoro Ttpumeceune ,EJIAHA Arpokpeaut“ AJl e NOCTHrHANO

IIOCTABCHHUTE IICIIH.

— JIpy’XecTBOTO OTYHTa PBCT HA KIMEHTHTE (JIM3UHTOIIONyYaTe/n) 10 JIOroBOpH 3a TM3MHT, KOETO
OT CBOsI CTpaHa, Ch3/aBa NPEANOCTaBKH 3a MM0-Obp3 TEMIT Ha HHBECTHpaHe Ha CpPeACTBaTa My H
MOJIOJKUTENHO Pa3BUTHE HA HETOBAaTa ACHHOCT;
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— Ilpe3 or4eTHuUs nepuon [pyxecTBOTO YTBBHPAH MO3MLHUHUTE CH B OCHOBHHUTE 00JIaCTH, B KOUTO
¢dbHuHaHCHpa 3aKylyBaHETO Ha 3eMeAeNICKU 3eMH (0610 23 obnacti). TepuTopuanHust oOXBar
Ha JeiHOCTTa Ha J[py»ecTBOTO € IIpeACTaBeH B IPUJIOKEHATA 1T0-JOJy KapTa.

II. Onucanne Ha OCHOBHHTE PHCKOBE M HECHTYPHOCTH, NpeJ KOHTO € H3NPAaBEHO
JApyxecTBOTO

1. O6mu puckose

O6mu pHcKOBe ca Te3H, CBhP3aHH ¢ 00IIaTa HKOHOMHUYECKa KOHIOHKTYpa U MOJHTHYECKaTa
oOcTaHoOBKa B cTpaHara. Te3u pHCKOBE ca M3BBH AUPEKTHOTO BIIMSHHE Ha J[pyXecTBOTO, HO Ouxa
MOIJIM CBILIECTBEHO J]a MOBJIUAAT Ha Pe3yITaTUTE OT Heropara AeHHOCT.

° HoanTHuecku PHCK

IlonmuTHueckusAT pHCK ce CBBp3Ba C HeblarompusaTHa TMpoMsHa B AelCTBAIIOTO
3aKOHOJATENICTBO, IPOMSHA Ha IIOJUTHYECKHS KypCc Ha CTpaHara, B KOATO C€ H3BbpIIBa
HKOHOMHYEcCKaTa JefiHocT u gpyrd. bearapus e wien Ha HATO ot 01.04.2004 r. u 1a EC or
01.01.2007 r., koeTo € rapaHUUS 3a BBHIIHOMOJIMTHYECKAaTa CTAaOHIHOCT Ha CTpaHaTa.
3akoHOAaTeNHaTa [OJMTHKA € HaCOYeHa KbM XapMOHH3HpaHe Ha OBIrapcKoTO 3aKOHOJATENICTBO C
ToBa Ha EBponeiickus cwio3. JIpyxecTBOTO cuMTa, 4e €BEHTyalHa ObJelma OpoMsHa B
MOJIUTHYECKOTO YIIpaBJIIEHWE HA CTpaHaTa HsMa Jja AJOBeAE A0 ChIIECTBEHU U3MEHEHHUS B JEHHOCTTa
My, a wieHcTBOTO B EC € nombnnuTeneH akrop, KOHTO GlaronpusTCTBa yCIEIIHATa peaTn3alius
Ha MHBECTHLIMOHHATA CTPATETHsl.

. BasyTen puck
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BanyTHuAT puck npeacraBiisBa Bh3MOXKHOCTTA 32 HEraTHBHA IMPOMSHA Ha CHOTHOIICHHETO
MEXIY Kypca Ha jeBa KbM YYXAHTE BAIYTH U BIUSHHETO HAa Ta3W MPOMSHA MO OTHOUIEHHE Ha
BB3BpAlla€MOCTTa OT HHBECTHLIUH B cTpaHara. [Ipe3 1997 r. B bearapus e BeBenen Banyten 6opn,
IpHU KOEeTOo OBIrapcKusT JeB € GUKCHpaH KbM repMaHcKara MapKa, peci. KM eBpoTo. CucteMara
Ha Banyten Gopn nosexe no crabmiu3upaHe Ha OBJrapckaTa MKOHOMHKA, HaMalsBaHE Ha
uH(]IauuATa, YCTOHYMB pacTex, peAyliupaHe Ha rojeMHs OIomKeTeH AeHIUT M MOJOXKHTEIHA
OLIEHKa OT MEXIYHapOJHHUTE pPEHTHHIOBH areHUMH. 3asBKUTE Ha BCHYKU I[IPaBUTENCTBA OT
BBBEXIaHETO Ha BanyTHus 6opa no MoMeHTa e, ye brnrapus me ce npuckeIuHu KbM EBpo3oHara
u 11e BbBeie EBpoTO KaTo BanyTa npH HacToAIus GUKCHPaH Kypc.

. Kpenuten puck

Kpenuthusr puck Ha JbpikaBaTa € pUCKBT OT HEBB3MOXKHOCT HIIM HeXeJlaHHe 3a Mocpellane
Ha MpEeICTOAINMTE IalaHus Mo Abira. B ToBa oTHoueHue Bhjrapus mocTosHHO mnomoOpsBa
MO3HIHMATE CH Ha MEXIYHapOJHHTE ABITOBH Ia3apH, KOETO YJECHsSBa JOCThIIAa Ha AbpiKaBaTa M
HKOHOMHYECKHUTE areHTH A0 HHUHAHCHpaHE OT BHHIIHH U3TOYHHUIH. Y CTOMYHBOTO MOBHILIABAHE Ha
OLICHKHTE HAa KPEOUTHUSA PUCK Ha CTpaHaTa € B pe3y/ITaT Ha IIOCTUTHATHTE pe3yjTaTH B cepara Ha
cTabunmu3anusaTa Ha MAKPOUKOHOMHUYECKaTa cpefia, IOCTUIaHETO Ha YCTOMYHMB TEMIT HA pacTeX W
nobpe kanutanuzupanus Bamyten Gopa. Haii-BaxkHuaT edekT oT momoOpsBaHETO HA KPEAHTHH
PEUTHHT € B MOHM)XaBaHE Ha PHCKOBUTE MPEMHUHU MO 3a€MHUTE, KOSTO BOJH IO NMO-0NAarompHUsTHH
JUXBEHH paBHUIIA (mpuH paBHU Apyrd yciosus). [lopagd Tasu IpHYMHA MOTEHIHATHOTO
[IOBUIIIABAHE HA KPEOUTHHUS PEHTHHr Ha cTpaHarta OW uMayno OJaronpHATHO BIMSHHE BBPXY
neiiHocTTa Ha JIpy)XecTBOTO M INO-TOYHO BBPXY HeEroBoTo ¢uHaHcupane. OT Apyra cTpasa,
[IOHM)XXABAHETO Ha KPEAUTHUS peHTHHr Ha bbiarapus Ou HMMaio OTPUIATENHO BIUSHHE BBHPXY
IieHaTa Ha (uHaHcHpaHeTo Ha J[py»ecTBOTO, OCBEH aKkO HErOBHTE 3a€MHH CIIOpa3yMEHHsS He ca C
dbuxcupann muxsy. C oryiel HaMaJIABaHe Ha TO3U pUCK JIpy)KECTBOTO eMHUTHpA MIbpPBATa CH EMHCHS
obmuranuu npe3 2017 r. ¢ ¢puKcHpaH JUXBEH HNPOLEHT, a CHIIEBPEMEHHO OTAaCH CBHIECTBEHA YacT
OT KpPEIUTHUTE CH C MiaBalll JUXBEH NpoLeHT (TpaHit ,,A“ u ,,B*“ ot kpeauta ¢ EBBP u croTBeTHaTa
YacT OT INIaBHHIIATa AbKUMA [0 Kpas Ha Mecell MapT 2019 r., kakTo U chliecTBeHO Oelne HaMalleH
U Kpenuta KM ,.Excnpecbank® AJl cnen noracssanus npe3 aekemepu 2018 r. u deBpyapu 2019
r.). CeBerbT Ha JlUpeKkTOpUTE, KAKTO U MEHHIKMBHTBHT Ha ,,ArpoMeHHIKMBHT QO] crneasar
TEHJCHIMUTE B IBHXKCHUATA HA JIMXBUTE U C OTJIEJ Ha TOBA € MMPELUEHAT IIPU MOCeIBaII0 3aEMHO
¢uHaHCHpaHe Ha JeliHOCTTa Ha J[py)KECTBOTO KakbB BHI KPEOHUT IIE € Haii-ToO0bp 3a MOCTHTaHe Ha
ONTUMAIECH Map)K MEXIy lLleHaTa Ha NpPUBJICYCHHS pECYpC U JIMXBaTa, NPH KOATO CE€ OTIYCKAT
KPEAUTH/IM3UHTH 0T J[py»KecTBOTO Ha HammTe KiueHTH. [lo Ta3u nmpHYMHA HOBOCKIIOYEHHS Ipe3
2019 r. xpenur ¢ ,,Excnpecbank“A/Jl € OTHOBO C IUIABAI JIMXBEH MPOLIEHT, C OTJIEA Ha OYaKBaHHATA
HH 32 TPaHO HHCKH JIUXBEHH MIPOIIEHTH IIpe3 CIEABAIIUTE HAKOJIKO FOIHHH.

. HebaaronpuaTHH NpoMeHH B JAHbYHHTE H PYTH 3aKOHH

Janbnute, nnamanu OT OBATapCKHTE TBPrOBCKH CYOEKTH, BKIIOYBAT OaHBUM INpH
H3TOYHHKA, MECTHH HAaHBIUU U TaKCH, JAHBK BBPXY KOpIIOpaTHBHaTa neqan6a, JaHbK ,uo6aBeHa
CTOﬁHOCT, aKIH31, '3HOCHH 1 BHOCHHU MHUTA H UMOTHH JaHBIH. Cucremara Ha AaAHBYHO obiiarane B
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bwirapus Bce oie ce pa3BuBa, B pe3yjITaT Ha KOETO MOXE Jia Bb3HHKHE MPOTHBOPEYHBA AaHbYHA
IIpaKTHKa KaKTO Ha Jbp)KaBHO, Taka U Ha MECTHO HUBO. VMHBecTuTOpHTe TpsAOBa CHILIO Taka Ja
B3e€MaT O] BHUMaHKE, Ye CTOHHOCTTa Ha HHBECTUIUATA B aKIIMH MOXke Ja 6bJe HeOIaronpHiaTHO
3acerHata OT NPOMEHH B JeHCTBAlOTO JAaHBPYHO 3aKOHOAATENICTBO, BKJIIOYMTETHO B HETOBOTO
TBJIKYBaHE W IpuiaraHe. B qonbiHeHHe JaHBYHOTO 3aKOHOMAATENICTBO HE € €IHHCTBEHOTO, KOETO
MOX€ Jla TpeThpNH IpOMsHAa, KAaTo Ta3W IIPOMSIHA Ja 3acerHe HEeraTMBHO JEHHOCTTa Ha
HpyxkecTBoTo. Bbopeku ue mno-romsMata 4YacT OT OBJrapckoTo 3aKOHOJATENICTBO Beuye €
XapMOHHU3UPaHO ChC 3aKoHoAaTencTBoTO Ha EC, mpumaranero Ha 3akoHa € 00EKT Ha KPUTHKA OT
€BPONEHCKUTE NapTHeOpH Ha bwnrapus. CpaebHata M agMHUHMCTpaTHBHA IpakTHKa OCTaBar
npobiieMaTHyHy: 6BArapcKUTE ChAUINIIA HE Ca B CHCTOSHHE €(EKTHBHO Jja pelaBat CIIOPOBE BHB
BpB3Ka C IpaBa BbpXY COOCTBEHOCT, HapyIlIEHUs Ha 3aKOHOBH M JOTOBOPHH 3abJDKEHUS U JAPYTH, B
pe3ynTaT Ha KOETO CHCTEMaTHYHUAT HOPMATHBEH PUCK € OTHOCHTENHO BUCOK.

HeszaBucumo ot npobneMute B Omirapckara mpaBHa cucTeMa, OBIrapcKOTO THPrOBCKO
3aKOHOJATEJICTBO € HacT OT €BPONEHCKOTO U KaTo TAKOBa, € OTHOCHTENTHO MOAEpHO. BrBexaane Ha
HOBH HOpDMAaTHBHH aKTOBE B OOJIaCTH KaTo J[PYXKECTBEHO NpaBO M LEHHM KHMXKA, KaKTO H
XapMOHH3alyATa ChC 3aKOHHUTE U perynanuute Ha EC ce odaksa na qoBenat B 6iu3ko Owaere 1o
HaMaJIiBaHe Ha HOPMATUBHHUS PHCK.

. JApyrn o6mu puckoBe

Jlpyru puckoBe, KOMTO ca H3BBH BB3MOXXHOCTTA Ha BIHMSHHE OT YIPABICHHETO Ha
Jlpy)xecTBOTO, ca TpHPOAHH OEACTBHMSA, KPYIHH TEXHOJNOTHYHH AaBaphH, IOJHTHYECKA
HecTaOMIIHOCT U BOHHH B perroHa. PopcMaOpHH 0GCTOATENCTBA, KOUTO OUXa OKA3alM HETATHBHO
BIMSIHUE BBpXY 6M3HECa BHOOIIIE.

2. Cnenuduunu puckoBe

Crnenuduynu pUCKOBe ca Te3d, KOUTO ca CBBP3aHU C OCHOBHATa AeHHOCT Ha JIpy»XecTBOTO
M KOWTO IO M3BECTHA CTENEH MoraT Ja ObAaT KOHTPOJIMpaHH OT BOJeHaTa OT HEro InasapHa
HOJIUTHKA.

WuBectuiuure Ha JIpy>XECTBOTO B HEABIKUMH HMOTH Ca INOMJIOXEHH Ha pas3JIMuHU
PHCKOBE, KaKTO TUIIMYHH 32 HHBECTUPAHETO B HEJBI)KUMH MMOTH, TaKka 1 PHCKOBE, CIeIU(UYHH 32
KpeAuTHaTa AeHHOCT Ha J[pyxecTBOTO.

ITpuxonute, neyanbara u CTOHHOCTTA Ha IPUTEXaBaHUTE OT J[py>keCTBOTO UMOTH, pecIl. U
Ka4yeCcTBOTO Ha KpEeAWTHHUS NopTdeiin Morar Ja 6bAaT HeOMArompUATHO 3aCErHATH OT MHOXECTBO
¢axTopu. Konkpernure cnenuduasn puckose 3a J[py’kecTBOTO ca CIeJHHTE:

L4 Heﬁnaronpna’mn H3IMCHCHHUSA HA NA3apHUTE HCHH

Hamanenue Ha neHuTe Ha 3eMelelcKUTe 3eMH OW ce OTpasHNI0 OTPULIATENHO BBPXY
CTOMHOCTTA Ha akTUBUTE Ha J[py>ecTBOTO, KOHTO CIyXkaT 1 KaTo obe3neyeHre Ha IUIalaHuATa 10
JOTOBOpHUTE 3a (MHAHCOB JIM3WHI. 3HAYUTENHO HaMaleHHe Ha LIeHHTe MOXe JAa paskoiebae
JMHU3NHTONONyYaTeIuTe JAIM Ja NPOAB/KAT Aa M3IUIAINAT JTM3MHTOBUTE CH BHOCKH. JloKoJIKOTO
HpyxectBoTo prHaHCHpa MOKYNIKaTa Ha 3€MH Ha Ia3apHH HuBa, npu 20 % caMoydacTue OT cTpaHa
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Ha JTU3HHIONOJIy4YaTeIuTe U KaTo ce UMaT IpeJBUJ OYaKBaHUATA 332 YCTOHYHB PBCT Ha II€HATa Ha
3eMEEIICKUTE 3€MH, TO MEHHIXMBHTHT Ha J[pyXKeCcTBOTO CHMTA, Y€ BIHUSAHHETO HA TO3M PHCK €
MpeHeOPEXUMO.

® HeJll/lKBHIlHOCT Ha HHBCCTHIIHHUTC

WuBecTunuuTe B HENBM)XKHMHM MMOTH Ca OTHOCHTEIHO HENMKBHIHW. TOoBa O3HayaBa, 4e
napues, npurexasas ot JlpyxecTBoTo, He 6U MOI'BN Ja ce mpoaajae 6bp30 U ¢ HUCKM Pa3XOJd Ha
CnpaBeJjMBa LeHa. BB3MoxHO e, ako JlpyxectBoTo OBAe NpUHYIEHO JHAa mpojane OBp30
IIPMTEXKABaH Maplell, IOpagu HEU3NbIHEHHE Ha 3aJbJDKCHUsATA Ha JIM3HHTOMOJNTydaTesl, TOBa Ha
CTaHe Ha IO-HHCKa OT Ma3apHaTa IieHa WK CIpaBe[IMBaTa IieHa, KOETO Ja HaMald IIaHupaHaTa
BB3BPBIIAEMOCT OT JeiHocTTa Ha [lpyxectBoto. [lasapbT Ha 3eMeznencku 3eMH ce pa3BHBa
JUHAMHMYHO M CTaBa BCE MO-JIMKBHJIEH, KaTO B IOCJIEIHUTE HAKOJKO TOJHHU CE€ NOMUHHpA OT
KynyBauurte. [lopanu ToBa CJI Ha Jlpy>ecTBOTO CUHTa, Ye BIHIHHETO Ha TO3U PUCK Ie ObJe ciabo
U B Clly4yail Ha HE0OXOJUMOCT, TO II€ € B CHCTOSHHE Ja MOJyYH CIpaBeUIMBa LeHa 3a Maple,
IIPE/UTOKEHH 3a mpojaxba, B pe3ynraT Ha HeIUlallaHe Ha JM3WHTOBH BHOCKH OT CHOTBETEH
nau3uHrononydaren. OnursT Ha JlpyxkecTBoTO ¢ npojaxkdaTa Ha MOJXOOHH UMOTH 1O HEH3MBIHEHH
IOTOBOPH IO MOMEHTA [10Ka3Ba, 4e IpoAaxOuTe Ha MoJgoOHU UMOTH ca peau3HpaHd B paMKUTE Ha
1o 30 (Tpunecer) fHU cie peKpaTsaBaHe Ha JOroBOpa 3a JIM3HHT.

® 3aBucHMOCT Ha I[py)l(eCTBOTO OT 3€MEIRCJICKHUTE NMPOU3BOIHUTEIH H YCIICIIHOTO
Pa3BUTHE HA TEXHHUHA OnsHec

Ilpuxomute Ha JIpyXecTBOTO B roiiiMa CTEHNEH 3aBHCAT OT YCHEIUIHHUS OW3HEC Ha
3EMEJIC/ICKUTE [POM3BOAMTENIA M BB3MOXKHOCTTA MM Ja H3IBJIHABAT HABPEMEHHO CBOHTE
3ab/DKEHHS 110 JOTOBOpUTE 32 (PHHAHCOB JIM3UHT. B cilyyaii ye TH3HHTONONyYaTEIUTE H3MAIHAT B
HECBCTOATENHOCT MJIM HECHOCOOHOCT Jja NMOCpeIHAT 3aJb/DKEHHATA CH, BB3BPBIIAEMOCTTa OT
HMHBECTHLIMUTE Ha J[py)KECTBOTO e Hamaiee, KOETOo Iie pedaeKTHpa OTPHUIATENHO BBPXY A0X0Ma
Ha aKIHOHEpHUTE. J[py)KECTBOTO € HaAMAIHJIO IO MUHMMYM TO3H PHCK, KaTO OCTaBa COOCTBEHHK Ha
HMOTHTE IIpe3 LJIOTO BpeMe Ha IefiCTBHETO Ha JOroBopa 3a (GUHAHCOB JIM3HHT H 1€ MOXE 4pes3
peanu3alus Ha aKTHBA Aa IOJNYYd BIOXKEHAaTa B HErO HMHBECTHIMA, KaKTO M IAjara HJM I10-
rojsMara 4acT OT IUTaHHpaHaTa JOXOJHOCT.

) 3abaBa npu HHBeCTHPaHe Ha KAMUTAJIA

AKIMOHEpHUAT KaluTall 1€ HOCH TOJIKOBA MO-rojiiMa JOXOAHOCT, KOJIKOTO HO-0Bp30 Obae
HMHBECTHDPAH U 10 JOTOBOPHUTE 3a ()HHAHCOB JIM3HHT C€ 3aIlIAIlaT CHOTBETHHUTE IJIAaBHHIM H JIHXBH,
KaKTO M Takca 3a yIpaBlieHHe. 3a LienTa MEHWKMBHTHT Ha JIpy)XeCTBOTO Ie ce CTpeMH Aa
ONTHMHU3UpA NMapUYHUTE MOTOLHM Ipe3 FOAWHHUTE, C Orjie]] Ha ONTHMAIHOTO CHOTHOIIEHHE MEXIY

IIOCTHIIBAHC HA CPEACTBATA H TAXHOTO HHBCCTHPAHE.

L4 Hanyclcane Ha K/IIOY0BH CJIYKHTEJAH

Crpanuua 17 ot 19



il EAAHa Azpokxpedum

Helinoctra Ha JIpy)kecTBOTO MOxe Ja Obae 3acTpallleHa [IPU HalyckaHe Ha CIIYXKHTEN OT
KJTFO4OBO 3HA4YEHHUE U ChC cHelu(uyHa KBaTH(UKaLKs, 32 KOTOTO € TPYAHO MK HEBB3MOXHO J1a ce
HaMepH 3aMECTHHK B pasyMeH CPOK U IPH pasyMHH (JUHAHCOBH YCIIOBHS.

® HeeTH4yHo ¥ He3aKOHHO MOBEAEHHE

JpyxecTBOTO MOXe Aa PETHPIHU Bpeld MOPaH HEETUYHO [IOBEACHHE Ha JIHLA, ¢ KOUTO
TO CE€ HAMHPA B JOTOBOPHH OTHOILIEHHS, BKJI. JIML{a OT PhKOBOJHHTE OpraHu. ToBa 6U ce 0Tpa3uiio
OTpHULIATENIHO Ha oOHyaiiHaTa feHHOCT Ha J[py>eCTBOTO M Heropara neqainba.

o Puck npu uH3nOBsABaHe Ha cIeJIKHTe 3a MOKYNKa Ha HMOTH, KOHTO
JpyxecTBOTO KpeauTHpa

Jpy>XecTBOTO Bp3HaAMeEpsABa Ja KpeAUTHpA 3aKyINyBaHETO Ha UMOTH BBB BCHYKH 06NacTu
Ha crpaHata. CpryacHO OBIrapcKOTO 3aKOHOJATENICTBO CHAENKHTE CE€ H3BBPHIBAT 10
MECTOHaXOXXAeHHe Ha wuMoTHTe. Upe3 ch3AafeHaTa TIbBKaBa OpraHU3alds OT BHCOKO
KBaTH(UIMPAHU PETHOHAIIHU IPEICTABUTENH B CTPAHATA, IPELH3HO PErjlaMeHTHPAHH U CIa3BaHU
NpOLEAYPH MPH NOKYTIKYU Ha 3eMEIEJICKH 36MH U CKJIIOYBAHE Ha JOTOBOPH 3a JIM3UHT, [IpyxecTBOTO
€ CBEJO [0 MUHMMYM BB3MOXXHHUTE HEONIarompuiTHH MOCIEAMLU OT 3JIOYMMIIUIEHH NEHCTBUS Ha
[IpOAaBa4M Ha UIMOTH HJIM TEXHH ITBIHOMOIIHHUIIY IIPU H3MIOBSAABAHE HA CACIKHTE.

I11. PazpaboTenn 10KymMeHTH BbB Bpb3Ka ¢ JefiHocTTa Ha [[py’kecTBOTO

KeM kpas Ha oT4YeTHHS mnepuoa ca pa3pabOTEHH W IPHETH CIAEIHUTE OOKYMEHTH
(BxmouuTenHo U Te3W Ha ,,ArpoMeHHIKMBHT OOJ] mo moBoxgy Ha poroBopa ¢ ,.EJIAHA

Arpokpeaut* ANl):

1. TMonutuka 3a Be3HarpaxaeHusTa Ha ,,EJIAHA Arpoxpenut™ AJl;

2. IlpaBuia 3a KOHTpOJ U NpEKpaTABaHE HA U3MHPAHETO Ha NMapH U PUHAHCUPAHETO HA TEpOpH3MA
B ,,EJIAHA Arpokpenut” AJl;

3. IlpaBuna 3a pabora Ha CrBera Ha aupekropure Ha ,,EJIAHA Arpoxpenut™ AJl;

4. CraryTt Ha onuTHHsA KomuTeT Ha ,,EJIAHA Arpoxpemut® AJl;

5. BerpemHu npaBuna Ha ,,EJIAHA Arpokxpenut“ AJl 3a pabora c LleHTpanHus KpeauteH
peructsp Ha BHB;

6. Jloroop 3a ¢puHAHCOB JMHU3MHT HA 3eMeaeiICky 3emu H [IpriiokeHne A (IIOracHTeNeH MIaH) KbM
Hero, kakTo u Ilpunoxenue b (JloroBop 3a KpeauT 3a 060pOTHH CpeACTBa);

7. BprpemnHu nmnpaBuna Ha ,,ArpomeHHIKMBHT OOJ] 3a geiiHOCTTa Ha PpETHOHAIHUTE
npeactaButenu” U 17 6p. MpUNOKEHUS KbM TAX — KOHKPETH3HpAT NpaBaTa U 3aJbDKEHUATA Ha
peruoHajiHuTe npeacraBurend Ha ,,EJIAHA Arpokpenut AJl, KOUTO CKIIIOYBAT AOTOBOPH 3a
(HHAHCOB JIM3UHT M 3aKyINyBaT 3€MEAEICKH 3€MH B H3IBJHEHHE Ha Beye CKIIOYEHH TaKHBa
JIOTOBOPH, KaKTO H IPH CKIIOYBAHETO HAa JOTOBOPH 3a KpPEeOUT 3a 0OOPOTHHU CPE/CTBa;

8. Jloroeopu 3a MOCPEHUYECTBO C PETHOHAIHUTE NpeacTaButeny Ha ,,EJIAHA Arpoxpennt AJl;
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9. IlpaBuna 3a neifHocrTa Ha ,,ArpoMeHHIXMBHT® OOJl BBB BpBb3Ka ¢ M3ILIHEHHETO Ha
3aabiDKeHHsTa 11o gorosop ,,EJIAHA Arpoxpenut™ AJl;

10. IIpaBuna 3a oLeHKa M ympaBileHHe Ha pucka B ,,ArpomeHuXMBHT® OOJ] BBB Bpb3Ka C
H3IIBJIHEHHE Ha norosopa ¢ ,,EJIAHA Arpokpeaut” A/Jl;

11. Hapenb6a otHOCHO AeHiHOCTTa Ha ,,ArpoMeHHUKMBHT OO/] BBB BpB3Ka C JOKYMEHTOO60pOTA H
ylpaBjieHMe Ha riaBHus apxuB Ha ,,EJIAHA Arpokpenut™ AJl;

12. TlomuTHKa 32 MOBEPUTENHOCT Ha ,,,, EJIAHA Arpokpenut” AJl;

13. MHCcTpyKIns 3a MEpKHTE 3a 3allliTa Ha JIMYHWTE JaHHU chriacHo Pernmament 2016/679 mpu
06paboTBaHe Ha JWYHU JaHHH OT PErHOHAIHMTE mpeiacraButenu Ha ,,EJJAHA Arpoxpenut
Al

14. CriopasymeHHe OTHOCHO YycloBHATa 3a obGpaGoTBanme Ha JMYHH NaHHH Mexnay ,EJIAHA
Arpoxpenut® A/, ,,ArpomeHuKMBHT OO/ M perHOHAIIHATE NIPEACTABUTENN

30.01.2020 r. e

2\ /

rp. Codusn Feopr\l{--l“éopmen VN
/I'Ipoi&ypnc'r/ <
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