- EAAHAa Azpokpedum

MEXKINHEH JTOKJAJ
no wi. 33, ai. 1, . 2 or Hapea6a Ne 2/17.09.2003 r.
KbM mecTMecedeH puHancoB otT4ert ,EJIAHA Arpokpeant AJl
01.01.2020 r. — 30.06.2020 r.

I. O6ma nndopmauns.

»EJIAHA Arpoxpeaut™ AJl c EMK 175308436 (napuuaHo 3a KpaTkocT ,,JpyxecTBoTO") €
myOJINYHO APYXKECTBO M € BIMCAHO KaTo (PMHAHCOBA HHCTHTYLHS B PErHCTHpa IO Wi. 3a oT 3aKoHa
3a kpeautHuTe HHCTUTYLNH (3KU) xvM benrapcka nHapoana 6anka (BHDB). IIpeameTsT Ha fefiHOCT
Ha JlpyxectBoTO €: ,,OTmyckaHe Ha 3aeMH ChC CpPEJCTBA, KOMTO He ca HabpaHH ype3 myOJIMYHO
NPUBJIHYaHE Ha BIIOTOBE UIIH JPYTH Bb3CTAHOBHMH CPEACTBA M (PUHAHCOB JTIM3MHT."

Cepanuiuero u aapechT Ha ynpasieHue Ha ,,EJIAHA Arpoxpenut™ A/l e rp. Codus, n. k.
1000, yn. ,,Ky3man Illankapes® Ne 4, a anpecsT 3a kopecnonaeHuus € rp. Codus, m. k. 1756, yi.
»JIpue3ap CranueB” Ne 5, Cocapma busnec Tayspe, kyna ,,b%, et. 12.
II. Baxxau ¢cb0uTHSA, HACTHIHJIN NIPe3 TPUMeCEeYHETO.
1. Ynpasaenue Ha /Ipy:kecTBoOTO.

1.1. O6mo cLOpaHHe Ha AKIIHOHEPHUTE.

Ha 28.05.2020 r. ce npoBene penoBHoTo roauuiHo O6mo cebpanue Ha akuuoHepure. Ha
CBIIOTO C €AMHOAYIIHE OT MPEACTaBEHUTE aKIMU C [IPaBO Ha ryiac 6s1xa B3€TH CIEIHUTE PEIICHHUS:

1. Obmoro crbpaHue Ha akIMOHepUTe mpue ["omuImHusA MoKiIaa 3a AeiHocTTa Ha JlpyXecTBOTO
npe3 2019 .

2. O6HIOT0 C'I>6paHI/Ie Ha AaKOHOHECPUTE CE€ 3all03Ha € OTYETA Ha I[npeKTopa 3a BpPB3KH C
HHBECTHTOPUTE.

3. O6moto cwvOpanue Ha akiuoHepute mpue Jlokiana Ha CHOEMUHATH3UPAHOTO OJUTOPCKO
IIpeIpHATHE 3a U3BBpIICHATA MPOBepKa Ha AeHHOCTTa Ha JlpyxkecTBoTO 32 2019 1.

4. O6wwoTo crbpaHue Ha aKIHOHepUTe npue ["onuiHus GuHaHCOB oTUeT Ha Jlpyx)ecTBoTO 3a 2019
I

5. ObmoTto crbpaHue Ha aKIHOHEpUTE IpHE peueHue nedaindara 3a 2019 r. B pasmep Ha 2 770
802.45 nB. (OHBa MHIHOHA CENEMCTOTHH M celeMIeceT XUJAAM OCeMCTOTHH H JBa JieBa H
YETUPHUJECET U IET CTOTUHKH) a ObJie pasnpeiesieHa o CeIHUS HauYlH:

— 10 % (necer mpouenra) uinu 277 080.25 nB. (aBecTa ceAEMAECET U CEAEM XMW H OCEMIECET
JIeBa U ABAJIECET U TIeT CTOTHHKH) 3a nomsiBane ®oHx ,,Pesepen” Ha [lpyxecTBOTO;

— OCTaTBhKBT OT 2 493 722.20 nB. (IBa MHJIMOHA YETHPUCTOTHH JAEBETIAECET W TPH XWISAU
CEIEMCTOTHH JBAJECET M JBA JieBa U ABAJIECET CTOTUHKHU) Aa ObJe pa3npenesieH KaTo IUBUIEHT,
KaTo onpenens OpyTeH nuBHAeHT B pasmep Ha 0,068078823530 yiB. Ha eHa akUMs OT KanuTajia Ha
HpyxectBoTO.
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6. O6umoTo chOpaHHe HAa aKIMOHEPHUTE MpHE pelleHHEe 3a OCBOOOXKIaBaHE OT OTTOBOPHOCT Ha
yreHoBeTe Ha ChBeTa Ha JUPEKTOPHTE 3a AeiiHocTTa UM mpe3 2019 1.

7. O6umoTo crbpaHue Ha aKIMOHEPUTE OMPEAENH MECEYHO Bb3HArpPaXKIEHHE Ha WICHOBETE Ha
CsBeTa Ha AUPEKTOPUTE U MPOKYPUCTA 10 Kpas Ha MaHAaTa Ha HacTosuus ChBET Ha IUPEKTOPHTE,
pecIl. [0 JaTaTa Ha IIpOBeXJaHe Ha peaoBHO roxuinHo OO0 crOpaHue Ha aKIIMOHEPUTE, HA KOETO
e O6pae n3bpan HoB ChBET HA TUPEKTOPUTE, KAKTO CJIeBa:

— 34 U3IIBJIHUTEIIHUA JUPEKTOP B pasMEp HA NIET MHUHUMAaITHH pa6OTHI/I 3allaTtu,

— 3a ocTaHaiuTe wieHoBe Ha CwBeTa Ha OAUPECKTOPUTE B pasMEpP Ha ABE MHHHMAaJIHH pa60THI/I
3aljiaTu,

— 3a [IPOKYypHCTa B pasM€p HAa TPU MHUHHUMAITHH paﬁomn 3aliljiaTH.

8. O6bmoTo crbpaHue Ha aKIMOHEPUTE ONpEAETH rapaHI{Us 3a YIpaBJIcHWE Ha WICHOBETE Ha
CpBerta Ha TUPEKTOPUTE U IIPOKYPUCTA B pa3Mep Ha TpHU OpYTHH MECEYHHU Bb3HATrPAXKICHHUS.

9. O6moTto cvbpaHne Ha akmUOHEpUTE OIpaBOMOINHM Bragumup BeneB B kauecTBOTO My Ha
npezncenaren Ha CpBeTa Ha TUPEKTOPUTE J1a CKITIOYM OT HMeTo Ha JIpy»kecTBoTO HoroBop ¢ ['eprana
KocragunoBa u onpaBomomu ['eprana KocraamHoBa ga CKIIOYM JOTOBOPH 32 YIpaBICHHE C
ocTaHaIUTe WwieHoBe HA ChBeTa Ha JUPEKTOPHUTE U MPOKypHcTa Ha J{pyKecTBOTO.

10. O6moTto cebpanue Ha akHOHEPHTE NpUe Aokiana Ha OQUTHHA KOMHUTET 3a JAefHOCTTa My IIpe3
2019r.

11. O6moto crbpanue Ha akuoHepute u3bpa ,,PCM BI' OO/l, ogutopcko apyxectBo Ne 173 3a
H3BbPIIBaHE Ha 3aBepKa Ha roAUIIHUS PuHaHCOB oT4eT Ha JlpyxecTBoTO 32 2020 T

12. O6moTo crbpanue Ha aKI[MOHEPUTE NpHE JoKIaaa Ha ChBETa HA JUPEKTOPUTE 3a MpUJiaraHe Ha
[TonuTtukara 3a B3HarpaxxaeHusTa npe3 2019 r.

1.2. CbBeT Ha AUpPEKTOpHTE.

KBM Kkpast Ha oTueTHHS nepuos JIpyecTBOTO MMa €OHOCTENEHHA CHCTEMA Ha yIpaBlieHHE
cbe CrBet Ha aupekTopure (CJI) B TpHWIEHEH B CBCTAB, KAKTO CJIE/IBA:

e Bragumup bopucoe Benes — npeacenaten va CJl;
ans. [lersp CTossHoB boxkoB — 3aM. npeacenaren Ha CJI;

e ['eprana BenuoBa KoctanunoBa — wied Ha CJl 4 M3'BJIHUTENEH TUPEKTOP.

IIpe3 Texymus nepuon CbBeTPT Ha MAUPEKTOPHUTE B3€ pelIeHMe 3a H3IUIALlaHE Ha
rnacyBaHus oT O6wmoTto crbpanue Ha aknuoHepute auBuaeHT Ha 07.07.2020 .

1.3. lIpoxkypucrt.
Cuntano ot 2016 r. I'eopru CrosHoB ['eoprues e u3bpan 3a MpOKypUCT Ha JIpy>KeCTBOTO.

2. Kamuraua.
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Kanuranetr Ha J[py)ecTBOTO KBbM Kpas Ha HACTOSLIMS OTYETEH MEpUO Bb3nHu3a Ha 36
629 925 aB. B paMkuTe Ha CBHIIECTBYBaHETO CH J[py»KECTBOTO € OCBIIECTBHJIO TPH YCHEIIHU
yBEJIMYEHHUS Ha KallKMTalla Ype3 MbPBUYHO MpeajiaraHe Ha akiuuu Ha boiarapckara ¢ongoBa 6opca
(b®b).

3. Aknuu.

Ot 22.11.2013 r. akuure Ha ,,EJIAHA Arpokpenut AJl ce ThpryBar Ha peryiupas nasap
— Bbwarapcka ¢ongosa 6opca, orpacsn ,,OUHAHCOBU M 3aCTpaxOBaTEeNHU JEHHOCTH', MOAOTPACHI
»llpefoctaBsHe Ha (UHAHCOBH Yyciayrn ©Oe3 3acTpaxoBaHe W JONBJIHUTEIHO MEHCHOHHO
ocurypsiBane*.

3a nepuoaa 01.01.2020 r. — 30.06.2020 r. ca uzrspryBanu o6umo 1 404 332 6post akuuu.

Ot HayanHara jata 3a Thprosus Ha akuunte Ha ,,EJIAHA Arpokpenut Al (22.11.2013 r.)
JI0 Kpas Ha HaCTOSIIHS OTUETEH Mepruoa ca H3ThpryBanu oo6mo 14 078 232 6pon akuun.

4. O0aurauum.

Csc cBoe Pemenne No 1321-E/20.10.2017 r. Komucusita 3a ¢unancos Hagzop (KOH)
IOTBBPAU MPOCHEKT 3a NOMYCKaHEe A0 THPrOBHs Ha PErylnHMpaH ma3ap Ha eMHCHs KOPIOPAaTHBHH
obnuranuu ¢ emuteHt ,,EJJAHA Arpokpenut™ AJl, ISIN xox BG2100014179. Ha 02.11.2017 r.
HpyxectBoTo peructpupa B b®b obnuranmonnara eMucus 3a ThpProBUs Ha peryiMpaH nasap Ha 5
260 6pos OOMKHOBEHH, JIMXBOHOCHH, MMOHMEHHH, OE3HAJIMYHU, pPETHCTPUpAHH, CBOOOIHO
IpEXBHPJIAEMH, HEKOHBEPTHPYEMH, 00e3edeH: 00Iuranuy ¢ eIMHIYHa HOMUHAIHA H EMHUCHOHHA
croiiHocT 1 000 eBpo Bcska, uznanenu Ha 15.07.2017 r. u ¢ magex Ha 15.10.2022 r. Jlpy>kecTBOTO
PEryJISPHO U B CPOK U3BBPIIBA [UIALIAHUATA 110 OOJUrallHOHHATa EMHCHS.

5. HuBecTHuHOHHA AeiiHoCT Ha J{pyxecTBOTO.

KeM kpas Ha OT4eTHHS Nepuox obInara CTOHHOCT Ha HMOTHTE, YHATO IOKYIIKa €
¢unancupana ot ,,EJJAHA Arpokpeaut“ AJl e B pasmep Ha 90 261 935 as.

[pe3 mepBoTO mIecTMeceure Ha 2020 r. J[pykecTBOTO € (PHHAHCHPAJIO ITOKYIIKAaTa Ha HMOTH
Ha cToiHOCT 3 794 977.07 aB. 1o 06mo 99 crenku 3a nokynkara Ha 480 uMmoTa ¢ obma o ot
4 056.690 nxa B M3MBIHEHHE HA NpENBAapUTENHO CKIIOYEHH JOTOBOPH 3a (MHAHCOB JIM3MHT Ha
3eMe/IeIICKa 3eMsl.

B Tabnuuara no-moiy ca onucaHu noApoOHO pe3ysiTaTUTE OT MHBECTHIIMOHHATA JEHHOCT Ha
JpyecTBOTO 3a OTYETHHSA NEPHO, KAKTO M OT CTapTHpaHe Ha AeHHOCTTa My.

fecent

1520 516.81

 Anyapu - lekemsp | 2296.112

511 2 155 15 500.233 |11 277 786.03 727.59

653 2910 20 616.400 |14 534 843.58 705.01
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\ Aryapw - Jevemspn | 671 3157 | 22009.564 |19893936.09| 903.88
| SHyapy 11 43 342767 | 34675535 | 1011.64
despyapH 34 180 1007.541 | 930643.10 847.93
Mapr 43 133 892.344 | 865964.10 070.44
Anpur 27 69 505.406 | 407 366.18 806.02
Maii 50 207 1152.538 | 767 782.53 666.17
IOHM 35 275 1275048 | 116154868 | 91034
1onm 33 169 936.491 | 742937.29 793.32
Asrycr 38 108 1150.477 | 1000808.88 | 863.16
Cenremapy 47 221 1705.960 | 204147281 | 1196.67
Oxromspy 66 239 1989.641 | 194407280 | 977.10
Hoemapw 64 252 1901.077 | 193982767 | 1020.38
Dexemspn | 44 126 | 1087200 | 83876517 | 77143
SHyapu 16 53 578.879 | 509 302.91 879.81
espyapH 22 115 1605.052 | 198302209 | 123549
Mapr 37 242 1346.248 | 1260656.69 |  936.42
Anipun 23 73 578148 | 47783688 | 82650
Maii 31 163 1518.281 | 107402845 |  707.40
10HM 25 88 701221 | 728500.83 | 1038.92
10nm 20 151 1160.388 | 795237.77 685.33
Asryct 27 91 649.751 | 58875667 | 906.13
Cenvemspu 40 123 1006619 | 858536.41 852.89
OkTomBpY 48 256 2403654 | 262595242 | 1082.48
Hoemapw 28 197 1458.063 | 147925895 | 101454
Lexemspy 40 163 1463.090 | 146062480 | 997.70
Snyapu 17 68 270.338 | 237 295.40 877.77
despyapy 25 88 708615 | 52561864 | 741.75
Mapr 18 57 549.148 | 60983340 | 1110.51
Anpun 33 122 864.220 | 832317.88 963.09
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Mait 26 119 715240 | 694 250.26 970.67
IOHM 12 39 312.677 | 231008.52 739.10
Ionm 27 218 1932.338 | 202822044 | 151538
ABryCT 35 114 787.946 | 79092270 | 100378
CenTemspu 37 326 2354288 |2388122.91 | 1014.37
OKTomMBpM 34 89 | 756.179 | 88198382 | 1166.37
Hoemspu 33 262 1640.610 | 171482312 | 104524
Nexemapy 23 | 100 678420 | 57570954 84859
SAHyapu 8 51 299.247 | 180 530.92 603.28
®espyapy 20 108 | 773705 | 93256391 | 1 255.32
Mapt 28 151 1725648 | 148210262 | 858.87
~ Anpun 8 47 268.282 | 271226.04 1010.97
Maii 15 74 606.556 | 586 936.35 967.65
IOHM 20 49 383252 | 34161723 | 891.36

JpyxecTBoTo (HuHAHCHpa NpPEJUMHO HMOTH C HAuYMH Ha TpaiHO moOJ3BaHe ,,HUBA™,

»[TOCEBHA IO MJIH ,,[IOJICKA KyJATypa“, KOHTO ca Hai-TMKBUAHM Ha maszapa. OT HA4ajoTO Ha M.
tonu 2015 r. ,,EJJAHA Arpoxpeaut” AJ] ¢buHaHCHpa M JKMBOTHOBBIHM 3a MOKYyNKa Ha MacHIIa,
MEpH M JIMBaH, KOETO Io INpaBH €IHMHCTBEHOTO IPYXECTBO HA nasapa, Npeajaramo nofobeH
npoaykT. CeLieBpeMeHHO ce (pUHAHCHpPAT U OTAEIHHU NPOEKTH 3a U3rpaXkJaHETO Ha JI03s U APYTH

TpaiHU HacaXJIeHUs.

Tabnumnara no-momy mnpeacraBs 3aKylNeHWTE MMOTH KbM Kpas Ha OTHETHHS Nepuof (C
HATpyNBaHE OT CTapTa Ha JeiHocTra) Ha 6a3a Ha ABaTa OCHOBHHM I1apaMeThpa 3a KadecTBO Ha
3emsta — HTTI (HauuH Ha TpaiiHO NON3BaHe) U KaTEropHsl.

MocToRAHHO

Husa 3aTpeBeHwn

nnouu

97.86 %

0.00 %

A| 9539% 1.39 % 3.22 % A

87.32 % 7.41% 5.27 % -

|| 9288 % 3.22% 3.90% o)

SHyapu 92.63 % 3.41 % 3.96 % 355
Gespyapn | 9347 % 0.41 % 6.12 % e
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Mapt 97.26 % 1.44 % 1.30 % Tk
Anpun 99.04 % 0.15 % 0.81 % AT
Mait 94.90 % 3.00 % 2.01 % 20
IOHM 96.40 % 1.66 % 1.94 % Ay
— 93.27 % 0.54 % 6.19 % 4.73
R T 93.39% 242% 0.89% 453
e 98.51 % 2.64 % 0.30 % 3.69
ey 93.43 % 0.68 % 5.89 % 438

Sanean ~86.11 % 6.35 % 7.54 % 4.48
e 94.28 % 1.84 % 3.88 % 4.94
Anyapn 9784% | 0.70% 1.46 % 4.71
- ®erpyapu 98.27 % 1.00% 0.73 % 4.76
T Mapr 93.05 % 353 % 3.42 % 476
Ampun | 93549 |  3.33% 3.43 % 476
Mait 92.86 % 3.37% 3.77 % 478
fOnu 0287% | 338% 375% | 487
tonu 92.97 % 3.30 % 3.73 % 4.79
Asrycr | 9292% 3.33 % 375% 478
Cenremspu 92.97 % 3.31% 3.72% 4.82
Lz B 92.95 % 3.81% 3.24 % 4.31
Hoewmepy 92.80 % 4.20 % 3.00 % 4.12

Hexemspi 03.45 % 3.34% 325% 4.19
Axyapu 93.34 % 3.38 % 3.28 % 4.79
despyapu 93.24 % 3.17.% 3.59 % 4.79
Mapt 9854% |  0.00% 1.46 % 4.38
Anpun 74.08 % 0.45 % 25.47 % 3.77
2K 95.14 % 2.62 % 2280k 4.64
HOHu 100 % 0.00 % 0.00 % 5.30
S 9908% |  065% 027 % 4.05

_ Asryer 95.08% | 0.36% 456 % 510
Cenremapyu 97.93 % 0.37 % 1.69 % 4.32
OktoMspu | 87459 267 % 9.85 % 4.08
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FeaER 95.23 % 411 % 0.66 % 4.41

fAexemBpy 94.79 % 0.81 % 4.40 % 4.61

s ddtsde Anyapu 99.67 % 0.00 % 0.33 % 2.76
1Q2020 . despyapu 95.23 % 1.63 % 3.14 % 3.69
Mapt 42.98 % 0.00 % 57.02 % 3.89

Anpan 95.89 % 0.00 % 4.11% 4.37

Mait 90.18 % 1.76 % 8.06 % 4.98

10HM 96.01 % 3.99 % 0.00 % 6.47

[ToBeueto moroBopm 3a MU3UHT ca 3a cpok oT 10 (mecer) romuHu npu GUKCHpaH THXBEH
nponeHT (8.5 % ot HayanoTo Ha M. MapT 2016 r.), a moracsBaHETO CTaBa Ype3 aHIOMTETHH BHOCKH.
Cnen ofcwxaaHe chc 3eMemenuy OT IsIaTa CTpaHa M Ha 0a3a Ha HampaBeHWs aHaTH3 3a
ONTHMAIHHUS [EPUOA 3a IUIAlllaHE Ha JOTOBOPEHUTE BHOCKH € B3€TO pElIeHHE, HE3aBHCHMO OT
Jarara Ha CKJIIOYBaHE Ha JOroBopa, IIamaHuaTa ga 6paat u3BbspiBand Ha 15.09 Ha choTBETHaATa
rOAMHA, a [IpY CKiro4BaHe Ha goroeopu cief 01.09 — Ha 15.09 Ha cnenBamara cTonaHcka rojiuHa.

IIpe3 oTueTHHs nepuon J{pyKecTBOTO CKIIIOYM HOBH KPEIUTH HIIM pa3pelld JOyCBOsSBaHE Ha
KpEeIUTH 3a OOOPOTHH CPEJCTBa CHC CBOM KJIMEHTH 3€MEIEJICKH MPOM3BOAMTENM 3a CTOIMAHCKATA
2019/2020 r. Tabnuuara no-gony nocoysa 6pos U CTOHHOCTTA Ha BCHYKH KPEIUTH 3a CTOIAaHCKaTa
2019/2020 r. B nepuoga 1 oxromspu 2019 r. — 30 ronu 2020 r.

| O6ua cToiHOCT HA OTRYCHATUTE

KpeguTu

14 063 499.32 n..

6. OTHomeHus Ha /[pyxecTBOTO C ABP)KABHH OPraHd U HHCTHTYL{HH.

Ha 03.12.2012 r. ,EJIAHA Arpokpenutr“ AJ] e peructpupaHo kaTo (HHAHCOBA
HHCTUTYLHA B peructbpa Ha bBHbB no 4n. 3, an. 2 ot 3akona 3a kpeaquTHuTe HHCTHUTYUHH (3KU).
Cnc 3anoBen BHB-48504/18.05.2015 r. na noayupasutens Ha BHB, pwnkoBomemr ympasieHue
,.baHkoB Ham3op“, ,,EJIAHA Arpoxpenut™ AJl e npeperucTpupano Karo GUHaAHCOBA MHCTHTYLIHS H
BIIMCAHO B perucThpa no wi. 3a, an. 1 or 3K nox peructpanuonen Homep BGR00299.

Ha 26.06.2013 r. BHB Bxmoun [pyxecTtBoTo U B HHPOpPMAIMOHHATa CHCTEMa Ha
IeHTpaneH KpeIuTeH PErUCTHP.

C Pemenue Ha Komucusara 3a ¢unancoB Hamsop 829-I1J] or 07.11.2013 r. ,EJIAHA
Arpokpemut* A/l e BnucaHo kaTo MyOIMYHO APYKECTBO B PETUCTHPA Ha MyOJHYHHUTE JPY)KECTBA U
JIpYT'H EMUTEHTH Ha IIeHHH KHika mo wi. 30, an. 1, 1. 3 3KOH.

»EJIAHA Arpoxpemut™ AJl € agMUHHUCTpaTOp Ha JMYHH NaHHH cbriiacHo Permament (EC)
2016/679.

7. OtHomeHHsA Ha [Ipy’ecTBOTO ¢ APYrH 3aHHTePeCYBaAHM JIMIIA.
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»EJIAHA Arpokpenut® AJl ochiiecTBsiBa AEHHOCTTA CH ChC CBACHCTBHETO HA CIIEIHHUTE
OCHOBHH NapTHhOPHU:

7.1. MeHNIKBPCKO ApYKecTBO (s, ArpoMeHHIKMBHT OO/).

C pemenne Ha O61moTo chOpanue Ha akunoHepute oT 22.03.2013 r. e omoOpeHO ckMOYBaHe
Ha J0roBop c ,,ArpoMeHHKMBHT OOJ] — ApyxecTBo, KOETO € OTTOBOPHO 3a YIpaBlI€HHE Ha
unBectuuuure Ha ,EJIAHA Arpokpeaut” AJl u ynpaBiasBa Mpekara OT pPErHOHAJIHH
peICTaBUTENH.

Ha u3BsHpennoTo O6wo crbpanue Ha akuuoHepute oT 14.01.2014 r. e B3eTo pemeHue 3a
opnactaBaHe ChBeTa Ha QUPEKTOPHUTE Aa noanuine JJombIHUTETHO criopasyMeHue KbM JloroBopa c
»ArpomeHuKMBHT OOJl. M3BbplneHaTa ¢ TOpemnocoOYeHOTO CIOpasyMEHHE MpOMsHa 3acsra
BB3HarpaxaeHueTo Ha ,, ArpoMeHHKMBHT OOJ] mo moroBsopa, Karo CBINOTO 3alodBa [a ce
¢opMHpa OCBeH OT TBBpPI KOMIIOHEHT (pa3Mep Ha HHBECTHPAaHU CPEACTBa), HO U OT pe3yiTara
(ox0HOCTTA) MPH OCHIUECTBSIBAHE AeHHOCTTA Ha Jpy)kecTBOTO.

Ha nposenenoro Ha 30.06.2016 r. penoBHo roaumHo O6mo cwrOpaHue Ha aKI[MOHEPHUTE €
B3€TO pelleHHe 3a oByacTsaBaHe Ha CbBeTa Ha AUPEKTOPHTE M HIITBIHUTEIHHS TUPEKTOp Aa
CKJIIOYaT cAenka no cmuchiaa Ha wi. 114 3IILK, a umeHHO — JIOMBIHUTENHO CIOpasyMeHHE KbM
HoroBopa ¢ ,,ArpoMeHUIKMBHT OOJ] 3a mpegocraBsHe Ha yCIyrd IpPH OCHIIECTBSIBAaHE HA
neitHoctta Ha ,,EJJAHA Arpoxpenut” A/ mo npenoctaBsHe Ha (PUHAHCOB JIM3UHT Ha 3eMejescka
3ems. Ha 11.07.2016 r. cpioTo Gelne CKIIOYEHO, ¢ KOETO Oellie MPOMEHEH HAYMHBT 3a ONPENCIIHE
Ha BB3HarpaxaeHueto Ha ,,ArpoMeHMIKMBHT ‘OOJl. C u3BBpIIEHaTa IpOMSHA CE€ BBHBEAE
OOEKTHBEH KpHUTEpHil 3a H3YUC/IABAaHE Ha 4YacTra OT BB3HArpaXKACHHUETO, OOBBp3aHa OT
nocturatute pesynratd (Success fee), kaTo ocBeH Hero ce nobaBs M BB3HarpaxJeHUEe 3a
obcmy)xBaHe Ha JH3MHTOBUTE JOTOBOPH B pa3Mep Ha IOJIOBHHAaTa OT e(eKkTHBHO chOpaHaTa
TOMINHA TaKca 3a 00ciy)KBaHe Ha JOTOBOPUTE 3a JIM3HUHT.

7.2. Opurop.

Ha 28.05.2020 r. O6moTo csOpanue Ha akuuoHepure uzdbpa ,,PCM BI'* OO/I, ogutopcko
npyxectBo Ne 173, 3a u3BBbpIIBaHE HA 3aBEpKa Ha FOAUIIHUA (GHHAHCOB OTHET Ha J[py»KecTBOTO 3a
2020 .

7.3. OauTeH KOMHUTET.

B nmpyxectBoTo € cp3maneH OauteH komuter. Ha nmpoeenenoro na 28.05.2019 r. penosHo
rogumHo O6mo cwOpaHue Ha akiuoHepute Ha JlpykecTBoTOo, OOMTHHAT KOMHTET B CBCTaB
Buprunus HuxomaeBa J[IumutpoBa, Teomopa Huxomaesa OsuapoBa, HMBa CumeoHoBa
Anexcangposa 6elle npen3OpaH 3a HOB TPUTOJHUILIEH MaHAAT [0 MPOBEX/AAaHE Ha PEJOBHO FOJHUIIIHO
O610 crOpanue Ha aknuoHepute mpe3 2022 r.

7.4. EBponeiicka 6aHka 3a Bb3cTaHoBsiBaHe H pazBuTne (EBBP).
B u3nbiHEeHHE Ha TpedBapUTENHO OOSBEHHTE WHBECTHLIMOHHM maHoBe Ha ,,EJIAHA

Arpokpenut™ AJl Ha 17.04.2014 r. nperoBopute 3a ¢pHHAHCHpaHE Ha AeHHOCTTa My ype3 3aeMeH
kanutan Osxa QuHaTH3WpaHM yclelnHo, karo Oemne moxanucaH JloroBop 3a 3aeM c¢ EBpomneiicka
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OaHKa 32 Bh3CTaHOBSIBAHE W Pa3BHTHE, KATO MbPBOHAYAIHO ca OTHycHaTH 2 Tpaxma (A u B) Bceku
OT TAX Ha CTOMHOCT OT 1O 2.5 MIIH. €BpO.

.EJIAHA Arpoxpenut” AJl HambJIHO € YCBOWJIO M MHBECTHpAIO U ABara TpaHua (,,A* H
,B), a mpe3 2017 u 2018 r. cpinuTe ca M3IUIaTEHH U3LAJIO C MApU FEeHEpUpaHH OT AEMHOCTTa Ha

HpyxecTBOTO.

Ha 18.09.2016 r. ,,EJIAHA Arpoxpeaut” AJ] ckmoun AHekc kbM Jlorosop 3a 3aeMm OT
17.04.2014 r. ¢ EBBP (Tpanu ,,C*) npu cnegHute yCIoBHS:

O6mm pa3mep Ha

5 000 000 (metT MUIHOHA EBPO);

Tpaum C Pasnenen Ha TpaHwmoge ,,C1*“ u ,,C2%, xakTo cneasa:
C1 2 500 000 (mBa MHJTHOHA W MIETCTOTHH XHJIAIH €BPO);
C2 2 500 000 (mBa MHJIHOHA M NTETCTOTHH XUJISAH €BPO).

Cpok 8 (oceM) roguHH.

JInxBeH npoueHT

Tpumeceuedr EURIBOR mmoc 2.75 % .

30 (TpumeceT) TpUMECEUYHH BHOCKH ¢ manxexu: 15-tu sHyapm, 15-Tm
anpui, 15-Tv ronu ¥ 15-TH OKTOMBPH 10 OKOHYATETHOTO MOracsiBaHe Ha

Hauun na
3aeMa, KaTo IJIAIaHusTa 110 [JIaBHHUIIATA Ca KaKTO ClIe/Ba:
e Ha 15.01, 15.04, 15.07 - 110 1.0 %
jaeMa a Ul, Ua, 3 — 1o 1. 0,
- Hal5.10—no 9.8 %.
Ob6e3neyenns 3anor Ha B3emanus o JloroBopu 3a HHAHCOB JIM3UHT HA 3eMeENENICKa

3ems, 3a koeto ,,EJIAHA Arpoxpeaut” AJl e cxmouuno ¢ EbBP u
Amnexc xsM JloroBop 3a ocobeH 3ayor Ha B3eMaHnus ot 17.04.2014 r.

K®M kpast Ha oTdeTHHS nepuon J[py»XeCTBOTO € YCBOMJIO H MHBECTHPAJIO HAIBIIHO U JBara
tpauma ,,C1“ u ,,C2%, xaTo calJoTO Ha HemoraceHara rJlaBHULa I10 3aeMa € B pa3mep Ha 3 270 xui.

€BpO.

7.5. ,bBanka“ [ICK EAJl (mpennmHo HauMeHoBaHue ,,Excnpecbank® AJl)

Ha 01.05.2020 r. ce ocbIecTBH BiIMBaHETO Ha ,,Excripecbank™ AJl B ,,banka JICK* EAJI.

Ha 18.04.2016 r. ,EJIAHA Arpoxkpeant“ AJl cxkmoun [lorosop 3a Kpeaur 3a
(¢puHAHCHpaHe HAa HHBeCTHIMH ¢ ,,bBanka [ICK* AJl cbe ceHuTe OCHOBHH NapaMeTpH:

Pa3mep Ha KpeauTa

Jo 10 000 000 nB. (neceT MUIHOHA JIEBA).

Cpok 3a ycBosiBaHe
HA KpeanTa

- no31.12.2017 r.

- CpOK 3a BpbIIaHE Ha IJaBHHUIIA (TIOTACHUTEJICH IIJIaH) - 3a yCBOEHATa
cyMa oT kpeauta 10 31.08.2016 r. — moracHTenHH BHOCKH, IUIATUMH Ha
TpUMeceule B MECELUTe SHyapH, ampuil, [OIH M OKTOMBpH, 3a
CBHOTBETHATa OAMHA, KaTo IMOC/eHaTa [oracuTeIHa BHOCKA CE IBbJDKH
He no-kbcHO oT 30.04.2024 r.
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CpOK 3a noracsaiBaHe
Ha KpeauTa

- CpOK 3a BpblIaHEe Ha INaBHHLA (MIOracUTeNieH IJIaH) - 3a YCBOEHAaTa
cyMa ot kpeauta 10 31.08.2017 r. — moracuTesHU BHOCKH, IUIATHMH Ha
TPUMECEYHE B MECELHTE SHyapH, amnpui, [OIH H OKTOMBpH, 3a
ChOTBETHATAa FOJMHA, KAaTO MOCIEJHATa MOracuTe/IHA BHOCKA CE IBbJIKH
He 110-KbcHO 0T 30.04.2024 r.

JInxBeH npoueHT

- HOMHWHaJIHa juxBa B pasMep Ha 1M (egHo) meceuen SOFIBOR,
yBeJH4eH ¢ HagbaBka oT 2.75 % Ha roauHa.

- TpuMmece4yHo, Ha 30-To uucnio Ha M. 01, 04, 07 u 10.

Hauun Ha
noracsBane
3asior Ha B3eMaHHs 110 ChLIECTBYBAIUX M OBbAeIM JOrOBOPH 3a GHUHAHCOB
JIM3MHT Ha 3eMEJENICKa 3€MA U CBBP3aHHUTE C TAX AJOTOBOPH 34 KpEAHUTH Ha
0o0OpOTHH CpeACTBa, 3aJIOr HAa HACTOSALIM M OBbJEIId B3EMaHHUA 3a
OGe3neuenue MOJIOXKUTETHOTO calAo mo 6aHKoBa CMETKa, OTKpUTa OT 3aloroAares

npu bankara, 3a koeto Ha 18.04.2016 r. e ckmouen [loroBop 3a ocobeH
3QJI0T Ha B3€MaHHUs

KBM Kpast Ha 0OTYETHHS MEPHOJ 3aEMBT € YCBOEH W HHBECTHPAH B IIBJIHHS pa3pelleH pa3Mep

ot 10 000 000 .

IIpes 2018 u 2019 r. JlpyxecTBOTO moracu HOpPEACPOYHO MO-roisMara 4acT OT
3aIb/DKEHUATA CH [0 TO3H 3aeM ChC COOCTBEHH CpeCTBa, FeHEPUPAHH OT ACHHOCTTa MY.

KsMm 30.06.2020 r. 3agpmxenuero Ha [{pyxectBoTo o kpeauta € 1 199 xun. ns.

Ha 02.09.2019 r. ,EJIAHA Arpokpeant“ AJl ckaioun [loroBopbhT 3a KpeauT 3a
¢punancupane Ha HHBecTHIHH € ,,banka [JJCK* EA/l cbe ciequute napamerpu:

Pa3mep Ha kpeanta

Ho 15 000 000 nB. (meTHaAeceT MUJIMOHA JIEBA), KAKTO CJIe/IBA:

1. Yacrt oT kpeauTa B pasMmep 10 15 MiH. jJB. — 3a (MHAHCHpaHE Ha
WHBECTHIIMOHHH pa3XoQd 3a pa3lidpsBaHe Ha JIH3HHTOBHS
noptdeitn Ha JIpyKecTBOTO:

2. Yact oT KpeauTa B pa3Mep A0 5 MIIH. JIB. — PEBOJIBHpaAIL 060pOTEH
KpEIuT.

BbB Bcekn eguH MOMEHT pa3MepbT Ha YCBOEHATa [JIaBHUIlA IO JIBETE
yacTd OT KpeauTa He TpsOBa na Hagsumasa 15 000 000 nB. (neTtHameceT
MUJIMOHA JIEBA).

Cpok 3a ycBosiBaHe
Ha KpeauTa

- 24 (aBazeceT M YETHPH) Mecella OT MOAMUCBAHE HA JOTOBOpA.

Cpoxk 3a noracsiBaHe
Ha KpeauTa

1. Jsarocpousa yact — 8 (oceM) roJuUHH OT JaTara Ha JOrOBOpa;
2. PesonBupain kpeaut — 24 (qBageceT U YETHUPH) Mecela OT JaTara Ha
HOJNMCBaHe Ha JOrOBOpa.

JInxBeH npoueHT

1. Isearocpouna yact — B pa3smep Ha *PJIII (pedepenteH muxBeH
nporeHT Ha OaHkara) + 2, 25 % unu GUKCHpaH JHUXBEH IPOLEHT B
pasMmep Ha 2.79 %;

2. PeBonBupam kpemut — B pasMep Ha *PJIII (pedepeHteH nuxBeH
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mpoueHT Ha 6ankara) + 2,2 % rogumHo.

* KsM nmatara Ha ckimouBase Ha JloroBopa PJIII e B pa3mep Ha 0.

Hauuu na
noracfiBaHe

1. JlpnrocpoyHa wyacT — [JIaBHUIaTa ce moracsiBa Ha 4 (YeTupH)
BHOCKHM, KaTO Mpe3 sHyapH, allpui U 104 ca B pa3mep Ha 1 %, a npe3
OKTOMBpU ca B pa3smep Ha 9.5 %, pecn. 13.66 % B 3aBHCHMOCT
IEpHo/Ia Ha YCBOSIBAHE HAa KpEOHTa;

2. PeBosBupam kpeauT — 24 (aBafeceT U YETHPH) Mecella OT JaTaTra Ha
noanuceaHe Ha Jloroeopa.

HauuH Ha nuiamaHe
Ha JIHXBa

Exemeceuno Ha 30-To 4uHc/IO Ha Mecelia.

O0e3neuenue

3a obe3neuaBaHe Ha B3eMaHHsATa Ha baHkara 3a IJIaBHULHM, JHXBH,
pPa3sHOCKH W HEYCTOHKH € yupeneH mbpBH 1o pex 3aior mo 303 cbe
ckmodeH JloroBop 3a 3amor Ha B3emanus ot 02.09.2019 r. Bepxy
HHIUBUIyATH3UPaHH, PENOBHHM B3eMaHMs (M3KIIIOYBAT CE€ TaKWBa C
npocpoure Haa 30 JHU) IO BCHYKH JTH3HHTOBH JOTOBOPH, (PMHAHCUPAHU
ChC CpeAcTBa IO JOTOBOpa HJIM ChC COOCTBEHM CpeACTBa, Taka ue
obmara CTOMHOCT Ha 3aJI0KEHHTE B3€MaHHUs BBB BCEKH €OHUH MOMEHT
crnenBa na 6bae MUEUMYM 130 % crpsMo ycBoeHaTa cyma IO KpeauTa.

K®M xpas Ha oTdeTHHs nepuon JlpyxecTtBoTo € ycBouso 3 000 xuit. jieBa OT ABITOCPOYHATA
yacT Ha 3aeMa U 2 494 X1 JieBa OT peBOJIBUpAIIUS KPEIUT.

I. BausiHHe BBpPXy pe3y/ITATHTE OT (PHHAHCOBHS OT4HET HA BaXKHHTe ChLOMTHSA, HACTHIIMIH
npe3 mectmeceuneTo (01.01.2020 r. - 30.06.2020 r.).

JpyXecTBOTO OTYHMTa BJIHSHUETO HA TOPEOMHCAHHTE CHOUTHA BBPXY peE3yJITaTHTE OT
(MHAHCOBHUS OTYET KATO IIOJIOKHUTEIHO.

Kem kpas Ha Ttekymoro mectmeceune ,.EJIAHA Arpokpenut* AJl e mnocrursaio
MIPEBAPUTEIIHO [TOCTABEHUTE LEJIH:

— JIpy»XecTBOTO OTYHTA PBHCT HA KJIIMEHTUTE (JIM3UHTONONy4YaTeNnu) A0 JIoroBopH 3a JU3UHT, KOETO
ch3aBa MpeANnocTaBky 3a Mo-Obp3 TEMII Ha MHBECTHPAHE HA CPEACTBATa My H IMOJIOKUTEIHO
pa3BUTHE Ha HETOBaTa AEHHOCT;

— TIlpe3 otuetHus mepuon JpyKecTBOTO YTBBPAM ITO3HIIMUTE CU B OCHOBHUTE O0OIAaCTH, B KOUTO
(uHAHCHpa 3aKyNyBaHETO Ha 3eMelencku 3emu (obmo 23 obnactu). TepuropuanHuar o6xpat
Ha AeiHocTTa Ha Jlpy>xecTBOTO € MpEACTaBEH B IPUIIOKEHATA [10-10Jly KapTa.
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II. OnucaHue Ha OCHOBHHTE PHCKOBE M HECHTYPHOCTH, IMpeJ KOHUTO € H3IPaBeHo
JApyxecTBOTO.

1. O6mmu puckose.

O6mu puckoBe ca Te3H, CBbp3aHH ¢ 001aTa HKOHOMHUYECKa KOHIOHKTYpa M MOJIUTHYECKATa
obcTaHOBKa B cTpaHara. Te3u pUCKOBE ca M3BHH JAUPEKTHOTO BJIHAHME Ha JIpyxecTBOTO, HO OHxa
MOTJIH CBIIECTBEHO J1a MOBIUAAT Ha Pe3yNTaTUTE OT HEroBaTa AeHHOCT.

® [IonuTH4eckHn PHCK

[lonutnyeckusT pHCK ce cBBp3Ba C HeOnaronpusiTHa MpoMsHA B JeHCTBALIOTO
3aKOHOJATENICTBO, NpOMJIHA HA MONUTHYECKHs Kypc Ha CTpaHaTa, B KOSTO C€ H3BBpIIBa
HKOHOMMYECKaTa AeHHOCT u apyru. bearapus e uwien Ha HATO ot 01.04.2004 r. u Ha EC ot
01.01.2007 r., xoero € rapaHUMs 3a BBHUIHOMOJUTHYECKATa CTaOMJIIHOCT Ha CTpaHarTa.
3akoHOAATeHATa MOJUTHKA € HacOYeHa KbM XapMOHM3HpaHe Ha OBIrapcKoTo 3aKOHOJATENCTBO C
ToBa Ha EBpomeiickus cpio3. [IpyxecTBOTO cuHMTa, Y€ €BEHTyalHa Objelia IpoMsHa B
IIOJIMTUYECKOTO YTIpaBJICHHUE Ha CTpaHaTa HAMa Ja TOBEIE IO ChIIECTBEHH H3MEHEHUS B IEHHOCTTA
My, a uneHcTBoTO B EC e nonmbiHuTeneH ¢axTop, KOUTO 61aronpusaTcTBa yCNeUIHaTa pealn3anus
Ha MHBECTHIOHHATa CTpaTerusl.

. BanyTteHn puck

BanyTHHAT pHCK MpeAcTaBisBa BH3MOXHOCTTA 32 HEraTHBHA NPOMSIHA Ha CHOTHOIIEHUETO
MEXIy Kypca Ha JieBa KbM UYXXAUTE BAIYyTH U BIUSHUETO Ha Ta3d MPOMSHA MO OTHOLIEHHE Ha
BB3BpALIAaEMOCTTa OT HHBECTHIIMH B cTpaHata. [Ipe3 1997 r. B bearapus e ssBenen Banyten 6opa,
IIpU KOETO OBJIrapcKusT JieB € (PUKCHpaH KbM repMaHCKaTa Mapka, pecn. kbM eBpoTo. CucreMaTta
Ha Banyren Gopa poBege no crabuwiusupaHe Ha Obirapckata HKOHOMHKA, HamajisBaHE Ha
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uH(nanuaTa, YCTOMYMB pacTeX, peAylHpaHe Ha TojeMHs OIODKETeH NE(GUIMT U IOJIOKUTEIHA
OLIEHKA OT MEXAYHApOJHWTE PEUTHHIOBH AareHIMM. 3asABKHTE Ha BCHYKH IPAaBHTENICTBA OT
BBbBeXIaHeTO Ha BanyTHus 60opa 1o MomeHTa e, ue Bbirapus iie ce npucheAUHH KbM EBpo3oHaTa
¥ e BbBeae EBpoTo KaTo BasyTa npH HacTOALIMS GUKCHPaH Kypc.

o Kpeauren puck

KpenuTHUAT pucK Ha AbpKaBaTa € pUCKBT OT HEBb3MOXKHOCT HJIH HEXETaHHE 3a [IOCpellaHe
Ha MNpeACTOSIIMTE IUIAINAaHWS Mo Abira. B ToBa oTtHowenwe benrapus moctosHHO nogoOpsiBa
MO3ULIUUTE CH HA MEXTYHApPOIHHWTE IBJIFOBH Ma3apH, KOETO YJIECHsABa NOCThIIA Ha Abp)KaBaTa M
MKOHOMMYECKUTE areHTH 10 (HHAHCHPAaHE OT BHHIIHU M3TOYHHIH. Y CTOHYHBOTO MOBUIIABAHE HA
OLIEHKUTE Ha KPEAMTHHS PHCK HA CTpaHaTa € B Pe3yJITaT Ha MOCTUTHATHTE Pe3yNTaTH B cepara Ha
cTabmin3anusara Ha MaKpOMKOHOMHMYECKATa Cpefia, [IOCTUraHEeTO Ha YCTOHYMUB TEMIl Ha pacTex M
nobpe xanutanusupanus Banyten 6opa. Hafi-BaxHusaT edekt or nmonobpsBaHeTo HAa KPEAUTHHS
PEHTHHT € B IOHW)XXABaHE HA PHUCKOBUTE NPEMHUHU IO 3a€MHUTE, KOETO BOJAU JI0 MO-OJaronpHsITHU
JIMXBEHH paBHHINA (IpU paBHU Jpyrd YycioBusi). [lopagu Ta3d npuUYHHA HOTEHLHAIHOTO
MOBUIIIABAHE HA KPEAMTHHSA PEHTHHr Ha CTpaHata OM MMayio OJAronpusiTHO BJIHSIHUE BBPXY
nerHocTTa Ha JIpy)XeCTBOTO M MO-TOYHO BBPXY HEroBoto (puHaHcupane. OT apyra cTpaHa,
MOHWXXABAHETO HA KPEOUTHHS PEHTHHTr Ha bBbjrapus OW uMarno OTpULATENHO BIMSHHUE BBPXY
1ieHaTa Ha (uHaHCHpaHeTo Ha J[py>ecTBOTO, OCBEH aKO HErOBHUTE 3a€MHHM CIIOpa3yMEHHS He ca C
tbukcupanu muxsy. C orien HaMalIfiBaHe Ha TO3H PUCK J[py)KE€CTBOTO EeMUTHPA ITbpBaTa CH EMUCHS
obnuranuu npe3 2017 r. ¢ ¢puxcHpaH JIUXBEH NPOLEHT, a CHIIEBPEMEHHO IIOracH ChIIECTBEHA YacT
OT KpEeIUTUTE CH C IUIaBall JINXBEH MPOLEHT (TpanuI ,,A“ 4 ,,B* oT kpenura ¢ EBBP u croTBeTHaTa
4acT OT INIaBHHULIATa ABDKHMA J10 kpas Ha Mecell MapT 2019 r., KakTo U ChIIECTBEHO Oellle HaMaleH
u Kpenuta KM ,,Excrpecbank® AJl cnen noracssanus npe3 aekemBpu 2018 r. u deBpyapu 2019
r.). CeBeTbT Ha JUpEeKTOpHTE, KaKTO M MEHUIDKMBHTHT Ha ,,ArpoMeHWIXMBHT OO/l cnemsar
TEHIEHIIUKTE B IBIXKEHUATA Ha JIMXBUTE U C OTJIEX HA TOBA IIIe MPELEHST MpHU MTOCIeIBaII0 3aeMHO
(uHaHCHpaHe Ha AeffHOCTTa Ha J[py»ecTBOTO KaKbB BUJA KPEAHUT 1Ie € Half-moObp 3a mocTuraHe Ha
ONTHMAIEH Map)K MEXIy IIEHATa Ha NPHUBJICYECHUs PECypC M JIMXBaTa, MPU KOATO CE€ OTIIYCKAT
KPEeIUTH/TH3HHTH OT J[py>ecTBOTO Ha HalIuTe KIHEHTH. [0 Ta3u MpUYMHA HOBOCKITIOYEHHUS IIPEe3
2019 r. kpeaut c ,Excnpecbank™ AJl (Beue ,,banka JICK“ EA]J]) € oTHOBO C mjaBall] JTHXBEH
IpPOLIEHT, C OrJIe]] Ha OYaKBaHMATA HU 3a TpalfHO HUCKU JIMXBEHH IMPOLIEHTH IIpe3 ClieABalIUTe
HAKOJIKO TOAWUHH.

L4 Heﬁnaronpuﬁ"mn MPOMEHH B JAHBYHHUTE H APYIH 3aKOHH

JlanbiuTe, mnamaHd oT OBJArapcKUTe THProBCKH CyO€KTH, BKIIOYBAT [JaHBLUU IpH
W3TOYHHKA, MECTHH HAHBIM M TAKCH, AaHBK BBPXY KOpHopaTHBHaTa nedanda, JaHBK JoOaBeHa
CTOMHOCT, aKI[U3H, H3HOCHH U BHOCHH MHTa W UMOTHH JaHbiu. CHCTeMaTa Ha JaHBYHO obJiaraHe B
Bwnrapus Bce ome ce pa3sBHBa, B pe3yJITaT HAa KOETO MOXE [la Bh3HHKHE MPOTHBOPEYMBA JaHBYHA
IpaKTHKa KaKTO Ha IbpXaBHO, Taka X Ha MecTHO HHBO. MIHBecTuTOpHTE TpsbBa CHIIO Taka Ja
B3€Mar I10J] BHUMaHHE, Y€ CTOMHOCTTa Ha MHBECTHLIMATA B aKIIMH MOXe Aa Obae HeGnaronpusaTHO
3acerHaTa OT NPOMEHH B AEHCTBAIOTO JAaHBYHO 3aKOHOAATENICTBO, BKIIOUHTENIHO B HETOBOTO
TBJIKYBaHe W Npmiiara€e. B nombiaHeHHe OaHBYHOTO 3aKOHOJAATEICTBO HE € €AHHCTBEHOTO, KOETO
MOX€E Ja NpPEeThPIH MpPOMsHA, KATO Ta3d MpOMsHA [a 3acerHe HeraTMBHO IEHHOCTTa Ha
HOpyxecTtBoto. Bbhpekun dye mo-roisiMara 4actT OT OBIrapckoTO 3aKOHOAATENICTBO BEYe €
XapMOHM3MPAHO ChC 3aKOHOAATeNCTBOTO Ha EC, mpuiaraHeTo Ha 3akoHa € 00€KT Ha KPUTHKa OT
eBponeiickuTe napTHpOpU Ha bruiarapus.

Crpanuua 13 ot 16



- ENaHa Azpokpedum

HesaBucumo ot l'Ip06J'I€MI/ITe B 6’bHFapCKaTa paBHa CHCTEMA, 61;nrapcx0'ro TBProBCKO
3aKOHOOATCJICTBO € 4acT OT eBpOHeﬁCKOTO H KaTo TaKoBa, € OTHOCUTEIHO MOIOCPHO. BbBexaaHe Ha
HOBH HOpPMaTHBHH AaKTOBE B obacTH KaTo APYKECTBEHO IIpaBO W LE€HHH KHHXKA, KaKTO H
XapMOHH3alluATa CbC 3aKOHHUTE U pPEryJallUUTE Ha EC ce ouakBa ga moBenat B O1u3K0 OBAeIE 10
HaMaJjlsiBaH€ Ha HOpMaTHBHUS PUCK.

. JApyru o6mu puckone

Jpyru pHckOBEe, KOMTO ca H3BBH BB3MOXKHOCTTA Ha BJIHSHHE OT YIPAaBJICHHUETO Ha
HpyxecTBoTO, ca mNpuUpoAHH OEACTBUs, KPYNHH TEXHOJIOTHYHH aBapHH, MHOJHTHYECKA
HecTaOMIIHOCT M BOHHH B perroHa. @opcMakopHU 06CTOATENCTBA, KOUTO OHXa OKa3ald HEraTUBHO
BIHsSHUE BBpXYy OHM3Heca BpoOme. TakoBa HampuMep € ch3Janara ce enuaeMH4YHa oOCTaHOBKa,
cBbp3aHa ¢ pasmpocTpaHeHnero Ha Corona Virus Disease (COVID 19) Ha TepuTopusara Ha
CTpaHara.

2. Cneun¢u4HH pHCKOBe.

CrnenuduyuHu pUCKOBE Ca Te3H, KOUTO Ca CBbP3aHH C OCHOBHATA JEHHOCT Ha J[py)KeCTBOTO
M KOMTO IO H3BECTHA CTeNeH MoraT Aa OBJaT KOHTPOJHpaHH OT BOJEHATa OT HEro Ma3apHa
MTOJIUTHKA.

WuBectunuute Ha JIpy’XeCTBOTO B HEABIXKHMH HMMOTH Ca NOJJIOKEHH Ha pa3IH4HU
PHCKOBE, KaKTO THITMYHH 32 HHBECTHPAHETO B HEABI)KUMH UMOTH, Taka i pUCKOBe, CIIELU(HYHH 32
KpeluTHata AeiHoct Ha [[pyxecTBOTO.

Ipuxonure, nevanbara u CTOHHOCTTa Ha NPHTEXaBaHUTE OT [Ipy>Ke€CTBOTO HMOTH, PECII. U
Ka4eCTBOTO Ha KPEeJUTHHUS Moprdein morart na O0bJaTr HeOIaronpusTHO 3aCEerHATH OT MHOXECTBO
¢axtopu. Koukpernure cnennuduyay prckose 3a J[pyKecTBOTO ca CIeIHUTE:

° Heﬁ.ﬂaronpmrmn H3MEHCHHSA HA INajapHHUTE LEeHH

Hamanenne Ha neHute Ha 3eMeleNCKUTE 3eMHU OH Ce OTpasHIO OTPULATENHO BBPXY
CTOMHOCTTA HAa aKTHBHTE Ha J[[py>XecTBOTO, KOUTO CIyXaT U KaTo 0Oe3NneyeHue Ha IIalaHuATa 10
JAOroBopuTe 3a ()MHAHCOB JIM3UHI. 3HAYMTENIHO HaMajleHHEe Ha LEHHTE MOXe Ja pas3konebae
JIM3UHTONONyYaTeIUTe AaldM Aa NMpOAb/DKAT [a M3IUIAINAT JM3MHTOBHTE CH BHOCKH. Jlokonkoro
JpyxecTBoTO (hHHAHCHpa IOKYIIKaTa Ha 3¢MH Ha Ma3apHy HUBA, IpH 20 % caMoydacTHe OT CTpaHa
Ha JIM3MHIONONy4YaTelUTe U KaTO C€ MMaT IIPeABU]] OYaKBaHMATA 3@ yCTOWYMB PBCT HA IIEHATa Ha
3EMEEIICKUTE 3€MH, TO MEHHUIKMBHTBHT Ha JIpyKecTBOTO cuuTa, Y€ BIMSHHUETO HA TO3U PHUCK €
IIPEHEOPEXUMO.

L4 HeMHKBHAHOCT HA HHBECTHIIMHTE

VHBecTHLIMHTE B HEIBH)XKUMH UMOTH Ca OTHOCHUTENHO HEIMKBHAHWU. TOBa O3HauaBa, 4e
napuesn, npuTexasaH oT JIpykecTBOTO, He OM MOTBJ Ja ce mpojaane Obp30 W C HUCKH pa3XxoAd Ha
crpaBeliBa lieHa. Bb3MoxkHO e, ako JlpyxkecTtBoro Obae NpuHyZeHO Aa npoaaae Obp30
MPUTEXaBaH Mapuel, Nopaay HEU3NBbJIHEHHE Ha 3a[bJDKEHHSTA Ha JIM3MHIOMOJYYaTel, TOBa Ja
CTaHE Ha I0-HHMCKa OT Ma3apHaTa LieHa WM ClipaBe[JIiBaTa lieHa, KOeTO Ja HaMald IJIaHHpaHaTa
BB3BpBLIAEMOCT OT AeiHocTTa Ha JlpykectBoTo. IlasapbhT Ha 3emenencku 3eMH ce pa3BHBa
JUHAMHUYHO M CTaBa BCE IO-JIMKBHJEH, KaTO B IOCJICIHUTE HAKOJKO TOAMHU CE€ JOMHHHpPA OT
kynyBauute. [lopanu ToBa CbBeTHT Ha JUpEKTOpUTE Ha [[py)XecTBOTO cyuTa, Ye BIMSIHHUETO Ha
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- ENnaHa Azpokpedum

TO3H pHUCK wIe Obae cmabo W B cioyyaii Ha HEOOXOAMMOCT, TO Ill€é € B CHCTOSHHE Aa MOIYyYH
CIpaBedMBa lieHa 3a MapLeiH, MpemIokKeHH 3a mpopaxba, B pe3yiaTaT Ha HeIUIAllaHe Ha
JIU3HHTOBH BHOCKH OT CBHOTBETEH JIM3UHromnoiy4aren. OnutsT Ha JlpyxecTBoTO ¢ mpojaxbara Ha
NOAOOHH HMOTH O HEM3IBJIHEHH AOTOBOPH IO MOMEHTa NOKa3Ba, 4e mpoiaxOuTe Ha momobHU
HMOTH Ca peaji3hpaHd B pamkute Ha 10 30 (Tpupecer) IHH Ciiell IpeKpaTsBaHe Ha JOroBOpa 3a
JIU3UHT.

® 3aBHCHMOCT Ha prmeCTBOTO OT 3€MEACJICKHTE NMPOHU3BOIHTE/H H YCIICIIHOTO
Pa3BHTHE HA TEXHHSHA ouzHec

[Ipuxogute Ha J[Ipy<ecTBOTO B rojisMa CTENeH 3aBUCAT OT YCHENIHHs Ou3Hec Ha
3eMEJICJICKUTE TIIPOM3BOAUTENIM M BB3MOXKHOCTTA MM Ja H3NBJIHABAT HABPEMEHHO CBOHTE
3abJKEHHUS [10 JOTOBOPUTE 3a (PUHAHCOB JU3UHT. B ciyyaii ye TM3HHIONOMYYaTENUTe U3 HAT B
HECBCTOSTEIHOCT WJIM HECHOCOOHOCT Ja IOCpEeINHAT 3aJb/DKEHHSATa CH, BBH3BPBIIAEMOCTTAa OT
HHBECTULIMUTE Ha [[pyxecTBOTO Lie Hamaliee, KOeTo 1ie pedieKTHpa OTPHUATENHO BBPXY A0X0za
Ha akLuOHepHTe. [[py)XeCTBOTO € HaMaJIW/IO 10 MHHUMYM TO3H PHCK, KaTO OCTaBa COOCTBEHHK Ha
HMOTHUTE TIpe3 LAIOTO BpeMe Ha IeHCTBUETO Ha HOroBopa 3a (MHAHCOB JIM3HHT H IIE MOXE upe3
peanu3alus Ha aKkTHBa Ja MOJYYH BJIOXKEHATa B HEro WMHBECTHIIMS, KaKTO M IisyaTa WIH IIO-
rojsiMara 4acT OT [UTaHHpaHaTa JOXOIHOCT.

° 3ab6aBa npu HHBeCTHpPAaHE HA KANMHUTANA

AKI.II/IOHepHI/ISIT KarnuTall 1€ HOCH TOJIKOBA ITO-rojiiMa JOXOJHOCT, KOJIKOTO HO-6’Bp30 Onae
HHBECTHPAH U IO NOTOBOPHTE 3a (I)I/IHaHCOB JIU3HUHT C€ 3aiuialmaTr CbOTBETHHUTC INIaBHHUIH H JIUXBH,
KaKTO H TaKCa 3a YIIpaBJICHHUC. 3a 1enra MEHUIKMBHTBT Ha Hp}’)KCCTBOTO me ce CTpEMHU Ja
ONTHUMH3Hpa NapUYHUTE IMMOTOLH IIPE3 MOAWHUTE, C OIJIEN Ha ONTUMAITHOTO CHOTHOLICHHE MEXOY
IIOCTBIIBAHE HA CPE€ACTBATA U TAXHOTO HHBCCTHPAHE.

L4 Hanyclcane Ha KIIIY0BH CJIYKHTEIH

Heiinoctra Ha [[py’xecTBOTO MOXe a Objie 3acTpallieHa P HallyckaHe Ha CIIY)KHTEN OT
KJIFOYOBO 3Hau€HHE U Che crnenuduyuHa KBanuduKkaius, 3a KOroto € Tpy/JHO UM HEBB3MOXKHO Ja ce
HaMepHy 3aMECTHHK B pa3yMeH CPOK U [P pa3yMHH (PUHAHCOBU YCIIOBHS.

L4 HeeTH4uHO ¥ HE3aKOHHO NOBEAEHHE

Jpy>xeCTBOTO MOXKE Ja NPETHPIH BPeAH Opaayd HEETUYHO MOBEACHUE Ha JIUIA, C KOUTO
TO CE HaMHpa B JIOTOBOPHU OTHOLIEHHUS, BKII. JIMLia OT PbKOBOJHUTE OopraHu. ToBa 6u ce oTpa3uio
oTpHuaTeaHo Ha obuyaitnara aeHiHOCT Ha [{py>xecTBOTO U Heropara neqanba.

o Puck npu u3noBsABaHe Ha CHeJKHTe 33 MOKYNKa HAa HMOTH, KOMTO
JApy’kecTBOTO KpeIuTHpA

HpyXecTBOTO Bh3HaAMepsBa Jla KpeOUTHpa 3aKylyBaHETO Ha UMOTH BBB BCUYKH 0OnacTtu
Ha cTpaHata. CbriacHO OBArapckOTO 3aKOHOJATENCTBO CACNIKMTE C€ H3BBpIIBAT IO
MECTOHAXO)XKJeHHe Ha HuMOoTHTe. Upe3 ch3AazeHaTa TIbBKaBa OpraHu3alus OT BHCOKO
KBaTU(UIMPAHN PETHOHAIIHU MPEACTABUTENIH B CTpPaHaTa, NPELHU3HO perjlaMeHTHPaHH U CIa3BaHU
IpOLIEAYpH MPH IMOKYTIKH Ha 3eMEJIENICKH 3eMHU U CIJIIOYBAHE Ha IOTOBOPH 3a JIM3UHT, JlpyxKecTBOTO
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- EAaHa Azpokpedum

€ CBCJIO 10 MHHHMYM BB3MOXXHHUTE HG6J'IaI'0HpI/IHTHI/I nociueaAunu OT 3JIOYMHUIIIICHU JENCTBHUA Ha
npogaBavy Ha HMOTH UJIH TEXHHU IIBJIHOMOLTHUALIN IPW U3NOBAABAHE Ha CACIIKUTE.

I11. Pazpa6oTenu 10KYMEHTH BbB BpPb3Ka ¢ AeiiHocTTa Ha [IpyKecTBOTO.

KeM kpas Ha OT4YeTHHA mnepHon ca pa3paboTeHH W MPHETH CIEAHUTE IOKYMEHTH
(BKITIOUMTENHO U TE€3H Ha ,,ArpoMeHHKMBHT OO/] o noeox morosopa ¢ pyxecTBOTO):

1. Ilonutuka 3a Bp3HarpaxaeHusra Ha ,,EJIAHA Arpokpeaut® A/l;

2. [IpaBuna 3a KOHTPOJI U NPEKpaTABaHe Ha H3MMPAHETO HA NApH U GHHAHCHPAHETO Ha TEpOpU3Ma
B ,,EJIAHA Arpoxpenut* AJl;

3. IIpaBuna 3a pabota Ha ChBeTa Ha gupekropute Ha ,,EJIAHA Arpokpemaut™ AJL;

4. Craryt Ha onuTHus komuteT Ha ,,EJIAHA Arpoxpeaut™ Al;

S. Berpemnu npasuna Ha ,,EJIAHA Arpoxpemut” AJl 3a pabora ¢ LleHTpanHus kpeauTeH
peructsp Ha bHB;

6. Jlorosop 3a ()MHAHCOB JIM3UHT Ha 3eMeeNICKH 3eMHU U [Ipunoxenue A (moracuTelleH IJIaH) KbM
Hero, kakto U [Ipunoxenue b (JloroBop 3a kpeaut 3a 060POTHU CpEACTRA);

7. BerpemHu mpaBuia Ha , ArpoMeHuuKMBHT® OOJ] 3a [jefiHOCTTa Ha pErdHOHATTHUTE
npeactaButenu” v 17 Op. NpUIoKeHUS KbM TAX — KOHKPETU3UPAT [paBaTa ¥ 3ab/DKEHHTA Ha
pernoHanHuTe npeacraBurenu Ha ,,EJIAHA Arpokpenut™ AJl, KOUTO CKIIOYBAT JOTOBOPH 3a
(HHAHCOB JIM3HHT W 3aKyIyBaT 3eMEJENICKH 3¢MH B H3IbJIHEHHE Ha Beye CKIIIOYEHH TaKuBa
JOTOBOPH, KaKTO H MPH CKIIFOYBAHETO Ha IOTOBOPHU 3a KPeJUT 32 00OpOTHY CPENICTBA;

8. JloroBopu 3a nocpeAHUYECTBO C pernoHanHuTe npeacrasurenu Ha ,,EJIAHA Arpokxpenut AJl;

9. IlpaBuna 3a pneitHoctra Ha ,,ArpoMeHHIKXMBHT OO/l BBB BpB3Ka C H3MBJIHEHHUETO HA
3aBJDKEHUATA o gorosop ,,EJIAHA Arpoxpeaut® AJl;

10. IIpaBuna 3a oneHka W yInpaBieHHE Ha pucka B ,,ArpoMeHUHKMBHT OOJ] BBB BpB3Ka C
U3IbJIHeHHE Ha qoroeopa ¢ ,,EJIAHA Arpokpenut® AJ;

11. Hapen6a oTtHOCHO AefiHocTTa Ha ,,ArpoMeHHKMBHT OO/ BBEB BpB3Ka ¢ JOKYMEHTO000pOTa U
yTpaBjieHHE Ha ri1aBHUs apxuB Ha ,,EJIAHA Arpoxpemut® AJl;

12. [lonuTtuka 3a MOBEpUTENHOCT HA ,,,, EJIAHA Arpokpemut* AJl;

13. UHCTpyKUHs 32 MEpPKHTE 32 3allMTa HA JIMYHHTE AAHHH chriacHo Permament 2016/679 npu
0o0paboTBaHe Ha JIMYHH JaHHH OT PErHOHAIHUTE NpeacraButenu Ha ,,EJIAHA Arpokpeaut™

Al

14. Cnopa3ymeHue OTHOCHO YcCNOBHATa 3a 00paboTBaHe Ha JIHYHM JAHHA | »EJIAHA

16.07.2020 r. H3nba. nupexkrop:
rp. Codus
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