“ ENAQHa A2pokpedum

FOOMLWLEH OOKNAQL 3A OEMHOCTTA HA ,ENAHA ATPOKPEOUT* ALl MPE3 2024 T.

Ha ocHosaHue 41. 39 om 3akoHa 3a cuemosodcmeomo, 4. 100H, an. 7 om 3akoHa 3a rnybsu4yHo
npednaeaHe Ha UeHHU KHUXa u 4r1. 10 om Hapedba Ne 2 om 09.11.2021 2. 3a nbp8oHayarnHo u
rnocredsawjo paskpusaHe Ha UHopmayus rnpu rnybnu4yHo npednazaHe Ha UeHHU KHUXa U doryckaHe Ha
UeHHU KHUxa 00 mbpea0o8uUsi Ha peaynupaH nasap

1. CucremarmnsnpaHa uHcpopmaumsa 3a ,,EJIAHA ArpokpeauTt ALl U OCHOBHM NAaPTHLOPU
1.1. UHcpopmaums 3a ,,EJIAHA Arpokpeagnt“ ALl

LENNAHA Arpokpeant“ Al (HapuyaHO no-gony 3a kpaTkocT ,[pyXkecTBoTo“) € cb3gageHo C
Pewenne Ne 1/07.06.2007 r. Ha Codouncku rpagckm cba. PrpmeHo otgeneHme Bnncea [pyXecTtBoTo B
peructbpa 3a Tbproscku gpyxectsa nog Ne 120278, tom 1654, ctp. 131 no pupmeHo geno 8790/2007 r.,
¢ EMK 175308436 n ¢ npegmeT Ha AENHOCT: MKOHOMUYECKN aHanNn3n n NPorHo3n, KOHCYNTaHTCKM YCIyrn,
oueHka, npuaobueaHe, ynpasneHne n npogaxba Ha ydacTus B ApYrM OPY>KECTBA, KaKTO U U3BbpLUBaHE
Ha Apyrn TbProBCKN CAENKN N BCSIKa Apyra AeNHOCT, He3abpaHeHa OT 3akoHa.

CepanuuieTo 1 agpechT Ha ynpaenenue Ha OdpyxectBoTo e: rp. Codums, n.k. 1000, yn. ,KyamaH
LWankapeB® Ne 4. AgpecbT 3a KopecnoHgeHums e: rp. Codwms, n.k. 1797, yn. Jlbuesap CraHuyeB® Ne 5,
Codapma busHec Taybpc, kyna b, eT. 12.

lMbpBOHa4YanHo HaumeHoBaHueTo Ha [pyxecteBoto e ,EJIAHA [Mpaneut Ekyntn“ AL, HO Ha
O6woTo cbbpaHune Ha akunoHepuTe oT 19.10.2012 r. cbLOTO € npoMeHeHo Ha ,ENTAHA Arpokpeant” AL
Ha cbuwoTo cbbpaHme e B3eTO M pelleHre 3a NpoMmsaHa Ha npegMeTa Ha OeNHOCT Ha [pyxecTBoTo, a
umeHHo: ,lMpegocTaBsaHe Ha KpeanTu CbC CpeacTBa, KOUTO He ca HabpaHu ypes nybrnnyHoO npuBnnyaHe
Ha BNoroese Mnu Apyru Bb3CTaHOBMMMU CpeacTBa M Ha COBCTBEH PUCK, (DMHAHCOB JIU3UHT, KaKTO U BCSAKa
apyra nogobHa genHocT He3abpaHeHa CbC 3aKoH.

Ha npoBegeHo O6Lwo cbbOpaHne Ha akumoHepuTe Ha 23.02.2015 r. BbB Bpb3Kka C M3MCKBaAHUS Ha
Bbvnrapcka HapogHa 6aHka (BHB) 3a npepeructpaumaTta Ha ,EJTAHA Arpokpeaout” ALl kato domHaHcoBa
WHCTUTYUUSA Ca NPUeTn 3MeHeHns B NpeamMeTa Ha AeMHOCT Ha [pyXeCTBOTO, KakTo cnepsa: ,OTnyckaHe
Ha 3aeMu CbC CpeacTBa, KOMTO He ca HabpaHwu 4ype3 nybnuMyHO NPUBAMYAHE Ha BIIOFOBE MMM APYrx
Bb3CTaHOBMMU cpeacTBa U OUHAHCOB SIN3NHT."

[pyxecTBOTO Mma egHocTeneHHa cuctemMa Ha ynpaeneHue. Kem 31.12.2024 r. CbBeTbT Ha
anpekTopute Ha [pyXeCTBOTO € B CbCTaB, KaKTo crneaga:

— NepraHa BeHyoBa KoctagmHoBa (M3NMbIIHUTENEH ANPEKTOP);
— Bnagumup Bopucos Benes (npeaceparen);
— agB. MNetbp CToaHOB BOXKOB (3aMeCTHUK-Npeacenarten).

C peweHne Ha CbBeTta Ha aupektopute Ha LENNAHA Arpokpeant‘ A ot 16.05.2016 r. 3a
NPOKypucT Ha [pyxecTBOTO € Ha3Ha4yeH ["eoprn CTosaHOB ["eoprues.

[pyxecTBOTO M3BbpLUIBA AENHOCTTa cu cbobpas3Ho npaBunata Ha 3akoHa 3a ny6nu4Ho
npeanaraHe Ha ueHHn kHwxka (3MMLUK), Teprosckmns 3akoH (T3), 3akoHa 3a cyetoBoacTBoTO (3Cu),
3akoHa 3a He3aBMCUMUS PMHAHCOB OOUT M U3passBaHETO Ha CUrYPHOCT no yctonunsocTtTa (SHPOUNCY)
W Opyrn HOpMaTMBHWN aKTOBE, AEWCTBALLM Ha TeputopuaTa Ha Penybnuka Benrapus.

[pyXecTBOTO NoAnexu Ha perynaumst ot ctpaHa Ha Komucuata 3a domHaHcoB Hagsop (KPH). C
pewweHune Ne 829 — N[ Ha K®H o1 17.11.2013 r. To npnaobuea ctatyT Ha NyGrvyYHO ApYXeCTBO.
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“ ENAQHa A2pokpedum

KbMm kpas Ha 2024 r. [Ipy>keCTBOTO € C pernctpupaH kanutan ot 46 692 133 nB., pa3npegeneH B
CcbLmsa 6port 0GUKHOBEHM MOUMEHHN N Be3HanNMYHM akuum ¢ NpaBo Ha rnac ¢ HomuHan 1 nB. BCsKa.

[py>ecTBOTO HAMa KNOHOBE B CTpaHaTa Unn B YyxXbuHa.
1.2. OcHOBHU NapTHLOPU Ha [pyKecTBOTO

+EJTAHA Arpokpeant ALl ocbLuecTBABa AENHOCTTA CU CbC CbAENCTBMETO HA CNEegHUTE OCHOBHU
NnapTHLOPMU:

. »ATPOMEeHNMKMBHTY 00

C peweHnune Ha ObwoTo cbbpaHue Ha akumoHepute oT 22.03.2013 r. e ogobpeHo ckrnoYBaHe Ha
poroeop ¢ ,ArpoMmeHnmkMbHT OO[] — opyXecTBO, KOETO € OTFTOBOPHO 3a yNpaBrieHWE Ha MHBECTULMUTE
Ha ,EJIAHA ArpokpeouT“ ALl n ynpasnsiBa Mpexara OT perMoHasnHn npeactaButenu.

Ha u3sBbHpeaHoto O6Lo cbbpaHne Ha akumoHepute oT 14.01.2014 r. e B3eTO pelueHne 3a
oBrnactaBaHe CbBeTa Ha gupekTopuTe ga nognvwe [JombAHUTENHO crnopa3ymeHue kbm [JoroeBopa c
LJArPOMeHnIKMBHTC  OO[l. W3BbplleHaTa C€ ropenocoyYeHOTO CcrnopasymMeHue npomMsiHa 3acdra
Bb3HarpaxgeHneTto Ha ,ArpomeHnaxmMbHT OO no goroBopa, KaTto CbLOTO 3anoyBa ga ce opmupa
OCBEH OT TBbpAda KOMIMOHEHTa (pa3Mep Ha MHBECTMPaHU CPeacTBa) M OT pesynTaTa (4oxogHocTTa) npu
ocblUecTBsiBaHe pfenHocTTa Ha [pyxecTBoTo. [lbpBOHayanHO UKCMPAHOTO Bb3HarpaxneHuve ce
Hamansiea HanonoBuHa, KaTo, OT Apyra CTpaHa, € BbBeAeHaTa NpOMeHNMBa KOMMOHeHTa Ha 6as3a Ha
nocTurHaTaTa gOXo4HOCT 3a akumoHepute Ha ,EJIAHA Arpokpeaut® ALl. [JoroBop®bT € ,ArpOMEHUIXKMBHT®
OO0 e aHekcupaH ¢ JonbnHutenHu cnopadymeHna ot 11.07.2016 r. n 10.07.2017 r. Ha ocHoBaHue
nony4eHo osnactaBaHe oT O6WwoTo cbbpaHne Ha akumoHepute ot 30.06.2016 r. u cnen cbrnacyBaHe C
WHCTUTYLUNOHAITHUTE MHBECTUTOPU, HE NogKpenunu npeanoxeHneTo Ha CbBeTa Ha gupeKkTopuTe.

. OguTop

PenoBHoTO roguwiHo O6wwoTo cbbpaHue Ha akumoHepuTe, npoeegeHo Ha 02.04.2024 r., n3bpa 3a
oauTop Ha OpyxecTtBoTo 3a 2024 r. ogutopckoTo apyxectso ,PCM BI'* OO[, pernctpupaHo nog HoMep
173.

° MHBeCTULUNOHEH nocpeaHuK

MHBeCTUUMOHEH nocpeaHuk Ha [py>KeCTBOTO NO BpeMe Ha NnpoBefeHUTe OO0 MOMEHTa 4eTupu
ny6nu4HM yBenu4eHus Ha kanutana, Kakto 1 no caenkute 3a obpaTHO U3KynyBaHe Ha akuuu u npu
eMUTUpaHe Ha ABeTe emucumn kopnopaTtueHu obnuraumm e ,ENAHA Tpenguur ALl, EMK 831470130.

. EBponeincka 6aHKa 3a Bb3CTaHOBSAIBaHe U pa3BuUTue

Ha 17.04.2014 r. [pyxectBoto cknounm [oroBop 3a 3aem c ,EBponeincka 6GaHka 3a
Bb3cTaHoBsiBaHe u pa3sutne” (EBBP), no cunarta Ha konTo nonyyun omHaHcmnpaHe B pasmep 4o 5 000 000
eBpo B ABa TpaHwa — A" n ,b*. ,EJTAHA Arpokpeant“ ALl HaNbNHO € YCBOWMNO U UHBECTUPAro U ABaTta
TpaHwa (,A“ n ,B“), a npe3 2017 n 2018 r. cbwunte ca u3nnateHn U3UANo C NapudHM CPeacTBa,
reHepupaHun oT AeNHOCTTa Ha [py>KecTBOTO.

Ha 18.09.2016 r. 6e ckntoveH AHekc kbM [JoroBop 3a 3aem ot 17.04.2014 r. ¢ EBEBP, no cunarta
Ha KOMTO Ha [pyxecTBOTO 6€ OTNyCcHaTO AOMbIIHUTENHO (hrHaHCKMpaHe B pa3mep Ha o 5 000 000 espo
B ABa TpaHwa —,C1"“ n ,,C2“, kaTo Bceku e no 2 500 000 eBpo. [loroBopeHaTa nuxea no nosly4eHoTo HOBO
uHaHcupaHe e B pa3mep Ha 3-mecedyeH EURIBOR nntoc Hagbaska 2.75 %. KbM Kpas Ha OT4YeTHUS
nepvog [pyXeCTBOTO € yCBOWUIO 1 MHBECTUPAro HanbfHO 1 ABaTta TpaHwa ,C1“ n ,,C2% kato cbwumTe ca
HanNbHO n3nnateHn Ha 15.07.2024 r.
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Ha 31.05.2023 r. dpyxecTBOTO cKkntoun owe eauH Jorosop 3a kpeaut ¢ EBBP Ha go 10 000 000
eBpo (aBa Hosw TpaHwa (,A“ 1 ,B“) no 5 000 000 eBpo Bcekn). KpeantsT e 3a cpok oT 5 r. JluxeaTa no
TpaHw ,A* e B pasmep Ha 3.25 % + 3M EURIBOR, a tasu no TpaHw ,b“ e B paamep Ha 3.00 % + 3M
EURIBOR. [JoroBopbT ¢ EBEBP e o6e3neyeH cbe 3anor Ha B3eMaHusl Mo NU3MHIOBU JOrOBOPU, CKITHOHYEHU
oT [pyxecTBOTO. 3a CKNOYBAHETO N Ha [BaTa Aorosopa (3a KpeauT 1 3a 3anor Ha B3emaHud), CbBeTbT
Ha gupekTopute Belue n3pmMyHO oBnacteH Ha npoeegeHoTo Ha 30.05.2023 r. pegoBHo roguwHo O6LWo
cbbpaHne Ha akumMoHepuTe.

KbMm Kpasi Ha oTyeTHUs nepuog LpyxecTtBoTo e ycsouno TpaHw ,A“ n TpaHw ,B* nsusano. 8 740
XWUn. eBpO € CymaTa Ha HernoraceHaTa rmaBHUUA KbM Kpasd Ha nepuoga. banaHcoBata CTOMHOCT Ha
3aabIIKEeHNeTo € B pasmep Ha 17 165 xun. nesa.

. »,baHka OCK“ AL}

Ha 02.09.2019 r. dpyxecTtBOTO CcKkntoum ¢ ,Exkcnpecbank” ALl (Beve ,baHka JCK*“ ALl cnen BnuBaHe
Ha ,EkcnpecbaHk* ALl B Hest Ha 01.05.2020 r.) [Joroeop 3a KpeauT 3a oMHaHCupaHe Ha nHBecTuuun. Yact
OT KpeguTta B pasmep go 15000 000 nB. cnykm 3a (UHaAHCUpaHe Ha MHBECTULMOHHW pa3xoau 3a
paswmpsBaHe Ha NM3NHroBuA nopTdenn Ha [pyxecTBOTO, a Apyrata 4acT OT KpeauTta B pasmep A0
5 000 000 nB.. 3a ycBosiBaHMst nog oopmata Ha oBbpapadT (ao 03.2022 r. e 6un pesonsupaly, 060poTeH
KpeauT). BbB BCekM eanH MOMEHT pasMepbT Ha yCBOEHaTa rMmaBHMUa NO ABETE 4acTu OT KpeauTta He
TpsibBa ga HagBmwaea 15 000 000 nB., kKaTO NIMXBEHUAT MPOLEHT MO KpeauTa 3a WHBECTULMNOHHUTE
pa3xoan € B pa3mep Ha pedepeHTHMs nuxBeH npoueHT (PJIM) Ha GaHnkaTta, npeactasnseaw, 1M
EURIBOR, yBenu4yeH c Hagbaeka o1 2.25 %, a 3a oBbpapadTta e B pasmep Ha — PJII1, yBennyeH ¢ 1.80
% . MNpwu ckntouBaHeTo Ha gorosopa 3a kpeaut PJIMN e B paamep Ha 0 %. OT M. 07.2022 1. n kbMm 31.12.2024
r. PJI e ¢ npomeHnuBa nonoxmntenHa cCTonHocT. KbM Kpas Ha oT4eTHUSA nepuo Apy>KeCcTBOTO € YCBOUIO
8 997 xun. nB. OT KpeauTa, kaTo GanaHcoBaTa CTOMHOCT Ha 3aAbMKEHNETO Mo 3aema e 3 746 xun. nB., B
T.4. HOMMHaNHa CTOMHOCT Ha 3a4bIHKEHUATA NO rMaBHULMTE 32 MHBECTULMOHHUTE pa3xoan Ha 3aemMa e 1
260 xun. nB. un 2 507 xmn. nB. OT oBbpApadTa.

. ,ObeanHeHa 6bnrapcka 6aHka“ ALl

Ha 02.10.2023 r. OpyxecTtBoTO ckntoun [orosop 3a 6aHkoB kpeauT ¢ ,Ob6eamHeHa Gbnrapcka
6aHka“ ALl B pasmep Ha o 6 500 000 eBpo. CwrrnacHo ckntoveH AHekc oT 16.02.2024 r. e oTnycHaTo
JoNbNHUTENHO uHaHcupaHe B pasmep Ha o 3 500 000 eBpo 1 MakcUMariHUAT pasMep Ha oTnycHaTaTta
rnaBHuua 6e nameHeHa ot 6 500 000 eBpo Ha ao 10 000 0000 eBpo. KpalHUAT CPOK 3a U3gbinKkaBaHe Ha
kpeguta e 15.07.2030 r. [lo nstnyaHe Ha rpatucHus nepuog no rnasHuuata (14.10.2024 r.) OpyxecTBoTO
3annawa cukcupaH NuMxeBeH NpoLeHT B pasmep Ha 6.5 %, a crneq n3tudaHe Ha rpaTUCHWUS nepuog no
rmaBHMLATa M A0 U3ObJPKaBaHe Ha KPeAMTHOTO 3a4biPKEeHUe e 3annawia nnasal, JIMXBEH MPOUEHT B
pasmep Ha 3M EURIBOR + 3.00 %, HO He no-manko oT 3.00 %. Bb3 ocHOBa Ha CKMOYeH A0roBop 3a
NNXBEH Cyar, ce rapaHTupa, Ye NMXBEHUAT NPOLEHT NO MbPBOHAYanHO JOrOBOPEHNS pa3mep Ha KpeauTta
6 500 000 eBpo n cnep M3TMYaHE Ha rpaTUCHUA nepuod HaAMa a Hagsuwasa npara ot 6.50 %. [lo
porosopa 3a cyan, [pyxecTBoTo nnawa dumkcmpaH nnxseH npoueHT ot 3.495 % 1 nonyyaBa NpoOMEHNMB
nuxeeH npoueHT 3M EURIBOR, kaTto pasnnawaHusaTa ca Ha HeTHa 6asa. MagexbT no gorosopa 3a
NUXBEH cyan cbBnaga c nagexa Ha kpeguta — 15.07.2030 r.

KbM Kpag Ha oTyeTHUS nepuog OpyecTBOTO e ycBouno ususano cymata oT 10 000 xun. eBpo oT kpeauTa.

Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha 3aabimkeHneTo Ha [pyxecTBoTo no 3aema e 17 360 xun.
nB.
2. UHBECTULIMOHHM Lenu 1 orpaHn4eHuns

2.1. NpeameT Ha AeAHOCT
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MpeameTsbT Ha genHocT Ha ,EJTAHA Arpokpeant® ALl e ,OTnyckaHe Ha 3aemu CbC CpeacTBa, KOUTO
He ca HabpaHu Ype3 Nyb6nNnMYHO NpMBNUYaHE Ha BNOroBe Wi Apyr1 Bb3CTaHOBMMU CPEeACTBA M (PUHAHCOB
TIN3KHT.”

2.2. NHBECTULMOHHMN OrpaHuU4eHus

+EJTAHA Arpokpeaut“ ALl dmHaHCMpa eqMHCTBEHO MOKYyMNKaTa Ha 3eMeferiCkM 3eMU B U3MbJTHEHUE
Ha MpeaBapuUTENHO CKMAYEeHM [OroBopu 3a duHaHCOB nuanHr. OT Havanoto Ha M. 09.2015 r.
[pyxecTBOoTO oTnycka Kpeautu 3a 0BOpPOTHM CpencTBa Ha CBOW KIMMEHTUM — NU3MHrononyvarteny no
OOroBOpU 3a NU3UHI C obe3neyeHwe — 3emepenckute 3emun, nNpeameT Ha nNu3uHra, Ha 6Gasata Ha
npeaBapuTENHO U MHOMBMAYANHO onpeaeneHn KpeauTHU NIMMUTH.

2.3. Kputepumu 3a comHaHCMpaHe Ha NOKynKa Ha o6paboTBaemMu 3eMeaericku 3emMun

. LleHa Ha npupo6uBaHe

LleHata Ha npugobuBaHe e He MO-BMCOKA OT MasapHaTa LeHa 3a CbOTBeTHaTa KaTeropusi
3eMe/erickv 3eMun B CbOTBETHOTO 3eMuLLE.

° KayecTBO Ha 3emegenckara 3emsi

[pyecTBoTO hUHaAHCKMpa NPeauMHO UMOTU C HAYMH Ha TpalHO Mon3eaHe ,HuMBa“ Unu ,NoCeBHa
MAoLy“, KOMTO ca Hal-NUKBMOHM Ha Nasapa, HO CbLUEBPEMEHHO ce MHAHCMPAT U OTAENHW NPOEKTU 3a
n3rpaxxgaHe Ha noss v Apyru TpanHU HacaxaeHus.

Ot HavanoTto Ha M. 07.2015 r. ,EJIAHA Arpokpeout” ALl douHaHCKMpa U1 XXMBOTHOBBAM 3a MOKYyMNKa
Ha nacuiwia, Mepu 1 nNuBaau, Kato e eauHCTBEHOTO [pyXecTBO Ha nasapa, KoeTo npeanara nogobeH

NpPOAOYKT.
° Bb3MoXHOCTH 3a KOHLUEeHTpauusa

KoHUeHTpupaHata 3emedencka 3eMsa B €OHO 3eMIulie € 3HAYUTENnHO Mo-TbpCeHa oT
3emMeferickuTe Mpou3BOAUTENKM, KOETO MOoBMLLIABa pas3Mepa Ha ueHaTta W, a OoT TaM W nosuliaBa
CTOMHOCTTa Ha ob6esneyeHneTo Mo OTMyCHATOTO (PUHAHCMpaHe, MAOKOMKOTO B GU3HeC mogena Ha
[pyXecTBOTO 3aKyrneHUTe 3eMu UMaT porsaTa Ha obesneveHune 3a OTNyCHATUTE KPEAUTM.

. Feorpachcko pasnonoxeHune

[pyxecTBOTO NnaHupa mMHaHCUpaHe Ha 3emeericka 3emsi No 4OroBopu 3a OUHAHCOB FN3UHT B
yanata ctpaHa. Kem 31.12.2024 r. ca douHaHCMpaHu MOKynkuTe Ha uMOTK B 23 obnacTu Ha cTpaHaTa,
KaTo Han-ronsmMa KoHueHTpauusa Ha 3emu [pyxecTtBoTo nma B CesepHa un FOronstouHa bBvnrapus.

3. OrpaHny4YeHnA OTHOCHO U3TOYHULIMTE Ha (PMHAHCUMpaHe

PeweHunsTa 3a yBeNnn4aBaHe Ha Kanutana Bnn3aT B KOMNETEHTHOCTTA Ha O6uwoTo c1>6paHV|e Ha
akumnoHepuTe.

CwobrnacHo yun. 35, an. 5 n an. 6 ot Ycrasa Ha [pyxectBoTo CbBETHT Ha AMPEKTOPUTE € OBnacTeH

B CPOK 0 5 roauHu ot BnuceaHe Ha ,EJTIAHA Arpokpeaut“ Al B TbproBckusi perucTbp 1 pernctopa Ha

topuanyeckute nuua 3a HectonaHcka uen (TPPHKOJIHL) ma npuema peweHus 3a yBenuyaBaHe Ha

kanutana go 100 000 000 nB. 4ype3 usgaBaHe Ha HOBW akUMW, KakTo U 3a uU3gaBaHe Ha obnurauumn npu

o0 pasmep Ha obnuraumMoHHus 3aem go 100 000 000 nB. Ha npoeegeHoTo Ha 30.05.2023 r. pegoBHO
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roguwHo O6Lwo cbbpaHue Ha akLMOHEpPUTE TOBaA OBMacTsiBaHe belle yabimKeHOo € HOBU 5 T., CUMTaHo oT
BNMceaHeTo Ha npomeHuTe B TPPHOJTHLIL.

CovrnacHo un. 35, an. 7 ot YcraBa Ha ,EJTAHA Arpokpeant‘ All, HE3aBMCMMO OT FOPHOTO,
ObNroBOTO (pMHaAHCMpaHe BbB BCEKM €OMH MOMEHT He MOXe Aa HaaxBbpns 2 MbTU CTOMHOCTTA Ha
kanuTana, BnucaH B TPPKOJIHL,. MocoyeHaTa pasnopenba e npueta ¢ eauHoaywme Ha CbCTOANOTO ce
Ha 30.06.2014 r. pegoBHO roguwHo OOWoO cbbpaHMe Ha akuuoHepuTe M € BNucaHa B perncrbpa Ha
09.07.2014 r. lNpuemaHeTo Ha Ta3u pasnopedba Uenu ga rapaHTupa HUCKOPUCKOBUS npodun Ha
OpyxecTtBOTO.

Ha pepoBHOTO rogmwHo O6wwo cbbpaHne Ha akumoHepuTe, npoBegeHo Ha 30.06.2017 r., 6ewe
nNpeaBVAEHO MU3KIIOYEHNE OT ropPenOCOYEHOTO OrpaHNYeHne Ha ObroBOTO PUHAHCUpPaHe, KaTo B Y. 35
ce cb3gage HoBa an. 8, kakto cneaa: ,,OzpaHudeHuemo o as. 7 He ce npusaza 8 nepuoda om e3emaHe
Ha peuleHue 3a ygesiudeHuUe Ha Karnumarna Ha [pyxecmeomo 00 npuknroYeaHemo My. B mosu criyyal e
donycmumo Obrie080mo huHaHcupaHe 0a docmuzHe 0o 2.5 nbmu cmouHocmma Ha Karumarna, ernucaH
8 Tbpaosckusi peaucmsbp.

4. UHdopmauma 3a pasBMTMETO Ha OCHOBHata genHocTt Ha ,EJNIAHA Arpokpeaunt” A n
pe3yntaTuTe OoT HeA npe3 2024 r.

4.1. loroBopu 3a (h"HAHCOB JIN3UHT

Mpe3 2024 r. [pyXecTBOTO € hrHaHCMpano Mot Ha oba ctonHocTt oT 20 528 442.97 nB. no
obwo 191 cpenkun 3a nokynkata Ha 1 315 mmoTa ¢ obwa nnow, ot 9 592.758 Aka B M3NbIHEHME Ha
npenBapuUTENIHO CKMOYEHW OroBOpKM 3a PUHAHCOB JIU3MHI Ha 3eMeaericka 3eMsl.

O6wwo oT cTapTnpaHe Ha genHoctTa cu npe3 2013 r. Jpy>KeCTBOTO € MHBECTUPAIIO B MOKYMNKa Ha
mmoTin 188 310 132.95 nB. B 4 030 caernkun, ¢ KOUTO ca (puHaHCUpaHU NOoKynknTe Ha 21 555 umoTa C
obuia nnouy, ot 157 331.467 pKa.

B TabnuuaTta no-gony ca onucaHu nogpobHO pe3yntatute OT MHBECTUUMOHHATa OEeNHOCT Ha
OpyxectBoTo Npe3 2024 .

" Bpoit O6wa nnouy Ha CpenHa nnouy *96u4a CPe.qHa
ecey AT cdmHaHCcupaHuTe Ha caenka (aKa) CTOMHOCT Ha CTOWHOCT Ha
MMoTH (AKa) caenkute (nNB.) | caenka (nB.)
HAHyapu 11 300.679 27.334 747 205.10 67 927.74
deBpyapu 18 1 402.628 77.924 3 682 228.60 204 568.26
MapT 8 398.430 49.804 588 642.33 73 580.29
Anpvn 22 505.908 22.996 1446 731.14 65 760.51
Mai 4 124.779 31.195 336 178.00 84 044.50
HOHNK 7 137.925 19.704 363 723.40 51 960.49
tOnu 5 1 052.375 210.475 2 440 398.15 488 079.63
ABrycrt 15 319.919 21.328 856 485.47 57 099.03
CentemBpu 27 2 409.275 89.232 3 243 640.83 120 134.85
OkTomBpMn 31 1496.232 48.266 3265 070.34 105 324.85
Hoemspu 21 715.471 34.070 1706 107.97 81 243.24
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EAGQHa

*BK/THOYEHO € U MsiameHomo om Ju3uHa0rosiydamesnume camoydacmue 8 pasmep Ha 20 % om
cmoliHocmma Ha coesikama, kamo rpedo2080peHUMe IU3uHaU 3a Ho8 Nepuod CbWo ce omyumam Kamo
HOBOCKITIOYEHU.

OpyxecTBOoTO hnHAHCKMpa NPEANMHO MMOTM C HAYMH Ha TpPaWHO Non3BaHe ,HuBa“ UnNn ,NoceBHa
nnow”, KOMTO ca Har-NUKBUOHU Ha nasapa, HO CbLUEBPEMEHHO Ce (hMHaHCMpaT U OTAENHM NPOEKTU 3a
narpaxkgaHe Ha fo3ssi 1 gpyru TpanHu HacaxgeHud. OT HavanoTto Ha M. 07.2015 r., ,EJTAHA Arpokpeant®
ALl dunHaHCcupa 1 XUMBOTHOBBAM 3a NMOKYMNKa Ha nacuwia, Mepv 1 niuBaau.

Tabnuuata no-gony npeactasda 3akyneHute npes 2024 r. nmoTn Ha ©asa Ha gBaTa OCHOBHMU
napameTbpa 3a Ka4yecTBo Ha 3emsTa — HTI (Ha4umMH Ha TparHO Non3BaHe) N KaTeropus.

HTN CpepHa
Mecen Huga MocTosiHHO 3aTpeBeHa Opyr d)';a:ae;gs::“ﬁ_e

nnow i MMOTH
AHyapu 93.67 % 1.71 % 4.62 % 3.56
deBpyapu 94.64 % 1.75% 3.61 % 3.48
MapTt 98.61 % 0.75 % 0.64 % 4,32
Anpun 92.34 % 0.00 % 7.66 % 3.75
Mar 100.00 % 0.00 % 0.00 % 3.84
FOHM 100.00 % 0.00 % 0.00 % 4.14
KOnn 99.65 % 0.35% 0.00 % 3.95
ABrycr 88.12 % 0.00 % 11.88 % 3.91
CenTtemspu 96.08 % 1.26 % 2.66 % 5.62
OkTomBpU 92.73 % 1.27 % 6.00 % 4.32
HoemBpn 94.56 % 0.46 % 4.98 % 3.97
JekemBpu 99.20 % 0.28 % 0.52 % 3.86

MoBeyveTo goroBopu ca 3a cpok oT 10 ao 15 roguHu npu ukcupaH nuxeeH npoueHT 8.5 % un
noracsiBaHeTO CTaBa Ype3 aHOUTETHN BHOCKM.

4.2. DoroBopwm 3a KpeauT 3a 06O0POTHU cpeacTBa

Ot HayanoTto Ha M. 09.2015 r. ,EJTAHA Arpokpeaunt‘ Al cTapTupa OTNyCKaHeTO Ha KpeauTu Ha
3emMefernckM nponssoguTenn — KnNneHtn Ha [pyxecTtBoTo. Bb3 OCHOBa Ha MHAMBMAYANHO onpeaeneHun
KpPeanTHU NUMUTU, N3YUCTIEHN Ha Ba3a CTOMHOCTTa Ha 3eMeencknuTe 3emMu, NpeameT Ha JoroBopute 3a
NN3WNHT Ha CbOTBETHUSA KNMEHT-Nn3nHronony4varten, [pyxecTBOTO OTNycka cpeactaa 3a (prHaHcupaHe Ha
cernckocTonaHckata My genHoct. 3a obesnevyeHne Ha kpeguTa cryxaTt 3emuTe, NnpeameT Ha NU3UHra.
Kpeoutunte ca KpaTKOCPOYHM — B paMKMUTE Ha CbOTBETHATa CTONAaHCKa roguHa.

[o kpast Ha 2024 r. [pyXecTBOTO € oTnycHano obwo 191 kpeguta 3a 060pOTHM CpeacTBa Ha CBOMU
KNneHTn 3a ctonaHckaTta 2024/2025 r. (ctaptupana Ha 01.10.2024 r.), Ha ctoMHocT 18 557 377,90 nB..
O6LwaTta CTOMHOCT Ha B3eMaHUATa Mo rnaBHMLM No Kpeantn kbm 31.12.2024 r. e:

Bpon kpeguTtn O6La CTOMHOCT HAa B3eMaHMATa No
Mepuop Ha npepocTaBsAHe rNMaBHULM NO KPeauTu KbM
31.12.2024 r. (nB.)
01.10.2024 r. — 31.12.2024 . 191 17 855 396,80
*01.10.2023 r. — 30.09.2024 r. 3 579 300.00
O6uwo 194 18 434 696,80

*Kpedumu, koumo npedcmou 0a 6s0am npedozosopeHu rpe3 2025 e.
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5. C'b6MpaeMOCT Ha ABbTMKUWMUTE CYMUN NO AOroBopuTe 3a JIN3NHI N KpeauTu

B pesynTtaT Ha ckntoveHnTe JoroBopu 3a (OMHaAHCOB NIM3UHT U cnep 3akyrnyBaHe Ha CbOTBETHUTE
3emMefenckM 3emu, npegmeTr Ha goroBopute, [pyXKecTBOTO npuaobuBa cOOCTBEHOCTTa BbPXY
dMHaHCMpaHNTe UMOTK, KaTo NpeaocTaBs NMPaBoTO Ha Mon3BaHe Ha 3eMenernckKuTe NpPou3BoAUTENU —
NN3MHronony4aTtenu.

NuanHrononyyatenute npuaobueaT coOGCTBEHOCTTA BbpPXy 3eMUTE, NpeaMeT Ha [oroBopa 3a
NU3WHT, cref U3TudaHe Ha cpoka My M M3BbPLLBAHE HA NOCNEAHOTO AbMKMMO NnallaHe Ha NU3NHIoBUTE
BHOCKW, CbFMacHO CbOTBETHWUSI MOracUTENeH MiaH, KakTo M Ha BCUYKM APYrU ObIDKUMU MnallaHus,
CbrnacHo goroeopa v obLuTe ycrnoBus.

KbM kpas Ha otyeTHUs nepuog 98.420 % (311 o1 0610 316) OT HALLMTE KIMEHTN CbC 3a4bIMPKEHUS
no goroesopu 3a oMHaAHCOB NM3MHI npe3 2024 r. ca noracunu B MbfleH pa3Mep BHOCKUTE CU, KaTo
[pyxecTBOTO € peanuanpano cbbmpaemocT oT 97.03 % OT BCMYKM AbIDKMMM NnawaHmsa npes 2024 r.

MpocpoyeHnTe B3emaHus KbM 31.12.2024 r. BkntouBaT B3EMaHUs MO NIN3UHT — 342 Xun. nB. U No
forosopu 3a Kpegutn 654 xun. ne.

6. OCHOBHM pUCKOBe, Npea KOUTO e usnpaBeHo [lpyKecTBOTO
6.1. O6wm puckoBse

O6wn puckoBe ca Te3u, CBbp3aHM C obLiaTa MKOHOMUYECKA KOHKOHKTypa M nonuTudeckarta
obGcTaHoBKa B cTpaHaTta. Te3n puckoBe ca U3BBLH OUPEKTHOTO BMUsiHME Ha [pyXeCcTBOTO, HO Brxa Mornu
CbLLIECTBEHO Aa MOBMMAAT Ha pe3ynTaTtuTe OT HeroBaTta AEMHOCT.

. Monutu4yeckn puck

MMonuTn4eckMAT pUCK ce CBBbP3Ba C HebnaronpuaTHa NPoMsHa B 4ENCTBALLOTO 3aKOHOA4ATENCTBO,
NPOMsiHa Ha NONUTUYECKNS KYpC Ha CTpaHaTa, B KOSITO Ce M3BbpLUBA MKOHOMUYECKaTa ENHOCT U ApYru.
Bbnrapus e uneH Ha HATO ot 01.04.2004 r. n Ha EBponeiickns cbto3 ot 01.01.2007 r., koeTo e rapaHums
3a BbHLIHOMNONUTUYECKaTa CTabunHOCT Ha cTpaHaTta. 3akoHodaTenHaTta MnofuTMKa € Haco4YeHa KbM
XapMOHM3MpaHe Ha GBbNrapcKOTO 3aKOHOAATENCTBO C TOBa Ha EBponenckus cbtos. [pyKecTBOTO CUnTa,
Yye eBeHTyanHa Obgelwa NpoMsaHa B NOMMTMYECKOTO YMpaBfeHMe Ha CcTpaHaTta HaAMa ga goBede no
CbLLECTBEHU U3MEHEHNS B EMHOCTTA MY, a YEHCTBOTO B EBponenckna cbio3 € AoNbrAHUTENEH (hakTop,
KOMTO GrnaronpusTcTBa ycnelwHaTa peanvsaumns Ha MHBECTULMOHHATa cTpaTterus.

o BanyTteH puck

BanyTHuAT pyck npeacTasnsBa Bb3MOXHOCTTaA 3a HEraTMBHA NPOMSIHA HA CbOTHOLLEHWETO MexXay
Kypca Ha neBa KbM Yyxaute BanyTu 1 BNUSHUETO Ha Ta3un NpoMsiHa No OTHOLLEHWE Ha Bb3BpallaemMocTTa
OT nHBecTMUmuKn B cTpaHata. Npe3 1997 r. B bbnrapus e BbBeaeH BanyteH 6opa, npu koeTo 6bNrapckuaT
neB e MKCMpaH KbM repMaHckata mapka, pecrn. kbM eBpoTo. Cuctemata Ha BanyteH 6opa noseae ao
ctabunusmpaHe Ha Obnrapckata WKOHOMMKA, HamansiBaHe Ha WH@naumsTa, YCTOMYMB pacTex,
pegyuvpaHe Ha ronemus BrogxeTeH 4edUUnT 1 NONOXUTENHA OLEHKa OT MeXAyHapOAHUTE PENTUHIOBK
areHumn. BnusaHeto B ERM Il npe3 2020 r. 1 o4yakBaHOTO MpuvemMaHe Ha €BpPOTO € AOMbIHUTEeNHa
rapaHumsa 3a peayumpaHeTo Ha TO3U PUCK.

. KpeaouteH puck

erD,VITHI/IHT PUCK Ha ObpXXaBaTa € pPUCKbT OT HEBB3MOXHOCT U HeXelnaHune 3a nocpellaHe Ha
npencroAawmnTe nnawaHna no avrira. B TOBa OTHOLLEHME 5bnrapm;| NOCTOAHHO no,1:|,o6p9|Ba no3nunnTe cun
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Ha MeXayHapodHUTe AObAroBM MNasapu, KOETO YrfecHsiBa 4OCTbMa Ha AbpXaBaTa U MKOHOMMUYECKUTE
areHTu Ao prHaHcuMpaHe OT BbHLLUHM U3TOYHULW. Han-BaXXHUAT edpeKT OT NoaobpsBaHETO Ha KpeaAUTHNS
PENTUHT € B NOHMXXaBaHe Ha PUCKOBUTE MPEMUM MO 3aeMuUTe, KOETO BOAM A0 NO-61aronpusiTHU NUXBEHU
paBHuLLa (Mpy paBHW gpyrn ycnosus). NMopaam Tasn npMynHa NOTEHLMANHOTO NOBMLIABAHE Ha KpeaUTHUS
PEWNTUHI Ha cTpaHaTta 6y nmano 6naronpUATHO BRMSIHWE BbPXY AENHOCTTa Ha [pyXeCTBOTO U NO-TOYHO
BbpPXY HEFOBOTO (hnHaHcupaHe. OT gpyra cTpaHa, NOHMKaBaHETO Ha KpeaUTHUSA PENTUHT Ha Bbnrapus 6u
MMano oTpuuaTenHo BNNAHNE BbPXY LieHaTa Ha oMHaHCMpaHeTo Ha [JpyKecTBOTO, OCBEH aKO HEroOBUTE
3aeMHU criopa3syMeHust He ca ¢ pukecnpann nuxen. CbBeTbT Ha [QupekTopute, KakTo M MEHUIKMBbHTBLT Ha
LJArpoMeHnIKMbHT OO cneasaTt TeHAeHUMUTE B ABWKEHMSITA HA NIMXBUTE U C Orfea Ha ToBa npeueHsasaTt
npyn 3aemMHO PUHAHCUMpaHe 3a AgerHocTTa Ha [py)KeCcTBOTO KakbB BWUA KpeauT 6um 6mn Han-gobbp 3a
nocTuraHe Ha ONTUManNeH MapX Mexgy LeHaTa Ha NPUBNEYEHUs Pecypc M nuxeaTta, Npu KosTo ce
oTnyckaTt KpeauTtu/nuanHrn oT JpyecTBOTO Ha HALLUTE KITUEHTMW.

° He6naronpva|-w| nNpoMeHUn B AaHBYHNUTE U APYIrN 3aKOHU

[aHbuute, NnawaHy oT GbNrapckuTe TbProBCKM CyOEKTM, BKMOYBAT AaHbUM MPU U3TOYHMKAE,
MECTHW [aHbLUM M Takcu, AaHbK BbpXy KoprnopaTMBHaTa nedvanba, gaHbk gob6aBeHa CTOMHOCT, aKuuau,
W3HOCHWU M BHOCHM MUTa U UMOTHU gaHbuu. CucteMaTa Ha gaHbYHO obnaraHe B Bbnrapus Bce oule ce
pas3BvBa, B pe3ynTaT Ha KOETO MOXe [a Bb3HUKHE MPOTMBOPEYMBA OaHbYHa MNPaKTMKa KaKTo Ha
AbpXKaBHO, Taka M Ha MECTHO HMBO. MHBecTuTopuTe TpsiGBa Oa B3emaT MNOA BHUMMaHWE CblUO, Ye
CTOMHOCTTA Ha MHBECTUUMSTA B akuMm Moxe Aa Obae HeGnaronpusiTHO 3acerHata OT NPOMEHU B
OENCTBALLOTO AaHbYHO 3aKOHOOATENCTBO, BKIMIOYMTENHO B HEroBOTO TbIIKyBaHe W npunaraHe. B
AONbITHEHNE AAaHBYHOTO 3aKOHOAATENCTBO HE € eAUHCTBEHOTO, KOETO MOXe [ia NPEeTbPMNY NPOMsiHA, KaTo
Tasn NpoMsiHa Aa 3acerHe HeraTMBHO AenHOcTTa Ha [pyXecTBoTo. Bbnpeku ye no-ronsmarta 4yact oT
ObArapckoTo 3aKOHOA4ATENCTBO BEYE € XapMOHU3MPaHO CbC 3aKOHOAATENCTBOTO Ha EBponeiickusi cbios,
npunaraHeTo Ha 3akoHa e 0BEeKT Ha KpUTMKa OT eBpONnenckUTe NapTHbOpY Ha Bbnrapus. Hesasucumo ot
npobrnemute B Gbnrapckata npaBHa cuctema, GbNrapckoTo TbProBCKO 3aKOHOAATENICTBO € YacT OT
€BPOMNENCKOTO M KaTo TakoBa, € OTHOCUTENHO MOoAepHo. BbBexaaHe Ha HOBM HOPMAaTMBHM aKTOBE B
obnactu KaTo [APYXEeCTBEHO MPaBO W LEHHW KHWXKA, KAKTO W XapMOHM3auusiTa CbC 3aKOHUTE WU
perynauuuTte Ha EBponelickus cblo3 ce ovakeBa Ada goBenaTt B 6nm3ko Gbaelle A0 HamansiBaHe Ha
HOPMaTUBHUS PUCK.

° Opyrn o6wm puckose

Opyrn puckoBe, KOUTO ca U3BBH Bb3MOXHOCTTa Ha BMUSIHME OT yrpaBneHneTo Ha [pyXecTBoTo,
ca npupodHu 6encTBusl, MONUTMYECKa HECTaBbUIHOCT, TePOPWUCTUYHU aKTOBE M BOWHW B pPErvoHa.
dopcmakopHN 06CToATENCTBA, KOUTO BMxa okasanu HeraTMBHO BNUSIHUE BbpXy OM3Heca BboOLLe.

HebnaronpuatHo BnMsiHME OKa3Ba KbM MOMEHTA M BOMHaTa B YKpaWHa, AOKOMNKOTO ABETEe
BOIOBALLM CTPaHU ca edHW OT Han-rofieMmte MNpPOU3BOAUTENN Ha 3eMedesicka MPOAYKUMSA He camo B
pernoHa, Ho 1 B ceeTa. [poabkaBaHETO Ha BOEHHUTE OENCTBUSI MOXE a OKaXKe CbLLECTBEHO HEraTUBHO
OEeNCTBME Ha BEpPUrMTE Ha 4OCTaBKM B 3eMeernCKMs CeKTop (He caMo NpoAyKumMs, a U TOpoBe, nNpenapaTu
W ropuBa 3a 3emMefernveTo), KOeTo MOXe [a MMa CbLUeCTBEHO OTpuuaTtenHo Bb3OeNcTBUEe BbPXY
oTpacbna, B KOWTO onepupar KnneHTute Ha [pyxecTBoTO.

B koHOnuKTU kaTo KoHnukTa B [asa mexay WMspaen u ,Xamac®, peguua cektopu Moxe na
NPEeTbPNAT 3HAYNTENHN CbTPECEHNsI B pe3ynTaT Ha WeTuTe no nHgpacTpykTyparta, NpekbcBaHuaTa Ha
BepuraTa 3a AOCTaBKM U MKOHOMMUYEcKaTa HecTabunHoCT B pernoHa. OcBeH ToBa reonofmTuyYeckoTo
HanpexeHne Moxe fa noseae 4o KonebaHusa B LeHUTE Ha NeTposia, KOeTo Aa NOBMAMsie Ha onepaTuBHUTE
pa3xoan Ha OGusHeca. ATakuTe cpelly Kopabu B YepBeHO Mope npekbeBaTt rnobanHuTe Bepurn 3a
AOCTaBKM W BOAAT A0 NpeKkbCBaHe Ha NpOM3BOACTBOTO B OnNpedeneHn mHaycTpum u 3abaBsHe Ha
OOCTaBKUTe.
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Mo nbpBOHaYanHM oueHkM Ha PBbKOBOACTBOTO Te€3N CbOUTMSA HEe Ca OKasanu MpsiKo CbLUEeCTBEHO
BNUsiHMe BbpXy AeNHOCTTa Ha [pyXeCcTBOTO KbM MOMEHTA, JOKOSIKOTO TO HAMa B3aMMOOTHOLLEHUS C
nvua, nonagHany nog CaHKUUUTE, KaKTo U HAMA akTUBK U AENHOCTU B 3acerHaTmTe Npsiko permoHu.

Bbe dhmHaHcoBMs oTyeT Ha [dpyxecTtBOTO KbM 31.12.2024 r. HAMa akTUBU 1 NAcKBU, YMSITO OLEHKA
a e noBnusaHa/3acerHata oT Kpu3uTe, NOPOAEHN OT BOEHHUTE KOHGNUKTU Mexay Pyckata ®enepaums un
YkpanHa u N3paen n ,Xamac".

6.2. CneundnyHu puckoBe

CneuundunyHm puckose ca Te3n, KOUTO ca CBbP3aHn C OCHOBHaTa A4EWHOCT Ha [Ipy»KeCTBOTO 1 KOUTO
00 u3BeCcTHa cTeneH moraT ga ObaaT KOHTpoNupaHu OT BodeHaTa OT Hero nasapHa MonuTuka.
UHBecTnuunte Ha [pyXeCTBOTO B HEOBWKMMWU MMOTW Ca MNOAMOXEHW Ha PasfMYHU PUCKOBE, KakKTo
TUMWYHU 32 MHBECTMPAHETO B HEABWXMMN UMOTU, Taka U PUCKOBE, crneumnduyHn 3a KpeguTHaTa 4eNHOCT
Ha [pyxecTtBoTo. Npnxognte, neyanbarta M CTOMHOCTTa Ha NpuTexaBaHUTe OT [pyXecTBOTO MMOTH,
pecn. 1 Ka4ecTBOTO Ha KpeanTHUs nopTdenn morat Aa 6baat HebnaronpuATHO 3acerHaT OT MHOXECTBO
dakTopu. KoHkpeTHUTE cneundudHn puckose 3a [pyXeCTBOTO ca CreaHuUTe:

o HeGnaronpusaTHU N3MeHeHUs Ha Na3apHUTE LieHU

HamaneHve Ha LeHWTe Ha 3eMenernckuTe 3emMy 61 ce 0Tpasuno oTpuuaTernHo BbpXy CTOMHOCTTa
Ha aKTMBUTe Ha [pyXeCcTBOTO, KOUTO CNyXaT M KaTo oGesneyeHve Ha NnallaHusaTa no AoroBopuTe 3a
(pVHaHCOB NU3MHI. 3HAYUTENHO HaMarieHne Ha LeHWTe Moxe Aa paskonebae nusuHrononyyaTenute
Janu ga npoabikaT Aa vannawaT NM3NHIoBUTE CU BHOCKWU. [lokonkoTo [pyXecTBOTO duHaHcupa
MoKyrnkaTta Ha 3eMu Ha nasapHu HKBa, Npu 20 % caMoy4yacTue OT CTpaHa Ha NU3NHrononyYyaTennTe 1 KaTo
ce vmar npeasua o4YakBaHMsATa 3a YCTOMYMB PBbCT Ha LieHaTa Ha 3eMeerickUTe 3eMU, TO MEHUMKMbHTbT
Ha [lpy>KeCTBOTO CUMTa, Ye BNUSAHMETO Ha TO3W PUCK € MPEHEBPEXMMO. YCnellHUTE Npoaaxoun Ha UMoTuTe
Mo npekpaTeHuTe OOroBOpW 3a (PUHAHCOB FM3WHI BCNEACTBME Ha HEU3MbIHEHME MOKaseaT, 4Ye [0
MoMeHTa [JpyXeCTBOTO YMENO € KOHTPONMparno TO3u pUCK.

o HenukBmaHOCT Ha MHBeECTULMUTE

NHBecTMUMNTE B HEOBWKMMU MMOTU Ca OTHOCUTESNTHO HENMWKBMOHW. TOBa O3HayaBa, Ye napuen,
npuTexasaH oT [pyXecTBoTo, He 61 Morbn ga ce npogane 6bP30 M C HACKM pPa3xoan Ha crnpaBeanuea
ueHa. BbamoxHo e, ako [IpyxectBoTo 6bae npuHyaeHo Aa npogane 6bp3o nputexasaH napuen, nopaau
HEeM3NbJIHEHME Ha 3a4b/HKEHUSATA HA NN3MHronosny4YaTen, ToBa Aa CTaHe Ha NO-HMUCKa OT Na3apHaTta LeHa
unu cnpaeBegnvBaTa LeHa, KOETO [a Hamanu nnaHupaHaTa Bb3BpPbLUAEMOCT OT AeWHOCTTa Ha
OpyxecTtBoTO. NasapbT Ha 3eMeaernckmM 3eMn ce pasBvBa MHAMUYHO U CTaBa BCe MNO-NIMKBUAEH, KaTo B
NOCNeQHUTE HSAKOSMKO FOAMHU Ce OOMUHMpPA OT KynyBauuTe. Mopagn ToBa CbBETHT Ha AUMPEKTOPUTE Ha
[pyXeCcTBOTO cuMTa, Ye BIUSHMETO HA TO3M pUCK Le 6bae cnabo un B cnyvar Ha HEOOXOAMMOCT, TO LUE €
B CbCTOSIHME [a MOMny4vM cnpaBeffvBa LieHa 3a napuenu, npeanoxeHn 3a npogaxba, B pesyntaTt Ha
HennawaHe Ha JfM3UMHIOBM BHOCKM OT CbOTBETEH nu3uHrononyyaten. OnutbT Ha [pyXecTBOTO C
npogaxbarta Ha NogoOHM UMOTM NO HEU3MBIIHEHN AOrOBOPM 4O MOMEHTa MoKa3Ba, Ye npoaaxouTe Ha
nogobHM MMOTK ca peanuanpaHy B OTHOCUTENHO kpaTbk cpok. OTaenHo ot ToBa [pyxecTBOTO MMa
NpaBo, HO He W 3agbiKeHne Aa Npogane 3akyneHuTe MMOTKM, KOETO AaBa Bb3MOXHOCT 3a U34aKBaHe Ha
MakcumarnHo 6naronpuaTeH MOMEHT 3a npoaaxoba.

L] 3aBUCUMOCT OT NNIaTeXKOCNOCOOHOCTTA Ha KITIMEHTUTE Ha D,py)KeCTBOTO

Mpuxogute Ha [pyXecTBOTO B rofiiMa CTeneH 3aBUCAT OT yCreLHUs GU3HeC Ha 3emedernckuTe
NPOM3BOAUTENN U Bb3MOXXHOCTTa MM [1a U3MbIHABAT HABPEMEHHO CBOUTE 3a4bIIKEHUS MO A0roBopute
3a (UHAHCOB nNU3MHr. B cnyyain 4ye nusuHrononyyaTenuTe uanagHaT B HECbCTOSTENHOCT WMK
HecnocobHOCT Aa nocpeLLHaT 3aAbIMKEHUSTA CU, Bb3BPbLLAEMOCTTa OT MHBECTULMUTE Ha [pyXecTBOTO
e Hamariee, KOeTo e pedriekTupa oTpuuaTenHO BbpXy A0XOAa Ha akuuoHepuTe. [pyKecTBOTO e
HamManuno A0 MUHUMYM TO3W PWUCK, KaTO OcTaBa COOCTBEHWK HA WMOTWUTE Mpe3 LSNoTO Bpeme Ha
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0encTBMeTo Ha Aoroesopa 3a JIM3UHT U We MOXe 4Ypes peanni3aunda Ha aktuBa ga nornyydyu BrioXXeHaTta B
HEero MnHBeCcTuuuA, Kakto U udanata umnmn no-ronamMmara 4act OT niiaHnpaHaTta AOXOA4HOCT.

o 3abaBa npu MHBeCTMpaHe Ha KanuTana

AKUMOHEPHUAT KanuTan Lie HOCU TOMKoBa Mo-rofisiMa [JO0XOOHOCT, KOMKOTO Mno-6bp3o G6bae
WHBECTUPAH ¥ NO LOrOBOPUTE 32 (PMHAHCOB NIN3MHI Ce 3ansallaTt CbOTBETHUTE FMaBHULM U NINXBU, KAKTO
N Takca 3a ynpasrneHve. 3a uenta MeHUWIXKMbHTBLT Ha [py)kecTBOTO Lie ce CTpemMu ga onTMmMusmpa
napuyHMTE MOTOUM MNpe3 FoAMHWUTE C Orfed Ha ONTUMANHOTO CbOTHOLLUEHVME MeXZy MOCTbMBaHe Ha
cpeacTearta U TSXHOTO MHBECTUPaHE.

o HanyckaHe Ha KnO40BM CRyXUTenu

[enHocTtTa Ha [pyxecTBOTO MOXe ga 6bAde 3acTpalleHa Npy HanyCcKaHe Ha CNyXUTen OT KIto40oBO
3Ha4yeHne n CbC crneumdpuyHa kBanudukaums, 3a KOroto € TPyAHO MM HEBBb3MOXHO Aa Ce Hamepu
3aMEeCTHUK B pasyMeH CpPOK M Npu pasyMHu (prHaHCOBU YCrOBUSI.

° HeeTn4HO 1 HE3aKOHHO NoBeaeHue

[pyXecTBOTO MOXe Aa npeTbpnu Bpeau nopagn HEeTUYHO NoOBEAEHME Ha Nuua, C KOUTO TO ce
Hamupa B JOrOBOPHN OTHOLLEHWUS, BKIT. LA OT PbKOBOAHWUTE opraHun. ToBa 6u ce 0Tpasunno otTpuuaTenHo
Ha obuyanHaTa AenHoCT Ha [py>KecTBOTO U HeroeaTta nevarnoa.

o Puck npu usnoBsipBaHe Ha caenkuTe 3a NOKynka Ha MMOTWU, KOUTO [pyXecTBOTO
KpeauTUpa

[py>XecTBOTO KpeauTupa 3akyrnyBaHeTo Ha UMOTU BbB BCUYKM 0GnacTy Ha ctpaHaTa. CbrinacHo
ObNrapckoTo 3aKOHOAATENCTBO CAENKUTE Ce M3BBLPLUBAT MO MECTOHaxoXaeHne Ha umoTuTe. Ypes
Ccb3dafeHaTa MbBKaBa opraHM3aums OT BUCOKO KBannuLupaHn pervoHanHu NpeacTaBuTenu B cTpaHaTa,
NPEeUM3HO pernamMeHTUpaHy 1 cnassaHu NpoLeaypu Npu Nokynku Ha 3eMeaerickv 3eMU U CKItoYBaHe Ha
[0roBOpu 3a NU3NHT, [py>XeCTBOTO € CBeNo A0 MUHMMYM Bb3MOXHUTE HEGnaronpuaTHU nocrneauun ot
3MOYMULLMEHN OENCTBUS Ha NPOAaBayM Ha MMOTM UM TEXHW MbIHOMOLLHMLUM MpWU M3NOBSABaHe Ha
choenkute.

. Llenn n nonutuka Ha [lpyxecTBOTO Mo ynpaBrieHne Ha puckoBseTe

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUECTBSIBA OT LieHTpanHaTa agMMHUCTpaLms Ha
[pyXecTBOoTO B CbTpyAHUYECTBO cbC CbBeTa Ha aupekTopuTe. [prvopuTeT Ha PBLKOBOACTBOTO € Aa
OCUTrypU KPaTKOCPOYHUTE M CPEQHOCPOYHM NAPUYHM NOTOLM, KaTO HaManu n3naraHeTo ¢y Ha pMHaHCOBM
nasapu. [1py>kecCTBOTO He U3MOoN3Ba AEPUBATHU U XeJKMpaLLN UHCTPYMEHTH.

AHanus Ha KpeauTHUA pUCK 3a [lpyxecTBOTO
KpeauTHuaT puck NnpeacTaBnsiBa pUCKbT JAaLEH KOHTPAreHT Aa He 3annatu 3agbimKeHNETO CU KbM
OpyxectBoTo. W3naraHeTo Ha [pyXeCTBOTO Ha KpeaouTeH PUCK € OrpaHu4eHO A0 pasmepa Ha

GanaHcoBaTta CTOMHOCT Ha (*)VIHaHCOBVITe akTuBKW, NPuU3HaATU B Kpad Ha OTYETHUA MNepuon, KakKto e
NOCO4eHO no-gony:
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®dunHaHCOBM aKTUBM 2024 2023
XuWn. nB.. XuWn. nB..

HeTekywmu aktneu
®PrnHaHCOBM aKTUBU, OTYNTAHU NO aMOPTU3MPaHA CTOUHOCT 58514 52 586
HeTekyLwm B3eMaHns No SIM3MHIOBKN JOroBOPU 58 514 52 586

TeKkywm aktueu

PUHAHCOBM aKTUBU, OTYUTAHU NO aMOPTU3MPaHA CTONHOCT 39 816 24 018
TekyLm B3eMaHnd No SIM3NHIoBKU SOroBopu 9974 7 889
BaemaHusa no kpeguTu 18 945 14 449
Opyrn BsemaHus 35 7
Mapu 1 napunyHn cpeacTea 10 862 1673

®PUHAHCOBM aKTUBU, OTYMTAHM NO CrnpaBeanMBa CTOMHOCT B 325 312

nevyan6ara unu 3arybara
Osanose B KNC 325 312

98 655 76 916

[pyxecTBOTO pegoBHO Crieau 3a HEU3MbIHEHMETO Ha 3adbiHKeHuATa Ha CBOW KITMEHTU U Opyru
KOHTpareHTn, yCTaHOBEHN MHONBUOYANHO UK Ha rpynu, N U3Nonsea Tasn MHgopmaums 3a KOHTPON Ha
KpeanTHus puck. MNMonuTtnka Ha JpyXecTBOTO € Aa U3BbPLUBA TPaH3aKUMM CaMO C KOHTpareHTn ¢ Jobup
KpeauTeH peunTuHr. PBKOBOOCTBOTO Ha [py)KeCTBOTO CYMTa, Y€ BCUYKM ropecrnomMeHaTy oMHaHCOBMU
aKTMBKW, KOUTO He ca Gunu obesueHsiBaHW UM ca C HaACTbMMM nagex npes npeacTtaBeHUTe OTYETHM
nepuvoaun, ca PMHAHCOBWN akTUBM C BUCOKA KpeauTHa oueHka. [pu oueHkaTa Ha o4yakBaHUTE KPeauTHU
3arybu pbLKOBOACTBOTO € OLIEHUIIO M Bb3MOXHUTE edheKkTn OT BOEHHATa UHBa3usi Ha Pycusa B YkpaiHa n
BOEHHUS KOHAIUKT Mexay MNapaen n Xamac.

KpeauTHMAT puck OTHOCHO Mapu U Napu4HU EKBMBANIEHTU CE CYMTA 3@ HECBLUECTBEH, Tbil KaTo
KOHTpareHTnTe ca baHku ¢ gobpa penyTauus M BUCOKA BbHLUHA OLEHKA Ha KpeauTHUsSt penTunr. 3aryba
oT obesLeHKa He e Npu3HaBaHa No OTHOLLEHME Ha B3EMaHUSATa No A0roBOpPM 3a JI3UHT 1 MO A0roBopu 3a
npegocTaBeHn KpeanTu, NOpaam BUCOKaTa CboOMpaemMocCT Ha B3eMaHuaTa 1 TxHaTa MbiiHa ob6e3neyeHocT
C aKTMBWTE, NpeaoCTaBeHM No AOroBOpUTE 3a (OMHAHCOB FN3UHT.

Ob6esneveHnaTa, ObpXaHW KaToO rapaHuusi, npeactaBnasaT 3emMefernickv 3emu, npeameT Ha
nu3anHroente goroeopu. banaHcoBaTta CTOMHOCT Ha obGe3neveHnTe B3eMaHusa kbM 31.12.2024 1. e B
pa3smep Ha 87 433 xun. nB..

AHanu3 Ha NMMKBUAHUA pUCK

JInkBngHMAT puck npeacrtaBndsa puckbT [pyKeCcTBOTO Ja He MOXe [a noracu csouTe
3agbirkeHns. [pyxecTBOTO Mocpelwa Hyxaute cu OT NUKBUOHW CpeacTBa, Kato BHMMAaTENHO crneam
nnawaHusaTa Mo MoracuTeNIHUTE NfaHOBE Ha AbIArocpoyHUTE (OMHAHCOBM 3aAbIHKEHUSA, KakTo W
BXOOALMNTE U U3XOASALLM NAapUYHU NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa 4erHOCT. Hyxante oT
NUKBUOHW CPeaCcTBa Ce CNneasT 3a pasnuUyHN BPeMEBM NEpMoan — eXXEeOQHEBHO U eXXeCedMUYHO, KaKTo n
Ha 6a3ata Ha 30-gHeBHM NPOrHo3un. Hyxxaute oT NMKBMAHM CPEACTBa B Ab/ITOCPOYEH NMaH — 3a Nepuoaun
oT 180 aHm n 360 gHKW, ce ornpedendaT MeceyHo. HyxamTe OoT mapuyHM cpefcTBa ce CpaBHABAT CbC
3aeMnTe Ha pasnosnoXxeHue, 3a ga 6baaTt yCTaHOBEHM U3nuwbLm unu gecomumntn. To3n aHanuns onpenens
Janu 3aemMuTe Ha pasnonoXeHue Lie ca JocTaTbuHW, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a
nepuoaa.

[pyxecTBOTO AbpXN Napu B 6poin, 3a Aa nocpeLla NIMKBUOHUTE CU HYXXauM 3a nepuoamn Ao 30 gHu.
CpeactBa 3a ObNrOCPOYHUTE NUKBUAHW HYXXOM NpUM HEeOBXOoAMMOCT ce ocurypsieaT 4pe3 3aemu B
CbOTBETHUA pasmep.

Kbm 31 pgekemBpu MagexuTe Ha AOOrOBOPHUTE 3agbiikeHus Ha [pyXecTBOTO (CbhbObpKaliu
NNXBEHM NNaLlaHns, KbOeTo e NpuIioXxmmMo) ca o6o6LLeHn, KakTo criegsa:
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Tekywm HeTekywm
31 pekemBpu 2024 r. o 6 mecena Mexnay 6 n Or1pm05 Han 5
12 mecena roavHun rogvHu
Xun. nB.. Xwun. nB.. Xun. nB.. Xun. nB..
BbaHkoBu 3aemu 2914 9 360 30 552 1041
THProBCKM 1 ApYrn 3agbIKEHNS 431 - - -
3agbmkeHnst No UHAHCOB NTU3WHT 5 4 11 -
3aabkeHnsa no obnuraumoHeH 199 2 156 4 311 -
3aem
Oo6uwo 3549 11 520 34 874 1041
TeKkywm HeTekywm
31 nekemBpu 2023 r. o 6 meceua Mexay 6 um Or1m05 Hap 5
12 meceuna roouHu roguHm
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.
BaHkoBn 3aemu 1497 6 657 22 994 2 952
THProeCckn N Apyru 3agbiikeHns 460 - - -
3agbimkeHns No UHAHCOB NTU3WHT 5 4 - -
3agbmkeHns no obnurayuoHeH 3aem 308 2264 6 791 -
O6wo 2270 8 925 29 785 2 952

CTOMHOCTUTE, ONOBECTEHN B TO3M aHann3 Ha NagexuTe Ha 3adbiDKeHUATa, npeacraBndBart
HeANCKOHTUpaHNUTE NapuU4HM NOTOUM NO OOroBopuTe, KOMTO Morat ga ce pasfnndyaBaTt OT ©anaHcoBuTe
CTOMHOCTU Ha 3adbIIKeHNdATa KbM OTYeTHaTa gaTta.

AHanu3 Ha NMXBeH PUCK

[pyXeCTBOTO € W3MOXeH Ha JIMXBEH PUCK, CBbp3aH C KonebaHusiTa B MnasapHUTE JNXBEHM
paBHMLLA, KOUTO OKa3BaT BNUsSIHME BbPXY TMXBOHOCHUTE (DMHAHCOBM aKTUBK 1 Nacuem Ha [pyxecTBoTO.
Monutukata Ha [pyXecTBOTO € Haco4YyeHa KbM MUHMMU3MPAHE Ha JNUXBEHUS PUCK MPU AbIFOCPOYHO
duHaHcupaHe. KbMm 31.12.2024 r. [Ipy>XeCTBOTO € U3NOXXEHO Ha PUCK OT NPOMSIHA Ha NasapHUTE NUXBEHN
MPOLIEHTM MO 3a€MU, KOUTO Ca C MPOMEHIINB NINXBEH MPOLIEHT.

C uen MuHuMmM3npaHe Ha nuxeeHusa puck, npes 2023 r. [l py>kecTBOTO CKOYM AOrOBOP 3a NINXBEH
cyan, ypes KOMTO a Moxe Aa (buKcmpa niuxeaTta Ha YacT oT eanH oT 6aHkoBUTe cu 3aemu. o gorosopuTte
3a nuxseH cyan [pyXecTBOTO ce cbrnacsasa Aa obMeHs Ha onpedeneHn UHTepBanu pasnukara Mexay
NNXBEHUTE CyMU C PUKCUPAH 1 NPOMEHNB NPOLIEHT, M34YMNCIIEHN CNPSAMO LOroBOpPEHa YCOBHA rnaBHMLa.

B cnegpawara Tabnuua e nokasaHa MHdopMauus 3a HOMMUHANHUTE NUXBEHW MPOLIEHTU Ha
aKTUBUTE U Nacueute Ha [lpyxecTBoTO:

31 npekemBpm 2024 r. JInxBeH % JINXBOHOCHM Be3nuxeBeHn O6wo

XWnN. NnB. XWn. NnB. XWn. nB.
MapunyHmn cpencTtea B Kaca u GaHka - - 10 862 10 862
BaemaHus no omHaHCOB NN3UHT 8,5 %-10% 66 399 2 089 68 488
BaemaHus no kpeauTtun 10,5 % 18 435 510 18 945
duHaHCOBKM aKTUBU - - 325 325
Hpyrn BsemaHus - - 35 35
O6LwWo aKkTMBmn 84 834 13821 98 655
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31 pekemBpu 2024 r.

3agbmkeHus no 6aHKoBKM 3aemMm

3aabmkeHns no OaHKoBU 3aemMu
3aabmkeHns no OaHKoBU 3aemMu

3agbmkeHus no 6aHKoBKM 3aemMm
3aabikeHnsa no 6aHKoBM 3aemu
3aabikeHnsa no obnuraumoHeH 3aem

3aabmKeHVs MO NIM3MHIOBU JOrOBOPU
TbproBckM 1 Opyrv 3agbimKeHUs
O6wo nacueu

JinxeeH %

3m EUROBOR +
3,25%
6,50%*

3m EUROBOR +
3,00%

1m EUROBOR +
2,25%

1m EUROBOR +

1,8%

6m EUROBOR +

3,75%

2.21%

*BKritoYeH eghekm om 002080p 3a NIUX6EH cyarl

31 pekemBpu 2023 r.

MapuyHu cpencTBa B kaca u GaHka
BaemaHus no pnHaHCOB NN3UHT
BaemaHus no kpegmTu

®durHaHCOBW aKTUBK

Hpyrn BaemaHus

OOLo aKkTnBMn

31 pekemBpu 2023 r.

3aabmkeHnst no 6aHKoBKU 3aeMu
3agbimkeHnsa no 6aHKoBM 3aeMu
3aabmkeHns no 6aHKoBK 3aeMu
3aabmkeHus no 6aHKoBK 3aeMu
3agbimkeHnsa no 6aHKoOBM 3aeMu
3agbkeHnsa no obnuraumMoHeH 3aem

3aabmKeHns No NIM3UHIOBU LOrOBOPU
TbProBCKU 1 OpYrv 3agbrKeHns

O6Lwo nacmeu

*BkrtodeH eghekm om 002080p 3a /IUXBEH cyarl.

JNuxseH %

8,5 %-10%
10,5 %

3m EUROBOR +
2,75%

3m EUROBOR +
3,25%
6,50%*

1m EUROBOR +
2,25%

1m EUROBOR +

1,8%

6m EUROBOR +
3,75%
2.21%

JiInxBoHocHn bBe3nuxseHu oouwo
XWnN. NnB. XWUn. nB. XWUn. nB.
7 249 102 7 351

11 135 154 11 289
15 692 193 15 885
1247 - 1247
2499 - 2 499
5851 86 5937

20 - 20

- 431 431

43 693 966 44 659
JInxBoHocHn bBe3nuxeseHu oowo
XWn. nB.. XUn. nB.. XWUn. nB.
1673 1673

58 921 1554 60 475
14 103 346 14 449

- 312 312

- 7 7

73 024 3892 76 916
1201 17 1218

9 496 148 9 644

9 708 93 9 801
1814 - 1814
3326 - 3326

7 802 131 7 933

9 - 9

- 460 460

33 356 849 34 205

7. KomeHTap 1 aHanus Ha hpMHaHCOBUTE OTYETU U ApYyra CbLiecTBeHa MH(popmaLmus OTHOCHO
(pMHAHCOBOTO CHLCTOAAHME U pe3ynTaTuTe OT AeMHOCTTa Ha [lpyxecTBOTO

Kbm 31.12.2024 r. obwaTta cyma Ha aktuBuTe Ha [pyxecTBoTO Bb3nusat Ha 98 980 xwn. nB., B
T.4.. B3eMaHund no puHaHcoB NU3NHr — 68 488 xun. ne.; B3eMaHnda no kpeantn 18 945 xun. nB.; Apyru
B3eMaHunsa — 46 Xun. NB.; CTOKN — 293 Xu. NB.; aKTUB C NpaBo Ha nonssaHe — 20 xun. nB.; UHAHCOBU
aKkTuBm — 325 xun. nB.; OTCPOYEHU JaHBYHM aKTUBKU — 1 Xxun. nB.; napu 1 napu4Hu ekemsaneHTn — 10 862

Xun. ne.
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Cob6cTBeHMAT KanuTan Ha [pykecTBOTO € B pasmep Ha 54 140 xun. nB., B TOBA YMNCIIO0 OCHOBEH
Kanutan 46 692 xun. ns..

Peanunsupanute npuxoan ot ,EJTAHA Arpokpeant” ALl ca B pasmep Ha 8 298 xun. ne. Obwute
pasxoau 3a AenHocTTa Bb3nuaaT Ha 5 115 xun. nB., oT KkouTo 2 839 xun. nB. ca pa3xoaun 3a nuxsen. 3a
2024 r. pyxecTBOTO peanusvpa nevandba cneq gaHbum B pasmep Ha 2 865 xun. n..

Mpwn ckntouBaHe Ha goroesopa 3a kpeaut ¢ ,06eamHeHa 6bnrapcka 6anHka“ ALl npes 2023r., Bbpxy
NbpBOHAYanHoO 4OroBopeHus pasmep Ha kpeguta — 6 500 xmn. eBpo, [py>KeCTBOTO CKIHOYM JOroBOp 3a
nuxeeH cyan ¢ ,06eguHeHa G6bnrapcka GaHka“ ALl, KONTO € npegHasHadeH 3a 3awuTa OT pucka oT
nNpomsiHa Ha 6bAaeLUm NapuyHN NOTOUM (XeMKMpaHe Ha NapuyHN NOTOLM), CBbP3aHu C NnallaHe Ha NNXBun
no GaHkoBuA 3aem. JluxBeHnAT cyan kbM 31.12.2024 r. e OueHEH NO crnpaBeanuBa CTOWHOCT.
HepeanuaunpaHata 3aryba B paamep Ha 70 xun. nNB. n CbMbTCTBALLUA O AaHbK BbPXY AoXoAa, B pa3mep
Ha 7 Xun. NnB., ca Npu3HaTh B Apyr BceobxBaTeH Joxoa.

Mpes3 2024 r. ,.ENAHA Arpokpeant” ALl He € nmano npobremn cbc cBosiTa NNATEXKOCMOCOOHOCT U
He e uMarno NUKBMAHW 3aTpyaHeHus. 3agbikeHudara Ha [pyXeCTBOTO ca noracsiBaHn B CPOK.

7.1. BovHu B YkpanHa u B a3a

B oTtroBop Ha HaxnyBaHeTO Ha Pycusa B YkpanHa npe3 M. 02.2022 r. MHOro AbpXXaBu Hanoxuxa
PasfiMyHU CaHKLUMN N eKCNOPTEH KOHTPOS, BKIIKOYUTENHO AOMbIIHUTENHM OFPaHNYEHMS MO OTHOLLEHWE Ha
PyCKUSi ObpXXaBeH AbAr; paswmnpeHo embapro BbpXy TbproBusita, BHOCA M M3HOCA; CaHKLUMK CpeLLy
MHOXECTBO Nuua 1 KOMMAaHWUW, BKIIOYUTESTHO rofieMu pyckn OMHAHCOBU MHCTUTYLMKW; OrPaHUYeHnss Ha
KanuTanosusi nasap (CEKTOPHM CaHKLMKN) 3a HOBO (pMHaHCKMpaHe 3a NOCOYEHU PYCKN KOMMaHuu; 3abpaHu
3a HOBM MHBECTMUMM B onpegenenun ycnyrin. OnpeaenexHu caHkunm 6sixa HanoxeHu un Ha benapyc.

To3n BOEHEH KOHMNUKT € CcbbuTme, KOeTo okasa MawabHO HeraTMBHO Bb3OENCTBME BBLPXY
eBporemnckata u B Mo-manka CTENneH BbpXy CBETOBHAaTa WMKOHOMUKA. KOHMNWMKTBLT Beye npenumsBuka
3HaYUTENHO NoKaYBaHe Ha LEeHUTe Ha OCHOBHU CYpOBMHU, peuecusi (0OCHOBHO B EBpona), MHdhaumMoHHM
npouecu 1 NOBCEMECTHO HamarnsiBaHe Ha UHBECTULMUTE B NOBEYETO OT MKOHOMUYECKUTE CekTopu. Hapen
C ToBa ca Hanuue 3abaBsHe W TPyoHOCTU BbB BeEpUrMTe Ha AOCTaBkW, Npobnemu, CBbp3aHu CbC
cbbupaemocTTa Ha B3eMaHuATa, KaTo nocrneaBalla peakums oT 3aTpyaHEHUsITa B CEKTOpUTe, KOUTO
cTpagaT OT (pMHaHCOBUTE CaHKLMMK, HanoxeHn Beye Ha Pycuda. BnnsHmeTo Ha To3u puckoB hakTop e
CBbP3aHO W C PErNCTpUpaHETO Ha 3HauuTenHu 6exaHCkM MNoTouM He CaMO KbM HEMOCPeLCTBEHO
cbCegHuTe CTpaHn Ha YKpalHa, HO 1 kbM Bbnrapus n octaHanarta vact ot EBpona. He Tpsibea v ga ce
nogueHsiBa pUCKbT BbB BOEHHUTE AEWCTBUSA Ja Ce CTUrHE U OO U3MNoN3BaHe Ha 94peHo OpbXue, KoeTo aa
JoBefe 40 XyMaHUTapHa 1 eKornormyHa kartactpoda.

BbB Bpb3ka ¢ npogbiikasallaTa pycka UHBasus B YKpanHa 1 BUCOKa HECUTYPHOCT 38 CKOPOLLUHOTO
N npekpaTsiBaHe oLeHKaTa Ha MKOHOMWYECKM nocneauum 3a CBETOBHATa MKOHOMUKA CTaBa Mo-MpayHa.
LokoseTe, OTNpULLEHM OT BONHATA, YAPAT MKOHOMMKATAa Ha CTpaHuTe oT EBponencknsa cbio3 KakTo Npsiko,
Taka M Henpsiko, KaTto S Haco4YBaT KbM MO-HUCHK pacTex M No-Bucoka uHdpnaums. bbp3oTo HapacTBaHe
Ha LEeHWTe Ha EHEepPrunHUTE WU XPaHUTESNHW CTOKM MOoAXpaHBaT rnobanHus WMHMNauMOHEH HATUCK U
npeau3smnkeaT No-6bp3 OTrOBOP Ha NapuyHaTa NonmMTMKa OTKONKOTO ce npegnonaraile no-paHo.

B koHOnuKTK kaTo KOoHnukTa B [asa mexay WMspaen u ,Xamac®, peguua cektopu Moxe na
NPeTbPNAT 3HAYNTENHN CbTPECEHUS B pe3ynTaT Ha WweTute no MHpacTpykTyparta, NpekbCcBaHuATa Ha
BepuraTa 3a AOCTaBKM M MKOHOMMUYEckaTa HecTabunHocT B pernoHa. OcBeH ToBa reonofiMTuYeckoTo
HanpexxeHne Moxe Aa goseae A0 KonebaHusa B LeHMTe Ha NeTporna, KOeTo Aa NoBnuvsie Ha onepaTUBHUTE
pa3xoan Ha Gu3Heca. ATakute cpelly kopabu B YepBeHO Mope npekbeBaT rnobanHute Bepurn 3a
AOCTaBKM W BOAAT OO0 MpeKkbCBaHe Ha MNpPOM3BOACTBOTO B OnNpedeneHn mHaycTpum n 3abaBsHe Ha
AOCTaBKUTE.
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Mo NbpBOHA4YarIHM OUEHKN Ha PbkoBOACTBOTO TE€3M CbOMTMS HE ca oKasanmu NPAKO CbLLEeCTBEHO
BITUAHNE BBbPXY AenHoCTTa Ha ,D,py)KeCTBOTO KbM MOMEHTA, AOKOJIKOTO TO HAMa B3aMMOOTHOLUEHUA C
nuua, nonagHann noa CaHKUMnNTe, KakTo U HAMa akTUBW U AENHOCTUN B 3acerHaTuTe NMPAKO PErmMoHN.

Bbe dhmHaHcoBMs oTyeT Ha [dpyxecTtBOTO KbM 31.12.2024 r. HAMa akTUBW 1 NacMBU, YMSITO OLEHKA
a e noBnusaHa/3acerHata oT Kpu3uTe, NOPOAEHN OT BOEHHUTE KOHGNUKTU Mexay Pyckata ®enepaums un
YkpanHa un mexgy Napaen u ,Xamac.

ChblLo Taka pbKOBOACTBOTO HE MAEHTMdMUMPA 3HAYMTENHM PUCKOBE, KOMTO MoraT Aa Aosenat 4o
CblLIECTBEHA KOpeKuMsi Ha GanaHcoBMTE CyMM Ha aKTMBUTE W MacuMBUTE B paMKMTe Ha crneasallaTa
dvHaHcoBa rognHa unu B 6M3Hec mogena v nnaHoBe Ha [py»KecTBOTO.

7.2. Bbnpocu no npomMeHu B KniMmara

HensmeHHa 4acT OT [erHOCTTa Ha 3eMefesiCkKuTe MNpPOU3BOAUTENN € THAXHOTO eXeOHEBHO
B3aMMOAENCTBUE C OKonHaTa cpefa. [lopagn Tasyn nNpyynHa BbB B3aMMOOTHOLLEHUATA CU CbC CBOUTE
nuamHrononyyvatenu ,EJIAHA Arpokpeant® AL npean wn cneg oTnyckaHe Ha UHaAHCUPaAHETO UM
OCbLLECTBSIBA KOHTPON MO MPEBEHUNS Ha €KOMOrMYHUTE PUCKOBE U 3a CMasBaHETO Ha eKONMornvyHuTe
HOpPMMW.

,D,py)KeCTBOTO ocbLlecTB4Ba rogmieH MOHUTOPUHI Ha 3eMUTe 1 npaBu nonpo6eH aHalin3 Ha HUBO
3emMepericka 3eM4d BbB Bpb3Ka CbC CMa3BaHETO HaA 3aAbJKEHNETO Ha KIMMeHTUTE Aa nogabpXaTt UMOTUTE
B ,£|,06p0 arpoTexHONMOrM4YHO CbCTOAHNE N N3MNOJNI3BAHETO UM CNPAMO TAXHOTO NpegHa3Ha4YeHune.

[lokonkoTo npu nNpefoctaBsiHe Ha 3eMedenckaTta 3emMs Mo 4OroBop 3a PUHAHCOB NU3UHT BCUYKK
npaBa W 3agb/KEHWUs MO NON3BAaHETO Ha UMOTUTE Ce MPEXBBLPMIAT BbPXY NU3NHrononyyatenute, To
CbLUECTBEHUTE PUCKOBE CBbP3aHu C knmMaTa 6uxa noBnusnM OCHOBHO BbpXy AobvBUTE Ha 3eMmeaencka
NpoayKuus, peanusmpaHu BbpXYy JNIU3UHIUTE UMOTU B paMKUTE Ha BCAKa OTAENHa CTOMaHCcKa roguHa.
Hanuuneto Ha cnopaguvyHn HWUCKM [OOMBM OT npoaykumsa He Ouxa yBpedenn CbCTOSIHMETO Ha
3emefernckarta 3emMs M U3non3BaHeTo N 3a B OGbaewle, B pe3yntaT Ha KOETO CbLUECTBEHUTE PUCKOBE
CBbP3aHu C KnNnumMaTa He Brxa okasanu BriMsiHMe BbpXy CTOMHOCTTa Ha 06e3neyYyeHneTo Ha B3eMaHusaTa Ha
OpyxecTtBoTO.

8. UHdopmauna cwrnacHo lMpunoxeHme Ne 2 ot Hapepb6a Ne 2 ot 09.11.2021 r. 3a
NbPBOHA4YanHO U NocreABaLLo pa3KkpMBaHe Ha MHoOpMauua Npyu Ny6NMYHO NpeanaraHe Ha LLeHHU
KHWXXa U AonyCKaHe Ha LIeHHU KHUXXa A0 TbProBus Ha perynupaH nasap

8.1. Undbopmaumsa, gpageHa B CTOMHOCTHO U KOJNIMYECTBEHO U3paXeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAYKTU u/unu npepoctaBeHM YCNyru, ¢ nocovyBaHe Ha TexXHuUsA AAn B
npuxogute OT MNpPoAaxbuM Ha eMuTeHTa, CbLOTBETHO nuueto no § 14 ot [onbnHuUTenHuTe
pasnopendbu Ha 3IMIMLUK, kaTo usano n npomeHuTe, HaCTLNUKU Npe3 OTYeTHaATa (puHaAHCOBA rognuHa

N3meHeHUe B N3meHeHne B
2024r.8 o OTHOCUTeneH
BuaoBe npuxoau XUN. NB XWn. NB. %o cnpAMO an
"B | cnpsimo 2023 . 2023 T. A
Mpuxoan OT nXBY MO AOTOBOPH 5 429 2 001 58.37% 65.53%
3a PMHaAHCOB NN3NHT
[lpuxoau oT v no 1613 -342 -17.49% 19.47%
npeaocTaBeHU KpeauTu
Mpuxoau ot npogaxba Ha CTOoKK 552 -2 955 -84.26% 6.66%
[Mprxoam OT Takcu 1 Apyru 691 -55 -7.37% 8.34%
Oo6wo 8 285 -1 351 100.00 %

8.2. UndpopMaLmsa OTHOCHO NpuxoauTe, pasnpedeneHn No OTAeNHU KaTeropum AevHOCTY,
BbTPELUHM U BLHLUHU Na3apu, KaKTo M UH(OpMaLMs 3a U3TOYHULIUTE 3a CHabasiBaHe C MaTepuanu,
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Heob6XoAMMU 3a NPOM3BOACTBOTO Ha CTOKU MMM NpeaoCTaBAHETO Ha yCnyru ¢ oTpa3ssiBaHe
CTeneHTa Ha 3aBUCMMOCT MO OTHOLUEeHMWE Ha BCeKU oTAerneH npoaaBay unu KynyBa4v/notpeburen,
KaTo B Clly4an 4Ye OTHOCUTENTHUA AOAN HAa HAKOM OT TAX HaaxBbpnu 10 Ha cTo OT pa3xoguTte unu
npuxoauTe oT Nnpoaaxou, ce npeaocTaBA UH(OpMaLUs 3a BCAKO NuLe NOOTAENHO 3a HEroBuUs Asn
B nNpoAaaxouTe unn NOKyNnKMTe U BPBb3KUTE My C €MUTEHTa, CbOTBETHO C nuueto no § 14 ot
HonbnHutenHuTe pasnopendbu Ha 3MMLK

Mpuxogute peanuampanu oT [OpyxectBoTo ca mnsusano 100 % Ha BbTpewHus nasap. lNpuxogute
no kateropuu ca npeacrtaseHn B T. 8.1 no-rope. o ce oTHaca oo pasxogute, To nopaan eCTeCTBOTO Ha
opraHmsauua Ha GusHec mogena Ha [pyXecTBOTO, OCHOBHaTa 4acT OT pasxoaute My (M3BBH Tesn
3annawiaHe Ha nuxeu no 6aHKoBM 3aemMu) ce opmmpa OT 3anfallaHeTo Ha Bb3HarpaxaeHue Ha
LJArpoMeHnmKMBHTS OOM. 3a 2024 r. obwmAaT pasmep Ha HA4YMCNEHOTO Bb3HarpaxaeHwe Ha
»YArpomeHnmkmbHT OO/ 3a obcnyxBaHe Ha genHocTTa Ha ,EJIAHA ArpokpeanTt” ALl Bb3nu3a Ha 1 196
xun. ne. (Bkn. 4OC wumanku npeasug, ye ,EJNTAHA Arpokpeant® ALl HAMa npaBo Ha npucnagaHe Ha
OaHbYeH KpeauT).

8.3. UHhbopmaums 3a cbLecTBEHU caenkKu

Ha 16.02.2024 r. OpyxecTtBOTO CcKntoum AHekc kbM [oroBop 3a 6aHkoB kpeaut ¢ ,O6eanHeHa
6bnrapcka 6aHka“ Al ot 02.10.2023 r., ¢ KONTO aHeKc Belle OTNyCHATO AOMbHUTENHO PUHAHCMPaHE B
pa3mep Ha go 3 500 000 eBpo 1 BCreAcTBME HA KOUTO CE U3MEHN MaKCUManNHUAT pa3Mep Ha oTnycHaTaTa
rmaBHMUA No kpeauta ¢ 6aHkaTa — oT 6 500 000 eBpo Ha Ao 10 000 000 eBpo.

rOOULLHMAT NUXBEH pa3mMep 3a JONbJIHUTENMHOTO OTNYCHATUA KpeduT €, KakTo crneaBa:

— [0 u3TuyaHe Ha rpaTucHus nepuog (14.10.2024 r.) ce obmkM PUKCUPaH NNXBEH MPOLIEHT B pasmep
Ha 6.5 % roguwHo;

— Ccnea u3Tu4yaHe Ha rpaTUCHUSA nepuoa v Ao U34bihkaBaHe Ha KPeAUTHOTO 3aAbIPKEHNe ce 3annawa
nnasaLl NUMXBeH npoueHT B pasmep Ha 3M EURIBOR + 3.00 %, Ho He no-manko oT 3.00 % roguLuHo.

3a obe3nevaBaHe Ha B3eMaHuATa Ha baHkaTa belue CkoYeH B CbLuuvs AeH 1 [loroBop 3a ocobeH
3aror Ha B3eMaHusi, KOUTO crnefBa fa Nokpyea pasMepa Ha Kpeguta Ha MUHUMYM 125 %.

Ha 16.07.2024 r. Bb3 ocHOBa Ha nognucaHusa Lorosop 3a kpeaut oT 31.05.2023 r. ¢ EBponericka
OaHka 3a Bb3cTaHOBsABaHE M pa3suTue 6e NonyyeHo cbrnacme ot cTpaHa Ha 6aHkaTa 3a ogobpeHue 1 Ha
BTOpUs TpaHw no kpeauta (TpaHw B) Ha ctonHocT fo 5 000 000 eBpo. [loroBopeHaTa nuxea no TpaHw
b e B pasmep Ha 3.00 % + 3M EURIBOR. HosooTtnycHaTtaTta 4act no TpaHw b 3aegHo ¢ ycBoeHaTa 1
BeYe HanmbJTHO MHBECTUpaHa vact oT TpaHw A (5 000 000 eBpo) cneasa ga 6bae noraceHa B LOroBOpeHUs
5-roguiueH cpok, a umeHHo — 0o 15.04.2028 r.

3a obesnevyaBaHe Ha B3eMaHusaTa Ha OaHkata Ha 30.07.2024 r. Gewe ckrtoyeH [oroBop 3a
nameHeHme Ne 1 kbm [loroBop 3a 3anor Ha B3emMaHud, ¢ KOMTo 6e npenocTtaBeHO AOMbAHUTENTHO
obesneyeHue.

lMoBeye nHbopmauus, cBbp3aHa c napameTpuTe Ha 3aemnte, Moxe Aa 6bae otTkputa B T. 8.8 (No-
Aony).

8.4. UHcpopmaums OTHOCHO cAENIKMTE, CKIIOYEHU MeXay eMUTEeHTa, CbOTBETHO NMLUeTo no §
14 ot JonbnHutenHute pasnopeadou Ha 3IMMNUK u cBbp3aHu nuua, npe3 oT4eTHUS nepuoga,
npeanoXeHUA 3a CKNYBaHe Ha TakKuBa CAEJNIKU, KaKToO U cAernku, KOMTO ca u3BbH obMyanHata My
OENHOCT WU CbLUECTBEHO Ce OTKIOHsIBaT OT MNa3apHUTe YCIOBMUA, MO KOUTO E€MMUTEHTbT,
CbOTBETHO nuueTo no § 14 ot AonbnHutenHute pasnopenodu Ha 3MMUK wnn HeroBo AbLuepHO
OPYXeCTBO € CTpaHa C NocoYBaHe Ha CTOMHOCTTA Ha CAeNiKMTe, XapaKTepa Ha CBbpP3aHOCTTa U
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BCsika MHchopMauus, Heo6xoanma 3a oueHKa 3a Bb3AeNCTBUETO BbpXy PUHAHCOBOTO CbCTOSIHME
Ha eMUTEHTa, CbOTBETHO nuueTo no § 14 ot lonbnHuTenHuTte pasnopeadbu Ha 3MMLUK

KbM MOMeHTa [1py»keCTBOTO He € CKIioYBarno cAenku 3a ouHaHcupaHe Ha HeaBWKUMU UMOTU N
npefocTaBsiHe Ha KPeauTy 3a 060POTHU CPEeACTBA C Y4AaCTMETO HA CBbP3aHM NLA, KakTo U HE € NOoy4unno
NPeanoXeHus 3a CKINYBaHe Ha TakMBa COENKM.

KntoyoBuAT ynpaBneHcks nepcoHan Ha [pyecTBOTO BK/oYBa 4neHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE U MpoKypucTa. Bb3HarpaxaeHusita Ha KYOBUS YNPaBrIEHCKM MepcoHan BKIoYBaT
crnegHWTE pasxoau:

2024 2023
XUn. nB. XUn. nB.

KpaTkocpoyHu Bb3HarpaxaneHus
3annatn, BKIIOUMTENHO OOHYyCK (129) (112)
Paaxoawn 3a coumanH oCUrypoBKu (4) (4)
O6wo Bb3HarpaxaeHme (133) (116)

Mpe3 2024 r. n 2023 r. YneHoBe Ha KYOBUA YNpaBSIEHCKN NepcoHan He ca nosiydasanu 3aemu
ot [pyxecTBoTO.

8.5. UHhopmauusa 3a cbOMTUA M NOKa3aTenn ¢ HeobM4yaeH 3a eMUTEHTA, CbOTBETHO NIULIETO
no § 14 or JonbnHutenHute pasnopeandbu Ha 3MMLUK xapaktep, umawm cblieCTBEHO BNUsiHUE
BbpXy OEMHOCTTAa My U peanu3vpaHuTe OT HEro NMpuMxogM UNu U3BBPLUEHU Pa3xoadu, KakTo u
M3BbpPLUBaHEe Ha OLeHKa Ha BIMSAHNETO UM BbpPXy pe3yrnTarta npes TeKylara rogmHa

Ha [pyxecTBOTO He ca U3BECTHU CbOUTUSI U MoKa3aTeny ¢ HEOOUYaeH 3a HEro xapakTtep, umalm
CbLLECTBEHO BNMsSIHWE BbPXY AEVHOCTTA MY U peanuavpaHuTe OT HEro NPUXoau U N3BbPLLEHM Pa3XxoaMm.

8.6. UHcdopmauma 3a cpenkn, BOoAEHM U3BBLHOaANaHCOBO — xapaktep u Ou3Hec AAan,
noco4yBaHe Ha PMHAHCOBOTO Bb3AeMCTBUE Ha CAENKUTe BbPXY AENHOCTTA, aKO PUCKBT U NON3uTe
OT Te3u cAesfikM ca CbLUeCTBEeHU 3a eMUTEHTa, CbOTBETHO nuueTo no § 14 ot lonbnHUTENHUTe
pasnopendbu Ha 3MMMMLUK, n ako paskpuBaHeToO Ha Ta3n MHoOpMaLUs e CbLUEeCTBEHO 3a OLleHKaTa Ha
(pMHAHCOBOTO CBHLCTOSIHME HA €MUTEHTa, CbOTBETHO nuueto no § 14 ot [donbNHUTENHUTe
pasnopendbu Ha 3MMLUK

Hama TakuBa.

8.7. UHdopmauma 3a AANOBM y4yacTUs Ha €MUTEHTa, CbOTBETHO nuueto no §14 ot
DonbnHutenHuTte pasnopenodm Ha 3IMMLUK, 3a ocHOBHUTe My MHBECTULMM B CTpaHaTa U B YyXKOMHa
(B LEHHM KHMXA, PUHAHCOBU UHCTPYMEHTU, HEMaTepuarHu aKkTUBMA U HEABMXUMU UMOTU), KaKTO U
MHBECTMLMUTE B OANOBU LEHHU KHMXa U3BBbH HeroBaTa rpyna ot npeanpusatusi N0 CMUCbNa Ha
3aKkoHa 3a C4eTOBOACTBOTO U U3TOYHULIMTE/HAYMHUTE HA (pUHAHCUPaHe

3a otyeTHMA nepmoa [pyecTBOTO HAMa ASNOBU y4acTUSA B APYrn APY>KECTBA, HATO MHBECTULINN
B CTpaHaTa v 4yxbuHa, n3BbH obuyanHata My AEWHOCT Mo (PMHaAHCUpaHe MOKynKaTa Ha HeOBWKMMU
MMOTN — 3eMeerncka 3emsl, NpeaMeT Ha NpeaBapuTENHO CKIYEeHW OO0roBopw 3a (PUHAHCOB JTU3WHT.
[pyxecTBOTO € MHBECTUPAno B AANOBE Ha JOroBOpPHU hoHAO0BE Ha cTOMHOCT 325 xun. ne. CTonHOCTTa
Ha HanuyHuTe KbM 31.12.2024 r. 3emu, Nnpuaobutn oT NpekpaTaBaHe Ha NM3MHIOBM JOTOBOPU, € B pasmep
Ha 293 xun. nB. He ca Hanuue n MHBEeCTMLUK B OANOBU LIEHHU KHUXA.

8.8. UHdopmaumsa OTHOCHO CKIKOYEHUTE OT eMUTEeHTa, CbOTBETHO nuueto no § 14 ot
JonbnHutenHute pasnopenom Ha 3MIMLK, oT HeroBoTo ALLEPHO APYKECTBO, B KA4E€CTBOTO UM Ha
3aemMmonorsny4artenu, AOroBopu 3a 3aeM C NOCOYBaHE Ha YCIOBUSATA MO TAX, BKMIOYUTENIHO Ha
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KpaHUTe CPOKOBe 3a U3nnaujaHe, KakTo U MH(popMauuMa 3a NpeaocTaBeH rapaHLMmM U noemaHe

Ha 3aabJXeHUs

Mpe3 2024 r. [Ipy>xecTBOTO € 3aemMonorydaren no 4oroBopu 3a kpeant/aaem ¢ EBponericka 6aHka
3a Bb3CTaHOBSABaHe 1 pas3sutune, ,baHka OCK“ AL, ,ObeauHeHa Gbnrapcka 6aHka“ ALl, a cblo Taka e
n3gano u kopnopatMBHa eMucuns obnuraumm, KakTo cregBa:

o EBponeicka 6aHka 3a Bb3cTaHOBsiBaHe u passutue (EGBP)

Ha 18.09.2016 r. ,EJTAHA Arpokpeant® Al ckntoun AHekc kbM [loroBopa 3a 3aem oT 17.04.2014
r. c EBBP (TpaHw ,,C“) npu cnegHute ycnosus:

O6uw, pa3mep Ha

5 000 000 eBpo

TpaHw C PasgeneH Ha TpaHwoee ,C1“ n ,C2“ kakTo cnegea:
C1 2 500 000 eBpo
C2 2 500 000 eBpo
Cpok 8r.

JInxBeH npoueHT

3M EURIBOR nntoc 2.75 %.

30 Tpmece4Hn BHOCKM C nagexu: 15-tn aHyapu, 15-tm anpun, 15-T1 onm u

HauuH Ha 15-TV OKTOMBPM 4O OKOHYATENHOTO NoracsiBaHe Ha 3aema, KaTo nnawiaHusaTa
noracsiBaHe Ha no rnaeBHMULATa ca, KakTo crneasa:
3aema - Ha 15.01, 15.04, 15.07 — no 1.0 %;
- Ha15.10 —no 9.8 %.
OGe3neyeHunn 3anor Ha B3emaHus no [loroBopu 3a hUHAHCOB NU3UHT Ha 3emenericka 3ems,

3a koeTto ,EJIAHA Arpokpeant” ALl e ckntounno ¢ EBEBP [dorosop 3a ocobeH
3anor Ha B3emaHus ot 17.04.2014 r. n AHekc kbMm Hero ot 03.10.2016 r.

KbMm Kpasi Ha oTyeTHUs nepuog [Jpy>KeCcTBOTO € yCBOUO U MHBECTUPANo HaMbITHO U ABaTa TpaHLua
,C1%1,C2% Ha 15.07.2024 r. [Ipy>XeCTBOTO € HanmbJIHO NOracumo 3agbiMKEHUATA CU U NO ABaTa TpaHLUa.

Ha 31.05.2023 r. dpyxecTBOTO cknioun owle eauH dorosop 3a kpeaut ¢ EBBP Ha go 10 000 000
eBpo (aBa HoBu TpaHwa (,A"“ n ,,b*) no 5 000 000 eBpo BCekK), Npu CrieaHUTE YCNOBUS:

O6w, pasmep Ha 10 000 000 eBpo
TpaHw Au b PasgeneH Ha TpaHwoBe ,A“ 1 ,b*, kakTo crneaBa:
A 5 000 000 eBpo
b 5 000 000 eBpo
Cpok 5r.
JNinxeeH npoueHT no | 3M EURIBOR + 3.25 %
TpaHw A
JlnxeeH npoueHT no | 3M EURIBOR + 3.00 %
TpaHw b
HauuH Ha 19 Tpumece4Hn BHOCKU C nagexu: 15-Tn aHyapu, 15-tv anpun, 15-T1 1onu u
noracsABaHe Ha 15-T1 OKTOMBpPU A0 OKOHYATENHOTO noracsBaHe Ha 3aemMa.
3aemMa
O6e3ne4yeHusn 3anor Ha B3eMaHus no [JoroBopu 3a (bMHAHCOB NU3UHT Ha 3eMeericka 3ems,
3a koeTo e cknoyeH ¢ EBBP [JoroBop 3a ocobeH 3anor Ha B3eMaHusi oT
31.05.2023 r. Ha 30.07.2024 r. e ckniodeH [JoroBop 3a nameHeHne Ne 1 Ha
[oroBopa 3a 3anor Ha B3eMaHusi, C KOWTO OOrOBOp € ydpeneH 3anor Ha
B3eMaHus 3a M3uano obesneyaBaHe Ha B3eMaHusiTa HAa EBBP u no TpaHw
b
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KbMm Kpasi Ha oTyeTHUs nepuog LpyxecTtBoTo e ycsouno TpaHw ,A“ n TpaHw ,B* nsyano. 8 740
XWUn. eBpO € CymaTa Ha HernoraceHaTa rfnaBHUUA KbM kpas Ha nepuoga. banaHcoBata CTOMHOCT Ha
3a4b/HKEHNETO e B pa3mep Ha 17 165 xun. nesa.

e ,banka ACK“ Al

Ha 02.09.2019 r. ,ENNAHA Arpokpeant‘ Al ckntoum [doroBop 3a KpeauT 3a puHaHCupaHe Ha
nHBectuumm ¢ ,barnka JCK* ALl cbc cnegHuTe napameTpu:

Jo 15 000 000 nB.., KakTO crnensa:

1. Yact ot kpeguta B pasmep Ao 15 MfH. nB. — 3a (PUHAHCUpaHe Ha
WHBECTULMOHHM pas3xoau 3a paslumMpsiBaHe Ha NM3UMHIoBUSA nopTdenn Ha
OpyxecTBoTO;

2. Yacrt oT kpeguTa B pasmep 4o 5 mnH. nB. — oebpapadT (4o 03.2022r. e
peBoneupall, 060poTEH KpeauT).

BbB BCekn eqMH MOMEHT pasMepbT Ha YCBOeHaTa rnaBHuLa no ABeTe YacTu

OT KpeguTa He Tpsibea ga Hageuwasa 15 000 000 ne.

Pa3mep Ha KpeguTa

Cpok 3a ycBosiBaHe

[o 24 meceua oT nognuceaHe Ha goroeopa. CvrnacHo AHekc oT 29.10.2021

Ha KpeguTa . CPOKbT 3a ycBOsiBaHe Ha oBbpapadTa e yabikeH o 31.08.2022 .
Cpok 3a noracaBaHe | 1. KpeawTt 3a MHBECTULMOHHU pa3xoaun — 8 r. oT gatarta Ha gorosopa (4o M.
Ha KpeguTa 07.2027 r.);

2. OBbpgpadT — 0o 30.09.2027 .

JlInxBeH npoueHT

1. KpeouT 3a MHBECTUUMOHHKU pa3xoan — B pasmep Ha PJIM (pedepeHTeH
NNXBEH NPOLIEHT Ha 6aHkaTa) + 2.25 %;

2. OBbpgpadT — B pasmep Ha PJIM + 1.80 % (mo 29.10.2021 r. e c HapbaBska
oT 2.20 %)

PIM go kpas Ha M. 06.2022 1. e B paamep Ha 0 %. Ot m. 07.2022 1. e paBeH

Ha 1M EURIBOR, konTo € ¢ npoMeHn1Ba NofoXnTenHa CTOMHOCT.

HauuH Ha
noracsiBaHe Ha
KpeguTa

1. VHBeCTMUMOHEH KpeauT — [naBHMUATa ce noracsBa Ha 4 BHOCKM
€XerogHo, KaTo npes siHyapu, anpun u 1nu ca B pasmep Ha 1 %, a npes
OKTOMBpPU € B pasmep Ha 11.3 % OT ycBoeHus pasmep Ha 3aema, pecn.
13.66 % B 3aBMCMMOCT OT nNnepmoaa Ha yCBOsSIBaHE Ha KpeauTa;

2. OBbpgpadpt — noracsBaHeTO CTaBa Ha 5 paBHM FOAWLIHW NOracuTenHU
BHOCKM, Ob/DKMMM BCSAKa roAuHa npe3 M. OKTOMBPW, CYMTaHO OT
30.10.2022 r. ¥ nocnegHa wu3paBHMTENHA BHOCKA, AOb/MKMMA Ha
30.09.2027 r.

HauunH Ha nnawaHe
Ha NUXBa

Exxemece4dHo Ha 30-To 4YMcro Ha mecela.

Obe3neyvyeHue

3a obe3nevyaBaHe Ha B3emaHusTa Ha baHkaTa 3a rnaBHMLM, NUXBKU, Pa3HOCKU
N HEeYCTOWKKN € ydpeaeH nbpsu no pepg 3anor no 303 cbe cknodeH [Jorosop
3a 3anor Ha BaeMaHus oT 02.09.2019 r. BbpXy MHAMBMAYANM3MpaHu, pegoBHN
B3eMaHusa (M3knoyBaT ce TakmBa c npocpouve Hag 30 OHW) MO BCUYKM
NN3MHIOBM A0roBOPKU, PMHAHCMpPaHU CbC CpeacTsa Mo OOroBopa MM CbC
cobcTBeHM cpeacTaa.

KbMm kpasi Ha oTyeTHUst nepuog JpyxecTBOTO e ycBouno obwo 8 997 xun. nesa OT kpeguTa u HAMa
noanexatia Ha ycBosBaHe 4acr.

Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha 3a4b/PKEHMETO Ha [pyXecTBOTO No 3aema e 3 746 xun.
NnB., B T.4. HOMUWHArHa CTOMHOCT Ha 3a4bJPKEHMATA NO rMaBHULMUTE 3a Ab/TOCPOYHAaTa YacT Ha 3aema — 1
260 xun. nB. n 2 507 xun. nB. oT pesonsupaLumsa kpegut (kbM 31.12.2023 r. - 3agbrkeHne No rnaBHUUmnTe
no AbfirocpoyHarta 4acTt Ha 3aema — 1 832 xun. nB., No pesonsupawma kpeaut — 3 337 xun. n..)
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o ,0O6GegnHeHa 6bnrapcka 6aHka“ Al

OcHoeHM nNapameTpun Ha [JoroBopbT 3a 6aHkoB kpeauT ¢ ,ObeamHeHa Obnrapcka 6anka“ AL ot
02.10.2023 r. n AHekc KbM Hero oT 16.02.2024r. :

Pa3mep Ha kpeguta | [Jo 10 000 000 eBpo cbrinacHo ckniodveH AHekc oT 16.02.2024 r., ¢ KOUTO €
OTNycHaTO AOMbISIHUTENHO (brHaHcUpaHe B pasmep Ha oo 3 500 000 espo n
MaKCUManHuAT pasMep Ha oTnycHaTata rnaBHuua 6e unameHeHa OT
6 500 000 eBpo Ha go 10 000 000 eBpo.

Cpok 3a ycBosiBaHe | [10 14.10.2024 .

Ha KpeauTa
Cpok 3a noracaBaHe | 1o 15.07.2030r.
Ha KpeguTa
- [o 14.10.2024r. — cbmkcupaH NMxXBeH NPOLIEHT B pa3mep Ha 6.5%;
- 0114.10.2024r. - TpuMeceyeH EURIBOR nntoc 3%, HO He No — Marnko oT
JlnxeeH npoueHT 3%.

Bbpxy nbpBOHa4yanHo JOroBopeHnsa pasmep Ha kpeauta — 6 500 xun. eBpo
€ CKIoYeH JOroBop 3a fNIMXBEH cyar, C KOWTO ce rapaHTupa, Ye NuUXBeHnaT
MPOLEHT MO Ta3wn YacT OT KpeauTa U crneq nstudaHe Ha rpaTtucHus nepuog,
HAMa fa Hageuwasa npara ot 6.5 %. Mo goroeopa 3a cyan, [dpyecTBOTO
nnawa dukcupaH nuxeseH npoueHT oT 3.495% u nonyyaBa MNPOMEHSIMB
nuxeeH npoueHT 3M EURIBOR, kato pasnnawaHusita ca Ha HeTHa 6Gasa.
MagexbT No AoroBopa 3a NMXBEH Cyan CbBnaga C nagexa Ha kpeguta —
15.07.2030 .
HauyuH Ha noracsiBaHe | 24 TpuMece4Hu BHOCKM C nagexu: 15-tn aHyapu, 15-tn anpun, 15-t1 tonn un
15-T1 OKTOMBpPM 0 OKOHYATEHOTO NoracsiBaHe Ha 3aema, KaTo nnawaHusTa
Mo rnaBHMLAaTa ca, KakTto cnejea:
—Ha 15.01, 15.04, 15.07 — no 1.6 %;
—Ha 15.10 — no 11.80 %.
HauuH Ha nnawaHe Ha | Tpmece4dHo Ha 15-To YMcno Ha meceua

nuxea

3a obesnevyaBaHe Ha B3eMaHusATa Ha BaHkaTa no KkpeauTa (rnaBHuLa, JIXBMU,
Takcu, KOMUCMOHM 1 Ap.) € yupeaeH NbpBuM No pen 0cobeH 3anor Bb3 OCHOBA
ObGe3neveHue Ha ckrtodeHn [JoroBopu 3a ydpensBaHe Ha 0cobeH 3anor Bbpxy B3eMaHus
OT TpeTn nuua n B3emanHng no cmetkn ot 02.10.2023 r. n 16.02.2024 r. BbpXY
NHANBUAYaNN3MPaHN N Pe4OBHU B3EMaHUs.

KbM Kpas Ha oTyeTHMA nepuod OpykecTBoTO € ycBomno uausano cymata ot 10 000 xmn. espo oT
kpeguta. Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha 3aabJPKEHMETO Ha [pyXecTBOTO no 3aema e 17
360 xun. ns..

e Btopa no peag obnuraunmoHHa emucums c ISIN kog BG2100005227

Ha cBoe 3acepgaHue ot 15.09.2022 r. CbBeTbT Ha AupekTopute Ha [pyxecTBOoTO 065BM
CKIMOYBaAHETO Ha obnMraumMoHeH 3aem OT BTOpa Mo pef eMUCKS KOpnopaTUBHU obnuraumm npu crnegHute
yCnoBus:

5000 000 eBpo, pasnpegenerHn B 5000 obnuraumm ¢ HommHan 1 000
eBpo.

15.10.2023 r.; 15.10.2024 r.; 15.10.2025 1.; 15.10.2026 r. n 15.10.2027 r.;

6-meceveH EURIBOR, yBenuuyeH ¢ Hagbaska ot 3.75 % Ha roguwHa 6a3a,
HO He no-manko ot 3.75 %
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‘ ENnGQHa Az2pokpedum

Ha 6 meceua, C M3KIOYEHNE Ha MbPBOTO KYMOHHO MnawaHe AbImKUMO
cnen u3tuyaHe Ha 1 Mecel, OT JaTaTa Ha CKloYBaHe Ha eMUcUsaTa.

Jatn Ha nagexuTte Ha nuxeBeHnTe nnawanus — 15.10.2022 r., 15.04.2023
r., 15.10.2023 r., 15.04.2024 r., 15.10.2024 r., 15.04.2025 r., 15.10.2025
r., 15.04.2026r., 15.10.2026 r., 15.04.2027 r. n 15.10.2027 r.

MbpBm No pen ocobeH 3anor BbpXy B3eMaHUsa No 4OroBopu 3a OUHAHCOB
NN3MHI 3@ MOKyNnKa Ha 3eMedenckM 3emMu M OOroBopu 3a KpeauT 3a
0bopoTHM cpeacTBa, KOWTO criegea Aa 6bae yvpedeH B CpPOK OO Tpwu
O6Ge3neyvyeHune MeceLa, CHMTAHO OT CKMIOYBAHETO Ha 06nMraunoHHNs 3aemM. PasmepbT Ha
rnaBHMLATa MO 3anoXeHuTe B3eMaHusi crieiBa BbB BCEKU eANH MOMEHT
pa 6boe He no-manbk oT 120% OT CTOMHOCTTaA Ha B3emMaHudaTa Mo
ocTarbyHaTa rnaBHMLA N0 0ONUrauMoOHHNS 3aeM.

MepuoanyHOCT Ha
NIUXBEHUTe nnaiyaHus

KbM Kpast Ha oT4eTHUS nepuoa canaoTo Mo rhaBHMLATa Ha u3gageHata obnuraumoHHa eMucus
Bb3nm3a Ha 3 000 xun. espo.

BTopaTa emucus kopnopaTtuBHu obnurauun, nsgagenu ot ,EJTAHA Arpokpeant” ALl e ny6nuyHa, cuntaHo
oT M.12.2022 .

8.9. UHdopmauua 3a oTnycHaTuTe OT eMUTeHTa, CbLOTBETHO OT nuue no § 14 or
DonbnHutenHute pasnopend6bu Ha 3MMUK, vwnn oT TexHM p[OblepHU ApyxecTBa 3aemwu,
npefocTaBsHe Ha rapaHuvMm UM NoemMaHe Ha 3aAbJ/DKeHUA OOLO KbM eQHO nuue UNu HeroBo
AObLUEPHO APYXKECTBO, BKIMYMTENIHO M Ha CBbpP3aHM Nnvua C Noco4YBaHe Ha MMeHa Wunu
HaumeHoBaHue n EWUK Ha nuueto, xapaktepa Ha B3aMMOOTHOLUEHMATA MeXAYy €eMWUTEHTa,
CbOTBETHO nuueTo no § 14 or gonbnHuTenHuTe pasnopenom Ha 3IMMNLUK, unn TexHnTe AobLepHU
ApyXecTBa U NULETO 3aeMonosiyyaTtes, pa3Mmep Ha Heu3nnarteHaTa rnaBHMUa, NMMXBEH MPOLEHT,
[aTa Ha CKnrYBaHe Ha AOroBopa, KpaeH CPOK Ha noracsiBaHe, pa3mep Ha NoeTo 3aAbIiDKeHue,
cneunduyHn yCrnoBus, pasfivyHn OT NOCOYEHUTE B Ta3u pa3snopenda, KakTo M LienTa 3a KOATo ca
OTMyCHaTH, B Clly4an 4ye ca CKNYEeHU KaTo Luenesu

Kbm 31.12.2024 r. [QpyXeCTBOTO He € CKMo4yBano AOroBopu 3a 3aeM B KayeCTBOTO CM Ha
3aemMogaTen u3BbH obuyamHaTa cu OEeNHOCT No uMHaHCupaHe Ha 3eMederNickM NpPOou3BOAUTENU B
M3nNbiHEHNe Ha OoroeBopu 3a UHAHCOB NMN3UHT HA 3eMedernicka 3emMsi U KpeauTu 3a 06opoTHM cpeacTBa
B PaMKWUTE Ha eHa CTOMaHCKa roguHa, KakTo U He e NPeaoCcTaBano rapaHumMmM unu ga e noemano obuwo
3a4bJKEHNSA KbM €4HO NLE U HEroBO ObLLEPHO OPYKECTBO.

8.10. UHdopmauua 3a NM3NON3BAHETO HAa CpeAcTBaTa OT U3BbLPLUEHA HOBA eMUCUSA LIeHHMU
KHWXXa Npe3 OTYeTHUSA nepuog

Mpe3 mecel, toHM 2024 r. NpuKNoYM ycnewHo nybnmyHoTo npeanaraHe Ha oo 18 314 962 HoBwu
O0BMKHOBEHN, NONUMEHHU, 6e3Hann4H1, cBOBOAHO NPEXBbPASEMMU aKLMN C QUHUYHA HOMUHANTHa CTONHOCT
oT 1 nB. U eguHN4YHa eMUCMOHHa CTONHOCT OoT 1.10 NB. BCsika eqHa € NpaBo Ha e4uH rnac oT yBeNUYeHNETO
Ha ,EJIAHA Arpokpegut“ ALl. Ny6nnyHOTO NpegnaraHe NpUKIoYn Npu cnegHuTe pesynrtatu:

— [aTaTta Ha npukntoyBaHe Ha nybnuyHoTo npegnaraHe e 07.06.2024 r.

—  O6wwuaT 6pon, nsgageHu npaea, e 36 629 925.

—  O6bwwuaT 6pon, npeanoxeHu 3a 3anuceaHe akumun, e 18 314 962.

—  O6wwuaT 6pon, 3anncaHu 1 nnateHn akuuu, e 10 062 208.

— Pa3smepbT Ha kanuTana npean ysenudeHneto e 36 629 925 n..

— PasmepbT Ha kanuTana cneg ysenuyeHneTo e 46 692 133 ns.

—  O6wumaTt 6por akumm ¢ NpaBo Ha rnac cnej yBenuyeHneTo Ha kanuTana e 46 692 133.
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B pe3ynTaTt Ha ycneLwHOoTO NpUKoYBaHe Ha NoanuckaTa kanutanbT Ha [lpy»KecTBOTO € B pa3mep
Ha 46 692 133 nB., pa3npeneneH B 46 692 133 6p. 0bukHOBEHM, GE3HANUYHN, MOMMEHHN, CBOOOOHO
npexebpnsieMu akuum ¢ npaeo Ha 1 rnac.

C HabpaHuTe cpefcTBa OT YBENIMYEHMETO Ha Kanutana e ocurypeHa AevHocTTa Ha [pyXecTBoTo
0o kpas Ha 2024 r. n nbpBarta nonosuHa Ha 2025 .

8.11. AHanu3 Ha CHOTHOLUEHNETO MeXxAay NocTurHaTtute PMHaAHCOBMU pe3ynTaTu, OTPa3eHu
BbB (PMHAHCOBMA OT4YeT 3a (PpMHAHCOBaTa roguMHa M MNO-paHO NMyOGNMKYBaHU MPOrHo3mM 3a Tesu
pesynrtartu

,D,py)KeCTBOTO HE € ny6n|/||<yBano NPOrHo3un 3a (bVIHaHCOBI/I pesynrtaTtun.

8.12. AHanu3 n oueHKa Ha NofIMTUKaTa OTHOCHO ynpaBfieHneTo Ha (ouHaHCOBUTE pecypcu ¢
nocoyBaHe Ha Bb3MOXHOCTUTE 3a OOGCNyXBaHe Ha 3aAblDKEeHUATA, eBeHTyanHuTe 3annaxu u
MepPKN, KOUTO EMUTEHTBLT, CbOTBETHO NuueTo no § 14 ot flonbnHuTenHuTte pasnopenou Ha 3MMLK,
e npeanpven unu npeacTou Aa npegnpueMe ¢ orneg oTCTpaHABaHETO UM

[pyXecTBOTO NocpeLla Hy>XanTe CU OT NIMKBUOHWU CPeACTBa, KAaTO BHUMATENHO crean nnawaHusata
MO noracuUTENHUTE NIIaHOBE Ha KPaTKOCPOYHUTE CU B3EMaHUS, KakTo N BXOAALLNTE U U3XOASLLN NapUYHK
NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTMBHaTa AENHOCT. Hyxxaute OT NUKBUOHM CPeAcTBa ce cneasT 3a
pasnnyYHN BPEMEBU NEPUOAN — EXXEAHEBHO U eXXeceaMUYHO, KakTo U Ha 6a3aTta Ha 30-aHEBHU NPOrHo3u.
HyxxauTe oT NMKBMOHW CpeacTBa B 4bNrocpoYeH nnaH — 3a nepmoam ot 180 aHm n 360 gHKM ce onpeaenart
meceyHo. ,EJIAHA Arpokpegut* ALl He e umano npoGremmn CbC CBOSITA NNATEXOCMOCOOHOCT U HE € NMarno
NVKBMOHW 3aTpyaHeHus. 3aabipkeHnaTa Ha [pyKeCcTBOTO ca noracsiBaHu B CPOK.

8.13. OueHKa Ha Bb3MOXHOCTWUTE 3a peanu3auusa Ha MHBECTULUMOHHMUTE HaMepeHusa C
noco4yBaHe Ha pa3mepa Ha pasnonaraeMuTe cpeAcTBa U oTpa3siBaHe Ha Bb3MOXHUTEe NPOMeHu B
CTpYKTypaTta Ha (puHaHCUpaHe Ha Ta3n AeNHOCT

Kbm kpasa Ha 2024 r. [Ipy>kecTBOTO pasnonara ¢ Hann4yHoctu B pa3mep Ha 10 862 xun. nesa. C
orneq Ha ocurypsiBaHeTO Ha HeobxoaumuTe cpencTBa 3a genHoctTa npes 2025 r. ca ctapTypaHm wu
NperoBopy C MECTHU BaHKM N MeXayHapoaHU (UHAHCOBU WMHCTUTYUMM 3a 3aeMHO (OUMHAHCuMpaHe B
pamkuTe Ha 10 MAH. eBpO, KOUTO MO pasdyeTUTe Ha MEHUIKMbHTA e ocurypaT 6e3npensTCTBeHOTO
pa3BuTMe Ha genHoctTa Ha ,EJTIAHA Arpokpeant AL

8.14. UHcbopmauma 3a HACTHLNUNM NPOMEHU Npe3 OTYETHUA Nepnoa B OCHOBHUTE NPUHLUMNN
3a ynpaBneHuMe Ha eMUTeHTa, CbOTBETHO nuueTo no § 14 ot [lonbnHUTenHuTe pasnopendou Ha
3MMNUK v Ha HeroBaTa rpyna npeanpuaTus Nno cMMcbna Ha 3aKkoHa 3a C4eTOBOACTBOTO

lMpe3 oT4eTHMA nepuoa He ca HACTbNUIM CbLIECTBEHW MPOMEHW B OCHOBHUTE MPUHUMNM Ha
ynpasneHne Ha [pyXecTBoToO.

8.15. UHdopmauma 3a OCHOBHUTE XapaKTepUCTUKU Ha npunaraHuTe OT EeMUTEHTa,
CbOTBEeTHO nuueTo no § 14 ot flonbnHuTenHuTte pasnopeadbu Ha 3MMMLUK, B npoueca Ha u3roresiHe
Ha (pMHAHCOBUTE OTYETU CUCTEMA 3a BbTPELUEH KOHTPON U CUCTEMA 3a yNpaBrieHne Ha puckoBse

OpyxecTBoTO € pa3paboTnno 1 npunara CTPUKTHA NOSIMTUKA MO OCbLLECTBABAHE HA BbTpELUEH
KOHTpos (NpeBaHTMBEH, TEKyL MU nocrneasall) Ha BCUMYKM (DUHAHCOBM onepaumn Ha [pyxecTBoTo, npu
KOMTO MMa OMacHOCT Aa Bb3HMKHE PUCK 3a AeWHOCTTa My. YacT oT nonutukata Ha [pyxecTtBoTo Mo
OCbLLECTBSIBAHE Ha BbTPELLEH KOHTpon € n usbopbT Ha OanteH komuTeT (no-nogpobHo B T. 11.4. oT
Hoknaga). B T. 3 OT NpMnoXeHNeTo KbM HACTOAWMA AOKNa4, BKNOYBALLO [leknapauus 3a KopnopaTUBHO
ynpaBerneHue, ca NpeacTaBeHn OnucaHWe Ha OCHOBHUTE XapaKTepPUCTUKM Ha CUCTEMUTE 3a BbTpeLueH
KOHTPOS 1 yNpaBneHne Ha pUcka Ha eMUTEHTa BbB Bpb3Ka C npoueca Ha (oMHaHCOBO OTYUTaHe.
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8.16. UHdopmauma 3a npomeHUTe B ynpaBUTENHUTE OpraHu npe3 otyeTHaTta ¢hMHaHcoBa
rogvHa

I'Ipe3 TeKyuwlaTta roamHa He ca n3BbpLiBaHU NMPOMeHN B yrnpaBuUTenHUTe opraHn Ha ,D,py)KeCTBOTO.

8.17. UHcpopmauums 3a pasMepa Ha Bb3HarpaxxaeHusTa, Harpagute n/unm Nnon3uTe Ha BCEKU
OT uYneHoBeTe Ha ynpaBUTENHUTE U Ha KOHTPOJNIHUTE OpraHu 3a oTyeTHaTta (PMHaAHCOBAa roauvHa,
M3nnaTteHn OT eMUTEHTa, KOUTO He e NyOGNMYHO APYXKecTBO, CbLOTBETHO nuueto no § 14 ot
DonbnHutenHute pasnopenowm Ha 3MMLUK, n HeroBu abluepHU ApyKecTBa, HE3aBUCMMO OT TOBa,
Aanu ca 6unu BKIIOYEHU B pa3xoauTe Ha eMUTEHTA, KOUTO He € NyONIMYHO APYXKeCTBO, CbOTBETHO
nuueTo no § 14 ot JonbnHutenHute pasnopenodm Ha 3MMLUK, nnu nponstuyar ot pasnpepeneHue
Ha ne4yan6arta, BKNIOYMTESTHO:

a) Nony4YeHN CyMU U Henapu4HU Bb3HarpaxaeHus;

6) YCNOBHM UNK pa3cpoYeHUn Bb3HarpaXkaeHusi, Bb3HUKHaNM npes roguMHarta, 4OpU U ako
Bb3HarpaXxaeHMeTo ce Ab/KU KbM NO-KbCEH MOMEHT;

B) CyMa, AbIKMMA OT eMUTEHTa, KOUTO He e NyOnMYHO ApyXecTBO, CbOTBETHO NULIETO Nno §
14 ot JonbnHutenHute pasnopeanbu Ha 3MMLUK, nnn HeroBu AbLuepHU ApyKeCcTBa 3a U3nnawaHe
Ha NeHcuKn, obesweTeHNA NPy NeHCMOHUPaHe UK Apyrn nogobHu obesleTeHus

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE U MPOKYPUCTBLT ca MOnydYunun GpyTHU
Bb3HarpaxaeHus, KakTo crnefga:

— lepraHa BeHnuyoBa KoctagnHoBa (u3nbnHuteneH gupekrop) — 50 527 nB..;

— Brnagnmup Bopucos Benes (npegcenaten Ha CbBeTa Ha gupektopute) — 22 392 nB.;

— Metbp CToaHOB BOXKOB (3amecTHUK-Npeaceaaten Ha CbBeTa Ha gupekTopute) — 22 392 nB.;
— [eoprn CtosaHoB Neoprues (npokypucT) — 33 588 n..

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE U MPOKYPUCTBT HE Ca NonyvaBanu HenapuyHm
Bb3HarpaXxaeHus, He ca Hanuue YCNOBHU UMW Pa3CpOYeHUn 3aabimkeHust Ha [pyKecTBOTO KbM THAX, a
CbLLO W He ce NoemaHn 3aabihKeHUs 3a uannawaHe Ha NeHcum, 06e3LWweTeHNs NP NEHCUOHMPAaHE Unn
apyrm nogobHun obesLeTeHus.

8.18. UHhopmauma 3a nputexxaBaHU OT YNeHOBeTe Ha yrnpaBUTENTHUTE U Ha KOHTPOJHUTE
opraHu U NPOKYpUCTUTE aKLUM HA €MUTEHTa, BKMIOYMTENHO akuuuTe, NputexaBaHU OT BCEKU OT
TAX NOOTAESNTHO U KaTO NPOLEHT OT akKUMUTEe OT BCEKU KIlac, KaKTo U npegocTaBeHN UM OT eMUTEHTa
onuuu BbpPXY HEroBU LIeHHU KHXKa — BUA U pa3Mep Ha LLeHHUTe KHUXKa, BbPXYy KOUTO ca yuypeaeHu
onuunTe, LleHa Ha ynpaxHsiBaHe Ha onuuuTe, NOKyNHa LeHa, ako MMa TakaBa, U CPOK Ha onuuuTte

Kbm 31.12.2024 r. gama oT 4neHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE NpuUTexaBaT akuum Ha
OpyxectBoTo. NeTbp Boxkos nputexasa 100 000 6pos akuuu, npeacrasnasawm 0.21 % ot kanuTana, un
epraHa KoctagmHoBa nputexasa 10 000 6pos akumm, npeactaenasawm 0.02 % ot kanutana.

MpokypuctsT Neoprn CtosHOB Meoprves CbLo NpuTexasa akumm Ha [pyXeCcTBOTO, @ UMEHHO —
195 000 6pos akuun, npegcrasnasawm 0.42 % ot kanutana my.

OT cTpaHa Ha [JpyXecTBOTO He ca npeacTaBsHN Onuun Ha YneHoBeTe Ha CbBeTa Ha AMpPeKTopUTe
M Ha NPOKypuWCTa 3a NpuaobuBaHe Ha HEroBU LIEHHW KHWXKa.

8.19. UHdbopmaumsa 3a usBecTtHUTe Ha [IpyKeCTBOTO AOrOBOPEHOCTU (BKNIOUYMTESTHO U crnea
npuknioyBaHe Ha dpMHaHcoBaTa roauvHa), B pe3yntaT Ha Kouto B Obpaelw, nepuon moraT Aa
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HacTbNAT NPOMEeHU B nNputexaBaHUA OTHOCUTENIeH AOANn akKuun unum obnurauum OT HacToALM
aKUQMoHepu unum o6nurauv|0HepV|

Ha [pyxecTBOTO He ca M3BECTHM JOroOBOPEHOCTU, B pe3ynTaT Ha KouTo B Gbaelly nepuog morat
[a HacTbNAT NPOMEHU B NPUTEXABAHUS OT HACTOSILLM aKLMOHEPU Unu obnuraumoHepy OTHOCUTENEH O
akuum unu oénurauun.

8.20. WHdopmauma 3a BucAWM CbAEOHW, aAMMHUCTPATUBHU WUNKU  apOUTPaXKHU
NpoM3BOACTBA, Kacaelim 3aabKeHUA UM B3eMaH1UA Ha eMUTeHTa, CbOTBeTHO nuueTo no § 14 ot
DonbnHutenHute pasnopendbu Ha 3MMUK, B pasmep Han-manko 10 Ha cTO OT COGCTBEHMA MY
KanuTan; ako obuwarta CTOMHOCT Ha 3aAbJ/DKEeHUMAITa UM B3eMaHUATa Ha eMUTEHTa, CbOTBETHO
nueto no § 14 ot [AdonbnHutenHute pasnopea6bu Ha 3MMNUK, no Bcu4km obpasyBaHu
npou3BoAcTBa HapxBbpna 10 Ha cTo OT cOOCTBEHUs My KanuTan, ce npeacTaBa MHopmauma 3a
BCSIKO NPOU3BOACTBO NOOTAEITHO

Kbm 31.12.2024 r. [OpyxeCcTBOTO He € CTpaHa Mo BUCALM CbOEOHW, aAMUHUCTPATMBHU WNK
apbuTpaxkHn NPomM3BOACTBA, KacaeLlm 3aabimkeHus nnm saemanms B pasmep Hag 10 % ot cobecTBeHns my
KanuTtan.

8.21. [laHHM 3a [lupeKkTOopa 3a BPb3KU C UHBECTUTOPUTE, BKITHOYMTENHO TenedoH 1 agpec 3a
KopecnoHAeHuUs

KbM Kpast Ha oTyeTHaTa 2024 r. ANbXHOCTTa [AUPeKTop 3a BPb3KN C MIHBECTUTOPUTE CE U3MbIHSABA
ot NeTbp MBaHoB ViBaHOB cbrnacHo ycraHoBeHuTe B 3l1MLK nsmcksaHus.

WHBecTutopmTe morat ga nonyyaT gonbAHUTENHa nHgopmauusa 3a [OpyxectBoTo oT [upekTtopa
3a Bpb3KW C UHBECTUTOPUTE BCekn paboteH aeH ot 09:00 4. go 17:00 u. Ha cneaHna agpec: rp. Codums,
yn. JJlbuesap Cranues” Ne 5, Codpapma busHec Taybpc, kyna b, eT1. 12, Ten: + 359 (2) 44 640 91, kakTo
W Ypes 3annTBaHe Ha cnegHusa umenn agpec: agrocredit@elana.net.

Mpe3 oTyeTHUA nepuon OMpeKkTopbT 3a BPb3KM C MHBECTUTOPUTE € NPeAcTaBuil B CPOK BCUYKM
HeobXxoanmMKn OTYETU U yBeAoOMIEHMS Ha [pyKecTBOTO A0 HAA30PHUTE OpraHn CbC CbAbpPXKaHWE U Mo
Ha4MH, OTroBapsLLM Ha U3UCKBaHUATA Ha AeNcTBaloTo 6bnrapcko 3akoHoAaTencTeo. MI3BbH 3akOHOBO
onpegeneHnTe cu 3aabimkeHns [AMpekTopbT 3a BPb3KM C MHBECTUTOpUTE nogabpxa KopnopatueeH
KaneHaap, KOMTO CbAbpXa MHOpMaUMs 3a NPEeACTOSAWMUTE KOPNopaTUBHN CbOUTUS, OpraHn3vpann ot
OpyxecTtBOTO.

Bcako Tpumeceune Ha rogmMHaTa CbC CbAeNCTBNETO Ha [lMpekTopa 3a Bpb3kM C MIHBECTUTOPUTE Ce
opraHusupa ,[leH Ha nHBecTuTOopa“, KbAETO PBLKOBOACTBOTO CE Cpella CbC 3aumHTEepecyBaHW nvua u
OTroBaps Ha BbNPOCK, CBbP3aHu C AeNHOCTTa Ha [py>KeCTBOTO.

8.22. OTtyet no yctomuuBocTTa Mo u4n. 41 or 3akoHa 3a CYeTOBOACTBOTO, KOorato e
NPUIIOXUMO

Kbm 31.12.2024 r. [Jpy>XeCTBOTO He € 3abIHKEHO [ia U3roTBA OTYET MO YCTOMYMBOCTTA CbITacHO
n3nckBaHuATa no 4n. 48 ot 3akoHa 3a CH4eTOBOACTBOTO.

9. NpomeHu B LeHaTa Ha akuuMuTe Ha [pyKecTBOTO

Ot 22.11.2013 r. akuyuute Ha ,EJIAHA Arpokpeaut® ALl ce TbpryBaT Ha perynupaH nasap —
.bbnrapcka goHgosa 6opca“ Al, otpacbn — ,OUHAHCOBU N 3acTpaxoBaTeNHWN AENHOCTIN .

B HauanoTto Ha 2024 r. egHa akumsa ce e TbpryBana 3a 1.05 nB., a B kpad Ha nepuoga — 1.11 nB.,
KaTo npea3 rognHata e pasnpeneneH n gMBMaeHT Ha OpyTHa ctomnHocT oT 0.0729201651 nB. Ha egHa akuua
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B 0OpbLueHue. MNpes 2024 r. ca natbpryeaHm obwwo 1 800 006 6pos akuuu, npeactasnasawm 3.85 % ot
KanuTana Ha [pyxecTBoTo.
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KM 31.12.2024 r. [py>keCTBOTO HE NpuUTEXaBa CBOW aKkuuMW.

10. UHdopmauua cbrnacHo lMpunoxeHne Ne 3 ot Hapegb6a Ne 2 ot 09.11.2021 r. 3a
NbPBOHAYaNHO U NOCreABaLL0 pa3KpMBaHe Ha MHopMauua Npyu Ny6IMYHO NpeanaraHe Ha LeHHU
KHWXXa U AonyCKaHe Ha LIeHHU KHUXa A0 TbProBusi Ha perynupaH nasap

10.1. UHbopmauma OTHOCHO LEHHUTE KHUXA, KOUTO He ca AONyCHaTu A0 TbpProBusA Ha
perynupaH nasap B Peny6nuka Bbnrapusa wnu gpyra agbpkaBa YneHka

Kbm 31.12.2024 r. [JpyXeCTBOTO HAAMa LEHHU KHWXa, KOUTO He ca AoMycHaTu OO TbProBus Ha
perynupaH nasap B Penybnvka bbenrapusa nnu gpyra agbpxasa uYneHka.

10.2. MHcpopMaLmsi OTHOCHO NPSIKOTO U HENPSIKOTO NMpUTeXaBaHe Ha 5 Ha CTO unu noBseye
OT NpaBaTa Ha rnac B o6woTo cb6paHue Ha [lpyKeCcTBOTO, BKNIOYUTENHO AaHHU 32 aKLMOHepuTe,
pa3mMepa Ha AANOBOTO UM y4YacTue U HauMHa, NO KOWTO ce NpUTeXxaBaT akuuuTe

Ne Jlnue/HaumH Ha npuTexaBaHe Ktm 31.12.2024
Bpon akuumn %

1. OUWMUTBP TOOOPOB CYJIEB 4441 176 9.51 %
2. noa ANNMAHL BBIITAPUA Al (Henpsiko) 3861 261 8.27 %
2.1. AN ANMMAHLL BBNTAPUSA 1035122 2.22 %
2.2. 3YMN® ANMMAHL, BBITAPUA 2 443 509 5.23%
2.3. 3MNne ANMAHLU BBJITAPUA 382 630 0.82 %
3. NOK JOBEPUE A[] (Henpsiko) 4843 153 10.38 %
3.1. Aneé JOBEPUE 779 922 1.67 %
3.2. Yo JOBEPUE 3093 968 6.63 %
3.3. nne OOBEPVE 969 263 2.08 %
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4. NEHCUOHHOOCUIYPUTEINHA KOMMNAHUA 3 940 846 8.44 %
OBb EA[l (Henpsiko)

4.1. YT Obb 3186 830 6.83 %

4.2. Ane Obb 505 231 1.08 %

4.3. Mne OBB 248 785 0.53 %

5. TAHA BACUINEBA BEJTMATO 2476 782 5.30 %

10.3. [laHHM 3a aKLMOHepUTE CbC CrneunanHM KOHTPOSHU NpaBa U onucaHue Ha Te3u npasa
KbM Kpasi Ha 0TY4ETHUSA Neproa HsMa akLMOHepU CbC CreumanHy KOHTPOSHM NpaBsa.

10.4. Cnopa3symMeHUsi Mexay aKLMOHepuUTe, KOUTO ca U3BECTHU Ha [lpyXeCTBOTO U KOUTO
MoraT Aa AoBegaT A0 OFPaHUUYEHUs B NPeXBbLPNIAHETO Ha akLuMM UM NpPaBoTo Ha rnac

Ha ,D,py)KeCTBOTO He Ca n3BeCTHU Cnopa3yMeHnAa Mexay akunoHepute, KOUToO Mmorat Aaa gosenar
A0 orpaHn4eHnda B NpexBbpriAHEeTO Ha akunn Ui npaBoTo Ha rnac.

10.5. CblecTBEHN AOroBOpU Ha [1pyXecTBOTO, KOMTO NopaxaaT AeMCTBUE, U3MEHST ce UMK
ce npekpaTsiBaT Mopagu NpoMsiHa B KOHTpona Ha [pyXecTBOTO MNpM oOCbLueCTBABaHe Ha
3aA4Bb/MKUTENTHO TbLProBO MNpeanaraHe, M nocrneguuuTe OT TAX, OCBEH B Cry4yauTe, KoraTo
paskpuMBaHeTO Ha TasuM WMHdoOpMaUus MOXe Aa NMPUYMHU CEepUo3HM Bpeau Ha [pyKecTBOTO.
M3knioueHreTo No NpeaxoQHOTO M3peyeHue He ce npunara B crny4yauTe, Korato [pyxecTBOTO e
ONBbXHO Aa paskpue nMHopMauusaiTa No cunaTa Ha 3aKoHa

[py>XeCTBOTO He € CKMoYBano OOroBopu, KOUTO nopaxaaT OeicTBue, U3MEHSIT ce Wnu ce
npekpaTtsiBaT nopaau NpoMmsiHa B KOHTpona Ha [pyXeCcTBOTO MpW OCbLUECTBSIBAHE Ha 3a4bIPKUTENHO
TbProBo npegaraHe.

11. JlencTtBuA BLB Bpb3Ka C nu3anboJiHeHNe Ha 3aKOHOBUTEe USUCKBAHUA U C ornen 3alurtarta
Ha NHTepecuTe Ha UHBeCTUTOpPUTE

11.1. Pa3kpuBaHe Ha uHdopmaums

M3nbnHeHn ca BCWUYKM 3aabimkeHWst Ha [pyKeCcTBOTO 3a pasKkpuBaHe Ha TOYHA, BSIPHA,
HaBpeMeHHa W NbfHa MHGOPMaUUS, U3NCKyemMa CbrNacHO OEeWCTBALLOTO 3aKOHOAATEericCTBO, Npes
KomucusaTta 3a dumHaHcoB Haasop, ,bbnrapckata dongoBa 6opca“ AL, ,LleHTpaneH genosutap® AL,
Bwnrapcka HapogHa 6aHka u 06LEeCTBEHOCTTA, Cpeq KOUTO, HO HE CaMO: YBEAOMSIEHUS 3a pasKpuBaHe
Ha BbTpellHa MHdopMaLms, NokaHa U MaTepmanu 3a CBMKBaHe Ha pefoBHO roauwwHo O6wo cbbpaHue
Ha aKUMOHepUTE U NPOTOKOS OT HEero, TPMMEeCEYHN (PMHAHCOBUN OTHETU U T.H.

LEJTAHA Arpokpeant“ ALl paskpuBa BbTpewHa nHdopmauma no 4n. 7 ot PernameHt (EC) Ne
596/2014 Ha EBponenckns napnameHT n Ha CbBeTa Ha EBpona kbM KomucusaTa 3a ¢pmHaHCOB Hag3op,
.bbnrapcka d¢oHgoBa 6Gopca“ A wn obuwectBeHocTTa 4pe3 cuctemute e-Register n x3News.
My6nukyBaHaTa BbTpeLUHa nHdopmaunsa moxe Aa 6bae HamepeHa Ha MHTEPHET cTpaHuumTe Ha Komnens
3a ¢mHaHcoB Hagsop (www.fsc.bg), Ha ,Bbnrapcka congosa Gopca“ AL n Ha u3bpaHaTa meama 3a
paskpmBaHe Ha uMHopMauusa 4o obuiecTBeHocTTa (WWw.X3News.com) U Ha canta Ha [pyXecTBOTO
(https://agrocredit.elana.net/).

11.2. Un¢popmaumsa no un. 100H, an. 7 ot 3MMLUK oTHOocHO [leknapauusaTa 3a KOpNopaTMBHO
ynpaBneHue

Bcako npegnpusitue ot obuwectBeH uHTepec no § 1, 1. 22, 6yken ,a“ oT [JonbrnHuTenHute
pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO (KaKBOTO ce ABsiBa [pyKeCTBOTO) € 3a4bJPKEHO Aa BKIOYBA
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B CBOS JOKNaj 3a AeVHOCTTa M AeKknapauns 3a KoprnopaTuBHO ynpaBfieHne CbC CbAbpXaHue CbracHO
yn. 100H, an. 8 ot 3IMNUK, KONTO JOKYMEHT € npeacTaBeHa KaTto OTAENHO NpunoXxeHue, nybnukyBaHo
3aeHo C TO3u J0Knaj 3a AenHocTTa.

.EJTAHA Arpokpeant” ALl cnasea no uenecbobpasHOCT NPUHUUNNTE Ha HaumoHanHUs Koaeke 3a
koprnopatneHo ynpaeneHne (HKKY), yTBbpaeH oT HauuoHanHaTta KomMucust MO KOpnopaTUBHO
ynpaeneHue, 1 N3BbpLIBa AENHOCTTA CM B CbOTBETCTBUE C pa3nopenbute my. CnassaHeTto Ha HKKY ce
OT4YMTa Ha NpuHUMNa ,cnassav unu obsacHaBan®, KOWTO O3Ha4YaBa, Ye NPENOoPBLKUTE Ha KofeKca ce cnassaT
N KOraTo uma OTKIOHEHME OT TAX NN HecnasBaHe, PbKOBOACTBOTO 006ACHABa NPUYMHUTE 3a TOBA.

Mpe3 2024 r. ,.ENAHA Arpokpegunt” ALl e cnassano no uenecbobpasHocT npuHunnute Ha HKKY n
LLle Npoab/KKN 1 3a B 6baelle Aa U3BbpLUBA AENHOCTTa CU B CbOTBETCTBUE C pasnopenbute my.

11.3. OguTop Ha [IpyXecTBOTO

Ha penoBHoTO roamiwiHo O6LLIOTO cbOpaHMe Ha akumoHepute, npoBedeHo Ha 02.04.2024 r., 3a
ogntop Ha [HpyxectBoto 3a 2024 r. 6e npeusbpaHo oguTopckoTo Aapyxecrso ,PCM Bl OO0Q,
pernctpupaHo nog Ne 173.

11.4. OgnuTeH KOMUTET
OcHoBHUTE (byHKUMN HA OOUTHUS KOMUTET BKMNIOYBAT:

— HabntogeHne Ha npouecuTe No UHAHCOBOTO OTYMTaHE B NPEANPUATUETO;

— HabnogeHne Ha eheKTUBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPOJT;

— HabntogeHne Ha ehekTUBHOCTTa Ha cUCTeMaTa 3a yrpaBneHne Ha PUCKOBETE;

— HabnoaeHne Ha He3aBUCUMNS (PMHAHCOB OAWT B NPeanpUsiTUeTo;

—M3BbPLUBaAHE Ha Npernes Ha He3aBWCMMOCTTa Ha PErMCTPUPaHUSt OAMTOP Ha NPeAnpPUSTUETO B
CbOTBETCTBUE C U3UCKBAHUSITA HA 3aKOHa.

Ha npoeegeHoTo Ha 19.05.2022 r. pegoBHO roguwHo O6WO cbbpaHue Ha akuMOHEpUTE Ha
OpyxectBoT0 6elwe npensbpaH OguTHUA KOMUTET B CbCTas: BuprnHnsa Hukonaesa dumutposa, Teogopa
Hukonaesa Ogs4vapoBa un MBa CumeoHoBa AnekcaHgpoBa. MaHgaTbT Ha OguTHMS KOMUTET € A0
npoBeXxaaHe Ha pegoBHO roauwHo O6wo cvbpaHme Ha akumoHepuTe npes 2025 .

[encTBuaTa, KOMTO BNU3aT B KOMMETEHUMUTE Ha KOMUTEeTa ca OlWe efHa rapaHums 3a 3awmrta
npaBaTa Ha akumoHepute Ha [pyxecTBoT0. OOQUTHUSAT KOMUTET Urpae BaxHa pors 3a MUHUMU3UPAHETO
Ha (PUHAHCOBMSA M OMepaTMBHUA PUCK, KaKTO M pUcka OT HecrnasBaHe Ha 3akOHOOATencTBOTO, KaTo B
CbLUOTO BpeMe MoBULLABA KA4eCTBOTO Ha npoleca No (oMHaHCOBO OTYUTaHe, CbrMacHO U3NCKBaHUATA Ha
3akoHa 3a He3aBuUCUMNUSA (PUHAHCOB OAMT.

11.5. AupeKkTop 3a BPb3KU C UHBECTUTOPUTE

B nanbnHeHue Ha 3agbrkeHusTa cv no yn. 116r ot 3rMNUK ,EJTAHA Arpokpeant” Al e HasHauuno
no Tpyaos goroBop OupekTop 3a BPb3KM C UHBECTUTOPUTE, KOWTO [a OCbLUECTBABa Bpb3kaTa Mexay
PBbKOBOAHWTE OpraHn Ha [pyXecTBOTO 1 HEroBUTE MHBECTUTOPU. 3a noBede nHpopmMaumsa — Bux T. 8.21
no-rope.

11.6. UHcpopmauumsa cbrnacHo un. 1874 oT TbpProBCKUA 3aKOH

Mpe3 otyeTHaTa 2024 r. [Apy>kecTBOTO He € NpMaobMBano CBOM akuuun.

Kbm 31.12.2023 r. [IpyXeCcTBOTO He npuTexaBa COOCTBEHN aKUUW.
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11.7. UHcpopmaumsa cbrnacHo un. 247 ot TbproBCKUsl 3aKOH

Ha ocHoBaHue un. 247 ot T3 uneHoBeTe Ha CbBeTa Ha OUpPeKTopuUTe AeknapupaT u npegoctaBaT

11.7.1. Bb3HarpaxaeHus, nony4yeHn obLo npe3 roauMHata OT uneHoBeTe Ha CbBeTa Ha
anpekTopuTte Ha [ipyxecTtBoTo (4n. 247, an. 2, 7.1 T3)

O6LL|,VI$-|T pasMep Ha noriydeHnTe OT YiieHOBETE Ha CbBeTa Ha ONpPEeKTopuTe U NpokypucTta 6pyTHI/I

11.7.2. MpupobuTy,

nputexaBaHn WM npexBbplsieHNn OT 4YneHoBeTe Ha CbBeTa Ha

AUpeKTopuTe Nnpes roguHaTta akumm n o6nurauum Ha [ipyxectBoTo (4n. 247, an. 2, 1. 2 T3)

Tabnuuata no-gony nokassa NpuaobuTuTe, NpUTEXaBaHW N NPEeXBbPrEHN akumMm OT YneHoBeTe
Ha CbBeTa Ha gupekTopute Ha ,EJTAHA Arpokpeaout® AL kbm 31.12.2024 1.

UYneH Ha CbBeTa Ha

Bpoi n HoMMHaNHa CTOMHOCT Ha

OcHoBaHue 3a

% OoT KanuTtana

AvpekTopuTe npuTexaBaHUTe akKU4UM KbM npuaobuBaHe
31.12.2024 .
epraHa 10 000 6posi no 1 nB. BCcAka NOKYMKO- 0.02 %
KoctagnHoBa npogaxba
MeTbp Boxkos 100 000 6pos no 1 nB. BCsiKa MOoKynko- 0.21%
npogaxba

Bnagumup Benes

11.7.3. MpaBa Ha uneHoBeTe Ha CbBeTa Ha AUpeKTOpuTe Oa NpuaooGuBaT aKUMU U
obnuraumm Ha ApyxecTtBoTo (un. 247, an. 2, 7. 3 o1 T3)

3a oT4yeTHUA nNepuoa YneHoeeTe Ha CbBeTa Ha ANPEKTOPUTE HE ca MManu creuuanHu npaea aa
npuaobueaT akumm n obnuraumm Ha [pyXecTBoTo.

11.7.4. Yyactue Ha uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTEe B TbProBCKU ApYyXKecTBa KaTto
HeorpaHU4YeHoO OTrOBOPHU CHAPYXHULU, NPUTEXKAaBAHETO Ha NOoBeYe OT 25 Ha CTO OT KanuTana Ha
APYro ApY>XeCTBO, KaKTO U y4acTUeTO UM B yNpaBIfieHMETO Ha ApPYrM ApPYXeCTBa UM Koonepawuum
KaTo NMPOKYPUCTU, yNpaBUTENN U YNeHOBE Ha CbBeTU KbM 31.12.2024 r. (un. 247, an. 2, 1. 4 oT
T3)

e [epraHa BeHuyoBa KocTtagmHoBa (U3nbNHUTENEH OUPEKTOP M YreH Ha CbBeTa Ha AupeKTopuTe)

— He yyacTBa B TbProBCKU ApY)XeCTBa KaTo HEOrpaHUYEeHO OTFOBOPEH CbAPYXKHUK;
— He npuTexasa rnoseye oT 25 Ha CTO OT KanuTana Ha ApYyXecCTBa;
— yyacTBa B ynpaBneHneTo Ha apyru apyxectBa kbM 31.12.2024 r., kakTo crnefBa:

1. ,ENAHA EHepaxu MeHnmxmbHTY AL, EUK 200802454, cc ceganuile n agpec Ha yrnpasreHue:
rp. Codoms, yn. ,Kyaman LWankapes® Ne 4, kato uneH Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO;

2. ,ENAHA Xonguur“ ALl, EUK 121837774, cbc ceganuile n agpec Ha ynpasneHue: rp. Cocus, yn.
.KyamaH LWankapes“ Ne 4, kaTo M3NbNHUTENEH OUPEKTOP M uneH Ha CbBeTa Ha AMpeKkTopuTe Ha
APYXeCTBOTO;

3. ,BEU Poponun“ ALl, EUK 207040750, cbCc ceganuvuie u agpec Ha ynpasnexue: rp. Cocus, yn.
,Ky3amaH Lankape“ Ne 4, kato uneH Ha CbBeTa Ha QUPEKTOpPUTE Ha APYXeCTBOTO.
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o Bnagnmup bopucoB BeneB (npeacepnarten Ha CbBeTa Ha gupeKkTopuTe)
— He yyacTBa B TbProBCK/ Apy>KeCTBa KaTO HEOrpaHNYeHO OTFOBOPEH CbOPYXKHUK;
— He npuTexasa noseYe OT 25 Ha CTO OT KanuTana Ha ApyXecTBa;
— He yyacTBa B YNpaBrieHNeTo Ha ApYrv Apy>KeCcTBa UNun Koonepauuu, Kato NPOoKypUCT, ynpasuten unm
yrfieH Ha cbBeTU KbM 31.12.2024 T.
o [letbp CTosiHOB BOXKOB (3aMecTHUK-Npeaceaaren Ha CbBeTa Ha AUpeKTopuTe)

— He y4yacTBa B TbProBCKM ApY)XeCTBa KaTO HEOrPaHUYEHO OTFOBOPEH CbAPYKHUK;
— npuTexasa rnoeeye oT 25 Ha CTO OT KanuTana Ha ApPY)XecTBa, KakTo crneaBa:

1. ,,KyHcTtKaysa“ EOO[, EUK 206264966, cbc cepanvile n agpec Ha ynpaeneHue: rp. Cocus, p-H
Cpegeu, yn. ,XaH Kpym“ Ne 3a, eT. 5, kato egHonn4eH coGCTBEHMK Ha KanuTana Ha OpYyXeCcTBOTO;

2. ,KameHo*“ EOOAl, EUK 205869332, cbc cepanuuie n agpec Ha ynpasneHue: obn. bnaroesrpaga,
o6w,. Pasnor, c. Bans, yn. ,Btopa“ Ne 72, Bx. A, KaTto eaHONMYeH COOCTBEHWK Ha kanuTana Ha
OPYXEeCTBOTO;

— yyacTBa B ynpaBfeHneTo Ha Apyrn OpyXecTBa Unu Koonepawmu, Kato NPoKypucT, yrnpaBuTen unm
yneH Ha cbBeTU kbM 31.12.2024 r., KakTO cnegBa:

1. ,,KameHno“ EOO[], EUK 205869332, cbc cepanuuie 1 agpec Ha ynpaeneHue: obn. bnaroesrpag,
o6w,. Pasnor, c. baHs, yn. ,Bropa“ Ne 72, Bx. A, kaTto ynpaButen Ha ApyXeCTBOTO.

e [eopru CtosiHoB NeoprueB (NPOKypUCT)
— He y4acTBa B TbProBCKM APY>KECTBA KaTO HEOrPaHNYEHO OTTOBOPEH CbAPYKHMK;
— NpuTexasa noBeye OT 25 Ha CTO OT KanuTana Ha ApY)KeCTBa, KakTo cneaga:

1. ,ArpomeHumxmbHT OO, EUK 202456719, cbe cepganuile n agpec Ha ynpasnexue: rp. Codus,
yn. ,KyamaH lWankapes® 4, kKaTo CbAPYKHUK;

— yyacTBa B YNpaBneHVeTO Ha Apyrn ApyXecTBa Unun Koonepaumm, Kato NPoKypucT, ynpasuten munu
uyneH Ha cbBeTU kbM 31.12.2024 r., KakTO cnegBa:

1. ,,ArponeHg 2009“ OO, EUK 103612217, cbc cepganuule n agpec Ha ynpasneHue: rp. Codus,
6yn. ,bbnrapua“ Ne 49, eT. 6, KaTo ynpaBuTen Ha OPY>KECTBOTO;

2. ,ArpomeHnaxmbuHTY OO, EUK 202456719, cbe ceganuile n agpec Ha ynpasneHue: rp. Codus,
yn. ,KyamaH LWankapes® 4, kaTo yrnpasuTern Ha ApYy>KeCTBOTO;

3. ,ENAHA Xonpguur*“ AQl, EMK 121837774, cbec ceganvwe n agpec Ha ynpasnenue: rp. Codus, yn.
,KyamaH Lankapes*“ 4, kato uneH Ha CbBeTa Ha ANPEKTOPUTE Ha OPYKECTBOTO;

4. ,,KK UuBect” ALl, EUK 175457761, cbCc cepanvie u agpec Ha ynpasrneHnue: rp. Codus, yn.
,KyamaH Lankapes“ 4, kaTo uneH Ha CbBeTa Ha QUPEKTOPUTE Ha APYKECTBOTO.

11.7.5. NoroBopu no un. 2406 oT TbproBCKUS 3aKOH CKITIOYEHU Npe3 roauHara (un. 247, an.
2, T.50T1T3)

UneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Aeknapupar, Ye npes rogmHata He ca bunm cknroyBaHm
aorosopu no 4n. 2406 ot TbproBckns 3aKOH.
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12. BaxHu cbOUTUA, HacTbnuUnu wmexay 31.12.2024 r. M rogMWIHOTO CYETOBOAHO
npuKnioYBaHe

He ca Bb3HUKHanu Kopurmpawim CbOUTUS UNK 3HAYUTENHN HeKopurnpaLwimn cbouTns Mexny
AgartaTta Ha (*)I/IHaHCOBVIFI OoTyeT N gaTaTa Ha op,oGpeHmeTo My 3a ny6n|/|KyBaHe.

13. Hay4yHo-uscnegoBarernicka 1 pasBoiHa 4eUHOCT
[pykeCTBOTO HE pa3BMBa Hay4YHO-U3cnegoBaTeNnicka N pasBorHa AenNHOCT.

14. NMepcnekTUBM 3a pa3BMTHMETO Ha [lpyxecTBOTO npes3 2025.

+EJNTAHA ArpokpeanTt” ALl nnaHupa ga nHBectpa B MbJieH 06eM NonyyYeHnTe 4O MOMEHTA 3aeMu
N NapuyHM CpeacTBa OT yBENMYEeHNETO Ha KanuTana npe3 2024 r., KakTo 1 Aa npueneYye HOBM 3aeMHMU
CpeAcTBa B 3aBUCMMOCT OT TEMMa Ha pa3BuTne Ha BusHeca nNpu MakcumanHo 4obpwu ycrnosusi ¢ orneg Ha
NoCTUraHe Ha onTMMarHa AOXO4HOCT 3a CBOUTE aKLMOHEPM.

HacToAawunAaT roguiueH goknag 3a gemHocTra Ha ,,EJIAHA ArpokpeauT ALl 3a 2024 r. e npuer
oT CbBeTa Ha gupeKkTopuTte Ha 21.03.2025r.

GeO rgl Digitally signed by
Georgi Stoyanov
Stoyanov Georgiev
. Date: 2025.03.21
21.03.2025 . MpokypuctHa  Georgiev 12:29:31 £02'00"

rp. Cochun »EJIAHA Arpokpeaut® A[l:

Feopru Neoprues
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[[loguLeH Aoknaa 3a oenHocTTa
[loknag Ha He3aBUCUMUS OQUTOP
[[ognLeH opmHaHCOB OTYET

EJIAHA Arpokpeaunt AL
31 nekemepu 2024 .

i ENaHa Azpokpedum



CbabpxaHue

CtpaHuua
NoauweH goknap 3a AeMHOCTTa -
OTtyeT 3a (pMHAHCOBOTO CbLCTOSAHUE
OTyeT 3a neyan6aTa unu 3arybara n gpyrus 3

BceoOXxBaTeH faoxon
OTyeT 3a NpoMeHUTe B COOCTBEHUA KanuTan
OTyeT 3a Napu4HNUTE NOTOLM

MosacHeHUA KbM (puHaHCOBUSA OTYET



EJTAHA Arpokpeant ALl
loguweH pruHaHCcoB oTyeT
31 nekemspu 2024 .

OT4eT 3a PUHAHCOBOTO CbCTOSAHME

HeTeKyu.m aKTUuBM

HeTeKyLLI,VI B3eMaHud Mno JINSNMHroBn oroBopu

AKTMB C NpaBo Ha nosi3aBaHe
OTcpoyveHn JaHbYHU akTUBK
HeTekyLun akTmem

TeKkywm aktueu

TeKyLLl,I/I B3eMaHusa no JIM3MHroBn goroBopu

BaemaHus no kpeauTtu
Crtoku

DUHAHCOBW aKTMBU MO cnpaBeanMBea CTOMHOCT

Opyrn BzemaHus
Mapu n NapuyHN ekBNBanNeHTH
TekyLun akTusem

OO6LWwo akTuBm

Digitally signed by
Gerga na Gergana Venchova
VenChova Kostadinova
. Date: 2025.03.21
NaroTBun: Kostadinova 12.26:10 0200

(Feprana KoctaguHoBa)

DOata: 21 mapt 2025 .

CbrnacHo oauToOpCKM AoKnaa:

Bnagucnas PymeHoB Muxannos
YnpaButen

PCM bl 0OOA

OanTOPCKO ApPYKECTBO,
peructpaumoHeH Homep 173

MNosicHeHue 2024 2023
XUun. nB. XUn. nB.
5 58 514 52 586
6 20 9
7 1 1
58 535 52 596
5 9974 7 889
8 18 945 14 449
9 293 333
10 325 312
11 46 17
12 10 862 1673
40 445 24 673
98 980 77 269
Georgi  Dellysoredsy
Stoyanov Georgiev
Georaiev Date: 2025.03.21
MpokypucT: g 12:30:12 +02'00

(Feopru Neoprues)

A-p Tana BacuneBa KotoueBa

Digitally signed by Tania

Tania Vassileva Vassileva Kotocheva
KOtOCheva Date: 2025.03.24

17:18:18 +02'00"

PeructpupaH oautop, oTroBOpeH 3a oguTa

perncTpaumoHeH Homep 739

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant ALl
loguweH duHaHcoB oTyeT
31 nekemspu 2024 .

OT4eT 3a PUHAHCOBOTO CbCTOSAHME

(NMpoabimkeHne)
MosicHeHne 2024 2023
XUn. NnB. XWn. nB.
Cob6cTBeH KanuTtan
AKUMOHEpeH KanuTan 13.1 46 692 36 630
lNpemMneH peseps 13.3 2916 1934
3aKkoHOBW pe3epBu 13.2 1775 1724
PesepB oT xempxnpaHe Ha napuyHn NoToum 15 (108) (45)
durHaHcoB pesynTaT 2 865 2722
O6wo cobcTBEH KanuTan 54 140 42 965
MacuBu
HeTekywm
MNony4eHn 3aemun 14.1 27 982 19 231
3agbimkeHnsa no obnuraumMoHeH 3aem 14.2 3910 5 864
3agbImKeHMs No NIM3VMHIOBN JOrOBOPU 21 11 -
HepuBatneeH oMHaHCOB nacuBe 15 120 50
HeTekywm nacuBu 32 023 25 145
Tekywm
MonyyeHn 3aemu 14.1 10 289 6572
3agbkeHus no obnuralnoHeH 3aem 14.2 2027 2 069
JaHbyHM 3a0bImKeHns 16 49 35
THproBCKM 3a4bImKEHUS 17 416 444
[MonyyeHn aBaHCKU NO SIM3UHIOBW JOrOBOPU 18 2 5
3agbmkeHns KbM nepcoHana 19.2 10 9
3agbImkeHMs No NIM3VMHIOBKN JOrOBOPU 21 9 9
Apyrv 3agbrmkeHuns 20 15 16
Tekywu nacuseun 12 817 9159
O6wo nacuBmn 44 840 34 304
O6wwo cobcTBEH KanuTan n nacuem 98 980 77 269
Gergana Dol ioneity Georgi Dottty
Venchova Kostadinova Stoyanov Georgiev
. Date: 2025.03.21 . Date: 2025.03.21
WU3roTeun: Kostadinova 12:7.06 +0200 MNpokypucT: Georgiev 123040 +0200
(Feprana KoctaguHoBa) (Feopru Neoprues)
Oata: 21 mapt 2025 .
CbrnacHo oguTopcKu AoKnaa:
Tania Taviavashoa
Vassileva Kotocheva
Bnagucnae PymeHoB Muxainos A-p Tans Bacunesa KotoueBa Kotocheva  1rio1s:0z00
YnpaButen PernctpupaH ogutop, oTroBopeH 3a oguta
PCM BI' OO[ perncrtpaumoHeH Homep 739

OauTopCKO ApyXecTBo,
perncTpaumoHeH Homep 173

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant ALl
loguweH duHaHcoB oTyeT
31 nekemspu 2024 .

OT4eT 3a nevanbata unu 3arybara n gpyrus
BCeobXBaTeEH OoxoA

NMosicHeHue 2024 2023
XUn. NnB. XWn. nB.
Mpuxoam oT Nnxsm 23 7042 5 383
Mpuxoam OT Takcu U Apyru Npuxoamn 24 1243 4 253
Paaxogwn 3a matepuanu 25 2) 2)
Pa3xoau 3a BLHLIHK ycryrn 26 (314) (456)
Pasxoaun 3a amopTusaumm 6 (9) (8)
Pa3xoau 3a Bb3HarpaxgeHue Ha
o6cnyxBaLLo ApYKeCTBO 27 (1 196) (1 036)
Pasxoau 3a nepcoHana 19.1 (153) (134)
Opyrn pasxoan 28 - 3)
BbanaHcoBa CTOMHOCT Ha NpogafeHn CTOKM (590) (3 406)
PuHaHCOBM pasxoam 29 (2 851) (1 600)
drHaHCOBM NpMUXoau 29 13 33
Meyan6a npeau AaHbLUKU 3183 3024
Pasxoau 3a gaHbum 30 (318) (302)
Meyan6a 3a roguHaTta 2 865 2722

[pyra Bceob6xBaTHa 3ary6a

KomnoHeHTH, kouto ce peknacuduumpar

B neyan6arta wnu 3arybara:

3arybu oT xegkmpaHe Ha Napu4eH NoToK 15 (70) (50)
[aHbKk BbpXy goxoaa, OTHacsL, ce Ao

KOMMOHEHTWU, KOUTO Cce peknacudpuumpaT B

nevyan6ata unu 3arybarta 30 7 5

IOpyra Bceob6xBaTHa 3aryb6a, HeTHO OT

AaHbK (63) (45)

OO0 BceobxBaTeH A0oX04 3a roAuHaTa 2 802 2677
n.. ne.

[doxoa Ha akuus 31.1 0,068 0,075

Digitally signed by Gergana
Gergana Venchova venchova kostadinova Georgi Stoyanov  Digttaly signed by Georgi
Waroteup; Kostadinova  Lgipm e Mpokypucr: _ Seorsiey
(Feprana KoctaguHoBa) (Feopru Neoprues)

Oarta: 21 mapt 2025 r.

CbrnacHo oguTopcKu AoKnaa:

. . Digitally signed by Tania
Tania Vassileva vassieva kotocheva

Bnaaucnas PymeHos Muxannos a-p Tana BacuneBa KoTouesa Kotocheva T e
Ynpasuten PernctpupaH ogutop, OTTOBOpPEH 3a oauTa
PCM BI' OO perncrtpaumoHeH Homep 739

OauTopCcKo ApyKecTBo,
peructTpaumoHeH Homep 173

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant ALl

loguweH duHaHcoB oTyeT

31 nekemspu 2024 .

OT4yeT 3a NpoMeHnTe B COBCTBEHUS KanuTarn

Bcuuku cymu ca AKunoHepe 3akoHoBM MpemneH Pe3epB ot Hepasnpeae- Oo6wo
npeacTaBeHu B Xun. NB. H KanuTan pe3epBu pe3sepB Xe[X Ha neHa cobcTBeH
napuyHu neyan6a KanuTtan
nortouu

Canpo kbm 1 siHyapu 2024 r. 36 630 1724 1934 (45) 2722 42 965
OunBnaeHTn - - - - (2671) (2671)
Emuncnsa Ha cobecTBeH kanuTan 10 062 982 11 044
Cpenku cbc cobcTBEHULMTE 10 062 - 982 - (2671) 8 373
[Neyanba 3a roguHaTta - - - - 2 865 2 865
[pyra BceobxBaTHa 3aryba - - - (63) - (63)
0610 BceobxBaTeH Aoxon - - - (63) 2 865 2 802
dopmupaHe Ha oHA,
Pe3epBeH - 51 - - (51) -
Canpo Kbm
31 pekemBpm 2024 r. 46 692 1775 2916 (108) 2 865 54 140
Bcuukm cymu ca AkunoHepeH OG6patHo 3akoHoBu [lpemumeH PesepB ot Hepasnpe- O6wo
npeacTaBeHU B XuUn. NB. Kanutan Wu3KyneHun pe3epBu pe3epB XeX Ha peneHa cob6cCcTBeH

cobcTBeHHU napuyHm neyan6a kanutan

akumm noTouu
Canpo kbM 1 sHyapwm
2023r. 36 630 (206) 1560 1939 - 2844 42 767
OunBnaeHTn - - - - - (2 680) (2 680)
MponaneHn cobecTBEHN
akuum - 206 - 5 - - 201
Cpenku cbe
cob6cTBeHULUTE - 206 - 5) - (2 680) (2479
[Neyanba 3a roguHaTta - - - - - 2722 2722
[Opyra BceobxBaTHa 3aryba - - - - (45) - (45)
O6Lwo BceobxBaTeH - - - (45)
aoxoa - 2722 2677
dopmupaHe Ha poHS4
PesepBeH - - 164 - - (164) -
Canpgo KbMm
31 pekemBpm 2023 r. 36 630 - 1724 1934 (45) 2722 42 965
iai ; i Digitally signed b
Gergana Diitallysignea oy Georgi Goorgi Stoyanoy |
Venchova Kostadinova StoyanOV Georgiev
. Date: 2025.03.21 . Date: 2025.03.21
W3roTeun: Kostadinova 12:2742 10200 I'IpOKprCT: Georglev 12:35:16 +02'00"

(Feprana KoctaguHoBa)

Oarta: 21 mapt 2025 .

CbrnacHo oguTOpPCKN AoKnaa:

Bnagucnas PymeHoB Muxannos

YnpaButen
PCM BI OO

OAnTOpPCKO ApYyXKecTBo,
perncrpaumoHeH Homep 173

(Feopru Neopruen)

a-p TaHa BacuneBa Koto4yeBa
PernctpupaH ogutop, OTrTOBOpPEH 3a oguTa
peructpaumoHeH Homep 739

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant ALl
loguweH duHaHcoB oTyeT
31 nekemspu 2024 .

OTyeT 3a napnvyHNUTE NoTOoLUN

OnepaTMBHa AerMHOCT

MocTbnNNeHns oT KNNeHTK

MnawaHnsa kbm OCTaBYMLM

MnawaHna no npeaocTaBeHn KpeamTu
MocTbnnenns oT NpeaoCcTaBeHn KpeauTu
MocTbNNeHns oT NIMXBU N KOMUCUOHHW MO NU3UHIOBM
A0roBopm

MocTbnNeHns oT IMXBU N KOMUCUOHHW MO
nNpeaocTaBeHn KpeauTun

MnawaHnsa kbm NnepcoHan u OCUrypuTenHu
NHCTUTYLNN

Mapn4yHM noToum 3a gaHbUM (HETHO)

Mapu4yHm noToum, CBLP3AHW C ANBUAEHTH

Apyrv napuyHM NoToum OT OCHOBHA AEWNHOCT (HETHO)
[MapuyeH NOTOK OT onepaTuBHa OENHOCT
MHBecTULMOHHA AEeNHOCT

MapuyHm noTouM, CBBP3AHM C KPATKOCPOYHM
(PUHAHCOBM aKTMBU

[MapuyeH NOTOK OT MHBECTULIMOHHA AENHOCT
duHaHcoBa AenHocCT

MocTbnneHns oT emMTUpaHe Ha akunm

lMnaTeHun pasxoamn 3a eMUTMPaHe Ha akuum
Mony4yeHun cymn ot npogaxba Ha cobCTBEHN akumm
MNony4eHn 3aemun

MnawaHnsa no nonyyYeHn 3aemu

lMnaTteHn nNuxeun n Takcm

OTpuuaTenHy KypCcoBu pasnmku

MnawaHnsa no NM3NHroBu JOroBopu

MapuyeH noTok oT hmHaHcoBa AENHOCT

HeTHa npomsiHa B napy 1 Nnapu4Hu eKBUBarneHTH
Mapv 1 napyv4HN eKBMBaNEHTN B HAYanoTo Ha
roguHaTa

Mapu 1 napM4HM eKBUBANeHTU B Kpasi Ha

roauHara Gergana Digitally signed by
Gergana Venchova

Venchova Kostadinova

KOStad | nova Date: 2025.03.21 12:28:00

Usroreun: 0200

(Feprana KoctaguHoBa)

ODarta: 21 mapt 2025 r.

CbrnacHo ogMTOPCKY AoKnag:

MosicHeHue 2024 2023

XUn. nB. XuUn. nB.

12 732 14 315

(19 743) (28 083)

(5 594) (4 082)

927 4 607

5224 2793

169 423

(139) (121)

(314) (327)

31.2 (2 671) (2 680)

(34) (5)

(9 443) (13 160)

10 - 748

- 748

13.1 11 068 -
(48)

13.1 - 201
14 19 558 19 558
14 (9 151) (4 885)

(2 782) (1 531)
(4) (6)
21 9) 9)
18 632 13 328
9189 916
1673 757
12 10 862 1673
Georgi Stoyanov  oitaysisned by seorsistoyanov
Georg iev Date: 2025.03.21 12:36:25 +02'00'
MpokypumcT:

(Feopru Neoprues)

Bnagucnae PymeHoB Muxannos A-p TaHa BacuneBa KoTtouyeBa
YnpaButen PeructpupaH ogutop, oTroBOpeH 3a oguTa
PCM BI' OO perucTpaumoHeH Homep 739

OauTopCcKo ApyXKecTBo,
perucTpaumoHeH Homep 173

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant ALl
loguweH pruHaHCcoB oTyeT
31 nekemspu 2024 .

[ToACHEHUA KbM (OUHAHCOBUS OTYET

1. MpegmeT Ha genHoOCT

LEJNTAHA ArpokpeauT‘ALl (dpy>keCTBOTO) € C NnpegMeT Ha AeNHOCT: NpeJocTaBsiHe Ha KpeauTu
CbC CPEACTBa, KOMTO He ca HabpaHu 4pe3 nyGrvMyHO NpuMBRMYaHe Ha BMAOroBe WU Apyru
Bb3CTAHOBMMW CpeacTBa M Ha COOCTBEH PUCK, (DMHAHCOB IM3MHI, KaKTO M BCska gpyra
nogobHa AenHoCT He3abpaHeHa CbC 3aKOH.

‘ENAHA ATrPOKPEONT” AL duHaHcuMpa eOuMHCTBEHO MOKyMnkKata Ha 3emeferncku 3emu B
M3NbIIHEHNE Ha NpeaBapuUTENHO CKMYEeHW AO0roBopu 3a PMHAHCOB NU3WHI. [dpyXecTBOTO
npegocTaBa M KPaTKOCPOUHW KpeauTn, HO CaMO Ha JIM3UHrononyyaTenv no Beve CKYeHn
AOroBOPW 3a JNIM3UHT M TO MpU yCrnoBue, Ye CblumTe ca obesnevyeHn ¢ HEABMKMMUTE UMOTH,
KouTO ca Nnpuaobutn no NM3NHroBuTEe AOrOBOPW.

[pyXecTBOTO € pernctpupaHo kato mHaHcoBa MHCTUTYUMA B Pernctbpa Ha BHB no yn.3,
an.1 ot 3aKkoHa 3a KpeguUTHUTE UHCTUTYUUK. [pyXecTBOTO e BnmMcaHo nog Homep BGR 00299
cbe 3anoeen BHB - 22-2677/03.12.2012 r. n npepernctpupaHo cbc 3anoseq Ne BHBE-
48504/18.05.2015 r. Ha lNogynpasutens Ha BHB pbkoBoaeL ynpasneHue ,baHkoB Hag3op®.

[pyXecTBOTO € CbC ceganuuie N agpec Ha ynpasneHune B Penybnuvka bbnrapus, rpag Codus,
yn. ,KyamaH LLlankapes” Ne 4, BnncaHo B TbproBCkUst PErmcTbp N PErMCTbp Ha HpUaNYeckmuTe
nuua c HectonaHcka uen ¢ EVMK 1753084 36.

ApgpechbT 3a KOpecnoHAeHUMs Ha gpyXecTBoTo e rp. Coduma 1756, yn. Jlbuesap CtaHuyeB” Ne
5, Codhapma BusHec Taybpc, kyna b, eT.12.

Ktm 31 pekemBpu 2024 r. ,ENTAHA Arpokpegut® Al e c kanutan 46 692 133 nesa,
pa3snpegeneH B 46 692 133 akuuu ¢ HoMuUHan 1 nee Bcsika.

Akumnte Ha LEJTAHA Arpokpeaout® ALl ce TbpryBaT Ha perynupaH nasap — Bbwbnrapcka
doHooBa 6Gopca, CermeHT akumm Standard, cektop: ®uHaHCOBM K 3acTpaxoBaTeSHU
nenHocTtun. Akuuute ca ¢ 6opcos kog EAC / OEA n ISIN BG1100040101.

[pyXecTBOTO UMa egHocTeneHHa cuctema Ha ynpasneHve. Kbm 31 gekemspu 2024 r.
CbBeTbT Ha gupekTopuTe Ha [pyXecTBOTO € TpUUNEHEH, B CbCTaB, KakTo criegsa: [epraHa
BenuoBa KocTtaguHoBa — WManbnHuteneH gupektop, [letbp CTosiHOB BOXKOB - uneH,
Bnagmumup Bopucos Benes — Npencenaren.

C PeuweHne Ha CobBeTa Ha gupektopute Ha ,EnaHa Arpokpegut* ALl ot 16.05.2016 r. 3a
MpokypucT Ha [JpyxecTBoTO € HasHa4veH "eoprn CtosiHOB ["eoprues.

B apyxectBoTO € cb3gageH OauteH KOMUTET, B CbCTaB: BupruHmns Hukonaesa OQumutposa,
Teopopa Hukonaesa OsyapoBa n MBa CumeoHoBa AnekcanHgpoBa. MaHaaTtbT My e nstuya
npes 2025r.

Kbm 31 pekemBpu 2024 r. JpyxecTBOTO ce npeAcTtaBnasa oT UV3MbrHUTENHUA OUPEKTOp
eprana KoctaguHoBa u Npokypucta Neopru CtosHOB "eoprmues, NoOTAENHO.

Kbm 31 nekemBpu 2024 r. B “EJTIAHA Arpokpeaut” ALl MMa Ha3HayeH euH Cryxuten.

MosicHeHusiTa OT cTpaHuum 6 0o 50 ca HepasaenHa 4acT OT (PMHaHCOBUSI OTYET.



EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT
31 nekemspu 2024 .

2. U3saBneHune 3a cbotBeTcTBUE ¢ MCDO M npunaraHe Ha NnpMHUMNa 3a AeMCTBaLLo
npeanpusaTue

2.1. WUzaeneHue 3a cborBeTcTBUE ¢ MCDO, npuetn ot EC

durHaHCOBUAT OTYET Ha [pyXecTBOTO e M3roTBeH B cbotBeTcTBue ¢ ,MCPO cueToBOOHM
ctaHgapTu, npuetu oT EBponeiickns cbios” (,MCDO cyeToBOAHM CTangapTw, npuetn ot ECY).
Ot4yeTtHaTa pamka ,MC®P®O cuetoBOoAHM cTaHaapTu, npuetn ot EC* no cbuectBo e
onpegeneHara HauuMoHanHa cyeToBogHa 6asza MexayHapoOHW CYeTOBOAHM CTaHAapTu
(MCC), npuetu oT EC, pernameHTUpaHun cbCc 3akoHa 3a CHeTOBOACTBOTO U AedhnHUpaHu B T.8
OT HEroBUTE AOMbIIHUTENHN pa3nopeadw.

®DrHaAHCOBUAT OTYET € M3roTBEH B Obnrapcku fnesa, koeTo e (PyHKUMOHanHaTa BasnyTa Ha
[pyxectBoTO. BCnukm cymn ca npegcraBeHM B xunsgym neea (Xun. nB.) (BKAOYMTENHO
cpaBHuTenHaTa nHpopmauusa 3a 2023 r.), OCBEH ako He € NOCOYEHO APYro.

PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBsHe Ha
MHdopMaUmATa B HAaCcTOALWLNA (PUHAHCOB OTYET.

2.2. Ws3aBneHue 3a pencTBaLwo npeanpusaTue
®PUHAHCOBUAT OTYET € CbCTaBEH NpM cnasBaHe Ha NPUHLMNE Ha AeACcTBaLlo npeanpusaTme.

[enHocTtTa ” uHaHcoBUTE pesynTtaTu Ha [pyXecTBOTO 3aBUCAT OT MO-LUMpoKaTa
MaKpOMKOHOMMYECKa cpefa, B KOSATO TO OCbLLlecTBABa OEMHOCTTa CcU. Haun-cbluecTBeHUTe
dakTopn, KOUTO OKasBaT BIMSHME BbBbPXY UHAHCOBUTE pesynTaTi Ha [pyXecTBoTo,
BKIMIOYBAT NMPOMEHUTE B Ma3apHUTE LEHM Ha 3emegeckarta 3eMsi, MPOMEHN B JIMXBEHUTE
NPOLEHTHN MO NMOTEYHO KpeAUTUPAHE N KPAaTKOCPOYHO KpeanTnpaHe 3a 000pOTHU CPpeacTea,
NPOMEHN B NUXBEHUTE MPOLEHTU MO MPUBMEYEH KanuTar, NpoMeHu B 3aKOHOAATENCTBO,
Kacaewo cekTop 3emefenue, KakTo M ocurypsBaHe Ha (MHAHCMpaHe Ha 3emenernckute
NPON3BOANTENM OT ObPXKABHU U OPYrN eBponenckn oHOoBE.

[pyXecTBOTO HAMa HMKaKBM aKTUBW 1 onepauumn B YkpanHa, benapyc nnu Pycus unn B gpyru
ObpXasu, cbCeaHn Ha YKparHa, Kakto u B V3paen v gpyrm gbpxasu B pernoHa Ha [asa.
[pyXecTBOTO HAMa KNWEHTW OT Te3u cTpaHu. [opaan ToBa [pyXeCTBOTO He € npHAKo
3acerHato OT TbProBCKM OrPaHWYEHUs UMM CaHKUMKM, HO € 3acerHato OT MO-LUMPOKM
MaKpPOWUKOHOMMYECKN NOCNEeANLN KaTO CbLLECTBEHO YBENMYEHME Ha UH(pnauusaTa, nokayBaHe
Ha NUXBEHUTE MNPOLEHTU W reononUTMYECKM CbOUTUS, 3acdaralin pasnuyHu acrnekTn Ha
nMHAyCTpMATa OT NPOM3BOACTBOTO A0 Npodaxbute n normctmkara.

B Te3n ycnoBus pbKOBOACTBOTO Ha [pyKECTBOTO HanpaBu aHanu3 Wu MnpeleHka Ha
cnocoGHocTTa Ha [lpyXecTBOTO Aa NPOABLITKM CBOSAITa IGMHOCT KaTo AeMCTBaLL0 Npeanpustne
Ha 6a3a Ha HanuyHaTa nHdopmMaums 3a NpeaBnaMMOTO GbaeLle U PbKOBOACTBOTO O4YaKBa, Ye
[pyXecTBOTO MMa A0CTaTbYHO (QMHAHCOBM Pecypcu, 3a Aa Npoabiku onepaTUBHaTa cu
AelHocCT B 6nn3ko 6baeliie 1 NpoabIkasa Aa npunara npuHumna 3a AecTeallo npeanpusatne
NPy U3roTBAHETO Ha (PUHAHCOBMS OTYET.

3. MpomeHu B cyeToBOAHATa NONUTUKA
3.1. Hoswu ctaHaapTh, Bne3nu B cuna ot 1 AHyapu 2024 r.

[pyxecTBOTO € nNpueno crnegHuTe HOBU CTaHAApPTU, U3MEHEHUA n passcHeHuss Ha MCOO,
nsgageHn ot CbBeTa No MeXayHapoaoHM CYETOBOAHM cTaHgapTu u ogobpenun ot EC, konto
ca B cuna 3a (puHaHcoBusl OTYET Ha [pyXecTBOTO 3a rogvllHusa nepuoa, 3anodsaly Ha 1
aHyapn 2024 r., HO HAMAT CbLLUECTBEHO BIMAHWE BbPXY (UHAHCOBUTE pesynTatv unu
(PUHAHCOBOTO CLCTOsIHME Ha [py>KeCcTBOTO:



EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT
31 nekemspu 2024 .

N3ameHeHusa B MCC 1 lNpeacTaBsiHe Ha ouHaHcoBUTe oTyeTU: Knacndurkaumsa Ha nacusmte
KaTo TeKyLUM N HeTeKkyLum, B cuna oT 1 aHyapu 2024 r., npuet ot EC;

NameHeHusa B MCC 1 lNpeacraBsaHe Ha ouHaHCOBM OTUYeTU: HeTekyLm nacuen, 06Bbp3aHn
¢ chbnHaHcoBM NokasaTenu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

N3meHeHusa B MCDO 16 JIusmHr: 3agbrkeHme no NUM3nHF Npu npogaxta n obpaTeH NU3suHr,
B cuna ot 1 aHyapw 2024 r., npuetu ot EC;

N3ameHeHusa B MCC 7 OtuyeT 3a napuyHuTe notoun 1 MCOO 7 ®MHAHCOBU MHCTPYMEHTHU:
OnoBecTtsBaHus: CnopasymeHus 3a huHaHCMpaHe Ha gocTtaBymum, B cuna ot 1 aHyapu 2024
r., Bce olle He ca npuetun ot EC.

3.2. CrtaHAapTu, U3MEeHeHUs U pa3siCHEeHUsl, KOUTO BCe Olle He Ca Brie3nu B cuna u He
ce npunaraT oT No-paHHa garta oT [lpyecTBOTO

Kbm patata Ha ogobpeHve Ha TO3M (PUMHAHCOB OTYET ca NyGnvKyBaHW HOBW CTaHOapTw,
N3MEHEHMS U pasdCHEHUS KbM CbLLECTBYBAaLLM Beve CTaHA4apTw, HO He ca Bfie3nu B cuna unm
He ca npueTu oT EC 3a domHaHcoBaTa rogmHa, 3anoysaila Ha 1 sHyapm 2024 r., 1 He ca bunu
NPUIIOXXEHW OT NMo-paHHa aaTa oT [pyXecTBoTo. PBKOBOACTBOTO O4akBa BCUYKM CTaHAAPTU U
n3meHeHus ga O6boaT npueTM B CYETOBOAHATa MONMMTUKA Ha [pyXecTBOTO npe3 MbpBus
nepvoa, 3ano4ysaly cnej gataTta Ha BrvM3aHeTo UM B cuna. [lpykeCcTBOTO He O4akBa Aa uma
CbLLECTBEHN edeKkTU OT npunaraHeTo Ha HoBuTe cTaHgapTu. WHdopmaumsa 3a Tesu
cTaHdapTu U U3MEeHeHus e npeacTaBeHa no-4ony.

M3ameHeHua B MCC 21 Edektu oT npomeHuTe B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBEpPTUPYEMOCT, B cuna ot 1 sHyapu 2025 r., Bce ouie He ca npueTtn ot EC
NameHneHnaTa B MCC 21 BknovBarT:

- YTOYHSIBaHE Kora efHa BasnyTta Moxe ga 6bae obMmeHeHa B gpyra BaryTa M Kora He -
efHa Banyta moxe ga 6bae obmMeHeHa, KoraTto NpeanpusaTMETO € B CbCTOsiHME Ada
obGMeHu Ta3u BanyTa 3a gpyraTta BanyTa 4Ypes nasapu Unnm MexaHmamm 3a oOMeH, KoMTo
Ccb3aaBaT M3MbITHAMK NpaBa 1 3agbimkeHust 6e3 HeonpaBaaHo 3abaBsiHe KbM AgaTaTta
Ha oueHsiBaHe W 3a onpejerieHa uen; egHa Banyta He moxe aa 6bae obmeHeHa B
apyra BanyTta, ako npegnpuatneTo Moxe ga nofslydynm camo HesHadyuTernHa cyma oT
apyrarta BanyTa;

- M3UCKBAHE KaK npegnpusatveTo da onpegeny obMeHHWs Kypc, KOMTO ce npunara,
Korato gageHa BanyTta He Moxe Aa 6bae obmeHeHa - koraTo gafeHa BanyTta He MOXe
na Obae obOMeHeHa KbM gaTaTa Ha OUEHsiBaHe, NPeanpuATUeTO OLeHsdBa CnoT
0OMEHHUSA KypC KaTo KypcC, KOWTO OW ce Mpunoxun npu pefoBHA cAenka mMexay
nasapHM y4yacTHMUM KbM [JaTtata Ha oueHdABaHe W KOWTO 6u oTpasun BSPHO
npeobragaBalmMTe MKOHOMUYECKN YCIOBUS.

- M3UCKBaAHE 3a OMNOBECTHABaHE Ha AOMbIIHUTENHA UHOPMaUWs, KoraTto Banytarta He e
KOHBEpPTMpYeMa - KoraTo BanytaTta He e KOHBepTMpyema, NpeanpusTMeTo onoBecTsiBa
nHdopmaumd, KoaTo 6m nossonuna Ha notpebutenute Ha HeroBuTe OUHAHCOBM
OTYETU [a MpPELeHAT Kak fiuncata Ha KOHBEPTUPYEMOCT Ha BanyTaTa BNuse unum ce
oYakBa [a MoBNuse Ha HeroBuTe (PUHAHCOBM pe3ynTtatu, (PMHAHCOBO CbCTOSHME U
napu4HM NOTOLM.

M3meHeHua Ha MCDO 9 n MCPO 7 oTHOCHO Knacudukaumsita U OLeHABAHETO Ha
comHaHcoBUTE MHCTPYMEHTU (B CuMna 3a roguvulliHM nepuoawn, 3anoysalim Ha wunu cneg 1
aHyapu 2026 r., Bce owe Henpuetn ot EC). Ha 30 man 2024 r. CMCC wuspage uenesu
nameHeHmss Ha MC®O 9 n MC®O 7, 3a ga OTroBopu Ha HeOTAABHALUHUTE BBLMNPOCH,
Bb3HMKHaANM Ha NpakTuka, U Oa BKHYM HOBW M3UCKBAHMUS He camMo 3a (MHAHCOBUTE
WHCTUTYLUK, HO M 3a KOpNopaTuBHUTE CyOeKTU. Te3n nameHeHus:
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- U3SICHsIBaHe Ha gdaTaTta Ha npu3HaBaHe W OTNMCBaHE Ha HSKOWM (PMHAHCOBU akTUBU U
NnacuBM, C HOBO W3KIMOYEHME 3a HAKOM (PUHAHCOBWM 3agbilKeHusl, ypeaeHu 4Ypes
cucTema 3a enekTPOHHU NapuyHK NPeBoAW;

- u3sicHABAaT 1 0o06aBAT OOMBIHUTENHN HACOKM 3a OLeHKa aanu gaaeH uHaHCoB akTUB
OTroBaps Ha KpuUTepwusa 3a nnailaHe eAMHCTBEHO Ha rmaBHULIa U NNXBA;

- pobaBA W3NCKBaHUSI 3a HOBWM OMOBECTSBAHUS 3a OMNpedeneHn WHCTPYMEHTU C
[AOrOBOPHU YCINOBUS, KOUTO MOraT Aa NPOMEHAT NapuyHUTE NoToum (KaTo Hanpumep
HAKOM (DUHAHCOBWU MHCTPYMEHTU C XapakTepUCTMKM, CBbP3aHW C MOCTUraHeTo Ha
€KOMNOrMYHK, CoLMarnHn U ynpaBreHCcKn Lenmu); n

- aKTyanuavpaHe Ha OMOBECTABaHWSTa 3a WHCTPYMEHTW Ha coOCTBEeHWst KanuTtarn,
onpenenexHu no cnpaseanmea CTOMHOCT Ypes Apyr BceobxBaTeH 4oXoA.

MC®O 19 ObwepHu apyxecTBa 6e3 nybnuyHa otyeTHocT: OnoBecTsiBaHMA (B cuna 3a
roguLwHn nepuoawn, 3anoysalum Ha unm cneg 1 anyapm 2027 r., Henpuet oT EC). N3gageH npes
mMecey man 2024 r., MC®O 19 nossonsiBa Ha HAKOM OOMYCTUMM ObLUEPHU OpyXKecTBa Ha
npeanpuaTua Mamnku, KOMTO OoT4MTaT Nno cvyeToBoaHUTe ctaHaaptv no MCOO, ga npunarar
HamaneHun n3ncKkBaHuS 3a ornoBecTABaHe.

MC®O 18 NpeacraBsHe n onoBecTAABaHe BbB (hpMHAHCOBMUTE OTYETU (B CMna 3a roguLIHN
nepuoagu, 3ano4dsawm Ha unu crieg 1 aiyapm 2027 r., Henpuet ot EC). MC®O 18 we 3ameHn
MCC 1 lpedcmassiHe Ha huHaHCO8U OM4Yemu, KaTo LLie BbBeAe HOBW U3NCKBAHUS, KOWTO LLE
MOMOrHaT 3a MNOCTUraHe Ha CbMNOCTaBMMOCT Ha (OUHAHCOBMTE pe3ynTatm Ha NOAO0OHM
npeanpuaTMa M Lie nNpeaocTaBAaAT MNo-noAxoasila uHdopMaums UM Npo3padHoCcT Ha
notpebutenute. Bbnpekn 4e MCPO 18 Hama ga noBnusie Ha NPU3HABAHETO WK
OLEHsIBAaHETO Ha cTaTuMTe BbB (PUHAHCOBUTE OTYETW, HEroBOTO BbL3AEWCTBUE BBLPXY
npeacTaBssHETO W OMOBECTSIBAHETO Ce O4vakBa Aa Obae LUMPOKO pasnpocTpaHeHo, no-
cneumanHo Te3u, CBbp3aHM C OoTyeTa 3a (PMHAHCOBUTE pPE3ynTaTu M NPedoCTaBSAHETO Ha
onpegeneHn oT pbKOBOACTBOTO MEPKM 3a U3MbITHEHNE BbB (PUHAHCOBUTE OTHETMW.

B MomeHTa pbKOBOACTBOTO OLIEHSIBA NOAPOOHUTE nocneauum OT NpunaraHeTo Ha HOBUS

cTaHOgapT Bbpxy huHaHcoBu oTdyeTn Ha [pyxectBoTo. OT M3BbpLUEHATa NpeaBapuTenHa
oLieHKa bsixa yCTaHOBEHM CrnegHUTe NoTeHUManHu Bb3aencTBus:

o [MpnemaHeto Ha MC®O 18 HAMa ga okaxe Bb3OENCTBME BbpXy HeTHaTa neyanba Ha
[pyXecTBOTO U BbPXY Ha4MH,a No KONTO Ce M34MCNsABa U OTYMTa onepaTmBHaTa nevanoda.

o CraTtuuTe, NnpeacraBeHn B opuUrMHanHMTe OMHaHCOBM OTYETWU, MOraT [a Ce MPOMEHAT B
pe3yntat Ha npunaraHeTo Ha MOHATUETO "MONe3HO CTPyKTypupaHo obobuieHue" wn
paslMpeHNTE NpMHUMNK 3a 0beanHsaBaHe 1 pa3dumeka.

o [pyXecTBOTO He oO4yakBa [fa UMa 3HauyuTenHa npomMsiHa B WHQOPMAaLMATa, KOATO
MOHacCTOSLLEM Ce OMNoBecCTsBa B MOSCHUTENHWUTE Benexkn, Tbh KaTo U3NCKBAHETO 3a
OrMOBECTSIBaHE Ha CblUecTBeEHA MHpOopMaLUa ocTaBa HENPOMEHEHO. HaunHbBT, N0 KONTO
WMHpopMaLmaTa e rpynupaHa, obaye MOXe Aa ce NPOMEHM B pe3ynTaTt Ha NPUHUMIUTE Ha
obeaunHaBaHe vnun pasbuska. OcBeH ToBa Le MMa 3HAYUTENHM HOBU OMOBECTSBAHWUS,
Heobxoaumm 3a:

- onpeneneHn ot pbKOBOACTBOTO MEPKM 3a U3MbITHEHWE;

- pas3buBKa Ha ecTecTBOTO Ha pas3xoguTe 3a cTaTuu, npeactaBeHuM No (pyHKUMM B
onepaTtvBHaTa KaTeropusa Ha otyeTa 3a neyanbarta unu 3arybata — Ta3m pasbuska ce
N3MCKBa CaMO 3a onpeferieHn pasxoam 3a ecTecTBo; U

- 3a NbpBUS roguLleH nepmog Ha npunaraHe Ha MC®O 18 — paBHeHWe 3a BCekM pef B
oT4yeTa 3a neyanbara unu 3arybata mexay npensdmcreHnTe cymu, npeactaBeHn vypes
npunaraHe Ha MC®O 18, n cymute, npeacraBeHun npeaun ToBa npu npunaraHe Ha MCC
1.
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[pyxecTtBoTO We npunara Houa MC®O 18 oT 3agbimkutenHaTa My gata Ha BrivM3aHe B cuna
1 aHyapu 2027 r. Wsuckea ce npunaraHe CbC 3agHa fJaTa, Taka 4e cpaBHUTenHaTa
MHdopMaums 3a MHaHcoBaTa roguHa, npuknoyeawa Ha 31 gekemepu 2026 r., we 6bae
npeunsuyncrieHa B cborsetctene ¢ MCoO 18.

4, CoblecTBeHa MHopMauua 3a cueToBOAHATa NONMUTUKA
41. OOwWM nonoxeHus

Hain-3HaunmMmMTe CYETOBOAHW MNOSIUTUKN, npunaraHn npm MU3rotBAHETO Ha TO3U dJI/IHaHCOB
OTHeT, Ca npeacrtaBeHn No-Aony.

®PUHAHCOBUAT OTYET € U3rOTBEH MpW ChasBaHe Ha MPUHUUNUTE 3a OLEHsIBaHe Ha BCUYKM
BMOOBE aKTMBW, MacuBu, NpuxoaM n pasxoan, cbrrnacHo MC®O. basute 3a oueHka ca
OnoBeCTEHM NOAPOOHO No-HaTaTbK B cHETOBOAHATA NONUTUKA KbM (OMHAHCOBMS OTYET.

Cnepga ga ce otbenexu, Yye Npu 3roTBAHETO Ha HACTOALLMS PMHAHCOB OTYET Ca U3NoNn3BaHn
CYETOBOAHM OUEHKM M pJonyckaHus. Bovnpekn 4ye Te ca 6asvpaHn Ha uvHdopmauns,
npegoctaBeHa Ha pPbKOBOACTBOTO KbM Aatarta Ha W3roTBsHE Ha (pMHaHCOBUSA OTYeT,
peanHuTe pesynTaTu MoraT da Cce pasnuyaBaT OT HarnpaBeHUTe OLEHKWU W AOMyCKaHWS.
HecurypHocTuTe, CBbp3aHn CbC CbLLUECTBEHMTE MPELEHKM, Ca ONOBECTEHN B NOSICHEHUA 4.16
na4.17.

4.2. MpepcraBsiHe Ha PMHAHCOBUA OTYeT

durHaHCOBUAT OTYET e NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[MpeacraBsaHe Ha hmHAHCOBU
oTyeTn”. [pyXKecTBOTO npeactaBdA oT4yeTa 3a nedanbara wunu 3arybata un apyrus
BCe0oOXBaTHUA 40XO0A B €AMHEH OTYeT.

B otyeTa 3a (pMHAHCOBOTO CbLCTOSIHME Ce NPeACTaBsAT [ABa CPaBHUTENHWU nepuoga, Korato
[pyXecTBOTO  Mpwunara CYeTOBOAHA  MONMWUTMKA  PETPOCNEKTUBHO,  Mpeu3vucnsiea
PETPOCNEKTUBHO MO3NLMN BbB (DUHAHCOBUS OTYE MNKU Npeknacuguuupa nosuuMn BbB
pMHAHCOBMS OTYET M TOBa MMa CbLUECTBEH edeKkT Bbpxy MHDOoOpMauusTa B oT4yeTa 3a
(pMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha NpeaxoAHUs Nepuog.

4.3. Cpenku B YyxpaecTpaHHa BanyTta

Cpoenknte B JyxgecTpaHHa BanyTa ce oTyaTaT BbB (YHKUMOHanHaTa Banyta Ha
ApyxecTBOTO N0 oduumanHusa obMeHeH Kypc KbM gaTtata Ha caenkaTta (00sBeHUs OUKCUHT
Ha bbnrapcka HapogHa 6aHka). lNevyanbute n 3arybute oT KypcoBW Pa3fnnKW, KOMTO Bb3HMKBAT
npv ypexxgaHeTo Ha Te3n CAENKN U NPEOoLEHsIBAHETO Ha NAapUYHNTE NO3MLMK B Yy)XaeCcTpaHHa
BasflyTa KbM Kpasi Ha OTYETHUS NEpUOA, Ce Npu3HaBaT B nevanbarta unu 3arybaTa.

HenapnyHuTe nosuummn, oOLeHsiBaHM MO WMCTOpMYecKka LieHa B YyXJecTpaHHa BanyTa, ce
oTynTaT No oOMeHHMs Kypc KbM gaTaTta Ha caenkata (He ca npeoueHeHun). HenapuyHute
no3nLUMK, OLIEHSIBAHM MO CrpaBeanvBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce oTyuTaTt no
06MeHHUs Kypc KbM faTaTa, Ha KOSiTO e onpezerieHa cnpaBeanveaTta CTOMHOCT.

4.4, Mpuxoaun

OcHoBHUTE Npuxoan Ha [lpyXecTBOTO ca OT NUXBU MO JOroBoOpU 3a PUHAHCOB NN3NHE U JINXBU
Nno NpefocTaBeHn KpeauTn, YneTo otymTaHe e B obxeata Ha MCPO 16 n MCPO 9.

Mpuxoaute Ha OpyxectBoTO, B 06xBata Ha MC®O 15, BkntouBaTt npuxoam OT yCryrm n gpyru
npuxoan OT IM3WHroBa AEWHOCT, MPUXOAM OT MOKynko-npodaxba Ha 3emenerckm 3emu
(cTokn), KOUTO ca npegMeT Ha NPeACPOYHO MpeKkpaTeHu OOroBopv 3a MU3UHE Nnopagu
Heu3nbIIHEHVE Ha 3abI/MKEHNETO 3a NnalaHe Ha AbIMKUMUTE FIM3NHIOBU BHOCKW B CPOK.



11
EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT
31 nekemspu 2024 .

3a na onpedenu ganv U Kak ga npusHae nNpuxoauTte, PasfnyHU OT MpUXoamuTe OT JIMXBMU,
[py>XecTBOTO 13Mon3Ba crneaHuTe 5 CTbhku:

1. oeHTnguumpaHe Ha gOroBopa C KrimneHT.

2. NgeHTudmumpaHe Ha 3agbimkeHusaTa 3a U3nbiiHEHWE.

3. OnpepensiHe Ha LUeHaTa Ha caenkaTa.

4. PasnpegeneHne Ha LeHaTa Ha caenkata KbM 3abiMKeHUsaTa 3a U3nbiiHeHNe

5. Npu3aHaBaHe Ha NpuxoguTe, KoraTto ca yAOBMETBOPEHN 3a4bIKEHNSATa 3a U3MbITHEHME.

anIXO[J,VITe ce npu3Hasat M B gageH MOMEHT UnMm C Te4eHne Ha BpeMeTo, Korato umnu
OOKaTo ,D,py)KeCTBOTO yOOBNETBOPU 3aAbliKeHUATa 3a WU3MNMbJIHEHUE, I'IpeXB'pr'IFII;IKVI
obeLaHnTe CTOKM Unn yCinyrn Ha cBoOUTE KIMMEeHTW.

[pyXecTBOTO Npu3HaBa KaTo 3a4bJPKEHUSI MO [OrOBOP Bb3HarpaxaeHue, MoflyyeHo mno
OTHOLLEHME HA HEeYOOBNETBOPEHWN 3a4bIKEHUS 33 U3MbIHEHME U M NPeACTaBs KaTo Opyru
3a4bIPKEHUS] B OTYETa 3a (PMHAHCOBOTO CbCTOsIHME. [0 CbLUS HauuH, ako [pyKecTBOTO
YOOBMNEeTBOPM 3adbiDKEHME 3a W3MbIHEHWE, Npeau Aa NosyyYn Bb3HarpaxgeHueTo, To
npusHaBa B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME UMM aKTUB MO [OroBopa, UNN B3eMaHe, B
3aBMCMMOCT OT TOBa [anu ce U3NCKBa HELLO APYro OCBEH ONpeaerieHo BpeMe 3a rnonyyasaHe
Ha Bb3HarpaxaeHueTo.

B cnyyan Ha MHOrOKOMMNOHEHTHW cAenku obuiata LeHa Ha caenkarta 3a AafeH AOroBop ce
pasnpenens Mexay pasfnMyHuTe 3a0bimKeHVs 3a U3NbIHEHME Bb3 OCHOBA Ha OTHOCUTENHUTE
CaMOCTOSITENHM NPOAAXKHU LEHN Ha OTAEenHUTe NpoaykTy u ycnyru. LleHata Ha caenkaTta no
[AOroBopa U3krtoyBa BCUYKM CyMU, CbOpaHn OT MMETO U 32 CMEeTKa Ha TPETU CTPaHM.

MNMpepoctaBsiHe Ha ycnyru

MpuxoauTe OT ycryru ce NpU3HaBaT, KoraTo KOHTPOMbT BbPXY NON3UTE OT NpeaocTaBeHuTe
ycryruTe e npexBbprieH Bbpxy nonssartens Ha ycnyruTe. [Mpuxoa ce npusHaBa C TeYeHne Ha
BpemMeTo Ha 0asa W3NbIIHEHWE Ha OTAENHUTE 3adbiHKEHWS 33 M3MbIHEHWE WU KbM
onpeaeneH MOMEHT.

Mpv nNpu3HaBaHe Ha NpuxoauTe OT NPEeAOCTaBEHM ycnyra, APY)XKeCTBOTO npunara MeTo 3a
n3MepBaHe Ha Hanpeabka, OTYATALLMN BIIOXKEHUTE PECYPCH.

Mpopax6a Ha CTOKKU

MpopaxGata Ha CTOKM BKMoYBa npoaaxba Ha 3emu. lpuxod ce npuaHaea, KoraTo
[pyXeCTBOTO € NPEXBbLPIIMIIO Ha KynyBaya KOHTpora BbpXy NpeaoCTaBeHUTe CTOKN.

an/IXOAI/I OT NIUXBU U ANBUOEHTU

MpuxoouTe OT NUXBU Ca CBbP3aHW C OOrOBOPWU 3a NU3MHI U OOrOBOPWU 3a NpeaocTaBeHU
Kpeoutn. Te ce oTunTaT TEKYLLO NO MeToAa Ha edheKTUBHATA NIMXBA, CbIMACHO N3MCKBaHUATA
Ha MC®O 9 ,®d1MHaHCOBM MHCTPYMEHTU”.

|_|pI/IXO[J,VITe OoT AMBUWOEHTUN Ce MNpu3HaBaT B MOMEHTA Ha Bb3HUMKBAHE Ha MPaBOTO 3a
nony4yaBaHe Ha nnawlaHeTo.

4.5. AKTMBM 1 NacuBU NO AOroOBOPU C KNUEHTU

[pyXecTBOTO Mpu3HaBa akTMBM W/MNM NacvBM NO [OrOBOP, KOrato edHa OT CTpaHuTe no
A0roBopa € M3nbfHUNa 3agb/MKEeHNsITA CU B 3aBUCUMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha
npeanpuaTMeTO M NnawaHeTo OT KiveHTa. [pyXecTBOTO MNpeacTaBs OTAESNHO BCSAKO
©e3ycrnoBHO NpaBO Ha Bb3HarpaxaeHue kato BsemaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha
npeanpuaTUETO Aa Nony4vn Bb3HarpaxageHue.
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MacvBu No [oroBop ce npu3HaBaT B OT4YyeTa 3a (PUHAHCOBOTO CbCTOSIHWE, aKO KIMEHT
3annaila Bb3HarpaxgeHve Wnu OpYyXecTBOTO MMa MpaBO Ha Bb3HarpaxmaeHue, KOeTo e
6e3ycrnoBHO, Npeaun Aa e NPexBbprieH KOHTPOa BbpXy CToKaTa Unu ycnyraTa.

[pyXecTBOTO Mnpu3HaBa aKTUBM MO LOrOBOpP, KOrato 3adbiPKeHUsiTa 3a U3NbiHeHWe ca
YAOBMNETBOPEHN U NNALLAHETO HE € AbMMKMMO OT CTpaHa Ha KnueHTa. AKTMB MO JOroBop €
NpaBOTO Ha NPEANPUATMETO Aa NOSyYM Bb3HArpaxaeHve B 3aMmsiHa Ha CTOKUTE UINKN YCryruTe,
KOUTO NpeanpusaTUeTO € NPEXBbPIINIIO Ha KIUEHT.

Mocneasawo [pyXecTBOTO oOLeHsIBa akTMB No [oroBopa B cboTBeTcTBME ¢ MCPO 9
»PUHAHCOBU MHCTPYMEHTI”.

4.6.  JInsuvHr
4.6.1. Opy>KecTBOTO KaTo fiuaMHroaaren

Kato nuamHrogaren, ,D,py)l(eCTBOTO Knacmd)vlu,wpa cBOUTE JIM3UHIOBU [O0roBopm Kato
onepaTtunBeH uUnn CbI/IHaHCOB JIN3UHT.

®dUHAHCOB NMU3UHIr

JInanHrosuaT AOoroBop ce Knacmcbvlu,mpa KaTo OOroBop 3a Cbl/lHaHCOB JIN3NHT, aKOo C Hero ce
NPEXBLPINAT NO CbLWEeCTBO BCUYKM PUCKOBE U Mn3rogn oT cobcTBEHOCTTA BbpPXYy OCHOBHUA
aKTunB, N KaTO OOroBop 3a onepatnBeH JIN3NHI, ako C HEro He ce NMpPexXBBbPIIAT MO CbLLEeCTBO
BCUYKN pUCKoBE U N3rogn ot cobcTBEHOCTTA BbPXYy OCHOBHUA aKTUB.

I'IpM npop,a>|<63 Ha MMOTU Npu ycnoBudaTa Ha CbVIHaHCOB NU3KHI HacTosllaTa CTOMHOCT Ha
nnawaHmAaTa no Jfim3nHra ce rnpmu3HaBa Kato B3eMaHe Mo CbVIHaHCOB JIN3UHT, YNATO CyMa e
paBHa Ha HeTHaTa MHBECTULUKNA B JTIMSUHIOBUA OOIroBOpP. 3apga onpeaenu pasmMmepa Ha HeTHaTa
MHBECTULUKNA B JIM3ANHIOBUA OOroBoOp, ,D,py)l(eCTBOTO nanoni3Ba JIMXBeHNA NMPOLIeHT, 3alioOXKeH B
aoroBopa.

PasnukaTta mexgy OpyTHaTa 1 HacTosilaTa CTOMHOCT Ha B3eMaHETO Mo (PMHAHCOB JIU3WHT Cce
TpeTupa kaTo hMHAHCOB NpuxoA 3a 6baeL neproa, HO He ce Npu3HaBa KaTo nacus B OTYeTa
3a PMHAHCOBOTO CLCTOSIHME.

[py>xecTBOTO Npu3HaBa (OUHAHCOBUSA [0XOA Mpe3 Cpoka Ha JNIM3UMHIOBMS LOrOBOP Criopes
MoZer Ha NOCTOsIHHA NepuoaMyHa HopMa Ha Bb3BPbLLLAEMOCT OT HETHATA CUM MHBECTULMS B
NU3nHra.

MNeuyan6aTa oT npogaxbaTta Ha UMOTUTE MPW YCrOBKATa Ha PMHAHCOB NM3WHT Ce Npu3HaBa B
neyan6u n 3arybu 3a cboTBETHUA Nepuog (NosicHeHue 24).

[pyxecTBOTO npunara usnckeaHusaTa 3a otnmceaHe n obesueHka B MCPO 9 no oTHoLwweHne
Ha HeTHaTa MHBECTULMSA B JIM3UHIOBUSA 4OrOBOP.

OnepaTBeH NU3UHT
[pyXecTBOTO HAMa JOroBOPU, KOUTO Aa ca KnacuduumpaH Kato onepaTUBEH NN3NHT.
4.6.2 Apy>XecTBOTO KaToO JIM3MHrononyyaren

3a Bcekun gorosop [pyXecTBOTO NpeLeHsiBa Aanv fafeH AOroBOp € UMW CbAbpXa JU3UHT.
Nu3nHreT ce onpegens kaTo ,4OroBOP UM YacT OT JOroBOp, KOMTO NpeaocTaBsa NpaBoTo Aa
ce usnonsea aktue (6as3oBMAT akTMB) 3a onpegeneH nepuog OT BpemMe B 3amsiHa Ha
Bb3HarpaxgeHue.“ 3a ga npunoxm Toea onpeaerneHue, [lpykecTtBOTo M3BbPLUBA TP OCHOBHU
npeLueHKu:

e [anu OOroBOpbT CbAbpXKa WAEHTUMDULMPAH aKTUB, KOWTO MIM € U3PUYHO MOCOYEH B
[IOrOBOpa, WM € MOCoYeH No noppasbuvpaHe B MOMEHTa, KoraTo akTUBbT Obae
NpeagocTaBeH 3a NonasaHe
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e [IpyXecTBOTO MMa NPaBOTO Aa rnoryYasa No CbLECTBO BCUYKM MKOHOMUYECKM MOM3N OT
N3NON3BaHeTO Ha aKTMBa Npe3 Lienusa nepuop Ha NonsBaHe, B paMKuTe Ha onpeaeneHus
o6xBaT Ha NPaBOTO My [a U3MNos3Ba akTUBa CbriacHO AoroeBopa

e [IpyxecTBOTO MMa NpaBo Aa PbKOBOAW M3MON3BAHETO HA MOEHTUMULMPAHNS aKTUB Npes3
Lenusi nepuopa Ha nonseaHe.

,D,py)KeCTBOTO oueHdBa ganun nma npaBoTo Aa PbKOBOAM ,KaK U C KaKBa uen“ we ce nsnonaea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsAiBaHe n npu3HaBaHe Ha JIM3UHI OT APYXeCTBOTO KAaTO NIM3nHronony4aren

Ha HauanHaTa gaTta Ha nu3uHroBust forosop [pyecTBOTO Mpu3HaBa akTMBa C MpaBo Ha
non3BaHe ¥ nacvea No NM3vHra B oTyeTa 3a (OMHAHCOBOTO CbCTOsIHME. AKTUBBT C NPaBo Ha
Mon3BaHe ce OueHsiBa MO LeHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pas3Mepa Ha
NbpBOHaYanHaTa oOUeHKka Ha nacuBa MO JM3WHra, MbpPBOHAYaNHUTE MpPEeKn pasxoaw,
M3BBPLLEHM OT [Ipy>KeCTBOTO, OLieHKa Ha pa3xoanTe, KOUTO NM3MHIONOosy4YaTensT e Hanpasu
3a JEMOHTaX M NPEMEeCTBaHE Ha OCHOBHUSI aKTVB B Kpasi Ha NIN3NHIOBKS JOFOBOP U BCSKAKBU
NMU3MHIOBU MnallaHus, HanpaBeHW Npeau AataTa Ha 3anoyBaHe Ha JIU3WHIOBUS [OrOBOP
(MUHYC NOnyYeHnTe CTUMYIU MO NIU3NHTa).

,D,py)KeCTBOTO aMopTuU3npa aktnBa C npaBo Ha NoJji3BaHe Nno NUHENHNA MeTod OT AaTtarta Ha
3anoyBaHe Ha NM3nHra o no-paHHaTa OoT ABeTe AaTh. Kpada Ha NoJie3HNA XUBOT Ha akTuBa C
npaBo Ha Nnosi3BaHe Ui N3Tn4aHe Ha CpokKa Ha JIM3UMHIroBnsA 4OroBop. ,D,py)KeCTBOTO CbLLUO TaKa
npernexga aktnmBmute C npaBoO Ha MoJfi3BaHe 3a o6e3L|,eH|<a, KOrato TakmBa WHOUKATOPWU
CbllecTByBarT.

Ha HavyanHaTa gata Ha nuanHrosus gorosop [pyXecTBOTO OLeHsiBa nacusa Mo Nu3uHra no
HacTosiWwaTa CTOMHOCT Ha NU3VHIoBUTE NNallaHus, KOUTO He ca U3nnaTteHn KbM Tasu garta,
AVCKOHTMPaHW C NIMXBEHWS MPOLIEHT, 3aMN0XeH B NMU3NHIOBUS [JOrOBOP, aKo TO3M NPOLIEHT MOXe
Aa 6bae HenocpeAcTBeHO onpedeneH wnuv AudepeHumanHua NUXBEH MNPOLEHT Ha
OpyxecTBOTO.

Cnepn HavanHata gaTta nacuBbT MO NU3MHra ce Hamansiea c pa3mMepa Ha U3BbLPLUEeHUTE
nnawaHna n ce yesenndaesa C padmMepa Ha nuxearta. lMacuMBbT NO NU3KHra ce npeoueHsABa, 3a
a OTpa3n npeoueHKuTe unnm mn3MeHeHudTa Ha JIM3MHIOBUA [OOroBop Wi ga oTpa3n
KopurnpaHumTe CbVIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHns.

Korato 3agbimKeHMETO 3a NM3UHT Ce MPEeOoLEHsIBA, CbOTBETHATA KOPEKUMs ce OTpassiBa B
aKTuBa C NpaBo Ha NoN3BaHe UNK ce NpusHaea B nevanbarta nnu 3arybara, ako 6anaHcoBaTa
CTOMHOCT Ha aKkTUBa C NpaBO Ha Nof3BaHe Beye e HaMmarneHa go Hyna.

Ktm 31.12.2024 r. [lpy>XeCTBOTO € CTpaHa Nno eaunH 4oroBop 3a Haem Ha odumc, knacudpuuympaH
KaTo aKTMB C NpaBO Ha Non3BaHe (NoACHeHMWeE 6).

4.7. OnepaTuBHMU pa3xoau

OI'IepaTI/IBHVITe pa3xoan ce npu3HaBaT B nevan6arta vnm 3ary63Ta npn nNofi3BaHETO Ha
ycnyrmte unn Ha gatata Ha Bb3HUKBAHETO UM.

[pyXecTBOTO OTYMTa OBa BMAa pasxoiun, CBbp3aHM C U3MbIIHEHMETO Ha OOroBOpuUTE 3a
AOCTaBKa Ha YCNnyrm u CTOKW C KITMEHTU: pas3xodu 3a CKio4YBaHe/nocTuraHe Ha gorosopa u
pasxoan 3a u3nbiHeHWe Ha gorosopa. KoraTo pasxoguTte He OTroBapsaT Ha ycrosusTa 3a
pascpoyBaHe CbrracHo nsnckBaHnata Ha MCPO 15, cbwmTe ce npusHaBaT KaTo TEKyLUW B
MOMEHTA Ha Bb3HMKBAHETO MM KaToO HanpuMMmep He ce o4yakBa Aa 6baaT Bb3CTaHOBEHU UMK
nepvoabLT Ha pa3cpoyBaHETo UM € A0 eAHa roguHa.

CnepgHute onepatuBHU pa3xoau BUHaArn ce oTpasdBaT KaTo TeKyll pa3xod B MOMEHTa Ha
Bb3HNKBAHETO UM:



14
EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT
31 nekemspu 2024 .

- OOWwmM 1 agMUHUCTPATMBHUN pa3xoam (OCBEH ako He ca 3a CMEeTKa Ha KIneHTa);

- Pasxoaun, ceBbp3aHn ¢ U3NbIHEHNE HA 3a0bIKEHUETO;

- Pasxoawn, 3a KouTo npegnpusTMeTOo He MOXe Aa onpedenu, Aanu ca CBbp3aHu C
yAOBMNETBOPEHO UM HEYLOBNETBOPEHO 3a4bIHKEHNE 3a U3MbIIHEHNE.

4.8. Pasxoau 3a NMMXBMU U pa3xoau no saemMu
PasxoaguTte 3a NUXBU ce OTYMTAT TEKYLLO MO MeToaa Ha ePEKTUBHUS NIUXBEH MPOLIEHT.

PasxoguTte no 3aemu OCHOBHO npeacraBnaBaT NMXBM No 3aemute Ha [pyxectBoTo. Benukm
pasxoau NO 3aeMu, KOUTO AUPEKTHO MoraT ga 6baar OTHECEeHM KbM  3aKynyBaHETO,
CTPOUTENCTBOTO WM MPOM3BOACTBOTO Ha e€AWH OTroBapsl, Ha YycrnoBusTa akTue, ce
KanuTanuaupar npes nepuoaa, B KOUTO Ce 04akBa akTUBBLT Aa 6bae 3aBbpLUEH U NpUBESEH B
rOTOBHOCT 3a u3nonssaHe wnu npogaxba. OcTtaHanuTe pa3xoau No 3aemu crnejsa ga ce
npu3HaBaT KaTo pa3xod 3a nepuoaa, B KOMTO ca Bb3HWKHANW, B OT4YeTa 3a nedvandarta wunu
3arybata u gpyrusa BceobxsaTeH aoxoa Ha pea ,PuHaHcoBu pasxoan”.

4.9. ®UHAHCOBU UHCTPYMEHTHU
4.9.1. NpusHaBaHe N oTNMCBaHe

duHaHcoBNTE aKTMBM U (DUHAHCOBWUTE MacuBWM ce Mpu3HaBaT, koraTo [pyXecTBOTO CTaHe
CTpaHa Nno LOroBOPHUTE YCINOBUS Ha (PMHAHCOBUSI MHCTPYMEHT.

durHaHCOBUTE aKTMBM Ce OTMMCBAT, Korato OOroBOpHUTE MNMpaBa BbpxXy Napun4HUTe notoun ot
(*JI/IHaHCOBVIFI akKTnB N3Tn4aT Unn Kkorato ('*)VIHaHCOBI/IﬂT aKTuB 1N NO CbLLECTBO BCUYKN pUCKOBE
N n3roan ce npexBbpriAaT.

dunHaHcoBUTE NacuMBM Ce OTNUCBAT, KOrato 3aabilKEeHMETO, MOCOYEHO B goroBopa, €
M3MNbJIHEHO, € OTMEHEHO UITN CPOKBbT MY € U3TEKDbIT.

4.9.2. Knacudmkauus n nbpBoHa4yanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

[MbpBOHA4YanNHo oMHaAHCOBUTE aKTUBW Ce OTYMTaT MO crpaBeanMBa CTOMHOCT, KopurmpaHa c
pa3xoauTe No caernkaTa, C U3KMYeHne Ha PUHaAHCOBUTE aKTMBM NO crpaBennnBa CTOMHOCT
npes nevyanbarta nnu 3arybarta 1 TbProBCKUTE B3EMaHUA, KOUTO HE CbAbpXKaT CbLLECTBEH
b1HAHCOB KOMMOHEHT. BCcuykn gepuBatMBHM (OPMHAHCOBW MHCTPYMEHTM CE OTYMTaT B Ta3un
KaTeropus ¢ U3KnNioYeHne Ha Tesun, KOUTO ca onpeaeneHn n epekTMBHU KaTo XempKmpalum
WHCTPYMEHTU 1 3a KOUTO Ce npunaraT U3UCKBaHUATA 3a OTYMTaHE Ha Xe4XUpaHeTo (BWX Mo-
pony).

MbpBOHa4YanHata oueHka Ha UMHAHCOBUTE akTUBM MO CnpaBeanueBa CTOMHOCT npe3
nevyan6ata nnu 3arybata He ce kopurupa ¢ pasxoguTe no caenkarta, KOUTo ce oTymTaT KaTo
Tekywm pasxoau. MNbpBoHayanHaTa oueHKa Ha TbProBCKUTE B3EMaHUs, KOUTO HE CbabpXKaT
cbllecTBEH OMHAHCOB KOMIMOHEHT NPeAcTaBnsiBa LeHaTta Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT Ha4MHa Ha nocreagallo oT4YNTaHe, (*)VIHaHCOBI/ITe aKTunBu ce KJ'IaCI/ICbI/ILI,I/IpaT
B €4Ha OT ClrieaHnTe KaTteropun:

e [ObIrOBW MHCTPYMEHTM MO aMOpTU3MpaHa CTOMHOCT;

e (PMHAHCOBM aKTMBM NO CnpaBensiMBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e (MHAHCOBM aKTMBW MO CnpaBennMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JoXon C unu
6e3 peknacudumkaumsa B neyanbaTa nnm 3arybaTta B 3aBMCUMOCT Aanu ca Abnrosu Unm
KanuTanoBu MHCTPYMEHTM.

Knacudmkaumsata Ha ¢MHaAHCOBUTE aKTMBM ce onpedens Ha 6GasaTa Ha crnegHuTe ABe
yCroBus:

e Ou3HeC MoAenbT Ha [pyKeCTBOTO 3a yrnpaBrieHne Ha PUHAHCOBUTE aKTUBMU;
e  XapaKTEepPUCTUKUTE Ha JOrOBOPHUTE NapUYHM NOTOLM Ha PUHAHCOBMUS aKTUB.



15
EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT
31 nekemspu 2024 .

Bcuukn npuxogn u pasxoau, CBbp3aHU C (DUHAHCOBUTE akTMBW, KOMTO ca MpU3HATU B
neyan6aTa n 3arybaTta, ce BKMOYBAT BbB (PMHAHCOBU pa3xoan, UHAHCOBU MPUXOLAM UMK
APy (OMHAHCOBU MO3NLMM C U3KITHOYEHNE Ha obe3ueHKaTa Ha TbProBCKUTE B3EMaHUS, KOATO
ce npencraeBs Ha peq ,4pyru pasxogu“ B oTyeTa 3a nedvanbata wnu 3arybata n gpyrus
BceobxBaTeH Joxon.

4.9.3. NocneaBalyo oueHsiBaHe Ha (puHaAaHCOBUTE aKTUBU
ObNroBuM MHCTPYMEHTU NO aMOpTU3NpPaHa CTOMHOCT

®unHaHCOBNTE aKTMBM Ce OLEeHsIBaT MO aMopTM3MpaHa CTOMHOCT, ako aKTUBUTE U3MbIHSBAT
crnegHUTe KpUTEPUM U He ca onpefeneHu 3a OueHsiBaHe Mo crpaBeasivBa CTOMHOCT npes
nevyan6aTa v 3arybara:

e [PYXeCTBOTO yrnpaBrsiBa akTMBMTE B pamkuTe Ha GM3HEC Moden, YusiTo uen e aa
AbPXK PMHAHCOBUTE aKkTUBK M Aa cbbrpa TEXHUTE LOrOBOPHM NapUYHM NOTOLM;

e CbINacHO AOrOBOPHUTE YCNOBMS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHU 4aTh Bb3HMKBAT
napuvyHM MOTOLM, KOMTO ca eOMHCTBEHO nrallaHus No rnaeBHMLA WM NMXBa BbPXY
HenoraceHaTa cymMa Ha rnmaBHuuaTa.

Tasn kaTeropusi BKMoYBa HeaepuBaTUBHU (DUHAHCOBU aKTMBW KaTO 3aeMu M B3EeMaHus C
dUKCMpaHM unu onpegenuMn nnawlaHus, KOUTo He ce KoTupaT Ha akTmBeH nasap. Cnen
MbpBOHAYasHOTO NPU3HaBaHe Te ce OLeHsIBaT No aMopTM3MpaHa CTOMHOCT C U3non3BaHe Ha
MeToga Ha edekTMBHaTa nnxea. [JUCKOHTUpaHEe He ce U3BBbPLUBA, KOrato edhekTbT OT HEero €
HecbLlecTBeH. [lpyXecTBOTO knacudpmumpa B Tasn KaTeropuysi napute u napudHuTe
€eKBUBAmNeHTN, TbProBCKUTE U APYrn B3EMaHus.

TbproBCcKu B3eMaHus

TbprosckntTe B3emMaHus ca CyMW, ObIDKMMU OT KIIMEHTW 3a NPOAaZdeHM CTOKU UMK yChyru,
M3BbPLUEHN B OOMYaNHWMS XO4 Ha cTonaHckata genHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexxgaHe B KpaTbK CPOK U CriedoBaTenHO ca KnacuguumpaHu KaTto TeKyln. TbproBckuTe
B3eMaHus ce Npu3HaBaT NbpPBOHA4YanHo B pa3mep Ha 6e3yCcrnoBHOTO Bb3HarpaxaeHue, OCBEH
aKo CbabpXKaT 3HAYMTESNHN KOMMNOHEHTU Ha nHaHCHMpaHe. [Ipy>KeCTBOTO AbPXW TbProBCKUTE
B3eMaHus ¢ uern cbbmpaHe Ha JOrOBOPHUTE NapuyHN NOTOLUM 1 cnegoBaTesiHO MM OLEHsIBa No
amopTuM3MpaHa CTOMHOCT, KaTo K3nonssa MeToga Ha edekTMBHaTa nnxsa. [JUCKOHTUPaHE He
Ce M3BbPLUBA, KOrato epekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 neyanbarta unu 3aryb6ara

®durHaHCOBM aKkTMBM, 3a KOMTO He € NpuUnoxmm GusHec moaen ,AbpXaHu 3a cbbupaHe Ha
OOroBOPHNTE MapuyHKU notoun” unm 6usHec mogen ,ObpXaHu 3a cbbupaHe n npopaxba“
KakTo 1 (OPUHAHCOBM aKTMBU, YAUTO JOrOBOPHU NapU4HM NOTOLM HE Ca €4MHCTBEHO NnallaHus
Ha rmaBHULA W NUXBK, CE OTYUTAT NO CnpaBennMBa CTONMHOCT npe3 nevanbarta nnu 3arybara.
Bcuukn aepvBatMBHM OMHAHCOBM MHCTPYMEHTU CE€ OTYMTAT B Ta3u KaTeropus ¢ U3KIMYeHne
Ha Te3u, KOUTO ca OnpeferneHn N ePEKTUBHUN KaTO XeKMpaLLM UHCTPYMEHTU U 3a KOUTO ce
npunaraTt U3NCKBaHUATa 3a OTYMTAHE Ha XeAXKNpaHeTo.

MNpomMeHWTe B crpaBeanvBaTa CTOMHOCT Ha akTMBMTE B Tasu KaTeropusi ce oTpassiaT B
neyan6ara v 3arybata. CnpaBegnuBaTa CTOMHOCT Ha (hMHAHCOBMTE aKTUBW B Ta3u KaTeropus
ce onpegens Ype3 KOTUpaHW LieHM Ha aKTUBEH nasap UNn Ypes U3non3sBaHe Ha TEXHUKM 3a
OLleHsIBaHe, B CrnyYail Ye HIMa aKTMBEH nasap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBM

WNaunckeaHuaTa 3a obesueHka cbrnacHo MCPO 9 nsnonassat MHoOpmaunsi, OpUEHTMPaHa KbMm
ObaeweTo, 3a Aa NPU3HaAT O4YakBaHWUTE KpeauTHW 3arybm — mogensT 3a ,04aKkBaHWUTe
KpeauTHu 3aryoun®.
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durHaHCcoBUTE aKkTMBU Ha [JpyXeCcTBOTO, KOUTO Nonagat B obxeaTa 3a o6e3ueHka no MCoO 9
BKMOYBAT B3eMaHusi NO JOroBopu 3a OUHAHCOB JIM3MHI, B3eMaHusi No JOroBOpKU 3a 3aeMu,
KaKTO M TbProBCKU B3EMaHUS, MPU3HATU U OLeHsIBaHK cbrnacHo MCOO 15.

MNpu3HaBaHeTO Ha KpeauTHM 3arybu He 3aBWCKM OT HACTbMBAHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto TOoBa [pyXecTBOTO pasrnexga Mno-LWMPOK CrNekTbp OT MHdOopMauusa npu
oueHKaTa Ha KpeQUTHUS PUCK U OLeHSIBAHETO Ha OYaKBaHWUTE KPeaUTHN 3arybu, BKNIOYMTENHO
MUHanu cbOUTKA, TEeKYLLM YCrOBUSA, padyMHU 1 nogabpxKallm NporHo3un, Bb3AenNCTBUETO Ha
naHgemusaTa Ha kopoHasupyc (COVID-19) KouTo BAUAAT BbpXy OMakBaHaTa cbbupaemocT Ha
6baewmnTe NapmMyHM NOTOLUM HA UHCTPYMEHTA.

Mpw NnpunaraHeTo Ha Ta3n NoAXo4, HAacoYeH KbM ObAeLLEeTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (PMHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO HE CE € BIIOLUMIIO 3HAYMUTENTHO
CNPsSIMO MOMEHTa Ha MbPBOHAYariHOTO MPM3HaBaHe UMM MMaT HUCBK KpeauTeH PUCK
(Paza1)u

e  (PMHAHCOBM MHCTPYMEHTU, YNETO KPEeOMTHOTO KayeCTBO Ce € BOLWUO 3HAYUTESTHO
CrpsIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaAHE UMW Ha KOUTO KPEAUTHUS PUCK He
e Hucbk (dasa 2)

e ,daza 3“ obxpalla PUHAHCOBU aKTUBU, KOUTO MMAT OOEKTUBHWU OoOKa3aTencrsa 3a
obe3sleHka KbM oT4eTHaTa garta. Huto eguH ot douHaHCOBUTE akTMBU Ha [JpyXecTBOTO
He nonaga B Ta3n KaTteropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4oKaTo
Oo4akBaHuTe 3arybu 3a uenus cpok Ha OMHaHCOBUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa
kateropus. OuakBaHUTE KpeOouTHM 3arybun ce onpedenar kaTo pasnukata Mexgy BCUYKK
OOroBOPHM Napu4HM NOTOLM, KOUTO ce AbrkaT Ha [py>KeCTBOTO U NapuYHUTE NOTOLM, KOUTO
TS JENCTBMTENHO O4aKBa a nony4yu (,napuyeH Hegoctur®). Tasm pasnuka e AUCKOHTUpaHa no
NMbpBOHaYanHuUs eMeKTMBEH INUXBEH MPOLUEHT (UM C KOPUTrMpaHUs CnpsMo KpeauTta
edeKkTUBEH NMNXBEH MPOLIEHT).

M3uncnasaHeTo Ha o4YakBaHUTE KpeauTHU 3arybu ce onpegens Ha 6asaTta Ha BEPOSATHOCTHO
npeTerneHaTa npubnuMaMTenHa OUEHKa Ha KpeauTHUTE 3arybu npes3 ovyakBaHusi CPOK Ha
hUHAHCOBUTE NHCTPYMEHTMW.

I'Ipvl Kankynauuunte ce B3nMa npeasuva un cnpasennmBarta CTOMHOCT Ha obeaneveHusTa no
B3emaHusaTa. O4akBaHuTe napun4HM noTouun BKNOYBaAT Napn4yHMTE NOTOLUN OT npon,a>|<6aTa Ha
ObpPXaHOTO obesneyeHne, Kouto npeacrtaBnAaBaTt HepasgesiHa 4acT OT YyCnoBuATa Ha
aoroBopa.

[pyxecTBOTO u13non3sa OMNPOCTEH MNoAXo4 MNpU OTYUTAHETO Ha TbProBCKATE W OpYyru
B3eMaHWs, KakTo 1 Ha akTUBUTE NO AOroBOp W NpusHasa 3aryba oT ob6esLeHKa KaTo 04aKkBaHU
KpeauTHU 3arybu 3a uenusa cpok. Te npeactaBnsiBaT OvakBaHUAT HEAOCTUr B [OrOBOPHUTE
NapvyHM NOTOLUM, KaTo ce uma nNpeaBuz Bb3MOXHOCTTA 3a HEU3MbIHEHNE BbB BCEKU MOMEHT
OT CpOKa Ha (PMHaAHCOBUSI MHCTPYMEHT. [1py>KeCTBOTO U3MOoi3Ba CBOS HATPynaH ONUT, BbHLUHM
nokasaTenu n HpopmMaunsi B 4bArocpoYeH nnaH, Kakto n Bb3gencTBMeTo Ha naHgemmnsita Ha
kopoHasupyc (COVID-19), 3a fa n34mcnmn ovakBaHUTe KpeauTHN 3aryou

[pyXecTBOTO aHanu3vpa B3eMaHuATa OT npogaxba Ha NU3MHT U B3EMaHuA MO KpeauTu
MHOMBMAYANHO KaTo B3eMa Nnoj BHMMaHue cnpaBefsimBata CTOMHOCT Ha obesnedyeHmeTo no
[0roBopa, HamarneHoO CbC CyMuUTE, KOMTO OMxa BunM BbpHATU Ha KNIMEHTa Npu eBeHTyarHo
npekpaTsiBaHe Ha goroBopa. Ha 6asa Ha CblUuecTBEHUTE CYETOBOAHWM MpeLeHkn Kbm 31
aekemspu 2023 r., npeactaBeHn B nosicHeHwe 4.17.2, [pyXecTBOTO He OTYMTa OYakBaHu
KpeauTHU 3arybu no OTHOLLEHNE Ha B3eMaHMSTa OT NpoAaxba Ha NU3WHE U KPeanuTu.
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4.9.5. Knacudukauus m oueHsiBaHe Ha (puHAHCOBUTE NacuUBMU

drHaHCOBUTE NacuBM Ha ,D,py)KeCTBOTO BKNO4YBaT nNoNlydeHn 3aemMun, 3aabliikeHua o
00nNuUraLnoHHN 3aemu, TbpProBsCKn 1 Apyrun d)I/IHaHCOBI/I 3aQblIKeHns.

duHaHCOBUTE NacMBU Ce OLeHSABAT MbpPBOHAYanHo No cnpaseannBa CTOMHOCT U, KbAETO e
NPUNOXMMO, Ce KopurupaT Mo OTHOLUeHWe Ha pa3xoauTe Mo caenkata, OCBEeH akKo
[pyXecTBoTO He e onpenenuno gageH MHAHCOB MacuB KaTo OLIEHsIBaH No crnpaseanvsa
CTOMHOCT npe3 nevyanbaTa u 3arybara.

duHaHCOBMTE NacuBM Ce OLEHsIBAT NocneaBallo No aMmopTM3npaHa CTOMHOCT, U3MNon3Banku
MeToda Ha edbeKkTMBHaTa NNXBa, C U3KMIYEHNE Ha AepuBaTUBU U OUHAHCOBK NacuBMU, KOUTO
ca onpefeneHn 3a oLeHsiBaHe Mo CrpaBeAnMBa CTOMHOCT npe3 nedantarta wnu 3ary6ata (c
N3KINOYEHNE Ha aepmBaTUBHM (DUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHn n epekTMBHU
KaTo Xedkunpall MHCTPYMEHT).

4.9.6. D,epVIBaTVIBHVI d)MHaHCOBVI WHCTPYMEHTU U OTUUTAHEe Ha XeAXXupaHeTo

[epvBaTMBHUTE (PUHAHCOBM WHCTPYMEHTM Ce OoTymTaT Mo crnpasBeanvBa CTOMHOCT npes
neyan6ata unu 3arybata c M3KM4YeHWe Ha AepuBaTVBKU, OMpedenieHn Kato Xekupaiim
WHCTPYMEHTW NP XeMKMpaHe Ha NapuyHy NoToLM, KOUTO M3NCKBAT cneumgpmryHO CHETOBOAHO
TpeTupaHe.

[epvBatnte ce oTuuTaT KaToO (PUHAHCOBM aKTMBW, KOraTo cnpaBeanuBaTa CTOWHOCT €
NonoXnTenHa, n Kato UHaHCOBU NacuBKM, KOraTo crnpaBeannBaTa CTOMHOCT € oTpuuaTenHa.

3a pa oTroBapAaT Ha YycnoBudta 3a OT4HUTaAHe Ha XeaXupaHe, XempKunpawoTo
B3aMMOOTHOLUEeHNne Tpﬂ6Ba Oa oTroBapsa Ha BCUYKU VI36pO€HVI no-Aoiy N3ncKkBaHuA:

e CbllleCcTBYBa MKOHOMMYECKa Bpb3ka Mexay XemMkupaHata nosvuus U Xeoxkupaiius
MHCTPYMEHT;

e edeKkTbT OT KPeAUTHUSI PUCK HE € CbLLEeCTBEeHa YacT OT NPOMEHWUTe B CTOMHOCTTA,
KOUTO MPOM3TUYAT OT Tasn MKOHOMMYECKa Bpb3ka

e KOE(UUMEHTHLT Ha XekKupaHe Ha XeIkMpalloTo B3aMMOOTHOLUEHNE € CbLUMAT KaTo
TO3M, KOMTO npoM3TM4a OT KONMYECTBOTO Ha XemkupaHaTa Mno3vumsi, KOSITO
[pyXeCcTBOTO IENCTBUTENHO XEMKMPA, U KONMMYECTBOTO HA XeApKMPaLLUS UHCTPYMEHT,
koeTo [pyXecTBOTO OEWCTBMTENHO W3MON3Ba, 3a [a Xemxupa ToBa KONMYECTBO
XepKMpaHu nosunummn.

3a oTtyeTHata 2024 r. [lpy>keCTBOTO € Onpeaennsnio 40roBop 3a NMXBEH Cyan KaTo Xxexupaly,
WHCTPYMEHTU BbB B3aUMOOTHOLUEHUSA Ha XeKuMpaHe Ha napuyHu notouun. [oOroBopbT 3a
NNXBEH cyan e CKMioYeH JOroBOPEHOCTU Ca CKITOYEeHU 3a HamarnsBaHe Ha NMXBEHUA PUCK NO
nonaeaHn 6GaHKOBM KPeaMTK C MPOMEHIIMB NIMXBEH NMpoLeHT, 6a3mpaH Ha EURIBOR.

Becnuku gepmBatvBHU (OMHAHCOBU MHCTPYMEHTU, M3MNOM3BaHU 3@ OTYMTaAHE Ha XeMXKUpaHeTo,
ce npu3HaBaT MbpBOHaYarHO MO crpaBefnMBa CTOMHOCT U Ce OoTuYMTaT Mo CnpaBeasiMBa
CTOMHOCT B OT4eTa 3a (OMHAHCOBOTO CbCTOSIHNE KbM AaTtaTa Ha OMHAHCOBMUS OTYET.

[lo cTeneHTa, 0O KOATO Xe4KMpaHETO € e(heKkTMBHO, NPOMEHNTE B cripaBegnMBaTa CTOMHOCT
Ha OepuBaTvBMW, ONpenerneHn KaTo XemKupawm UHCTPYMEHTU B XeMXKUPaHETO Ha napuyvHu
noTouu, ce NpM3HaBaT B ApYyr BceoOXBaTeH JOXOA M Ce BKMOYBAT B XeMKnpalmns peseps Ha
napuyHMst MNOTOK B cobcTBeHust KanuTan. Bcsika HeeekTMBHOCT B Xemxupawymrte
B3aMMOOTHOLLEHNS ce npu3HaBa He3abaBHo B nevanbaTa unu 3arybara.

B MomeHTa, KoraTto xegpkupaHarta no3nuuna Bnvsie Bbpxy nevdanbarta unum 3arybara, nedanbarta
unu 3arybata, npusHaTu npegu ToBa B Apyr BceobxBaTeH Aoxon, ce npeknacuduumpa ot
cobcTBeHna kanutan B nedvanbata wunu 3arybata M ce npencrtaBs KaTo Kopekuus 3a
npeknacudukaums B gpyr sceobxsateH goxoq. Ako obaye He(MHAHCOB aKTMB UM NacuB €
npusHaT B pe3ynTaTt Ha XexupaHata TpaH3akuus, nedyandbute n 3arybute, npusHaTn npeau
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ToBa B [Apyr BceobOXBaTeH [0X0d, Ce BKMOYBAT B MbpPBOHAYarnHOTO OLEHsABaHe Ha
XemKupaHaTa nosuums.

AKO NporHo3HaTa TpaH3aKLuMs BeYe He Ce 0YaKBa A Bb3HUKHE, BCSAKA CBbp3aHa nevyanba nnm
3aryba, npusHaTa B Apyr BceobxBaTeH 4OXOA, Ce NPexBbpfis He3abaBHO B nevanbata nnu
3arybarta. AKO xemxmpawoTO B3aUMOOTHOLLEHWE NpecTaHe Aa OTroBaps Ha ycrnosusTa 3a
e(EKTMBHOCT, CYETOBOOHOTO OTYMTAHE Ha XeMXKMpaHeTo ce npekpaTsaBa M CBbp3aHaTta
nevan6a nnu 3aryba ce oTpassiBa kaTo pe3epB B COOCTBEHMS KanuTar, 4OKaTo Ce U3BbPLUn
NporHo3HaTa TpaH3aKuus.

4.10. [MMapu v napuyHN eKBUBANEHTU

[pyXecTBOTO OTYMTa KaTo Mapy U NApPUYHW EKBMBANEHTU HanuyHuTe napu B Gpon u
napuyHuUTE cpeacTea no 6aHKOBU CMETKMU.

4.11. MarepuanHu 3anacu

MaTepuanHute 3anacu ob6xBallaT 3akyneHuTe W npeaHasHayeHW 3a OTAaBaHe u4pes3
(PMHAHCOB NU3NHI 3eMedeNickM 3eMW, KakTo W 3emuTe, npuaobutM B pesyntaTt Ha
npekpaTsiBaHe Ha NW3UMHIOBM [OroBOPW, KOWTO Ce AbpXkaT 3a nocnedpawia AUpekTHa
npoaax6a unu 3a npogaxota Nno PUHAHCOB NU3NHT.

MaTepunanHuTe 3anacu ce oueHsaBaT No No-HUcKkaTa CTOMHOCT OT cebecTonHOCTTa (WeHaTa v
Ha NnpugoburBaHe) N HETHaATa UM peanuanpyema CTONHOCT.

CebecToMHOCTTa Ha 3aKkyneHWTe 3eMu npeacTaBnsiBa cymarta OT BCUYKM pasxoau Mo
3akynyBaHeTo. PasxoauTe 3a 3akynyBaHe cCbCTaBnsiBaT cOOpPbT OT MoOKynHaTa LeHa
KOMUCWMOHHM Ha OpoKepu M Apyrv pasxodu, KOMTO MoraT OUPEKTHO da ce npenuwart Ha
npuaobuBaHeTo Ha MaTepuanHuTe 3anacu. TbproBCckUTE OTCTLMNKM U pabaTu ce npucnagat
npu onpegensiHe Ha MOKynHaTa CTOMHOCT. dPUHaAHCOBUTE pas3xoauM He ce BKMoYBaT B
CTOMHOCTTa Ha MaTtepuariHuTe 3anacw.

LleHata Ha npuoobueaHe Ha 3emuTe, NpuaobuT kaTto obesnedyeHne Mo MNPEACcPOYHO
npekpaTeHy MNU3NHIOBM AOrOBOPY M CBbP3aHUTE C TAX [AOrOBOPU 3a KPeauTu, € paBHa Ha
CTOMHOCTTA Ha HernoraceHnTe nagexupany B3eMaHns oT CbOTBETHUS NU3MHronosyyaren Kbm
[JaTaTa Ha npekpaTsBaHe Ha [0roBopa.

Kbm kpas Ha BCeku oTyeTeH nepuoa [pyKecTBOTO M3BbpLUBA HOBa OLIEHKA Ha HeTHaTa
peanusspyema CTOMHOCT Ha Martepuanuute 3anacu. CymaTa Ha Bcska obesleHka Ha
maTepuanHuTe 3anacv 4o HeTHaTa UM peanuayema CTOMHOCT ce Nnpu3HaBa KaTo pasxo[ 3a
nepuoaa Ha obesueHkaTa.

HeTtHaTa peanudyema CTOMHOCT MpeacTaBnsiBa oOvakBaHata npodaxHa UeHa Ha
mMaTepuanHiTe 3anacu, HamaneHa C O4YakBaHWTe pas3xoaum no npogaxbata. B cnyyanm ve
MaTepuanHuTe 3anacu ca 6unm Beve obesLeHeHn OO HETHATa MM peanu3yema CTOMHOCT U B
nocneaBall, OTYETEH NEPUOA Ce OKaxe, Ye ycrnosusTa gosenn Ao obesleHkaTa He ca Beye
Hanvue, TO Cce Bb3NpMeMa HoBaTa MM HeTHa peanu3yema cTtonHocT. Cymarta Ha
Bb3CTAHOBABAHETO MOXe Aa Obae camo Ao pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha
mMatepuanHute 3anacu npean obesueHkata. Cymata Ha obpaTHO Bb3CTaHOBSABaHE Ha
CTOMHOCTTAa Ha MaTepuanHute 3anacu ce OTyMTa KaTo HamareHue Ha pasxogute 3a
MaTepuanu 3a nepmoaa, B KOUTO Bb3HUKBA Bb3CTAaHOBABAHETO.

Pasxognte Ha maTepuanHu 3anacm ce onpefenst 4Ypes3 U3non3BaHeTO Ha KOHKpeTHa
naeHTMdmkaumsa Ha cebecTormHOCTTa Ha BCEKMN OT TAX, @ UMEHHO, Y€ KOHKPETHM pa3xoan ce
CBbp3BaT C onpedeneHn no3anummn MmaTepuanHmn anacu.

Mpy npopaxba Ha maTepuanHWTe 3anacu TsixHaTa GanaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pasxod B nepuoaa, B KOMTO e Mpu3HaT CbOTBETHUAT NPUXOA U ce NpeacTaBs B oTyeTa 3a
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nevyan6ata unu 3arybarta n gpyrua BceobxsateH goxon B ctatusa ,banaHcoBa CTOMHOCT Ha
npoganeHn CTokun®.

4.12. [OaHbum BbpXy nevanbara

Pasxognte 3a pganbum, npusHatm B OTyeTa 3a nevanbata wnm 3arybata u gpyrus
BceobxBaTeH [0XOA, BKMOYBAT CymMaTa Ha OTCPOYEHMTE AaHbLM U TEKywuMTe pasxoaum 3a
OaHbLK, KOUTO He ca NPU3HATN ANPEKTHO B COBCTBEHUS KanuTarn.

TekywnTe AaHbYHM aKTMBM U/UNW NacuBK NPeACTaBnABaT Te3n 3aAbIHKEHN UNN B3emMaHus
oT BlogkeTa, KOMTO Ce OTHACAT 3a TeKyLUMS Nepuoa U KOUTO He ca MnaTeHn KbM aartarta Ha
oTyeTa. TeKkylWMAT pasxo[ 3a AaHbK € U3YMCIEH B CbOTBETCTBME C MPUIoXumaTta gaHb4yHa
cTaBKa 1 AaHb4yHM NpaBuna 3a obnaraHe Ha Joxoaa 3a nepuoaa, 3a KoWTo ce oTHacs, Ha 6asa
Ha npeobpasyBaHMsa (QUMHAHCOB pe3ynTaT 3a AaHbuYHU LEenu, KOWTO ce pasnuyasa oT
cyeToBOAHATa nevyan6a unu 3aryb6a BbB (OUHAHCOBUTE OTHETW.

OTCpO‘-IeHVITe OaHbUn ce n3vncndaesat no nacuMBHMA MeTO[ 3a BCUYKM BPEMEHHWU Pa3SINKu
mMexay OanaHcoBaTa CTOMHOCT Ha aKTUBMTE W MAacCMBUTE U TsIXHaTa CbOTBETHA AaHbuYHa
OCHOBa.

Pa3mepr Ha OTCpoOYEeHUTEe JaHb4YHN aKTUBU U NaCUBU Ce NU3HNCIIABA be3 ONCKOHTUpPaHe, KaTo
ce npunarat gaHb4HM CTaBKKU, KOUTO Ce O4YaKBa Aa Obaart BanuagHu npes3 nepunoaa Ha TdXHaTta
peann3auna, n KOUTO Ca Blie3HanuM B cuia unn ca U3BeCTHM KbM [JaTata Ha oT4eTa.
OTCpO‘-IeHVITe AaHb4YHU NacuMBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTcpoyeHNTe OaHbYHM aKTMBWU Ce Mpu3HaBaT caMO A0 CTEMNeHTa, A0 KOSATO CbluecTByBa
BEPOSATHOCT Te Aa 6baaT yCBOEHM Ype3 Obaelly AaHbYHM OX0OM.

4.13. CobGcTBeH KanuTan, pe3epBu U NnawaH1usa Ha AMBUOEHTU

AKUMOHEPHUAT kanuTan Ha [lpyxecTBOTO OTpa3ssiBa HOMUHAaNHaTa CTOMHOCT Ha EMUTUPaHNUTE
akuun.

npeMI/IIZHI/IFIT pe3epB BKw4YBa npemMun, nonydvyeHu npu nbpBOHAYANIHOTO €MUTUpaHe Ha
cobcTBeH KkanuTan. Bcuukn pa3xoan no caernku, CBbp3aHn C eMuUTunpaHe Ha akuun, ca
npucnagHaTt ot BHeCeHUA Kanntan, HeTHO OT AaHBb4YHU obnek4eHus.

3akoHoBUTE pe3epBu ca PopMMpPaHM C CbOTBETCTBMUE C U3MCKBAHMATA HA TbProBCKMsS 3aKOH
npu otyncnseaHe Ha 10% oT nevanbara crnen AaHbYHO obnaraHe.

HepasnpeneneHata nevyan6a/Henokputa 3aryba BkMYBa TeKywmss OUHAHCOB pesynTar,
nocovyeH B OT4yeTa 3a neyanbarta wnu 3arybaTta u gpyrua BceobxsBaTeH [OXOA, KaKTO U
HaTpynaHuTe neyantu n HENOKPUTK 3arybu oT MUHANM ro4uHMN.

Bcuukn TpaH3akuun CbC cobCTBEHULMTE Ha ,D,py)KeCTBOTO Ca npeacrtaBeHn OoTAENHO B OTHETA
3a NpomMeHuTe B cobCcTBEHNA KanuTarn.

O6paTHO uskyneHuTe COOCTBEHM aKkUMmM ca NpeacTaBeHn B oTYeTa 3a (PMHAHCOBO CbCTOSHME
no cebeCcToNHOCT (LieHa Ha npuaobusaHe) KaTo C TAXHaTa CTOMHOCT € HamaneH CoOBCTBEHUAT
KanuTan Ha gpyxecTtBoTo. [leyanbute unu 3arybute ot npogaxbata Ha ob6paTHO U3KyNeHw
CcOBOCTBEHMN aKumMu ce oTyMTaTt 3a CMeTKa Ha HepasnpeaeneHaTa neyanba u ce npencraBAaAt
ANPEKTHO B COBCTBEHNA KanuTan Ha APYXeCTBOTO KbM KOMMOHEHTa “npemMueH peseps.

4.14. TleHCUMOHHMU M KPaTKOCPOYHU Bb3HarpaxaeHusi Ha cnyxurenure

KpaTkocpouHuTe  Bb3HarpaxgeHwss Ha nepcoHana  BKYBAT  TEKyWW  TPy4OBM
Bb3HarpaxaeHus, KOMTO criefBa Aa ce ypeasT 0o 12 meceua cnef Kpasi Ha neproaa, B KOUTO
nepcoHanbT € MONoXun Tpyd U ce npu3HaBaT kaTo pa3xod B OTdyeTa 3a neyanbaTta wunu
3arybarta u apyrms BceobxBaTeH 4OXO4 M KaTo TEKYLLO 3aabihkeHue (crieq npucnagaHe Ha
BCUYKM NNATEHN BEYE CyMU U Monaralin ce yapbkKu).
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[py>XeCTBOTO OTYMTa KPATKOCPOYHWU 3a4bIDKEHUSI MO KOMMNEHCUPYEMU OTMYCKU, Bb3HMKHANM
nopaav HeM3nonaeaH NnaTeH roguweH OTNycK B CriydauTe, B KOUTO Ce O4akBa Toi Aa 6baar
nonseaH B pamkute Ha 12 Meceua crep Aatata Ha OTYEeTHUS Nepuoa, npes KOWTO HaeTuTte
nuua ca nonoXwnu Tpyaa, CBbp3aH C Te3u OTNycku. KpaTKOCpPOYHWUTE 3agbilKeHUst KbM
nepcoHana BKnYBaT HagHMLM, 3annaTh U CoLManHn OCUIypOBKMU.

4.15. TMpoBu3uN, yCrIOBHU NacMBMU U YCITOBHU aKTUBHU

MpoBu3NUTE Ce MpM3HaBaT, KOrato MMa BEPOSITHOCT CerallHW 3adbiDKeHUst B pesynTaTt oT
MWHano cbbuTMe ga goBedaT OO0 U3XOAsL MOTOK Ha pecypcu oT [pyXecTBOTO M MOXe Aa
6bAe HanpaBeHa HagexaHa OueHKa Ha cyMaTa Ha 3agblKeHMeTo. Bb3aMOXHO e CpoYHOoCTTa
UNM cymata Ha M3XoAsLWMUs napuyeH MOTOK Aa € HecurypHa. CerawHo 3aabibkeHue ce
rnopaaa OT HaNM4YMeTo Ha NPaBHO UMM KOHCTPYKTMBHO 3a4biMKeHNE BCreACcTBME Ha MUHaNm
CcbOMTUSA, HaNpUMep rapaHLUuK, NpaBHM CMOPOBE UNK obpemeHsiBaLLm gorosopu. Nposuannte
3a MpecTpyKkTypupaHe ce npu3HaBaT camMo ako € paspaboTeH W npunoxeH nogpobeH
dopMarneH nnaH 3a NPecTpyKkTypMpaHe UM pbKOBOACTBOTO € 00SIBUNO OCHOBHUTE MOMEHTU
Ha nnaHa 3a NpecTpykTypupaHe npea Tesu, kouto buxa Gunu 3acerHanu. MpoBusum 3a
6baeLwm 3arybm ot JenHoCcTTa He ce NpusHaBear.

Cymara, KosiTo ce npu3HaBa kaTo NpPoBU3Ns, ce 34mcnsBa Ha 6asa Hal-HagexaHaTa oLeHkKa
Ha pasxoauTe, HeobxoauMK 3a ypeXxaaHe Ha cerawHo 3aabihKeHUE KbM Kpasi Ha OTYETHUS
nepvon, KaTto ce B3eMaT B NpeaBua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHN CbC CerallHoTO
3agbikeHne. Korato cbluecTByBaT peauua nNodobHM  3adbIDKeHusl, BeposiTHaTa
HeoGXoQMMOCT OT M3XOAsLL NOTOK 3a MnoracsiBaHe Ha 3adbIPKEHMETO Ce onpeaens, kaTto ce
oTYyeTe rpynara Ha 3agbimKeHusATa kaTo usno. MNpoBmsnMTe ce AUCKOHTMPAT, KoraTo edpekTbT
OT BPEMEBUTE pPas3nuKn B CTOMHOCTTA Ha NapuTe e 3HauynuTeneH.

[py>xecTBOTO He Npu3HaBa NPOBU3UN, YCIIOBHU aKTMBM U YCIIOBHM NacuBM.

4,16. 3Haummm npeueHkn Ha pPBKOBOACTBOTO Npu npunaraHe Ha c4YetToBogHaTa
nonuUTuKa

3HaunmuTe NpeLeHkn Ha PbKOBOACTBOTO MpU NpuraraHeTo Ha CYETOBOAHWUTE MOSIMTUKM Ha
[pyxecTBOTO, KOUTO OKasBaT HaW-CbLUECTBEHO BIIMSHME BbPXY (PUHAHCOBUTE OTYETU, Ca
onucaHu nNo-gony.

4.16.1 [OoroBopu 3a hMHAHCOB JIN3UHT

[pyXecTBOTO Knacuduumpa BCUYKM JOTOBOPY 3a NIN3UHT Ha 3eMendencka 3emsi, No KOWUTO e
nu3vHrogaTern, KaTo (OMHAHCOB NU3WHT. [loroBopuTe BNM3aT B cuna crnef 3annawjaHe Ha
BCTbNUTENHa BHOCKA. 3eMuTe ce NpeAoCcTaBAT 3a Nosf3BaHe Ha NU3UHrononyyYaTtenute npu
CKMoYBaHe Ha [0roBopa, a NPexXBbPMISHETO Ha PUANYECKOTO MPaBO Ha COGCTBEHOCT ce
M3BbPLIBA B Kpas Ha Cpoka Ha INU3MHIOBUSI [OrOBOP WM Ha Mo-paHHa [faTta, ako
NU3MHronosny4aTensaT e 3annatun ocTaBaluMTe CymMu Mo AOroBopa M Kerae no-paHo Aa
ynpaxKHu onuusiTa 3a 3akynyBaHe Ha umoTa. [pu NnpeacpoYHo NpekpaTsiBaHe Ha 4oroBopa OT
cTpaHa Ha nu3uHronony4yartensi, ToM ryGu BCUYKM BHOCKM HanpaBeHW KbM MOMEHTa Ha
npekpatsiBaHe. PbKOBOACTBOTO cuuTa, 4e npu nogobHu poroeBopu [pyxecTBoTo e
NPEXBBbPUIO BCUYKM ChLLECTBEHN PUCKOBE U U3roamn OT COBCTBEHOCTTA BbPXY TE€3U UMOTU U
nopaav ToBa, JOroBOpUTE Ce TpeTupaT KaTto (PUHAHCOBU JIU3NHIW.

CobluecTBEHNTE CYETOBOOHM MOMUTUKM 3a OTYMTaAHE Ha A0roBopuTe 3a OMHAHCOB NM3MHT ca
npencraBeHn B NOsICHEHMe 4.6.1.

4.16.2 OTCpOYEeHU JaHBYHUN aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a 6baewm obnaraemm JOXo4M 3a YCBOSIBAHETO Ha OTCPOYEHU
AaHbYHM aKkTUMBM ce Gasnpa Ha nocnegHata ogobpeHa OmkeTHa NporHosa, KopurvpaHa
OTHOCHO 3Ha4YuMK Heobnaraemu npuUxoan W pasxoan U crneunduyHU orpaHuyeHuss 3a
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npeHacsHe Ha HEN3MNon3BaHW AaHbYHM 3aryoum unu kpeamTu. JaHb4YHUTE HOPMU B PasfnnYHUTE
topucankumm, B kouto [pyKecTBOTO M3BbpLUBA AEWHOCT, CbLO ce B3emaT npeasua. AkO
HagexaHa nNporHosa 3a obnaraem goxopn npeanonara BEpOATHOTO U3MON3BaHE Ha OTCPOYEH
JaHbyeH akTMB 0cobeHO B criyvau, Korato akTMBbT MOXE da ce ynotpebu 6e3 BpemeBo
orpaHvyeHune, ToraBa OTCPOYEHUST JaHbYEH akTMB ce npuaHaea m3usno. MNprusHaBaHeTo Ha
OTCPOYEHM AaHbYHM aKTMBW, KOUTO MoAnexart Ha onpeaeneHyn npaBHU UM UKOHOMUYECKM
OFPaHUYEHNs1 UM HECUTYPHOCT, Ce NpeLeHsIBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Criyyan
Ha 6a3aTta Ha cneundundHUTe akTn n obcToaTencTea.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUGU3UTENTHU OLIeHKN

Mpy M3roTBSIHETO Ha (PMHAHCOBUS OTYET PbHKOBOACTBOTO MpaBM peamua npeanosioXeHus,
OLIEHKM 1 JOMNYCKaHWS OTHOCHO NMPU3HABaHETO M OLIEHSIBAHETO HA aKTMBW, MACUBK, MPUXOAUN U
pasxoau.

,D,eIZCTBMTeﬂHMTe pe3yntatn Morat ga ce pasrnunyaBaTt OT npeanorioXeHuATta, OUueHKUTe U
AonyckaHnATa Ha pPbKOBOACTBOTO U B pedkm crnydanm CbOoTBeTCTBAT HAMbJIHO Ha
npenBapuUTenHoO OUueHeHUTe pe3ynTtaTtiu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHUs (UHAHCOB OTYET 3HAYMMUTE MpeLeHKUn Ha
PBbKOBOACTBOTO MPU NpUnaraHeTo Ha CYETOBOAHWUTE MONMUTUKM Ha [Ipy)KeCTBOTO U OCHOBHUTE
N3TOYHULIN HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBNU3UTENHN OLIEHKWN HE ce pasnuyasaTt oT
Te3u, ONOBECTEHN B roanLLIHMSA (PMHAHCOB OTYET Ha [pyxecTBoTo kbM 31 gekemBpu 2022 T.

NHdopMaumnsi OTHOCHO CbLLECTBEHUTE MPEAnoNioKEeHNsl, OLUEHKM W [OOMycKaHusl, KOUTO
OKasBaT Hail-3Ha4YNTENHO BrMsSIHWE BbPXY NPU3HABaHETO M OLEHSBAHETO Ha aKTUBU, NacusMy,
NpuUXoamn 1 pa3xoau e npeactaBeHa no-4ony.

4.17.1. MaTtepuarnHu 3anacu

MaTtepuanHuTe 3anacu ce oueHaBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobusaHe u
HeTHaTta peanu3yema cToMHOCT. [lpn onpegensHe Ha HeTHaTa peanu3yema CTOWHOCT
PbKOBOACTBOTO B3ema npeaswni Han-HagexgHata HanvyHa WHgopmauus KbM gatata Ha
npubnusnTenHaTta oueHka u e 6asnpaHa Ha NnazapHaTa CTOMHOCT Ha 3eMuTe, onpeaeneHa ot
nuueHsupaH oueHnten keM 31.12.2024 r. 3a onpefensiHe Ha NnasapHaTa CTOMHOCT Ha 3emMuTe
ca nsnonssaHu meTo Ha ,llasapHute cpaBHeHus (aHanosun) u [puxogeH meton/OupekTHa
Kanutanusauusa Ha goxoga“. NasapHaTa CTOMHOCT Ha KOHKPETHUTE MMOTUM Ce onpeens, cnea
aHanmM3 Ha pesynTtatuTe no ggata nogxoga. C uen mMakcumanHoTo W npubnwkaBaHe [0
CblLUECTBYBaLUUTE NasapHM HUBA Ha LiEHUTE Ha 3emMedenckuTe 3emMu, € NpueTo, Ye ABaTa
noaxoga umat NpMbnmanTeNHO paBHU 3HAYNUMOCTH.

Kbm 31.12.2024 r. HAMa oT4YeTeHn 3arybm oT obesLieHka Ha MaTepranHuTe 3anacu.
4.17.2. U3amepBaHe Ha o4aKBaHUTEe KpeaUTHU 3aryom

KpeautHute 3arybu npeacraBnsBaT pasnukaTa Mexay BCUYKU LOTOBOPHU NapuyHM NoTouum,
ABIKMMU Ha [1py)XeCTBOTO M BCUYKM NapUYHM NOTOLM, KOUTO [Ipy)XecTBOTO O4akBa Aa Nonyyu.
OyakBaHUTe KpeauTHU 3arybu ca BepOSITHOCTHO MpeTerfieHa oueHka Ha KpeauTHuTe 3arybu,
KOMTO NU3NCKBAT CbLLECTBEHM NPELIEHKM Ha [py>KeCTBOTO, B T.4. onpeaensiHe Ha KpUTepun 3a
NaeHTUULUMPaHE N OLEHKA Ha 3HAYUTENHO YBENWYEHWE Ha KPeauTHUS puck; mM3bop Ha
noaxoasiiy Moaenu v NpPeanonoXeHUs 3a U3MepBaHe Ha OYakBaHWUTE KPeauTHM 3aryou.
OuakBaHUTE KpeauTHM 3aryGu ca OUCKOHTMPaHW C MbpBOHaYanHWs edeKTUBEH IMXBEH
NPOLIEHT (UMK C KOPUTMPaHUSA CNIPSMO KpeanuTa edpeKTUBEH NMXBEH MPOLIEHT 3a 3aKyneHW Unm
NbpBOHAYanHoO Cb3gaaeHn (UHAHCOBU aKTUBW C KpeauTHa obesLeHka).

KopekTuBbT 3a o4yakBaHUTE KPEeAMTHM 3aryGu M3MCKBA CbOTBETHOTO HMBO Ha OLIEHSIBAHE U
npeueHka. To ce ocHoBaBa Ha ovakBaHaTa kpeauTHa 3ary6a, rpynvMpaHa Bb3 OCHOBa Ha
NPOCPOYEHN OHW, 1 NPaBU NPEANONIOKEHUS 3a pa3npeaensiHe Ha o6LLMs o4akBaH NPOLEHT Ha
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KpeauTHu 3arybu 3a Bcsika rpyna. Te3u npeanonoXeHUs BKMHYBAT CKOPOLUEH OMUT C
npoaaou, UCTOPUYECKM NPOLIEHTM Ha CbOupaHe, Bb3AEeNCTBUETO HA BOEHHUTE KOHMDIUKTY 1
HannyHa MHgopMauus 3a 6baelteto. OyakBaHUTE KPEAUTHWU 3arybu ce U3dYucnsisaT Bb3
OCHOBa Ha WHQOpMauusiTa, HanM4yHa MO BPEME Ha WM3roTBsiHE Ha oueHkaTa. PeanHuTe
KpeauTHU 3aryou npes crneasawute roguMHy MoraT Aa 6baaTt no-ronemm Unmn no-HUCKM.

[pyXecTBOTO aHann3vpa B3eMaHusATa no OUHAHCOB NIM3UHT U KpeauTU MHAMBUAOYAIHO KaTo
OCBEH KpeaMTHOTO CbCTOSIHWE Ha KOHTpareHTa v HanuM4MeTo Ha MPoCpoYMst B MiawaHuNaTa,
B3eMa NnoJ BHMMaHWe cnpaBennvBaTa CTOMHOCT Ha 00e3neyYeHneTo no Joroeopa, HamaneHo
CbC CymMuTe, KOUTO Buxa Omvnm BbpHATW Ha KNMEHTa NpU eBEeHTyanHo npekpaTsBaHe Ha
poroeopa. Kbm 31.12.2024 r. cnpaBegnueaTta CTOMHOCT Ha obe3neyeHMeTo no Aorosopa
HamaneHo CbC CymuTe, KOUTO Omxa Gunu BbpHaTHN Ha KNMeHTa NpU eBeHTyarnHo npekpaTsasaHe
Ha OoroBopa Nokpuea M3LUsSNo B3eMaHUsiTa OT NPoAaXobu Ha NU3MHT U KpeauTu, BKNHOYEHN B
oT4yeTa 3a PUHAHCOBOTO CbCTOSHWE, Nopaan koeTo [pyKeCTBOTO He € NMpM3Hano NpoBU3NK
3a OYaKBaHM KpeauTHU 3arybu 3a B3emaHusiTa oT npoaaxom no oMHaAHCOB NU3UHT U KpeauTu.
[donbnHutenHa wWHgopmauums 3a B3eMaHuATa MO [OroBoOpu 3a NU3MHE U KpeauTu ca
npeacTaBeHn B NOSICHEHNe 5 n 8.

4.17.3. OueHsaBaHe No cnpaBegnimBa CTOMHOCT

PbkOBOACTBOTO M3MON3Ba TEXHUKUM 3a OLEHsiBaHe Ha crpaBeAnuBaTa CTOWHOCT Ha
(PMHAHCOBM MHCTPYMEHTU, B T.4. AepuBaTuBY, (NMPU fMNca Ha KOTMPaHW LIEHW Ha aKTUBEH
nasap) u HedmHaHcoBM akTMBW. Mpu NpunaraHe Ha TEXHUKM 33 OLIEHSIBaHE PbKOBOACTBOTO
n3nonsBa B MakcMmarnHa cTeneH nasapHuM OaHHU U MPEAnorioKeHMsl, KOUTO nasapHuTe
yyacTHUUM Ouxa Bb3NpUenu npu OueHsIBaHeTO Ha AafeH MHCTpyMeHT. Korato nunceat
NPUNOXMMN Nas3apHW [AaHHM, PLKOBOACTBOTO M3MON3Ba CBOSITAa Han-gobpa oueHka Ha
npeanonoXxeHnUaTa, KOUTO Brxa HanpaBMnKn NasapHUTe y4acTHUUM. Te3n oLeHKM MoraT aa ce
pasnuyaeaTt OT OEWCTBUTENHUTE LEeHW, KouTo Guxa Gunu onpegeneHn npu cnpaBennuvea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUS Nepuos.

AKTMBUTE 1 NacmeuTe Ha [py>KeCTBOTO, OLLEHEHM NO CNpaBeanuBa CTOMHOCT, ca NpeacTaBeHn
B nosicHeHmsa 10 n 15.

JonbnHutenHa mHgopmMaumnsa 3a OLEHKUTE MO cnpasedsiMBa CTOMHOCT € npeacTaBeHa B
nosicHeHue 35.

4,18. BouHu B YKkpanHa u B Na3a

B oTrosop Ha HaxrnyBaHeTo Ha Pycus B YkpanHa npes M. 02.2022 r. MHOro AbpXaBu Hanoxmxa
pPasnMyHN CaHKLUMW U EKCMOPTEH KOHTPOS, BKIIOYUTESNTHO AOMbIIHUTENHW OrpaHUYEeHust Mo
OTHOLUEHNE Ha PYCKNA ObpKaBeH ObJSr; paswmpeHo eMbapro Bbpxy TbproBusita, BHOCA U
M3HOCA; CaHKUUW CpeLly MHOXECTBO nuua WU KOMMaHWW, BKIOYMTENHO rOfeMu PYCKU
PUHAHCOBU NHCTUTYLINN; OFPaHUYEHNS Ha KanuTanoBus nasap (CeKTOPHU CaHKUMMK) 32 HOBO
MHaHCHMpaHe 3a NOCOYEHU PYCKM KOMMNaHuW; 3abpaHn 3a HOBM MHBECTULMW B OnpeaeneHun
ycnyrn. OnpefeneHn caHkuumn 6sxa HanoxeHu n Ha benapyc.

To3n BOEHEH KOHMINUKT € cbObuTMe, KOETO OKasa MallabHO HeraTMBHO BbL3LOEWCTBUE BbPXY
eBponenckata M B No-manka CTerneH Bbpxy CBeTOBHATa WKOHOMMKA. KOHMMAMKTLT Beuye
npegu3BuKka 3HaYNTENHO NOKaYBaHE Ha LIEHUTE Ha OCHOBHU CYPOBUMHU, pelecusi (OCHOBHO B
EBpona), nHnaumoHHn npouecn n NOBCEMECTHO HaMarnsiBaHe Ha MHBECTULMUTE B NOBEYETO
OT MKOHOMMYECKMTE cekTopu. Hapen ¢ ToBa ca Hanuue 3abaBsHe 1 TpygHOCTU BbB BEPUrUTE
Ha JocTaBku, Npobnemun, CBbp3aHM CbC CbOMpaeMocTTa Ha B3eMaHusaTa, KaTto nocnegsaila
peakuua OT 3aTpygHeHusTa B CEeKTOpuUTe, KOUTO cTpajaT oOT (PUMHAHCOBUTE CaHKLUW,
HanoxeHn Bevye Ha Pycua. BnuaHmeto Ha T03M pUCKOB akTop € CBbP3aHO U C
pPEerncTpmMpaHeTo Ha 3HaUYUnTENHU 6exxaHCKM NOTOLM HE CaMO KbM HENOCPEACTBEHO ChCeaHNTE
CTpaHu Ha YKpaWiHa, HO 1 KbM Bbrrapust n octaHanarta 4act ot EBpona. He Tpsibea n na ce
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MoALEeHsIBa PUCKbT BbB BOEHHUTE OEWCTBUS Aa Ce CTUrHe M A0 M3Mon3BaHe Ha SiApPeHo
opbXMe, KOeTO Aa AoBede OO0 XyMaHUTapHa 1 eKornorMyHa katactpoda.

BbB Bpb3ka C npoabrirkasaliata pycka MHBa3nsa B YKpanWHa U BMCOKaA HECUTYpPHOCT 3a
CKOPOLLUHOTO W MpekpaTsBaHe oueHKkaTa Ha WKOHOMMYECKW nocreguum 3a CBeTOBHaTa
MKOHOMMKa cTaBa no-mpadHa. LLlokoBeTe, OTNpULLIEHN OT BOWHATA, YOAPAT MKOHOMMKaTa Ha
CTpaHuTe OT EBpONencKknsi Cbo3 KakTo NPSIKO, Taka M HEMPSIKO, KAaTo 1 HAcoYBaT KbM MO-HUCHK
pactex W no-Bucoka WHdnaumsa. bbp3oTo HapacTBaHE Ha LEHUTE Ha eHepruiHuTe u
XPaHUTENTHN CTOKM nogxpaHeBat rnobanHma MHpNauMoHeH HaTUCK U NPean3BUKBaT No-0bp3
OTroBOp Ha NapuyHaTa nonmMTrKa OTKONKOTO ce npegnornaraile no-paHo.

B KoH(nukTM kaTo kOHGNMKTa B [a3a mexay W3paen n ,Xamac®, peguua cektopym Moxe ga
NpeTbpnaT 3HauYUTENHW CbTPeceHuss B pes3yntar Ha wWweTute no MHGpacTpyKTyparta,
npekbCcBaHMATa Ha Bepurata 3a AOCTaBKM M MKOHOMMYEcKaTa HecTabunHOCT B pervoHa.
OcBeH TOBa reonoNMTUYECKOTO HanpexeHne Moxe ga noseae A0 KonebaHus B LeHWUTe Ha
neTpona, KoeTo Aa NoBMuse Ha onepaTuBHUTE pasxoan Ha BusHeca. ATakuTte cpeLly kopabu
B YepBeHO Mope npekbcBat rnobanHuTe Bepuri 3a AOCTaBKM M BOOAT 4O NPeKbCBaHe Ha
Npon3BOACTBOTO B OnNpeaeneHn nHaycTpumn n 3abaesHe Ha JOCTaBKUTE.

Mo nbpBOHAYanHW OLEHKM Ha PbKOBOACTBOTO Te3n CbOWUTUSI He ca okasanu MpsiKo
CbLUECTBEHO BNUsIHNE BbPXY AEMHOCTTa Ha [Jpy>KECTBOTO KbM MOMEHTA, [JOKOSIKOTO TO HsIMa
B3aVMOOTHOLLEHUS C N1ua, NonagHany nog CaHKUMUTE, KaKTo U HSIMa akTMBM U OEWHOCTU B
3acerHaTuTe npsiko PervoHu.

BB dmHaHcoBuA oTyeT Ha [pyxecTtBoTo KbM 31.12.2024 r. HAMa aKkTMBM M NACUBU, YUATO
oLeHKa fa e noBnusHa/3acerHata OT KpusuTe, NOPOAEHN OT BOEHHUTE KOHIIMKTU Mexay
Pyckata ®egepaumsa u YkpanHa n mexay Wspaen n ,Xamac”.

ChblLo Taka pbKOBOACTBOTO HE MAEHTUdMLMPa 3HAaYUTENHN PUCKOBE, KOUTO MoraT Aa Aoseaar
[0 CbllleCTBEHa KOpEeKUMs Ha GanaHcoBMTE CyMW Ha aKTUBUTE WM NacuMBUTE B paMKUTE Ha
crneppallaTa pMHaHcoBa roguHa unv B Gu3Hec Mogena v nrnaHoBe Ha [1py»KecTBOTO.

4.19. Bbnpocu No NpOMeHMu B Knumarta

HenameHHa 4acT OT OeMHOCTTa Ha 3eMederiCkuTe Mpov3BOAUTENUN € TAXHOTO eXeAHEBHO
B3aMMOLENCTBUE C OKOnHaTa cpeaa. lNopaan Tasu npnymMHa BbB B3aMMOOTHOLLEHNATA CU CbC
ceBoute nuauHrononyyatenm ,EJIAHA Arpokpeout® A npeou wn cneg oOTnNyckaHe Ha
bUHaHCMPaHETO UM OCbLUECTBSABA KOHTPOM MO MPeBEHUUS Ha €KOSIOTMYHUTE PUCKOBE U 3a
CMa3BaHEeTOo Ha eKOSTOMMYHUTE HOPMU.

,D.py)KeCTBOTO ocblulecTBdBa rogunieH MOHUTOPUHI Ha 3eEMUTE U MNMpaBu nop,po6eH aHanms Ha
HMBO 3eMeeriCka 3eMdA BbB BPpb3Ka CbC CMa3BaHETO Ha 3aAb/iKEeHMEeTO Ha KIMMeHTUTe Aa
nogaobvpXxat MMOTUTE B /:|,06p0 arpoTexHosriormn4HO CbCTOAHME U UN3MNONI3BAHETO MM CNPAMO
TAXHOTO npeaHa3HavYeHue.

[loKonKoTO Mpu NpefocTaBsHE Ha 3emMeferickata 3eMsi Mo [OroBop 3a (PMHAHCOB JIN3WHF
BCMYKM NpaBa W 3adbI/PKEHUSS MO MON3BAHETO HA WMOTUTE Cce MNPexBbpPrAaT BbpXy
NU3MHronosy4YaTenuTe, TO CbLUECTBEHWTE PUCKOBE CBbp3aHW C knumarta Guxa MnoBhvsinu
OCHOBHO BbpXy A0OVBUTE Ha 3emMeericka NPpoAyKLUUs, peanusnpaHn Bbpxy JIM3UHIUTE UMOTH
B paMKWUTE Ha BCsika OTAEeNHa CToMaHcka roguHa. HanmumeTo Ha cnopaguyHn HUCKM Ao6mBM
OT NpoAyKuus He Buxa yBpeaeny CbCTOSIHMETO Ha 3eMeaerckata 3eMs 1 M3MNon3BaHeTo 1 3a
B ObJelle, B pe3yntaT Ha KOETO CblLUECTBEHWTE PUCKOBE CBbP3aHU C KnMMaTa He buxa
okasanu BrusiHue BbpXy CTOMHOCTTa Ha 06e3mne4YeHMeTo Ha B3eMaHusaTa Ha [Jpy>XecTBoTo.

4.20. OTuymTaHe No cermMeHTun

PtkoBoacTBOTO onpenena onepatnBHnTe CermMeHTn Ha 0a3aTta Ha OCHOBHUTE npoaykTn mn
ycnyrn, KOUTO npepnara ,D,py)KeCTBOTO - C*)I/IHaHCOBVI JIN3NHI Ha 3emMefericka 3eMdA U
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oTnyckaHe Ha KpeauTu 3a 06OpPOTHO (PUHAHCKMpaHe Ha Nu3uHronony4vaTtenuTe. [JOKONKOTO
Tesn ABe [AEeNHOCTM ca B3aMMOCBbLbP3aHW U ce HabniogasaT ce U ynpasnsiBaT o6LLUo,
[py>XecTBOTO v pasrnexaa kato e4uH CerMeHT.

5. B3emaHus No NIM3MHIOBU [OroBOpU

OcHoBHaTa gelHocT Ha [lpyXecTBOTO € ga oThaea 3eMedesickv 3eMu Mo J0oroBopu 3a
bVHAHCOB NU3WHI, B KOWUTO 3EeMe[ernckuTe 3eMn ca MpeaocTaBeHuM 3a Mon3BaHe U e
npeaBuaeHO 3aabikeHne 3a NpuaobrBaHe Ha COGCTBEHOCTTA BbpXY 3eMsiTa crnef u3tudaHe
Ha NU3UHIOBUAT JOroBOP.

TeKywm HeTekywm
2024 2023 2024 2023
XWn. NB.  XWn. NnB. XWn. NB.  XWN. NnB.
BpyTHM MHBECTVLMM B 13600 11117 84866 77658
NU3NHIOBW JOroBOPY
HeszapaboTteH cmHaHcoB aoxoa (3957) (3523) (26 352) (25 072)
HeTnu nusectvumm & 9 643 7 594 58514 52586
NIM3UHIOBM OrOBOPY
B3emaHus no takcu no
NN3NHIOBW JOrOBOPY 331 295 i i
OO6LwWwo B3eMaHusA 9974 7 889 58 514 52 586

BbanaHcoBaTta CTOMHOCT Ha HETHUTE UHBECTULMWTE B NU3NHIOBM AOoroBopu ca cnegHuTe:

Oo 1 OTr1p02 otr2p03 or3po4 otr4p05 Hapg 5
31 dekemepu 2024 2. roguMHa roAuHU roAuHU roAuHU roauHU roguHu Obuwo
Xwn. nB. Xun. ne. XWN. NB. XWN.NB.  XWn. NB. XWn. nB. XWn. nB.

BpyTHU nHBecTmLmM B
JIN3NHIOBM O0roBsopun
HesapaboTeH puHaHcoB

13 600 12 762 12102 11238 8523 40 241 98 466

(3957) (4974) (4312) (3649) (3004) (10413) (30 309)

aoxog
O6wo Ganancosa 9643 7788 7790 7589 5519 29828 68157
CTOUHOCT
Oo 1 OTr1p02 otr2p03 or3po4 otr4p05 Hapg 5

31 aeKeMepu 2023 . roguMHa rogovHu rogovHu rogavHu rogavHu roguHu 06L|.|0

Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. XUn. nB.
BpyTHM MHBECTULIA B 11117 10989 10289 9612 8726 38042 88775
NMN3NHIroesun ﬂ,OFOBOpVI
;'j;ggaGOTe” (puHaHCOB (3523) (4472) (3916) (3374) (2844) (10466) (28 595)
O6ulo 6anancosa 7 594 6517 6373 6238 5882 27576 60180
CTOUHOCT

NameHeHneTo B GanaHcoBaTa CTOMHOCT Ha HETHaTa MHBECTULINS B NTU3UHIOBM [JOTOBOPU MOXeE
Aa 6bae aHanuanpaHo, KakTo crnezsa:
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2024 2023

XUn. nB. XUN. nB.

BbanaHcoBa CTOMHOCT Ha 1 dHyapwu 60 180 31 946
BaemaHus, Bb3HMKHaNM no HOBM NIM3VMHIOBM 4OrOBOPU 17 832 19 748
Cyma Ha NpeaoroBOpeHU NN3NHMN 2679 26 793
MpekpaTeHn NpeacpoYHO NIM3NHIOBM 4OrOBOPU (2 403) (4 122)
HauncneHu npuxoam ot NxXeu 5429 3428
lMoraceHu fM3MHroBU B3eMaHus (15 560) (17 613)
banaHcoBa cToMHOCT Ha 31 gekemBpu 68 157 60 180

Mpe3 2024 r. OpyxXecTBOTO € NpenocTaBuio 3eMeAENCKM 3eMU MO JIM3MHIOBU 4OrOBOPKU C
obwa nnow, - 9592.758 gka (2023 r. — 25 581.439 agka). Bcnykn umoTn, npegoctaBeHn Ha
b1HAHCOB NU3UHT, ce HammpaT Ha TepuTopusaTa Ha Penybnuka Bbnrapus.

B no-ronamarta cu 4acT nu3MHroBuMTE OOroBopu ca 3a cpok 4o 10 rogmHun npu dukcmpaH
nuxeeH npoueHT 8.5%) n noracaBaHeTO € Ype3 roAuLIHN aHKUTETHU BHOCKW. [loroBopute
Hanarat 3abpaHu 3a npexBbpnsaHe Ha npaBa, 3abpaHu 3a obpemeHsiBaHe C TexecTw,
3a0bIDKEHNSA 3a U3MON3BaHE Ha NU3MHIOBUTE 3EMU CbITNIAaCHO TSAXHOTO MpefHas3HavyeHue u

apyru.

Cnen obcbxaaHe CbC 3eMenenum oT usnaTta cTpaHa U Ha 6a3a Ha HanpaBeHus aHanu3 3a
onTUMAarHuga Nepuog 3a nnallaHe Ha OOrOBOPEHUTE BHOCKU, € B3ETO peLleHne HE3aBUCMMO
OT AaTaTta Ha CKIoYBaHe Ha AoroBopa nnaiwlaHmsta ga 6b4aT M3BbpLLBaHM OCHOBHO Ha 15.09.
Ha CbOTBETHaTa roguMHa, a npu ckniouBaHe Ha pgorosopu cneg 01.09. — Ha 15.09 Ha
cnepgBalliaTta rogmHa.

YacT oT B3eMaHuaTa no NM3MHroBM AOroBOPKU ca NpeAMeT Ha JOroBop 3a 0cobeH 3arnor no
3abIDKEHNA Mo NonN3BaHn 3aemun (NosicHeHve 14).

6. AKTMBM € NpaBo Ha non3BaHe

[py>kecTBOTO NpU3HaBa akTMB C NPaBO Ha NonseaHe (0MC) 1 Nacue Mo NM3nHra B ot4yeTa 3a
(hbMHAHCOBOTO CLCTOSIHUE, KaKTO Cre/Ba:

AKTMB c npaBo Ha O6uwo
non3sBaHe (odmc)
XWn. nB. XWn. nB.

OTyeTHa CTOMHOCT
Canpgo kbMm 1 saHyapu 2024 . 25 25
EdekT oT Mmoandukaums Ha NM3MHroBM 4OroBopu 3 3
Canpo kbm 31 pekemBpu 2024 . 28 28
AmopTusauus
Canpgo kbm 1 sHyapu 2024 . (16) (16)
AmopTuzaums ©)] 9
EdekT oT Mmogudmkauusa Ha nM3nMHrosn orosopu 17 17
Canpo kbMm 31 gekemBpun 2024 r. (8) (8)

BanaHcoBa cToMHOCT kbM 31 gekemBpu 2024 r. 20 20
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AKTUB C npaBo Ha oo6wo
nonsBaHe (ocuc)
Xun. nB. XUn. nB.

OTyeTHa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 r. 25 25
MpusHaTt akTMB Npes3 nepuoaa - -
Cango kbm 31 gekemBpn 2023 . 25 25
AmopTusauums
Canpo kbMm 1 aHyapu 2023 . (8) (8)
AmopTur3aums (8) (8)
Canpgo kbm 31 gekemBpu 2023 T. (16) (16)
BanaHcoBa cToMHOCT KkbM 31 aekemBpu 2023 r. 9 9

AKTMBBT C MNpaBO Ha MoON3BaHe Ce OT4YMTa MO HacTosila CTOMHOCT Ha JIM3UHIOBOTO
3a0b/DKEHUss KbM JdaTtaTta Ha Mpu3HaBaHe, HamaneHa C amopTu3aums u obesueHka B
cvotBeTcTBME ¢ MCPO 16. AKTMBBT Ce amopTuamnpa 3a Cpok oT Tpu rogmHu (go 01.03.2027r.)

7. OTCpO‘-IeHVI AaHBbYHUN aKTUBU N NaCUBU

OTcpoyeHnTe faHbUM Bb3HWKBAT B pe3ynTaT Ha BPEeMEHHW pasnuku u morat ga 6baar
npeacTaBeHn KaTo crneaea:

OTCcpoYeHU JaHBYHM aKTUBM (MacUBM) 1 AHyapm MpuaHatmu B 31 gekemBpu
2024 . oT4yeTa 3a 2024 r.

neyan6ara

unu 3ary6ara
XUn. nB. XUn. nB. XWn. nB.
[loxoam Ha MECTHU M3nNYECKN nuua 1 - 1
OTCcpoYeHU JaHBYHUN aKTUBU 1 - 1
OTcpoyeHU AaHBYHU aKTUBU (Nacusmn) 1 aHyapm MpusHatu B 31 gekemBpwU
2023 . oT4yeTa 3a 2023r.

ne4yan6ara

unu 3arybara
XUn. nB. XUn. nB. XWn. NB.
[loxoam Ha MECTHU M3nNYECKN nuua 1 - 1
OTCcpoYeHU AaHBYHU aKTUBU 1 - 1

8. lMpepocTtaBeHU KpeauTun

[pyxecTBOTO npegocTaBsas W kpeouTun 3a 00OPOTHM CpeacTBa 3a (UHAHCUpaHe Ha
cenckocTonaHckaTta AeMHOCT Ha NM3MHronony4aTenu no AoroBopu 3a MHAHCOB JIM3UHT Ha
3emMegerncka 3ems. 3a obesneveHne Ha B3eMaHusATa Mo KpeauTute cnyxaT 3emute, obekT Ha
NN3MHIroBMUTE AoroBopw. [JoroBopuTe ca eqHOroauHN (MakCUManHUAT UM CPOK € 3a edHa
cTonaHckKa roguHa) npu ukempaH nuxeseH npoueHT 10.50 %, cumtaHo ot 01.10.2023 r., kaTo
noracsiBaHeToO € e4HOKPaTHO Ha naaexa.
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2024 2023

Xun. n.. XUn. nB.

BaemaHus no kpeguTtn 3a 060pOTHO hbUHAHCKMpaHe 18 945 14 449
18 945 14 449

YacT oT B3emaHusATa NO KpeauTuTe ca npegmeT Ha [OroBop 3a ocobeH 3anor Kato
obesneyeHne nNo obnuraumMoHeH 3aemMm - BTopa emucusi (NoscHeHne 14).

9. CtoKkmn

CToknTe, nNpusHaTM B OoT4YyeTa 3a (PMHAHCOBOTO CbCTOSIHME, BKNIOYBAT 3€MEENICKA 3eMM,
nNpuao6uTn No NPeacpPOYHO NPeKpaTeHn NMU3NHIOBY JOrOBOPMW.

2024 2023

Xwn. nB. XWn. nB.

3emeperncka 3ems 293 333
CTtokmn 293 333

MaTepunanuute 3anacu kbm 31 gekemepu 2024 r. He ca NpeaocTaBAHM KaTo obesneyeHne Ha
3a4bIMKEHUS.

10. KpaTtkocpo4Hu (hMHaHCOBU aKTUBM

KpaTkocpoyHuUTE (PUHAHCOBM aKTMBM B pasmep Ha 325 xun. nB. npeacrasngasar
nputexxasaHute ot “ENAHA Arpokpeout” ALl osnose B KONMEKTUBHU MHBECTULIMOHHN CXEMU,
KOWTO ca KnacuguumpaHu kaTto (oMHaAHCOBM aKkTUBM MO CnpaBennvBa CTOMHOCT B nevanbarta
unu 3arybata 3agbIPKUTENHO OnNpeaeneHn KaTto Takmea Npyv NbpBOHAYarnHo npusHasaHe. KbM
31.12.2024 r. Te ca OLEHEHW NO crnpaBeanvMBa CTOWMHOCT, KOATO nNpeacTaBrisiBa HeTHa
CTOMHOCT Ha OAn v NpeAcTaBnsBa HUBO 2 B MepapxusaTa Ha crnipaBegnnBuTe CTOMHOCTH.

2024 2023

XuUn. nB. Xun. nB.

Osanose B KNC 325 312
325 312

Meyanbute n 3arybute OT npeoueHka Ha (PUMHAHCOBUTE aKTMBM cCa NPU3HaTU HETHO BbB
brHaHCOBK NpUXoan 1 pasxoan (NosicHeHue 29).

CobnocTaesHe no cnpasegnnBute CTOMHOCTW B Ha4anoTo un Kpad Ha TeKyLwlaTta U npegxoaHaTta
CbI/IHaHCOBa rognHa:

2024 2023

XWnN. NnB. XWn. nB.

HauyanHo cango no cnpaeseanuea CTOMHOCT 312 1026
OTtnucanmn - (744)
MpeoueHka 13 30

KpaiHo cango no cnpaBegnvMBa CTOMHOCT 325 312
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11.  [Opyrv B3emaHus

2024 2023
XUn. NnB. Xwn. nB.
B3emaHust oT nogoTyeTHM nuua 7 7
ABaHCOBIM NnawaHnsa Ha 4OCTaBYULM 11 10
Opyrn 28 -
Opyrn B3emaHus 46 17
12. Mapu n napu4HN eKBUBaNeHTU

MapuyHuTE cpencTBa BKNOYBAT ClegHUTe KOMMOHEHTH:
2024 2023
XUn. NnB. Xwn. nB.

Mapn4yHu cpeacTtea B 6pont 1 B GaHKu:

- Obnrapcku neea 6 917 1551
- eBpo 3945 122
10 862 1673

,D.py)KeCTBOTO HAMa 6J'IOKI/1paHI/I napu n napmyHn eKkBMBasli€HTU.

MapuyHuTe cpeacTBa nNo 6aHkoBUTE CMETKM Ha [py>kecTBOTO ca 3anoxeHu kato obesneveHve
CbIMacHO CKITIOYEHUTE OOrOBOPU 3a KpeauT ¢ PUHaAHCMpaLLM MHCTUTYUMK.(MOSICHEHNne 14).

[pyXecTBOTO € W3BLPLUMIIO OLEHKa Ha OYakBaHUTE KPeauUTHW 3arybu Bbpxy MapuyHu
cpeacTtBa M napuyHu eksmaneHTn. OueHeHaTa cTonHocT e B pa3mep nog 0,1% ot 6pyTHaTta
CTOMHOCT Ha Napu4HUTe CpeacTBa, Aeno3npaHn BbB (OUHAHCOBU MHCTUTYLIMM, NOPaAM KOETO
e ornpederieHa KaTto HeCbLleCTBEHa M He € HayucrneHa BbB (PMHAHCOBUTE OTYETU Ha
OpyxecTBoTO.

CobluecTBeHUTe HenapuiHn TpaH3akuun, HEeBKIIOYEeHWM B OT4eTa 3a napuiHuTe notouun, ca
ypexanaHe 4pes npuxesallaHe Ha B3eMaHUA 1 3agbimkKeHnd no cnegHnuTe nosnunn:

2024 2023

XuUn. nB. XUn. nNB.

Nno doMHaAHCOB NU3NHI 87 112
no ob6opOTHN KpeanTn 13 244 11 945

13. Cob6cTBeH KanuTan
13.1 AKUMOHepeH KanuTan

Kbm 31.12.2024 r. peructpMpaHuaT kanutan Ha JpyXecTBOTO ce CbCTom OT 46 692 133 6pos
OBWKHOBEHW aKLMM C HOMUHarHa CToMHocT B pa3mep Ha 1,00 nB. 3a akums. Beuukn akumm ca
C MpaBO Ha NnoslyyaBaHe Ha ANBUAEHT U NMKBMAALMOHEH AN U NPeACTaBnaBaTt €4vH rnac ot
O6LwoTo cbbpaHue Ha akumoHepute Ha [pyecTBOTO.

Bpo# akumn  CTOMHOCT
XUn. nB.

W3ganeHu n HanbnHO NnaTeHn akuum kem 1 aHyapm 2023 . 36 629 925 36 630

OcHoBeH kanuTtan kbMm 31 gekemBpun 2023 r. 36 629 925 36 630
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Bpow akumn  CtomHoOCT

XWn. nB.
M3ganeHu n HanbnHO NnaTeHn akumnm keM 1 aHyapm 2024 r. 36 629 925 36 630
M3pageHn 1 HambiHO NnaTeHn akumMm Npes rognHaTta 10 062 208 10 062
OcHoBeH kanuTtan kKbm 31 gekemBpu 2024 r. 46 692 133 46 692

Akummnte Ha LEJTAHA Arpokpeaout® ALl ce TbprysBaT Ha perynupaH nasap — bwnrapcka
doHgoBa 6Gopca, CermeHT akumm Standard, cektop ®uHaAHCOBM K 3acTpaxoBaTeSHU
aenHoctn. Akummnte ca ¢ 6opcos kog EAC / OEA n ISIN BG1100040101.

Ha 24.11.2023 r. CbBeTbT Ha AMpeKTopuTe Npue pelleHne 3a yBenMyaBaHeTo Ha kanuTtana
Ha Ao 54 944 887 nB., Ype3 m3gaBaHe Ha 0o 18 314 962 HoBM OOUKHOBEHU, BE3HANUNYHY,
cBOOOOHO MpexBbPrSAEMU akuum, BCAKa C HOMWHanHa ctomHocTt 1.00 neB M €MUCUOHHa
ctomHocT 1.10 nesa.

Coc cBoe peleHmne ot 21.12.2023 r. Komucuata 3a ouHaHCOB Haga3op noTebpau MNpocnekTa
3a nybnuyHo nNpeanaraHe Ha akuumn Ha ,EJIAHA Arpokpegut* ALl

Mpe3 mecewy toHn 2024 r. NpukIoYKM ycnewHo nyénuyHoTo npeanaraHe Ha oo 18 314 962 Hosu
OBMKHOBEHW, NOUMEHHW, BEe3HaNNYHKN, CBOBOAHO NPEXBbPIISEMU aKLMM C NPaBo Ha eAnH rnac
oT yBenun4yeHueto Ha ,EJIAHA Arpokpeout“ ALl, kato [py>XecTBOTO yBENNYM KanuTana cu ¢
HoBu 10 062 208 6pos akumw.

Ha 14.06.2024 r. yBennyeHMEeTOo Ha KanuTana e BnncaHo B TbProBCKUS perMcTbp U perncrbpa
Ha puaMyYecKknTe nuiua C HecTonmaHcka uen, BodeH OT AreHuusita no BMMCBaHUSATA, KaTo
CbOTBETHO € BNUCaH W HOBUAT yCTar Ha [py>KeCTBOTO C OTpaseHaTa NpoMsiHa Ha 6pos akuuu,
pecn. Ha KanuTana.

Ha 18.06.2024 r. r. e pernctpupaHa HoBaTa emucuda akuumn B ,LleHTpaneH genosutap” AL,
kaTo Ha 20.06.2024 r. nocnegHaTta e BnucaHa M B peructbpa Ha Komucmara 3a puHaHcoB
Haa3op.

C peweHmne Ha CbBeTa Ha anpekTopuTe Ha ,bbnrapcka goHgoBa 6opca“ ALl ot 27.06.2024 r.
eMuncuaTa akuum e gornycHata [O TbproBusa Ha cermeHt akumm Standard. [JaTtata Ha
BbBexaaHe 3a Tbprosus € 01.07.2024 r.

13.2 3aKOHOBM pe3epBu

3aKkoHOBU O6wo
pe3epBu
Xwn. nNB. Xwn. nB.

Cango kbm 1 aHyapu 2023 T. 1560 1560
dopmupaHe Ha poHg PesepseH 164 164
Canpo kbm 31 gekemBpu 2023 r. 1724 1724
Canpo kbMm 1 aHyapu 2024 r. 1724 1724
dopmupaHe Ha poHg PesepseH 51 51

Canpo kbm 31 gekemBpu 2022 r. 1775 1775
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YBenuyeHuneTo Ha oHf ,Pe3epBeH” Npes ABaTta npeacTtaBeHn nepmnoga € oT pasnpeneneHme
Ha nevyandbute cbrnacHo pelleHna Ha OO6LWO cbbpaHMe Ha akuMoHepuTe U YcTaBa Ha
LpyxecTBOTO.

13.3 T[lpemueH pesepB

Mpemuen O6wo

pesepB
Xwn. nNB. Xun. NB.
Canpgo kbMm 1 sHyapm 2023 T. 1939 1939
OTtpuuaTeneH npemMueH peseps oT npogaxkba Ha obpaTHO (5) (5)
N3KyneHn cobCTBEHM akumnm
Canpo kbm 31 gekemBpu 2023 r. 1934 1934
Canpgo kbMm 1 saHyapu 2024 . 1934 1934
MNonoxuTteneH NnpeMmneH peseps 982 982
Canpo kbm 31 pekemBpu 2024 r. 2916 2916

npeMVIIZHI/ISIT pesepsB e (*)OpMMpaH OT yBeliMdyeHne Ha Kanutana 4pe3 eMnuTunpaHe Ha HOBU
akKumnn npes oT4eTHNA nepmnoa n MMHanum roanHu.

13.4 Pe3epB OT xegXupaHe Ha Napu4eH NOTOK

Kbm 31.12.2024 r. [pyXeCTBOTO OTYMTa OoTpuUaTENEH pe3epB OT XemXupaHe Ha napuyeH
noTok B pasmep Ha 108 xun. nB. (31.12.2023 r. — oTpuuarteneH 45 xun. n..) (noscHeHune 15).

14. 3aemum

3aemuTe BKIKOYBAT cnegHuTe d)VIHaHCOBI/I nacmsun, OTYHNTAHN NO aMOPTU3NPaHa CTOWHOCT:

Tekywm HeTekywm
2024 2023 2024 2023
XWn. nB. XWn. nB. XWn. nB. XWUn. nB.
BaHkoBu 3aemun 10 289 6572 27 982 19 231
ObnuraunoHeH 3aem 2 027 2 069 3910 5 864
O6Lwo 6anaHcoBa CTOMHOCT 12 316 8 641 31 892 25 095

3aemMu, OTYNTaAHU NO aMopTu3npaHa CTOMHOCT

14.1. BaHkoBM KpeguTu

Mpe3 oTtyeTHMA Nnepuog [pyKecTBOTO e 3aemornonyyaTern no 4orosop 3a 3aem ¢ ,EBponericka
6aHka 3a Bb3cTaHoBsBaHe u pa3sutue” (EBBP) o1 17.04.2014 r., aHekcupaH Ha 18.09.2016 .
(TpaHw A, B n TpaHw C), Jorosop 3a 3aem ot 31.05.2023 r. (TpaHw A un B), Jorosop 3a
KpeauT 3a omHaHcupaHe Ha nHeectmumm ¢ ,banka JCK* EALl ot 02.09.2019 r. u [loroeop 3a
©aHkoB kpeaut ¢ ,06eanHeHa 6bnrapcka 6anka“ AL ot 02.10.2023r., kakTo crneaBa:
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» [Dorosop c EBEBP o1 17.04.2014 r.

Ha 18.09.2016 roguHa ,EJTAHA Arpokpegut ALl ckntoun AHekc kbM [JoroeBop 3a 3aem oOT
17.04.2014 r. ¢ Esponeicka baHka 3a BbactaHoBaBaHe Passutue (EBEBP), no cunata Ha
KonTo, Ha [pyxecTBoTO 6€ OoTnycHaTo hnHaHcUpaHe B pa3mep Ha 5 mnH. eBpo (TpaHw C1 un
C2), npn cnegHuTe ycrnoeus:

O6w, pasamep Ha 5 000 000 eBpo

TpaHw C PasgeneH Ha TpaHwoe C1 u C2, kakTo cneasa:
C1 2 500 000 eBpo
C2 2 500 000 eBpo
Cpok 8 roguHm

JInxBeH npoueHT 3-meceyeH EURIBOR nntoc HagbaBka o1 2,75 %

HauunH Ha 30 TpnmeceyHn BHOCKM C nagexu: 15-tn anyapwu, 15-tn anpun, 15-
noracsiBaHe Ha TM M N 15-T OKTOMBPM OO OKOHYATENHOTO noracsBaHe Ha
3aema 3aema, KaTo nnawlaHuaTa no rnaBHMLaTa ca, Kakto cneasa:

- Ha 15.01, 15.04, 15.07 —no 1,0 %;
- Ha15.10-no 9,8 %.

O6Ge3neyeHus 3anor Ha B3emaHusa no [oroBopu 3a UHAHCOB IU3WUHI Ha
3emepencka 3ems, 3a koeto ,EJTAHA Arpokpeant® ALl e cknounno
c EBBP [Joroeop 3a ocobeH 3anor Ha BaeMaHusi oT 17.04.2014 r. n
AHekc kbM Hero oT 03.10.2016 r.

KbM Kpasi Ha oT4eTHUst nepuoa, OpyKeCTBOTO € YCBOMIIO M UHBECTMPAIO HaMbIIHO M ABaTa
TpaHwa ,C1“ n ,C2”, kaTo cbluMTE ca HanbiHO nannarteHn Ha 15.07.2024 r.

Ha 31.05.2023 r. [pyxecTBOTO CKknto4m owe eamH Jorosop 3a kpeaut ¢ EBEBP Ha go 10 000
000 eBpo (aBa HoBu TpaHwa (,A“ n ,6*) no 5 000 000 eBpo), Npu crnegHUTE YCrOBUS:

O6uw, pa3mep Ha 10 000 000 eBpo

TpaHw Anb PasgeneH Ha TpaHwoBe ,A” 1 ,b*, kakTo cnegga:
A 5 000 000 eBpo
b 5 000 000 eBpo
Cpok 5r.
JInxeseH npoueHT no | TpumeceyeH EURIBOR nntoc 3.25 %
TpaHw A
JluxeeH npoueHT no | TpumeceyeH EURIBOR nntoc 3.00 %
TpaHw b
HauymH Ha 19 TpumeceyHu BHOCKM ¢ nagexu: 15-tn aHyapu, 15-tn anpun, 15-
noracsiBaHe Ha TV 0N 1 15-Tn OKTOMBPU 40 OKOHYATENHOTO NoracsiBaHe Ha 3aema.

3aemMa
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O6es3neyeHus 3anor Ha B3emaHus no [loroBopu 3a OMHAHCOB NN3NHI Ha
3emeperncka 3ems, 3a koeto ,EJTAHA Arpokpeant“ ALl e cknoumno
c EBEBP [Jorosop 3a ocobeH 3anor Ha B3emaHusi oT 31.05.2023 r.
Ha 30.07.2024 r. e ckntodeH [Joroeop 3a nameHenune Ne 1 Ha
[oroBopa 3a 3anor Ha B3eMaHusi, C KOUTO JOroBOp € yYpeneH
3anor Ha B3eMaHusa 3a u3usano obesnevaBaHe Ha B3eMaHusTa Ha
EBBP v no TpaHw ,B*

KbMm kpas Ha oTyeTHMsa nepuopn OpyxecTtBoTo e ycsouno TpaHw ,A“ u TpaHw ,B*
nsuano. 8 740 xun. eBpo e cymaTta Ha HenoraceHaTta rfaBHMUA KbM Kpas Ha nepuoga.
banaHcoBaTta CTOMHOCT Ha 3a4b/IKEHNETO € B pa3mep Ha 17 165 xun. nesa.

> HOorosopwu 3a kpeaut ¢ ,,banka OCK“ EA]

[loroBopbT € cktoveH NbpBoHayanHo ¢ Ekcnpecbank ALl, kosaTto Ha 01.05.2020 r. ce BnvBa B
~banka OCK"“ EAL.

OcHoBHM NapameTpu Ha [loroBopa 3a KpeauT 3a (puHaHCUpaHe Ha MHBecTUUMUMK ¢ ,,BaHka
AOCK“ EALQl ot 02.09.2019 r.:

Jo 15 000 000 nB. , KakTo cnea.a:

1. Yact ot Kkpeguta B pasmep Ao 15 MMH. nNB. — 3a
dUHaHCMpaHe  Ha  WHBECTULMOHHM  pasxoan  3a
paswmpsiBaHe Ha NM3NHIOBUA NopTdenn Ha [pyXeCTBOTO.

2. Yact oT KpeguTa B pasmep 4o 5 MiH. nB. — oBbpapadT (oo
mapT 2022 r. e peBonBupaly, 060poTeH KpeaunT).

Pa3mep Ha KpeauTa
BbB BCekn eaAnH MOMEHT pasMepbT Ha YCBOeHaTa rnaBHuua no

OBeTe YacTu OT KpeauTa He Tpsibea Aa Hagemwaea 15 000 000
ne.

Ao 24 meceua oT nognuceaHe Ha gorosopa. CbrinacHo aHekc
Cpok 3a ycBosiBaHe Ha | o1 29.10.2021 r., CpOKbT 3@ YCBOsIBaHe Ha oBbpapadTa e

KpeauTa yabmkeH Ao 31.08.2022 .
1. KpeauT 3a MHBECTULIMOHHM pasxoan — 8 roavHu oT gaTaTta
Cpok 3a noracsiBaHe Ha Ha gorosopa — 4o mM.07.2027 r.;
KpeauTa 2. OsbpapadT —a0 30.09.2027r.

KpeauT 3a MHBECTMUMOHHK pa3xoan — B pasmep Ha PJIM,
yBenu4yeH ¢ Hagbaeka ot 2,25 %.

2. OBbpapadT — B pasmep Ha PJII1, ysenuyeH ¢
Hagbaska o1 1,80 % (8o 29.10.2021 r. - Hap6aBka 2,2%).

PIM e pedepeHTHMA nNuxBeH nNpoueHT Ha GaHkaTa, KaTo Ao
NnxeeH npoueHT Kpas Ha mecey toHn 2022 r. e B pa3mep Ha 0%. Ot m.07.2022
PNM e ¢ paeeH Ha 1-meceuHuss EURIBOR, konto e c
NPOMEHMANBA MONOXNTENHA CTOMHOCT.
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1. VHBecTMUMOHEH KpeauT — rnaBHUUATa ce noracsiea Ha 4
BHOCKM €XEerogHo, KaTo npes3 siHyapu, anpun u tonm
BHOCKUTE ca B pa3mep Ha 1%, a npe3 OKTOMBPU BHOCKaTa
€ B pasmep Ha 11,3 % oT ycBOEHUNA pasmep Ha 3aema, pecr.
13,66 % B 3aBMCUMOCT Nepuoa Ha yCBOsiIBaHe Ha KpeauTa,

2. OBbpgpaddT — noracsiBaHeTO € 5 paBHW T[OAMLLHK
noracuTenHM BHOCKM, ObIDKAMW BCSKa roguvHa npes3 M.
okTomBpM, cuutaHo oT 30.10.2022 r. u nocrnegHa
n3paBHMUTENHA BHOCKA, Abmkuma Ha 30.09.2027 .

HauuH Ha noracsiBaHe
Ha KpeguTa

HauuH Ha nnawaHe Ha | Excemeceyro Ha 30-TO YMCIO Ha MeceLa.
nuxsea

3a obesnevyaBaHe Ha B3emaHusaTa Ha baHkaTta 3a rmaBHUUM,
NINXBW, Pa3HOCKN N HEYCTONKM € y4peaeH MbpBu NO pea 3anor
no 303 cbc ckntodeH [JoroBop 3a 3amor Ha B3eMaHUs OT
02.09.2019 r. n aHekc kbm Hero oT 31.10.2023r. BBLpXY
WHOUBMAYANU3NpaHW, peaoBHW B3eMaHusa (M3kno4vBaT ce
O6Ge3neyeHue TakmBa c npocpouve Hag 30 (TpuaeceT) OHW) NO BCUYKK
NN3VMHIOBM  OOroBOpW, (UHAHCUpPaHM CbC cpeacTea Mo
Jorosopa unu cbc cobCTBEHN CpeacTBa.

KbMm kpas Ha oTyeTHUs nepuog JpyXecTBoTo e ycBouno obuo 8 997 xun. neea oT Kpeauta u
HAMa nognexatla Ha ycBosiBaHe 4acT.

Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha 3a4b/PKEHNETO Ha [pyXecTBOTO MO 3aemMa e
3 746 xun. nNB., B T.4. HOMMHaANHa CTOMHOCT Ha 3adbiPKEeHMATA MO rNaBHULMTE 3a
ObnrocpoyHara 4yact Ha 3aema — 1 260 xun. nB. n 2 507 xus. nB. OT peBoOSIBMpALLUA KpeouT
(kbMm 31.12.2023 r. - 3agbIKEHWE NO rMaBHULMTE MO OAbNrocpoYHaTa YacT Ha 3aema — 1 832
XWn. nB., No pesonsupalums kpegut — 3 337 xun. ne.)

> DoroBop 3a kpegut ¢ ,,06eaMHeHa 6bnrapcka 6aHka“ Al

OcHoBHM NapameTpu Ha [loroBopbT 3a 6aHKOB KpeauT ¢ ,,00eanMHeHa 6bnrapcka 6aHka“
Al ot 02.10.2023 r. u AHeKC KbM Hero oT 16.02.2024r. :

[o 10 000 000 eBpo cbrnacHo ckrntoveH AHekc oT 16.02.2024 r., ¢
KOWTO € OTNyCHaTO AOMbIIHUTENHO PMHAHCMpPaHe B pasmep Ha 4o
3500000 eBpo ¥ MakcMmanHuUAT pasMep Ha oThnycHaTaTa
rnaBHUUA 6e nameHeHna ot 6 500 000 eBpo Ha go 10 000 000 eBpo.

O6w, pasmep

Cpok 3a ycsosiBake | 1, 14 109024 .

Ha KpeauTa
Cpok 3a noracsiBaHe 15.07.2030 .
Ha KpeauTa
- [o 14.10.2024r. — chukcmpaH NNXBEH NPOLEHT B pasmep Ha
6.5%;
Juxsen npoueHT - OT 14.10.2024r. - TpumeceyeH EURIBOR nnitoc 3%, HO He Mo —

manko oT 3%.




34

EJTAHA Arpokpeant AL]
NoguweH dprHaHcoB oTyeT

31 nekemspu 2024 .

Bbpxy nbpBOHauyanHO [OroBOPEHWS pasMep Ha Kpeguta —
6 500 xun. eBpoO € CKIIoYeH A0roBoOp 3a NMUXBEH Cyar, C KOUTO
Ce rapaHTumpa, Ye NIMXBEHUST NPOLEHT MO Ta3n YacT OT KpeanTa
N crneg M3TU4aHe Ha rpaTtUcHUSA nepuog HaAMa a HaaBvwaBa
npara ot 6.5 %. No gorosopa 3a cyan, OpyxecTBoTo nnaiia
dukcnpaH nuxeeH npoueHT oT 3.495% 1 nony4yasa NPOMEHNNB
nuxeeH npoueHT 3M EURIBOR, kaTo pasnnaliaHusTa ca Ha
HeTHa 6a3a. [MagexbT No goroBopa 3a NIMXBEH Cyan cbBnaga c
nagexa Ha kpeguta — 15.07.2030 r. (nosicHeHune 15)

24 TpuMecedHn BHOCKM ¢ nagexu: 15-tn aHyapu, 15-tv anpun, 15-
T oM 1 15-TM OKTOMBPM OO0 OKOHYATENHOTO noracsiBaHe Ha

:g::c";::m Ha 3aema, KaTo nnaiwlaHmsiTa no rnaBHULaTa ca KakTo crieaBsa:
33ema - Ha 15.01, 15.04, 15.07 —no 1.6% ;
- Ha15.10-no 11.80%.
3a obesneyaBaHe Ha B3eMaHuaTa Ha baHkaTta 3a rmaBHULM, NMUXBY,
pPa3HOCKN N HEYCTOWKM € yupedeH MbpBu no pea 3anor no 303 cbe
O6Ge3neuyeHun ckntoyeH [Jorosop 3a 3anor Ha B3eMaHus ot 02.10.2023 r. 1 aHekcun

KbM Hero oT 06.11.2023r., 19.01.2024r. n 22.03.2024r. BbpXy
MHANBMAYaNM3MpaHu, peAoBHU B3EMaHus1.

KtM Kpaga Ha oT4eTHUA nepuoa OpyecTBoTo € ycBoumno uausano cymarta ot 10 000 xun. eBpo
oT kpeguTa. Kbm 31.12.2024 r. banaHcoBaTta CTOMHOCT Ha 3agbIPKEHMETO Ha [pyXecTBOTO
no 3aema e 17 360 xun. nB.

14.2. O6nuraumoHeH 3aem

> BTtopa no pep
15.09.2022 r.:

o6nuraumoHHa emucusa ISIN BG2100005227, uspapgeHa Ha

Ha cBoe 3acegaHune ot 15.09.2022 r. CbBeTbT Ha agupekTopute Ha ,EnaHa Arpokpeaut” AL,
00sIBM CKIOYBAHETO Ha obnurauMoHeH 3aemM OT BTopa MO ped emMucusi KoprnopaTuUBHM
obnurauumn npu cnegHUTe yCroBus:

Pasmep Ha emucusaTa

5 000 000 eBpo, pasnpeaenexHn B 5 000 obnurauumn ¢ HommHan 1
000 eBpo.

[atn Ha nagexa Ha
rmaBHMUaTa

15.10.2023 r.; 15.10.2024 r.; 15.10.2025 r.; 15.10.2026 r. n
15.10.2027 r.;

JInxseH npoueHT

6-mecevyeH EURIBOR, yBennyeH ¢ HagbaBka oT 3,75 % Ha
roguwHa 6asa, Ho He no-marnko ot 3,75%

MeprnognyHOCT Ha
NUXBEHUTE nnallaHusi

Ha wecT meceua, ¢ n3krno4eHne Ha MbPBOTO KYNOHHO nnaijaHe
ObMKUMO Ccref u3TMyaHe Ha efuH Mecel, OT gartata Ha
CKMOYBaHe Ha eMUCUATA;

[Jatn Ha nagexute Ha nuxeeHuTe nnawadus — 15.10.2022r;
15.04.2023r.; 15.10.2023r.; 15.04.2024r.; 15.10.2024r;
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15.04.2025r.; 15.10.2025r; 15.04.2026r; 15.10.2026r;
15.04.2027r.; 15.10.2027r.

MbpBK No pen ocobeH 3anor BbpXy B3eMaHWs Mo LOroBopu 3a
(PUHAHCOB NN3MHT 3a MOKyrNKa Ha 3eMeAernckM 3eMn 1 4OroBopwm
3a kpeouT 3a O0OOpOTHM cpedcTBa, KOWTO creaBa ga Obae
yypegeH B CPOK OO TPy Mecela, CYATAHO OT CKIOYBaAHETO Ha
06nuraynoHHns 3aeM. PaamepbT Ha rmaBHMLATa No 3aNoXeHUTe
B3eMaHus crneaBa BbB BCEKW eauH MOMEHT Aa 6bAe He no-Manbk
oT 120% oT cToMHOCTTAa Ha B3eMaHudATa MO ocTaTb4yHaTa
rnaBHULIA NO OONUraLMOHHNS 3aeM.

Obe3neyvyeHune

KbM kpas Ha OT4YeTHMS nepuog cangoTo Mo rnaBHMUATa Ha msgageHata obnuraumoHHa
emucna Bb3nuaa Ha 3 000 xun. eBpo.

Btopata emucusa kopnopaTtuBHu obnuraumm, mspageHu ot LEJIAHA Arpokpeaut” AL e
nyonunyHa, cumtaHo ot M.12.2022 .

YcnoBus 3a npeacpoyHa U3NCKYEeMOCT Ha 6aHKoBMUTe 3aemu

CbrnacHo knayaute B JOroBOpUTE MO MOSyYeHUTe 3aemn oT [Ipy>KecTBOTO, TO € ASTbXKHO Aa
cnasBa, KbM Kpasi Ha BCSIKO Tpumeceume Habop OT (pMHAHCOBM KOeULMEHTU, Kacaellm
OCHOBHO CbOTHOLUEHME HA ObNAr KbM COOGCTBEH KanuTtan, KoeduUMEHTU Ha NUKBUMOHOCT,
koedULMEeHT Ha HeobCnyXXBaHM NU3UMHIOBM [OrOBOPW, KOEMUUMEHT Ha EKCnosuums KbMm
oTAenHa rpyna nuauHrononyyatenu. [pyKecTBOTO crasBa BCUYKM BbBHLUHO HaroXeHu
N3UCKBAHUS NO NOMyYeHUTe KpeanuTu.

Bb3 ocHOBa Ha MMHanNMsa cv ONUT NO OTHOLIEHME Ha U3NbIIHEHMETO Ha TO3M BUA U3UCKBAHUS
no JOroBopuTe 3a 3aeMu, aHanu3bT Ha OM3Hec nnaHa Ha [pyXecTBOTO 3a cnegsailumre Tpu
roguHu, u pasmepa Ha SONyCTUMOTO OTKINOHEHUe, BKITIOYEHO B Npara Ha JOroBOpHUTE Knaysu,
pbkoBoacTBoTo Ha EJIAHA Arpokpeant ALl oueHsBa BepOATHOCTTa 3a HapylleHue Ha
AOrOBOPHM KNay3u 3a MUMHMMarnHa, a 0OTTaM U PUCKbT Aa UMa eqeKT BbpXy Knacudukaumata
Ha hMHAHCOBUTE NACKBW, OTYUTAHM MO aMOpTU3MPaHa CTOMHOCT 3a HECHLUECTBEH.

15. [OepuBaTtuBmn, KnacucuumpaHm KaTo XemKupawm MHCTPYMEHTH

BanaHcoBaTa CTOMHOCT Ha aepunBatmBuTe Ha ,D,py)KeCTBOTO Moxe ga 6vae aHanm3npaHa,
KaKTO cnepBa:

[JoroBop 3a nUxBeH cyan 2024 2023

XUn. NnB. XWn. NnB.
CnpaBeanuea CTOMHOCT B Ha4anoTo Ha nepuoga (nacus) (50) -
OTpuuartenHa pasnuka oT NpeoLeHka npes nepuona (70) (50)
CnpaBeanuBa CTOMHOCT B Kpasi Ha nepuoaa (nacus) (120) (50)
JaHBbK BbpXy pe3epBa OT xeKupaHe 12 5
PesepB oT xegxupaHe, HETHO OT AaHbkKa (108) (45)

Mpwn cknouBaHe Ha goroeopa 3a kpeaut ¢ ,06eauHeHa 6bnrapcka 6anka® ALl, dpyxectBoTO
CKMouM poroBop 3a nmxBeH cyan ¢ ,0Ob6eamHeHa 6bnrapcka 6GaHka“ AL, konTto e
npeaHasHa4veH 3a 3awuTa OT pucka OT NpoMsaHa Ha 6baeLmn napuyHy noToumn (XemKmpaHe Ha
NnapvyHM NOTOLM), CBbP3aHM C nrnaljaHe Ha NMXBU No 6aHKOBUS 3aeM BbpXy MbpBOHAYanHo
A0roBopeHusi pasamep Ha 3aema — 6 500 xun. eBpo.
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JInxeennat nepuog no cyana e ot 15.10.2024 r. go 15.07.2030 r. Mo goroBopa 3a cyan
OpyxecTBOTO LWe nnawa dukcnpaH nuxeeH npoueHTt ot 3.495% u we nonyyasa ot 6aHkaTa
NPOMEHNMB NNXBeH NpoueHT 3-mecedveH EURIBOR, kaTo pasnnallaHusaTa ca Ha HeTHa 6asa.
HomuHanHaTta cTonHOCT Ha cyana kbM 31.12.2024r. e 5 735 xun. eBpoO U CbOTBETCTBA Ha
MbpBOHAYanNHO 4OroBOPEHUs pa3mep Ha Kpeanta. AMOPTU3aUMOHHUAT NilaH Ha HOMUHaNHaTa
CTOMHOCT Ha NIMXBEHUsI Cyan CbOTBETCTBA Ha MoracutenHus nnaH no GaHKOBUSA KpeawuT.
MagexuTe Ha NUXBEHUTE NnallaHus No JoroBopa ca TpUMeCceYHU BpeMeBu nepuoamn, Kouto
CbBMagart ¢ nagexuTe Ha NMXBEHUTe NnawaHnsa no JOoroBopa 3a KpeguT.

XepKMpaHeTo Ha Napu4HMTE MOTOLM € OLEHEHO KaTo BMCOKO e(EeKTMBHO KbM paTtaTta Ha
CKMoYBaHe Ha Jorosopa 3a NuxeeH cyan n kbM 31 gekemspu 2024 r.

JInxeeHnat cyan kbm 31.12.2024 r. e OUEHEH MO crpaBegnvMBa CTOMHOCT, GasupaHa Ha
ONCKOHTMPaHW OYakBaHW Napu4HM NMOTOUM U e npeacTaBeHa KaTo HeTekyl, AepuBaTUBEH
duHaHcoB nacus 3a ,EJTAHA Arpokpeant” ALl B pasmep Ha 120 xun. nB. (31.12.2023 r. — 50
xun. nB.). CboTBETHO TOBa BoauM A0 hopMupaHe 3a 2024 r. Ha AOMbAHUTENEH OTpuLaTeneH
pes3epB OT XemXKupaHe Ha NapudeH NOTOK OT 63 XuUI. fB. HETHO OT ebekTa Ha JaHbKa BbPXY
aoxoauTe, KOUTO € B pasMmep Ha 7 xun. nB. HepeanuanpaHaTta 3ary6a 3a 2024 r. B pa3mep Ha
70 xun. nB. N CbMbTCTBALLMSA MO JaHBK BbPXY A0X04a, B pasMep Ha 7 Xurl. NB., ca NpusHaTu B
Apyra BceobxsaTHa 3ary6a.

16. [daHby4yHM 3aabmKeHns
2024 2023
XWUn. nB. XWn. nB..
KopnopaTtuBeH faHbk Bbpxy nevanbaTa 47 33
[aHbk o0Ly, goxon, 2 2
49 35
17. TbproBCKU 3aabIKeHUs

T'prOBCKI/ITe 3adbJDKeHNnd, OTpa3eHn B OT4yeTa 3a CbVIHaHCOBOTO CbCTOAHME, BKIO4YBaT
3aabJDKEeHNA KbM [OOCTaBYULUKM OT CTpaHaTta. Han—3Haunmunte TbProBCKknN 3aablinKeHUnA
BKITHOYBaAT:

2024 2023

XWn. nB. XWn. nB.

ArpomeHnmxmMbHT OO (06cnyKBaLLo APY>XeCTBO) 402 414
Apomnpan Npyn — 1 EOO[] 3 5
Benn Arpo 1970 EOO[] 5 -
Arpuw EOO[J 3 -
AnvnHaneng EOO[ 2 -
OyHaBcka 3emsa EOO[ - 4
Arpo kpegut EOO[ - 4
Opunm Jlenac EOOL - 9
Opyrn 1 8
416 444

He ca npeacraBeHu cnpaBeanvBmy CTOMHOCTU HA TbProBCKUTE M OPYrY 3a0biMKEHUS], Thil KaTo
nopaau KpaTKOCPOYHMS UM XapakTep, PbKOBOACTBOTO Ha [IpyecTBOTO cuuTa, uYe
CTOMHOCTMTE, N0 KOUTO Te ca NpeAcTaBeHn B 0TYeTa 3a PMHAHCOBOTO CbCTOSIHNE, OTpa3sBaT
TSIXHaTa cnpaBeasiMBa CTOMHOCT.
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18. Mony4yeHn aBaHCU NO JIM3MHIOBU AOrOBOPU
2024 2023
XUn. nB. XUn. NB.
ABaHCOBO MOSTy4EHN CYMM MO AOroBOPU 3a (PUHAHCOB NU3UHT 2 5
2 5
19. Bb3HarpaxaeHusi Ha nepcoHana
19.1 Pa3xogu 3a nepcoHana
PasxoanTte 3a Bb3HarpaxaeHusi Ha nepcoHana BKIoYBarT:
2024 2023
XUn. nB. XWn. nB.
Pasxoau 3a 3annatm (147) (128)
Paaxoawn 3a coumanHm ocurypoBKkm (6) (6)
(153) (134)
19.2 3apgbmKeHUsA KbM NepcoHana
2024 2023
XuUn. nB. XUN. nB.
3agbmkeHns 3a 3annaTtu 10 9
3aabmKkeHUA KbM nNepcoHana 10 9

3agbmkeHuaTa KbM NepcoHana npeacTaBnsBaT 3a4b/KeHWs, OTHACSLLM ce 3a M. AIeKeMBpW
2024 r., kouto cnensa ga 6bvaat ypegenun npes 2025 r.

20. Opyrv 3agbmkeHus

2024 2023

XuUn. nB. XWn. nB.

MpoBK3nK 3a 3aabimKeHNs No cbaebHU cnopoBe 15 15
Apyrn - 1
Opyru 3agbmkeHus 15 16

21. 3aabimKeHnA No NIM3NHIOBMU Aorosopu

3agbimkeHuaTa no nuanHr kbm 31.12.2024 r. npou3tnyat OT OOroBOp 3a Haem Ha odmc
(nosicHeHwe 6).

2024 .
Xun. nB..

Bb3pacToB aHanu3 Ha 3agbIDKEHUsITA NO NIM3MHIOBU JOrOBOPU:
- o 1 roanHa 9
- Hapg 1 rogmna 11
O6wa cyma Ha HeQUCKOHTUPaHUTE 3a4bIDKEHUS MO NIM3UHIOBM LOrOBOPU 20
O6wa cyma Ha HacToslaTa CTOMHOCT Ha 3a4b/PKEHUSTA NO NIN3VHIOBU 20

Aorosopu

Tekywa yacrt 9
HeTekywa yacTt 11

OO6Lwwa cyma Ha HacTosiLaTa CTOWHOCT Ha 3aAbIKeHUATa no
FIU3NHIOBU JOroBopu 20
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22. PaBHeHMe Ha 3agbImKeHUATa, Npor3Tnyawm ot oMHaHcoBa AEMHOCT

38

HDOMGHVITe B 3aAbJDKEHUATA Ha ﬂ,py)KeCTBOTO, npon3Tn4vaLlun ot (*)VIHaHCOBa OenHocT, moraT

Aa 6baat knacuduumpaHn, Kakto cnesa:

OvnrocpoyHn KpatkocpoyHa 3aabrukeHUs O6wo
3aeMu yacTt oT 6aHKOBM no JIN3NUHT
6aHKoBU WU 3aemMm U
obnurayMoHeH oOGnNUraunoHeH
XWn. nB. XWn. NnB. XWn. NB.  XWn. nB.
1 aHyapm 2024 25 095 8 641 9 33 745
MapuyHu notoum:
MnawaHus - (3 235) (8 690) (9) (11934
rnaBHMLa 1 NIMXBU
MocTbnneHns 19 558 - - 19 558
Henapu4yHu npomeHu:
Hauncnenun nnxsu 2790 49 - 2 839
EdekT ot
Moaundmkaumns 20 20
Mpeknacudunumnpane (12 316) 12 316 - -
31 nekemBpu 2024 31 892 12 316 20 44 228
ObvnrocpoyHn KpatkocpoyHa 3agbinkeHuUs O6uwo
3aeMun yacTt oT 6aHKOBM no JIN3NHI
6aHKOBU M 3aemMm u
oonurauMoHeH ooGnurauMoHeH
XWn. nB. XUn. NnB. XWUN. NB.  XWn. NB.
1 aHyapm 2023 14 169 4 809 17 18 995
Mapu4Hu notoum:
MnawanHng - (1 538) (4 848) (8) (6 394)
rnaBHMLa 1 NIMXBU
MocTbnneHns 19 558 - - 19 558
Henapwu4yHu npomeHu:
Hauncnenu nuxseu 1547 39 - 1586
MpeknacudunumnpaHe (8 641) 8 641 - -
31 nekemBpm 2023 25 095 8 641 9 33745
23. Mpuxogu ot nuxeu
2024 2023
XWn. NB. XWn. nB.
Mpuxogu OT NUXBM NO JOroBOPU 3a PUHAHCOB JIN3UHT 5429 3428
Mpuxoam OT NMXBKU NO NpegoCTaBeHU KpeanTu 1613 1955
7042 5383
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24. lMpuxoau ot Takcu u Apyru npuxoam

2024 2023
XUn. NnB. XWn. NnB.
lMpenocTtaBsiHe Ha aKTUBM Ha NN3UHT 17 832 19 748
BanaHcoBa CTOMHOCT Ha NpeaoCcTaBeHNTE akTUBM (17 831) (29 707)
Meyan6a oT NpeaoroBOPEHN NMM3NHIOBM AOrOBOPU, HETHO 13 89
Mpuxoawn ot npogaxba Ha CTOKK (3emMu) 552 3 507
lNpuxogun OT Takcu ynpasneHue 676 614
Hpyrn npuxogm 1 2
1243 4 253
25. Pa3sxoau 3a matepunanu
2024 2023
XuUn. nB. XuUn. nB.
PeknamHu matepmanu (2) (2)
2) 2)
26. Pa3xoau 3a BBLHLUHU YCIyTn
2024 2023
XuUn. nB. XUN. nB.
HesaBucum prHaHcoB oanT (20) (15)
Taken (B®B, BHB, LieHTpaneH genoautap, KOH v ap.) (48) (35)
Pa3xoaun 3a perncrpauus Ha UMOTU U CKULA (9) (8)
BpoKkepcKkn KOMUCUOHHU U APYTY TaKCK (231) (386)
MpeBogavecku ycnyru Q) D)
Kypuepckn ycnyrm (3) 3)
KoHcynTaHTCckmM yenyrm (1) D
Apyru ) ()
(314) (456)

27. Bwb3HarpaxpeHue Ha 06CnyXBawWoTo APYXKECTBO

C peuweHne Ha O6woTo cbbpaHue Ha akunoHepute oT 22.03.2013 1. e 0go6peHo CKoYBaHe
Ha gorosop ¢ ,ArpoMeHnIKMBHT OO[] — OpyKecTBO, KOETO € OTFTOBOPHO 3a yrpasreHue Ha
uHBectuummte Ha LENNTAHA Arpokpegut AL u ynpaBnaBa Mpexara OT pervoHasnHm
npeactasutenu. ,ArpomeHnmpxmbHT OO npepoctassa 6orata rama Ot ycnyru B obnyanHmis
X0/ Ha AEeNHOCTTa, a UMEHHO:
- WsrpaxpaHe Ha CTpykTypa OT pernoHanHu npeacTtaBuTenn BbB Bpb3ka C
OCblLEeCTBsIBAHE HA MHBECTULMOHHATa AEWHOCT Ha [lpy»eCcTBOTO;

- OpraHusnpaHe Ha OenHOCTTa Mo CKYBaHe Ha OOroBOpwU 3a (PMHAHCOB NMU3MHT 3a
3aKynyBaHe Ha 3emefericka 3emMsi OT UMeTo M 3a cmeTka Ha EJTAHA Arpokpeaut Al
3aKkynyBaHe OT COBCTBEHMLM Ha 3emMedeNnCKU 3eMn 3a KOUTO MMa CKITHOYEH 0roBop 3a
PMHAHCOB NN3MHI 1 OTMYyCKaHe Ha KpeauTn Ha 3eMefernun — NU3nHrononyyaTenu;

- MNpopaxba Ha akTMBM Ha [py)XecTBOTO MpuAOGUTM NpU HenmnaliaHe OT CTpaHa Ha
NU3MNHronoy4yaTenure;
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- Cobpenctsue Npu BoaeHe Ha cyeToBoAHATA U Apyra OTYETHOCT U KOPECNOHAEHUMUS;

- KoHcynTaumu n noarotoBka Ha JOKYMEHTU, CBbp3aHu ¢ (oHaHCUpaHe AeHOCTTa Ha
EJTAHA Arpokpegut AL

- WsBbpliBaHe Ha gpyrm 4enHOCTU, HEOBXoAUMM 3@ HOPMASTHOTO OYHKUMOHMPAHE Ha
ENAHA ArpokpeauTt ALl npu ocblLUecTBABaHe Ha HeroBaTa UHBECTULMOHHA OEVHOCT.

Bb3HarpaxaoeHneto Ha ArpoMeHnakMbHT OO 3a 2024 r. e B pa3mep Ha 1 196 xun. nee.a,
3a 2023 r. — 1 036 xun. neea (Bkn. 40C, nmankn npeasug ve ,Enana Arpokpegut* Al HAMa
npaBo Ha rnpucnagaHe Ha JaHbYeH KpeauT).

28.  LOpyru pasxoau

2024 2023

XuUn. nB. XUN. nB.

Paaxoan no npekpaTeHu SIM3MHIroBU JOroBopwm - Q)
Opyrn pasxogu - (2)

- 3

29. PuHaAHCOBU NpUXoAU U pasxoaun

®dPuHaHcoBUTE pa3xoam 3a npegcraBeHnTe oT4ETHUN Nnepmnoam morat ga 6'bD,aT aHann3npaHu,
KaKToO crnegBa:

2024 2023

Xun. Xun.

ne. ne.

Pasxogu 3a nuxsu no 6aHkoBK 3aeMu (2 256) (917)
Paaxoan 3a nuxeun 1 Takcu no obnmraumoHeH 3aem (583) (669)
BaHKOBM KOMUCMOHHU 3a TeKyLLOo obCnyxBaHe (8) (8)

3aryba oT npeoueHka Ha (PUHAHCOBWM aKTUBW, OTYMTaAHW MO

crpaBeannBa CTOMHOCT, HETHO (nosicHeHne 10) - -

BanyTHo — KypcoBu pasnuku (4) (6)
(2 851) (1 600)

®duHaHcoBUTE npuxogn 3a npeacraBeHUTeE OTYEeTHWM nepuoanm morat nAaa ObaaTt
aHann3npaHu, Kakto crnegBa:

2024 2023
XUn. NnB. XWn. nB.
Meyan6a ot caenku ¢ oMHAHCOBM aKTMBU, OTYUTAHMU MO
cnpaeeanuea CTOMHOCT - 3
Meyan6a oT npeoueHka Ha (PMHAHCOBW aKTUBMW, OTHYUTAHK MO
cripaBeannBa CTOMHOCT, HETHO (nosicHeHne 10) 13 30

O6wo ¢mHaHCOBU Npuxoamn 13 33
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30. Pa3xoam 3a AaHbUM BbpXy nevyanbara

OvakBaHuUTe pas3xoam 3a AaHbuwn, 6asupaHn Ha NpunoXxumaTta AaHbyHa CTaBka B pa3mep Ha
10 % (2023 r.: 10 %) v OencTBUTENHO Npu3HATUTE AaHbyHMTe pasxoan B OTdyeTa 3a
neyan6aTta wunu 3arybaTta u gpyrua BceobxBaTeH goxod MoraT fga 6baaT paBHEHW KaKTo
cnepga:

2024 2023
XUn. NnB. XWn. nB.
Meyan6a npean gaHbYHO obnaraHe 3183 3024
JaHbyHa cTaBka 10% 10%
OuakBaH pasxog 3a gaHbk (318) (302)
Kopekumm 3a cymn, ocBoboaeHn ot gaHbvyHO obnaraHe 2 2
Kopekuuun 3a HenpusHat 3a AaHbYHU LEenn CymMu (2) (2)
HencteuteneH pasxod 3a AaHbK (318) (302)
Pa3xoau 3a gaHbUM, OTYeTEHU B nevyanbata unu 3arybara (318) (302)
Pa3xop 3a paHbK, OTYEeTEeH AUPEKTHO B COGCTBEHMA KanuTan
- OTHacslW, ce OO KOMMOHEHTW, KOUTO ce peknacudpuuupart B
neyan6aTa nnu 3arybara (nosicHeHune 15) 7 5

31. Jdoxoa Ha akuusa u AUBUNOEHTU

31.1 Odoxoa Ha akuuma

[doxoabT Ha akuusa ce usvmcnsaea KaTo ce pasgenu nedanbarta 3a nepuoga, nognexalia Ha
pasnpegeneHue, Mexay npurexatenuTte Ha 0BGUKHOBEHM akLMK Ha CpeaHOo-NpeTerneHnsa 6pon
Ha AbpXaHute akuuun 3a nepmoga. CpegHo-npeTerneHmaT 6pon akuumn npeacraensgsa 6poaTt
Ha ObpXaHUTe OOMKHOBEHM akUMM B HaA4anoTo Ha nepuoga, kopurmpaH ¢ 6pos Ha obpaTHo
N3KyNeHnTe OOMKHOBEHW aKUWUKW, YMHOXEH MO cpedHo — BpemeBusi haktop. To3um dakTop
n3passasa 6posa Ha oHUTE, NPE3 KOUTO KOHKPETHUTE aKLmu ca Ounn gbpKaHKu, cnpsiMo obLmna
Opon Ha gHWUTe Npe3 nepuoaa.

2024 2023

XUn. nB. XUN. NB.

Meuvan6a, nognexawia Ha pasnpegeneHne (B Xur. ne.) 2 865 2722
CpegHonpeTerneH 6pon akuum (B xun. 6p.) 42 046 36471
Joxoa Ha akuus (B NnB. 3a aKuus) 0,068 0,075

31.2 OvBngeHTn

Mpes3 2024 r. OpyXecTBOTO € U3NnaTurio Ha CBOUTE akUUoHepU ANBUAEHTN B pasmep Ha 2 671
xun. nB. (2023 r.: 2 680 xun. nB.).

Tbi KaTo pasnpeneneHneTo Ha oMBnaeHTM ot [lpyXecTBOTO CTaBa cnep peweHue Ha O6woTo
cbOpaHne Ha akUMOoHepuTe, He € NPU3HATO 3adbiMKEHME 3a M3nnallaHe Ha AMBUAEHTU KbM
31.12.2024 r. BbB oMHAHCOBUS OTYET.
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32. Caenku cbc CBbp3aHu nuua

Cebp3aHnTe nuua Ha [OpyXecTBOTO BKMOYBAT KMAKOYOB YNPaBMEHCKUM MNepcoHan Ha
LpyxecTBOTO.

Ako He e NU3PUYHO ynomMeHaTo, TpaH3akuunte CbC CBbP3aHU JNuvua He Ca U3BbpLUBaHU MNMpu
cneunanHu ycrnosua n He ca npeanoctaBAHU UK noJlydaBaHU HUKaKBU rapaHuni.

32.1 Caenku ¢ KNYoB ynpaBfieHCKU NnepcoHan

KntoyoBus ynpaBneHcku nepcoHan Ha [py)KecTBOTO BKMHOYBa YNeHOBETE Ha CbBeTa Ha
AVPEKTOpUTE WU NpPOKypucTa. Bb3HarpaxgeHusita Ha KMHOYOBUSI YMNpaBreHCKU MepcoHan
BKIOYBAT CreaHuUTe pasxoaum:
2024 2023
XUN. NB.  XWn. nB.
KpaTkocpoyHuM Bb3HarpaxaeHus

3annatu, BKIOYNTENHO GOHYCK (129) (112)
Pa3xoawm 3a coumanHm ocurypoBku 4 4
O6L0 Bb3HarpaxkgeHme (133) (116)

Mpe3 2024 r. n 2023 r. YneHoBe Ha KIYOBUA YNpaBreHCKMU NepcoHan He ca norny4vasanu
3aemu.

3agbimkeHMaTa KbM KIOYOBMSA yrpaBrieHCKM nepcoHan kbM 31.12.2024 r. e 9 xun. ne.
(31.12.2023 r. - 8 xvn. NB.), BKITOYEHU B NosicHeHne 19.2.
33. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

33.1. Karteropuu ¢puHaHCOBM aKTUBMU U NacUBU

BanaHcoBuUTe CTOMHOCTM Ha (UHAHCOBUTE aKTMBUM W NacuBm Ha [pyxecTBOTO KbM 31
AekemBpu morat ga 6baaT NnpeacTaBeHn B CNeaHNTe Kateropun:

PuHaHCOBU aKTUBU MosicHeHue 2024 2023
Xwn. nB. XWn. nB.
HeTekywm aktuBu
PuHaHCOBM aKTUBU, OTYUTAHM NO 58 514 52 586
amMopTU3npaHa CTOMHOCT
HeTekyLwin B3eMaHnsa no SIM3NHIOBKN JOroBOpU 5 58 514 52 586
Tekywiu akTuem
dunHaHCOBU aKTUBU, OTYUTAHU NO 39 816 24 018
amMopTU3upaHa CTOMHOCT
TeKywu B3emMaHus No NM3NHIoBMN JOroBOpU 5 9974 7 889
B3emaHus no kpegutu 8 18 945 14 449
Hpyrn BzemaHus 11 35 7
Mapu n napnyHn cpeacTea 12 10 862 1673
PuHaAHCOBU aKTUBU, OTYMTAHM NO
cnpaBeAnuBa CTOMHOCT B nevyano6ara unm 325 312
3arybarta
Oanoee B KNC 10 325 312

98 655 76 916
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2024 2023
®dunHaHCcOBU Nacueu MosicHeHue
XWn. nB. XWUn. nB.
HeTekywm nacusu
:rv:)l-l;::)cc?raw nacuBm No amopTUsMpaHa 31903 25 095
Mony4yeHn 3aemu 14.1 27 982 19 231
3agbmKkeHnsa no oonurauuoHHn 3aemu 14.2 3910 5 864
3agbmKkeHus no NM3nNHroBM AOroBopu 21 11 -
TeKywm nacmem
:rv(l;;la':)ccc_)rsu nacuBm No amopTU3MpaHa 12 756 9110
Mony4yeHn 3aemn 14.1 10 289 6 572
3agbmkeHust No obnuraunmoHHn 3aemm 14.2 2 027 2 069
3agbImKeHMs No NIM3VMHIOBU OOrOBOPU 21 9 9
THproBcku N opyrn 3agbimkeHns 17,20 431 460
PuHaHCOBU NacCUBU, OTYUTAHU NO
cnpaBeanvBa CTOMHOCT B Apyr 120 50
BceobOXBaTeH aoxon,
[epuBatnBeH (pnHaHCOB Nacue 15 120 50
44779 34 255

Llenn u nonntuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBfieHUe Ha pucka

YnpaBneHveTo Ha pucka Ha [Ipy»keCTBOTO Ce OCbLLEeCTBABA OT LieHTpariHaTa agMUHUCTpaLms
Ha [pyXecTBOTO B CbTpyaHuM4yecTBO cbC CbBeTa Ha pgupektopute. [lpuopuTeT Ha
PBKOBOACTBOTO € [a OCUrypu KpPaTKOCPOYHUTE W CPEAHOCPOYHM MAPUYHU MOTOLUM, KaTo
HamManu uanaraHeTo cu Ha pMHaHCOBW Nasapw.

Han-cbwectBeHUTE OMHAHCOBM PUCKOBE, HA KOUTO € U3roXeHo [pyXKecTBOTO, ca OnMcaHu
no-gony.

33.2. AHanus Ha nasapHus puck

Bcneacteue Ha genHocTTa cu [py>KecTBOTO € U3NOXEHO Ha NasapeH PUCK U NO-KOHKPETHO Ha
PUCK OT NPOMEHM BbB BanyTHUS KypC, TIMXBEH PUCK, KAKTO 1 PUCK OT NpOMsiHaTa Ha KOHKPETHM
LieHW, KOETO Ce ObITKM Ha onepaTMBHaTa U MHBECTULMOHHATA AeNHOCT Ha [IpyXecTBOoTO.

33.3. BanyrteH puck

Mo-ronaAmarta 4acT oT caenkute Ha [pykecTBOTO Ce ocCbliuecTBaABaT B Obnrapcku nesa.
UykaecTpaHHUTe TpaH3akummn Ha [py»XecTBOTO ca AEHOMUHUPaHN B €BpO. [JOKONKOTO KypChT
Ha neBa KbM €BpPOTO € (PUKCUPaH M CTpaHaTa e B yCIoBUsiTa Ha BanyTeH 6opa, BanyTHUST
PUCK Ce OLeHsIBa KaTo HecbluecTBeH. [IpyxecTBOTO HAMa (DMHAHCOBW aKTUBWM W MacuBuM B
Yyy)xaecTpaHHa BanyTa, pa3fMyHa oT eBpOoTO.

33.4. AHanu3 Ha KpeguTHUSA PUCK

KpeauTtHusT puck npeacraBnsiBa pUCKbT AaAeH KOHTpareHT Aa He 3annaTu 3agbiikeHUeTo cu
kbM [pyxecTBoTO. M3naraHeTo Ha [1pyXecTBOTO Ha KpeaWUTEH PUCK € OrpaHNYeHo 4o pasmepa
Ha GanaHcoBaTa CTOMHOCT Ha (OUHAHCOBUTE aKTVMBW, MPU3HATU B Kpasi HA OTYETHUS Nepuop,
KaKTO € NMoCco4YeHo B crieasalluuTe Tabnuum:
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duHaHCOBM aKTUBM MosicHeHue 2024 2023
XWn. nB.. XWn. nB..

HeTekywm aktueu

PUHAHCOBU aKTUBU, OTYUTAHM MO

amopTM3MpaHa CTOMHOCT 58 514 52 586
HeTekyLwim B3eMaHna no SIM3NHIoBKM JOroBOpu 5 58 514 52 586

TeKywm aktueu
drHaHCOBU aKTUBU, OTYUTAHMU NO 39 816 24 018
amMopTu3npaHa CTOMHOCT

TekyLwun B3emMaHus no NU3NHIoBmM JOroBopu 5 9974 7 889
BaemaHus no kpeguTu 8 18 945 14 449
Hpyrn BzemaHunsa 11 35 7
Mapu n napnyHu cpeacTea 12 10 862 1673
PuHaHCOBU aKTUBU, OTYUTAHU NO
cnpaBeanuBa CTOMHOCT B nevyan6ara nnm
3arybara 325 312
Oanose B KNC 10 325 312
98 655 76 916

[pyxecTBOTO pegoBHO Crnean 3a HEU3MbIIHEHVMETO Ha 3aOb/DKEHUSITA Ha CBOM KIUEHTU U
OPYrv KOHTpareHTu, yCTaHOBEHW UHOMBUAYANHO UK Ha rpynu, 1 U3nonsea Tasu uHdopMauns
3a KOHTPON Ha KpeauTHUA puck. Nonutuka Ha JpyXecTBoTO € Aa n3BbpLUBa TPaH3aKLnm camo
C KOHTpareHTn ¢ 4OOBbP KpeanTeH penTuHr. PbkoBOACTBOTO Ha [Ipy)KeCTBOTO CUnTa, HYe BCUYKM
ropecnomeHaTn (OMHaAHCOBM aKTUBMW, KOUTO He ca Omnn obesueHsBaHM UM ca C HaACTbNUN
nagex npes npeacraBeHUTe OTYETHU Nepuoan, ca OUHAHCOBM akKTMBU C BUCOKA KpeauTHa
oueHka. lpu oueHkaTa Ha o4vakBaHUTE KpeauTHU 3arybu PbKOBOACTBOTO € OLEHUIOo U
Bb3MOXHUTE e(PeKTn OT BOeHHaTa UHBasns Ha Pycua B YkpanHa U BOEHHUSA KOHINUKT MexXay
N3paen n Xamac.

[pyxecTBOTO He e MpedocTaBsaAno UHAHCOBUTE CUM aKTUBM KaTo obe3neyeHwe no Apyru
cAOerkn, OCBEH ONOBECTEHUTE B NOACHEHME 14.

KpeauTHUAT pUcK OTHOCHO Napu U MapuyHU EKBUBANEHTU Ce CUMTa 3a HECHLLECTBEH, Thi KaTo
KOHTpareHTuTte ca OaHkum ¢ gobpa penytaumsi U1 BMCOKA BbHLUHA OLEHKa Ha KpeauTHUS
PENTUHT.

3aryba o1 o6e3LeHKa He € Npu3HaBaHa Nno OTHOLLEHWE Ha B3eMaHMsTa Mo JOroBOPU 3a NU3NHT
1 No AOroBOPW 3a NpeaoCcCTaBeHn KpeauTun, nopaan Bucokata cboMpaeMocT Ha B3emMaHusTa n
TAXHaTa MbNHa 006e3nevYeHoCT C akTMBUTE, NpeaocTaBeHWM MO A0roBopuTe 3a (hMHaAHCOB
nn3uHr. banaHcoBuTe CTOMHOCTM, oOnNMcaHW Mo-rope, npeacTaBnNsaABaT MaKCUMaIHO
Bb3MOXHOTO WM3MaraHe Ha KpeauTeH puck Ha [pyXecTBOTO MO OTHOLIEHME Ha Te3un
bUHAHCOBU UHCTPYMEHTW.

Ob6e3neveHnsaTa, ObpXaHW KaTo rapaHums, NpeacTaBnsaBaT 3eMenenckn 3emMu, NpeameT Ha
nu3anHroBuTe porosopu. banaHcoBaTta CTOMHOCT Ha ob6e3nedyeHnte B3eMaHusa kKbM 31
nekemspu 2024 1. e B paamep Ha 87 433 xun. ..

Kbm gatata Ha (prHaHCOBUSI OTYET HAKOM OT Heobe3ueHEHNTE TbProBCKMU U APYrn B3eMaHNs
ca C n3TeKbn CPOK Ha nnawaHe. Bv3pactoBaTta CTpykTypa Ha HeobGe3ueHeHUTe NPOCPOYEHN
bMHAHCOBKM aKTUBM € criegHara:
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B3emaHus NoO IM3NHI 1 NO KpeauTun 31.12.2024 31.12.2023
XWUn. nB. XUn. nB..

[o 3 meceua 15

Mexay 3 n 6 meceua 981 11

O6uwo 996 11

Mpe3s npeaxogHn w Tekywmna nepuogd [LOpyxecTtBoto € npuaodbuno obesneyenHus,
npegcraBnsiBalin 3emMenernckmn 3emu, umsito 6anaHcosa cTonHocT kbM 31 gekemBpun 2024 1. e
B pasmep Ha 293 xun. nB. [py>XeCTBOTO Bb3HaMepsBa Aa rv peanuampa vpes nocnegsatla
npogaxoa nnu otgaBaHe Ha NU3UHT.

33.5. AHanus Ha NUXBEHUs1 PUCK

[pyXecTBOTO € U3NOXEH Ha NUXBEH PUCK, CBbpP3aH C konebaHuAaTa B NasapHUTE NMXBEHU
paBHULLA, KOUTO OKasBaT BNUSIHWE BbPXY JIMXBOHOCHUTE (DUHAHCOBU aKTMBM W MacuMBKU Ha
OpyxecTtBoTo. MNMonutnkata Ha [pyXecTBOTO € HacovyeHa KbM MUHUMMU3MPaHE Ha NNXBEHUS
pUCK NpX ObArocpovHo dnHaHcupaHe. Kem 31 aekemepu 2024 r. [py>KeCTBOTO € U3NOXEHO
Ha pPUCK OT MPOMSIHA Ha Nas3apHWUTE NIMXBEHW MPOLIEHTU MO 3aeMu, KOUTO ca C NPOMEHNVB
NNXBEH MPOLIEHT.

C uen MuHUMM3MpaHe Ha NUxXBeHUa puck, npes 2023 r. JpyXeCTBOTO CKIOYM OOroBOp 3a
NINXBEH Cyan, Yype3 KONTO Aa MoXe Aa oUKcupa nmxesaTa Ha 4acT OT eauH oT BaHKoBuTE Cn
3aemn. o poroBopuTe 3a nuxeeH cyan [pyXecTBOTO ce cbrnacsBa ga obMeHs Ha
onpefeneHn WHTepBanu pasnukata Mexgy NUXBeHUTe CyMmu C UKCUMpaH U MPOMEHSIMB
NPOLEHT, U34YMCMEHM CMPAMO JOrOBOPEHAa YCOBHa rnmaBHuua.

B cnepgpawara tabnuua e nokasaHa MHoOpMaUMsa 38 HOMUHANHUTE NIMXBEHU MPOLEHTM Ha
aKTUBUTE N NacueuTe Ha [pyxecTBOTO:

31 nekemBpm 2024 r. JNuxeeH % JNuxBoHocHn bBe3nuxBeHn  O6GWO
XWn. nB. XuUn. nB.. Xun.
ne.
MapuyHn cpencTea B kaca u 6aHka - - 10862 10862
B3aemaHusi no onHaHCOB NU3UHT 8,5%-10% 66 399 2089 68488
B3emaHus no kpeantu 10,5% 18 435 510 18945
drHaAHCOBK aKTUBU - - 325 325
Opyrv B3emaHus - - 35 35
O6LWwo aKkTnBmu 84 834 13821 98 655

3agbmkeHnsa no 6aHKoBM 3aemu 3m EUROBOR
+3,25% 7 249 102 7 351
3agbmkeHnsa no 6aHKoBM 3aemu 6,50%* 11 135 154 11 289

3agbmkeHnsa no 6aHKoBM 3aemu 3m EUROBOR
+ 3,00% 15692 193 15885

3aabmkeHns no 6aHKoBM 3aemu 1m EUROBOR
+2,25% 1247 - 1247

3aabmkeHns no 6aHKoBM 3aemu 1m EUROBOR
+1,8% 2499 - 2 499

3agbImkeHnsa no obnuraumMoHeH 3aem 6m EUROBOR
+3,75% 5851 86 5937
3aabrmKeHnst No JIM3MHIOBU JOrOBOPU 2.21% 20 - 20
Tbprosckn n apyrn 3agbrkeHus - - 431 431
O6wo nacuemn 43 693 966 44 659

* B moea 4ucno echekma om do2080p 3a fuxeeH cyarn (nosicHeHue 15).
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31 nekemBpu 2023 r.

MapnyHn cpencTBa B kaca n 6aHka
B3emaHus no conHaHCOB NU3WHT
B3emaHus no kpeantun

®PurHaHCOBU aKTVBU

[pyrn BzemaHunsa

O6Lwo akTuBM

3aabmkeHuns no 6aHkoBM 3aemMu
3aabmkeHuns no 6aHKoBU 3aemMu

3aabmkeHuns no 6aHKoBM 3aemMu
3aabmkeHuns no 6aHKoBM 3aemMu

3aabmkeHuns no 6aHkoBM 3aemMu
3agbmKeHnsa no obnuraumMoHeH 3aem

3agbImKeHns No NM3NHIOBK 4OroBOpHU
TbpProBCkn 1 ApPYrn 3aabIMKEHNS
O6uwo nacueun

JluxseH %

8,5%-10%
10,5%

3m EUROBOR
+2,75%

3m EUROBOR
+ 3,25%
6,50%*

1M EUROBOR
+2,25%

1m EUROBOR
+1,8%

6m EUROBOR
+ 3,75%
2.21%

46

JInxBoHocHn bBes3nnxBeHun O6uwo
Xun. nB.. XUn. NB.  XwWn. nB.
- 1673 1673

58 921 1554 60 475
14 103 346 14 449

- 312 312

- 7 7

73 024 3892 76 916
1201 17 1218

9 496 148 9644
9708 93 9801
1814 - 1814
3326 - 3326

7 802 131 7 933

9 - 9

- 460 460

33 356 849 34 205

* B mosa 4ucno egpekma om 002080p 3a /UX8eH cyar (nosicHeHue 15).

BCUYkM  NUXBOHOCHM (DUHAHCOBM akTMBM ca Npu  (OUKCUPaAHW JIMXBEHU MPOLIEHTU.
NuxBoHocHUTe buHaHcoBM nacuem (6aHkOBM 3aemu) ca Npy NPOMEHUB NIMXBEH NPOLEHT.

MpencraBeHnTe no-gony Tabnuum nokasBaT YYBCTBUTENHOCTTA Ha TOAUWLHUA HETeH
dunHaHCOB pe3ynTaT cneqj AaHbLM M Ha CODCTBEHWUS KanuTan KbM BEposiTHa MpoMsiHa Ha
NNXBEHUTE MPOLIEHTM MO 3aemMuTe C MNnaeall NMxXBeH npoueHT, 6asupaHn Ha EURIBOR, B
pa3mep Ha +/- 0,5%. Te3n npoMeHun ce onpeaenar KaTo BEpOSATHN Bb3 OCHOBA Ha HabnoaeHns
Ha HacTodAwmMTe nasapHuTe ycnoeus. MsuncneHunsata ce 6asmpaT Ha npoMsiHaTa Ha cpegHus
nasapeH NMXBeH NPOLEHT U HA (PUHAHCOBUTE MHCTPYMEHTU, ObpXaHu OT [pyXeCTBOTO KbM
Kpasi Ha OTYETHUSA Nepuog, KOUTO ca YyBCTBUTESTHWN CNPSAMO NPOMEHMW Ha NIMXBEHUS NPOLIEHT.

Bcuukn Apyrn napameTpu ca npneTn 3a KOHCTaHTHU.

31 nekemBpu 2024 r.

HeteH ¢puHaHCOB pe3ynTart

CobcTBeH KanuTtan

yBenuyeHne HamaneHue yBenuyeHne HamaneHue
Ha Ha Ha Ha
NUXBEHUSA NUXBEHUSA NUXBeHUA NMXBEHUS
NPOUEHT NPOUEHT NpPoOLeHT NPOLEHT
3aemu (EURIBOR) (147) 147 (147) 147

31 nekemBpu 2023 r.

HeteH cpuHaHcOB pe3ynTtar

CobcTBeH KanuTan

yBenun4iyeHue HamManeHue yBennyeHne HamaneHue
Ha Ha Ha Ha
JNINXBEHUA JNINXBEHUA JINXBeHUA NINXBEeHUA
npoueHT npoueHT npoueHT npoueHT
3aemn (EURIBOR) (106) 106 (106) 106
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33.6. AHanu3 Ha NMKBMAHUA PUCK

JInkBMOHMAT puUCK npeacTaBnsiBa pUCKkbT [pyKeCTBOTO Oa He MOXe ga noracu cBoute
3agbimkeHna. [py>KecTBOTO nocpeLla Hy>XauTe cv OT NIMKBUOHW CpeacTBa, KaTo BHUMATENHO
cneau nnailiaHnsaTa no noracuTeNHMTE NNaHoBe Ha ObIITOCPOYHMUTE (OMHAHCOBM 3a0bIKEHMS,
KaKkTo M BXOASALWMTE M U3XOOSAWM NapuMyHM NMOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa
AenHoCT. HyxauTe OT NUKBMAHM cCpeacTBa ce cregaT 3a pasnuyHyM BpeMeBu nepuoan -
eXeQHEBHO U eXeCeAMWYHO, KakTo U Ha 6asata Ha 30-gHeBHW nporHo3wn. Hyxaute ot
NMKBMAOHW CPeAcTBa B AbJrocpodeH nnaH - 3a nepuogm ot 180 n 360 gHn, ce onpenenst
MeceudHo. HyxauTe oT napuyHmM cpeacTBa Cce CpaBHABAT CbC 3aeMUTE Ha pa3nonoXeHue, 3a
Aa 6baaT ycTaHOBEHM M3nuwbum nnn gedmuntn. To3n aHanns onpeaenst Aanv 3aemMute Ha
pas3nonoXeHue Liie ca A0CTaTbuHK, 3a Aa NOKPUAT HYXaUTe Ha [pyXecTBOTO 3a nepuoaa.

[pyxecTBOTO ObpXM Napu B 6pown, 3a ga nocpella NMMKBUOHUTE CU HyxXam 3a nepuoamn go 30
AHn. Cpefnctea 3a OAbNrOCPOYHUTE NIMKBUAHW HYXXAWN Npyv HEOBXOAMMOCT ce ocurypsiat vpes
3aeMU B CbOTBETHUS pa3Mep.

Kbm 31 gekeMBpu nagexuTe Ha OOroBOPHUTE 3adbihkeHnsa Ha [pyeCcTBOTO (CbAabpXKalim
NNXBEHU NNaLaHus, KbaeTo € NpUnoXxumo) ca o6o0bLeHn, KakTo cneaga:

Tekywm HeTekywm
31 nekemBpu 2024 r. o6 Mexay 6 un Or1m05 Hap 5
Meceua 12 meceua rogvHun rogvHun
XWUn. nB. XWUn. nB. XWn. nB.. XWUn. nB.
BaHkoBu 3aemu 2914 9 360 30 552 1041
THpProBCKkM 1 Apyrn 3agbImKEHNS 431 - - -
3agbmkeHns No uHaHCOB 5 4 11 -
TNU3NHT
3agbmkeHnsa no obnurayMoHeH 199 2 156 4 311 -
3aem
Oo6uwo 3 549 11 520 34 874 1041
TeKywm HeTtekywm
31 nekemBpu 2023 r. Ho 6 Mexay 6 n Or1m05 Hap 5
Meceua 12 meceua roavHu roaovuHu
XWn. nB. XWn. nB. XWnN. NnB. XWn. nB.
BaHkoBu 3aemun 1497 6 657 22 994 2 952
THproBcku N opyrn 3agbinkeHnst 460 - - -
3agbmkeHns No PUHaHCOB 5 4 - -
NU3NHT
3agbmkeHust No obnuraunoHeH 308 2 264 6 791 -
3aem
Oo6uwo 2270 8 925 29 785 2 952

CTorHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha NagexuTe Ha 3agblKeHusiTa, NnpeacraBnasat
HEeOMCKOHTUPaAHMUTE MapuU4YHM MOTOLM MO OOroBOpUTE, KOMTO MOraT da ce pasnuyasaT oT
OanaHcoBUTE CTOMHOCTM Ha 3a4biMKeHUATa KbM oTYeTHaTa gaTta.
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PuUHaAHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBiieHne Ha NMKBNAHNA PUCK

Mpy oLeHsiIBaHETO W yNpaBrneHWeTO Ha NUKBUOHUS pUCK [pyXeCTBOTO OTYMTa O4akBaHWUTE
napuvyHW NOTOLM OT (PUHAHCOBM UHCTPYMEHTU, NO-CNeLnanHo HannyHUTe napuyHn cpeacTea
N TbProBCKN B3eMaHUsi. HanvyHuTe napuyHn pecypcu 1 TbPproBCKM B3EMaHUsA He HaaBuLaBaT
3HAYUTENHO TEKYLLUTE HYXXAM OT U3X0AsiL, NapuyeH MoTOK.

34. MonuTtuka 1 npoueaypu 3a ynpasrieHUe Ha KanuTtana

Lienute Ha [IpyxecTBOTO BbB Bpb3Kka C ynpaBneHve Ha kanvTana ca:

o Aa ocurypu crnocobHocTTa Ha [py>ecTBOTO Aa NPOAbIKM [a CblUecTByBa KaTo
AeNCTBaLLo NpeanpuaTme 1

o [a ocUrypu ageksaTHa peHTabunHOCT 3a akunoHepute

KaTo onpefens LeHaTta Ha NPOAYKTUTE U YCIyruTe cu B CbOTBETCTBUE C HMBOTO Ha pu1cka.

[pyxecTBoTo Habnogasa kanutana Ha 6asata Ha KoeMUMEHT Ha 3a4JTbXHSMOCT,
npeacTaBnsiBall, CbOTHOLIEHMETO Ha HETEH AbNT KbM OOLUUS KanuTan.

[py>kecTBOTO onpeaens KopurupaHusl kanutan Ha OcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
coOCTBEHUS KanuTan NpPeAcTaBeH B 0TYyeTa 3a PMHAHCOBOTO CbCTOSIHUE.

[pyxecTBoTo HabnwgaBa M CbOTHOWEHME ObLMAr KbM Kanutan ga He npesuvwasa 2:1,
NVKBMOHN aKTMBWU KbM TEKYLLUM NacuBu Aa He npesuwasaT 1:1 1 cnassa BbHLUHO HaNOXEHU
N3UCKBAHUS NO NOMyYeHUTE KpeanuTu.

HeTHuAT abnr Bko4Ba CcymMata Ha 3aeMunTe, HamarieHa C OanaHcoBaTa CTOMHOCT Ha napute
N napn4yHnTe ekBMBaleHTwn.

O6WmaT kanuTan npencraeiidBa cymarta oT coBCTBEHUS KanuTan 1 HETHUS ObIr.

KanutansbT moxe ga 6bae aHann3npaH, Kakto creaBsa:

2024

XWn. nB.

CobcTBeH kanuTtan 54 140
3aemu 44 208
- [apu 1 napu4Hn ekBMBaneHTn (10 862)
HeTteH gbnr 33 346
O6wo kanutan (co6CcTBEH KanuTan + HeTeH AbIr) 87 486
KoedomumeHT Ha 3aanbXHANOCT (HeTeH AbNIr/cobCcTBEH KanuTan) 0.62
KoedmumeHT Ha 3agnbXHANOCT (3aeMu/cobCcTBEH KanuTan) 0.82

35. OueHsiBaHe Nno cnpaBeanvBa CTOMHOCT

®duHaHCOBMTE aKTMBM K NacuMBW, OTYMTaAHM MO ChNpaBeasMBa CTOMHOCT B OT4eTa 3a
bMHAHCOBOTO CbLCTOSIHME Ha crnpaBeAdnvBata MM CTOMHOCT, ca TpynupaHn B TpW HMBA
cbobpasHO nepapxusita Ha chnpaBegnuBaTa CTOMHOCT. Tasm nepapxus ce onpenenst Bb3
OCHOBa Ha 3HaA4YMMOCTTa Ha Bxogsliata MHAOPMaLUS, U3non3BaHa Npu onpeaensHeTo Ha
cnpaBegniMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBM U MAcuBW, KaKTO CrneaBa:

-1 HMBO: NasapHW LEHN (HEKOPUTMPAHUN) HA aKTMBHWU Na3apu 3a UAEHTUYHU aKTUBU UNn
nacusu;
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- 2 HMBO: BXogsilla MHdopmauus, pasnmMyHa OT NasapHU LEHW, BKMOYEHN Ha HMBO 1,
KOSATO MOXe Aa 6bae HabnogaBaHa Nno OTHOLLEeHWEe Ha AafeH akTUB UNKW nacus, Unu

NpsKo (T. €. KaTo LeHN) Unm KOCBeHO (T. e. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BxoAsLWa UHdOPMaLMsA 3a AaaeH akTUB UMK Nacue, KOSTO He e GasvpaHa Ha

HabnogaBaHn na3apHu gaHHW.

,D,ap,eH d)VIHaHCOB akKTnB WM nacmeB ce KJ'IaCI/I(bI/ILI,I/Ipa Ha HaW-HMUCKOTO HMBO Ha 3Ha4YMMma

BXOAsLLa MHopMauus, N3non3saHa 3a onpeaensiHeTo Ha cnpaBeasiMBaTa My CTOMHOCT.

CI'IpaBeLI,J'IVIBa CTOMHOCT Ha CbI/IHaHCOBI/ITe aKTMBn M nacumsBu, OTYHNUTAHU NO CrpaBeanmea

CTOMHOCT B OTYeTa 3a (*)VIHaHCOBOTO CbCTOAHME!

31 pekemBpm 2024 r.

PuHaHCOBM aKTUBU NO
cnpaBeanuBa CTOMHOCT
Oanose B KNC

O0Lwo aKkTBU

®dPuHaHCOBU Nacuem no

cnpaBeanvBa CTOMHOCT
HepuBatneeH oMHaHCOB

nacve

O6Lwo nacusu

31 nekemBpu 2023 r.

dPUHAHCOBU aKTUBMU NO
cnpaBeanuBa CTOMHOCT
Osanose B KNC

O06Lwo akTMBHK

PuHaHCOBM NacuBm No

cnpaBeanuBa CTOMHOCT
HepuBatneeH oMHaHCOB

nacvs

O6wo nacusu

CnpaBefnimBa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU KbM 31 AekeMBpu:

31 nekemBpM

B3emaHus no pyHaHCoOB NU3nHr

BaemaHus no kpeguTtun
®OrHaAHCOBU aKTUBU

MapuyHn cpeacTBa 1 NapUyHN

eKBMBareHTun

TbproBCKku 1 Apyrv B3eMaHus

OO6Lo aKkTUBU

MoacHeHne HumBo1 Huso 2 HuBo 3 oouwo
XWn. NnB. XUN. Xwn. AB. Xun. nB.
ne.
10 - 325 - 325
- 325 - 325
15 - - 120 120
- - 120 120
MNosacHenmne HuBo1 HuBo 2 Hueo 3 Ooouwo
XWn. NnB. XWUN. XWn. AB. Xun. nB.
ne.
10 - 312 - 312
- 312 - 312
15 - - 50 50
- - 50 50
OTyeTHa cTOMHOCT CnpaBegnuBa
CTOMHOCT
2024 2023 2024 2023
XWUN. NB.  Xwn. nB. XWUN. NB. XWn. nB.
68 488 60 475 68 488 60 475
18 945 14 449 18 945 14 449
325 312 325 312
10 862 1673 10 862 1673
35 7 35 7
98 655 76 916 98 655 76 916
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NoguweH dprHaHcoB oTyeT
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CnpaBeanueaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTM Ha [pyXecTBOTO e onpeaeneHa
KaTo ueHaTa, kosiTo 61 6una nonyyeHa npu npodaxbata Ha UHAHCOB akTMB UMK NnaTeHa
npu NPexBbpNSHETO Ha (PUHAHCOB NacyB B HEMPUHYAEHa CAeNka MexXay nasapHu y4acTHULM
KbM JaTaTa Ha oLeHKaTa.

CnpaBeanuBaTa CTOMHOCT Ha NIMXBEHMS Cyarn € OLeHeHa 4Ype3 AMCKOHTMpaHe Ha napuyHm
MoToLM, KaTo ca M3Nor3BaHM NPOrHO3HM FIMXBEHU MPOLEHTU M KPMBU Ha JIOXOAHOCT 3a cpoka
Ha WMHCTpyMeHTa 6asnpaHM Ha ucTopuyecka MHopmauus U o4YakBaHWsTa 3a ObOewoTo
pasBuTHe.

CnpaBeanuBaTa CTOMHOCT Ha AbITOCPOYHUTE (PUHAHCOBM aKTUBU C pUKCMpaH JUXBEH
NPOLIEHT e onpeaerneHa Ypes ANCKOHTUPaHe Ha oYakBaHUTe BGbaeLn NapUYHN NOTOLM.

CnpaBeanueaTa CTOMHOCT Ha (OMHaHCOBMUTE akTUBU € onpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT
Ha ganoBeTe B goroBopeHust doHg kbm 31.12.2024 r.

3agbkeHusiTa no 3aemu 1 obnurauum ce ovyakea ga 6bAaT noraceHn M3LUsno BbB BPEMETO
[0 nagexa Mu, Mopaamn KOeTo Te ce oT4MTaT Nno amopTU3npyemMa CTOMHOCT 1 cnpaBeanveaTa
UM CTOMHOCT Ce cuyuTa 3a NpubnmnsnMTenHo paBHa Ha GanaHcoBaTa UM CTOMHOCT.

CnpaBeanueaTa CTOMHOCT Ha TeKyluMTe PMHAHCOBU aKTMBW, NapuYHM CPEeACcTBa U NapUYHU
€KBMBaNeHTW, TbProBCKM B3EMaHWUs U 3agbiDKeHUst U OApYrn TekylumM (OUHaHCOBU aKTUBU U
nacuem ce gobnmkasa 4O CbOTBETHATA OTYETHA CTOMHOCT, NOPaAM KPpaTKOCPOUHMS Nadex Ha
Te3n PMHAHCOBU MHCTPYMEHTM.

36. C1L0uTHA cnep Kpas Ha OTYETHUA nepuoa

He ca Bb3HWKHaNM KopurmpaliyM CboOUTUSE UNN 3HAYUTENHM HEKOopUrMpaLLn CbOMTUA Mexay
AaTtarta Ha (oMHaHCOBUSI OTYET M faTaTa Ha ogobpeHneTo My 3a nybnvkysaHe.

37. OpobpeHue Ha huHaAHCOBMA OTYeT

FroanwHmnat duHaHcoB otyeT kbM 31 gekemepu 2024 r. (BKNHOYUTENHO CpaBHUTENHAaTa
nHpopmaums) e ogobpeH un npuet ot CbBeTa Ha anpekTopuTte Ha 21 mapTt 2025 .



il EAaHa Azpokpedum

AOKNAL 3A U3IMBbJIHEHUE HA NOJIMTUKATA 3A Bb3HAITPAXOEHUATA
HA ,,EJIAHA ATPOKPEOUT* ALl 3A 2024 T.

To3an goknag e M3rotBeH Ha ocHoBaHue 4n. 12, an. 1 ot Hapenb6a Ne 48 ot 20.03.2013 r. 3a
M3NCKBaAHUATA KbM Bb3HarpaxaeHusata, usgageHa ot Komucmsita 3a uMHAHCOB Hags3op, U e B
cboTBeTcTBME C [MonnTukaTa 3a Bb3HarpaxgeHusara Ha ,EJIAHA Arpokpeant® ALl, npueta Ha 30.06.2014
r. oT ObwoTO cbOpaHMe Ha aKLMoHepuTe.

MHdopmauma 3a HaumHa no npunaraHe Ha lNonuTukaTa 3a Bb3HarpaxgeHusita npes 2024 r.

1. UHdopmaumsa OTHOCHO npoueca Ha B3eMaHe Ha peleHusi npu onpegensiHe Ha
MonuTukaTa 3a Bb3HarpaxaeHuATa, BKNIOYUTENHO, ako e NpUoXumo, MHcpopMaums 3a maHaaTta u
CcbCTaBa Ha KOMUTETa MO Bb3HarpaXxaeHUsATa, UMeHaTa Ha BbHLUHUTE KOHCYJITaHTU, YUUTO yCIyru
ca 6unu nsnonssaHu npu onpenensiHeto Ha MonuTtukaTa 3a Bb3HarpaXxaeHusTa.

MonutukaTta 3a Bb3HarpaxaeHusita Ha ,EJTAHA Arpokpeaunt“ ALl e paspaboTteHa B CbOTBETCTBME
C NpueTuTe HOpMaTMBHM aKToBe M YcTaBa Ha [pyxecTtBoTo M e npumeta oT O6woTo cbbpaHue Ha
akumnoHepuTe Ha [pyxectBoTo Ha 30.06.2014 r., kaTo cbLyaTa e buna nameHsiHa 1 gonbnesaHa ot ObwuTe
cbbpaHns Ha akumoHepuTe, npoeegeHn Ha 30.06.2016 r. n 30.09.2020 r.

I'Ipe3 OT4HEeTHUA nepunoa ,D,py)KeCTBOTO HAMa KOMUTET NO Bb3HaArpaxgeHu4arta.

Mpu paspabotBaHeTo Ha [lonuTukaTa 3a Bb3HarpaxaeHusita Ha 4yneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE N NPOKYPUCTA HE Cca NON3BaHN BbHLUHM KOHCYNTaHTK.

2. WHdbopmauma OTHOCHO OTHOCUTeNnHaTta TeXeCT Ha NMPOMEHSIMBOTO U MOCTOAHHOTO
Bb3HarpaxaeHue Ha YreHOBeTe Ha YNpPaBUTENTHUTE U KOHTPOJTHUTE OpraHu.

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U MPOKypucTta Ha [pyXecTBOTO ca
nonyyaBanu camo NOCTOAHHO Bb3HarpakgeHue.

3. UHcpopmaLmss OTHOCHO KpUTepuuTe 3a NOCTUrHaATU pe3ynTaTu, Bb3 OCHOBA Ha KOUTO ce
NnpeAoCcTaBAT ONUUM BbPXY akuuMum, akumum Ha [pyXecTBOTO unu [Apyr Bua NPOMEHNIMBO
Bb3HarpaxgeHue n obsicHeHue Kak Kputepuute no un. 14, an. 2 n 3 or Hapen6a Ne 48 o1 20.03.2013
r. 3a M3UCKBAHMATA KbM Bb3HarpaXxaeHusATa AONPUHACAT 3a ABLIrOCPOYHUTE UHTEpPEecU Ha
OpyxecTBOTO.

Ha to3n etan ,ENTAHA Arpokpeant® AL He npegBwkaa AONBIHUTENHO Bb3HarpaxgeHue Ha
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE N NPOKYpPUCTA KaTo akuMn Ha [pyXeCTBOTO, ONumMm BbPXY akuun
W Opyrn nogxoaswim dMHaHCOBM MHCTPYMEHTM.

4. NMosicHeHMe Ha NpunaraHMTe MeTOAMU 3a NpeuLeHKa Aanu ca U3NbIIHEHU KpuTepuuTe 3a
NOCTUrHaTUTe pe3ynTaTu.

Mpes 2024 r. [IpyXecTBOTO HE Npunara MeToam 3a npeLeHKa ¢ ornes U3NbJIHEHUE Ha KpUTepunTe
3a nocturHaTtute pesynraTu.

5. losicHeHMe OTHOCHO 3aBUCUMOCTTA Mexay Bwb3HarpaxgeHneto U nNoCTurHatute
pe3ynTtaTtu.

PeweHneto 3a nonyyaBaHoTo OT CbBeTa Ha [AOUPEKTOpUTE U MPOKypUCTa MOCTOSIHHO

Bb3HarpaxaeHue, npueto oT O6woto cbbpaHue, He 3aBWCW OT MNOCTUTHATUTE pe3ynTatm Ha
OpyxecTBOTO.
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6. OCHOBHMTe NNawaHnA U 060CHOBKA Ha roguLLHATa cXxema 3a M3nnailjaHe Ha 60HyCVI n/vnn
Ha BCUYKU Apyrn HenapuiHn AONbJTHUTENMHU Bb3HArpaxKgeHus.

Mpe3 2024 r. [OpyxeCcTBOTO He Mpunarano CXxema Ha mannawaHe Ha GoHycu wu/unu Ha ppyru
HernapuyHM JOMbIHUTESTHN Bb3HarpaxneHus.

7. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha cxemMaTa 3a AONbIIHUTENHO [O06GPOBOSIHO
NEHCUOHHO OCcUrypsiBaHe U MH(OpPMaLUsi OTHOCHO NnaTteHUTe U/MUNU ObIMKUMUTE BHOCKA OT
OpyXecTBOTO B Non3a Ha CbLOTBETHUA YNEeH Ha YynpaBuUTeNleH WNU KOHTPOSiIeH opraH 3a
cboTBeTHaTa (hpMHaAHCOBA roAMHA, KOraTo € NPUII0KUMO.

Mpes 2024 r. [OpyxecTBOTO He e 3annailiano 3a CBOS CMeTKa BHOCKA 3a OOMbIHUTENHO
[0OpPOBOSTHO NEHCMOHHO OCUTypsiBaHE Ha YreHoBeTe Ha CbBeTa Ha OMPEKTOPUTE U NPOKypuUCTa.

8. I/IHd)opmauvm 3a nepuoauTte Ha oOTnaraHe Ha wu3nnauwaHeTo Ha MNpPOMeHNnuBuUTe
Bb3HarpaxxgeHus.

Mpe3 2024 r. JpyXecTBOTO He € NpeaBWKAano uannaliaHe Ha NPOMEHNMBY Bb3HarpaXaeHus,
nopagm ToBa HsiMa TakaBa MHopMaLms.

9. I/IHd)opmame 3a NoJInTUKaTa Ha o6e3u.|,eTe|-|M;|Ta npu npekKkpatdaBaHe Ha AaorosopuTe.

MNpun npekpaTsiBaHe Ha AOroBopuTe C 4YrieHoBeTe Ha CbBeTa Ha AMPEKTOpuUTe M MPOKYpuUcTa,
00e3LLeTeHns He ce NpeaBmwxkaar.

10. UHcpopmauma 3a nepumoga, B KOMTO akuuMTe He MoraT ga O6baat npexBbpPnsHU U
onuuMute BbPXY akuuMM He Morat ga ObaaT ynpaxHABaHU, NpU MPOMEHNIMBU Bb3HarpaXxgeHus,
OCHOBaHM Ha aKuum.

Mpes 2024r. ApyxeCTBOTO He € NpeaBmKaano Takbs BUA Bb3HarpaxgeHus.

11. UHchopmauma 3a nonuTuKata 3a 3anasBaHe Ha onpegenieH 6pom akuum [o Kpas Ha
MaHAaTa Ha YfleHoBeTe Ha yrnpaBUTENHUTE U KOHTPOJTHUTE OpraHu crieg usTtuvaHe Ha nepuoga no
T.10.

Mpe3 2024 r. py>XeCTBOTO He € crieaBario TakaBa NoSfiMTUKA, Tbil KaTo HE Npeasuxaa TakbB BUA
Bb3HarpaxaeHus.

12. UHcpbopmaumusa OTHOCHO AOroBOPUTE Ha YMEHOBETEe Ha YyNpaBUTENTHUTE U KOHTPONIHUTe
opraHu, BKMIOYUTENHO CPOKa Ha BCEKU AOroBOp, CPOKa Ha Nnpean3BecTMETO 3a npekpaTaBaHe U
AeTannu OTHOCHO obe3lweTeHusTa U/unNu Apyru AbLIMKUMU NNawaHua B criyya Ha nNpeacpoYHo
npekpaTsiBaHe.

CoBeTbT Ha anpekTopute Ha ,ENTAHA Arpokpeant” ALl npe3 2024 r. ce CbCTOM OT TpU YneHa B
CbCTaB:

12.1. Bnagumup Bopucos BeneB — npeacenaren Ha CbBeTa Ha AUpPeKTopuUTe

Cpok Ha goroBopa — CbracHO Bb3MNOXeHUs MaHaaT.

Cpok Ha npeam3BecTUe 3a NpekpaTaBaHe — HaMa.

[eTannn oTHOCHO obesleTeHnaTa nmnu gpyrm ObHKAMN NNawaHnsa B criydarm Ha npeacpoydHo
npekpaTsiBaHe — He ce NpeaBwXkaaT Opyrn AbimkumMu obesleTeHus u/unu nnawaHua B cnyyal Ha
NPeACPOYHO NpekpaTsiBaHe.

12.2 apB. NeTbp CTosAAHOB BOXKOB — 3aMeCTHUK-Npeacenaten Ha CbBeTa Ha AUpeKTopuTe
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Cpok Ha JoroBopa — CbrnacHO Bb3NoXeHnst MaHaar.

Cpok Ha npeausBecTye 3a npekpaTsaBaHe — HAMa.

[eTannm oTHoCHO obe3LleTeHnaTa u/unu apyru ObIHKUMKA NNalaHus B criyyai Ha npeacpoYHo
npekpaTsaBaHe — He ce MpeaBwkaaT OPYrM ObMKUMU 06e3lWeTeHns WWnu nnawlaHvs B cryyan Ha
NpeacpoYHO NpekpaTssaHe.

12.3 NepraHa BeH4yoBa KocTaguHoBa — U3NbLIIHUTENEH OUPEKTOP

Cpok Ha JoroBopa — CbrfacHO Bb3NOXEHUss MaHaaT.

Cpok Ha npeau3BecTUe 3a NpekpaTaBaHe — HAMa.

[eTaiinn oTHOCHO oGe3LWeTeHraTa U/Mnu apyrn ObIKUMY NnawlaHns B criyydar Ha npeacpoyHo
npekpaTsiBaHe — He ce NpeaBwkaaT APYrM ObMKMMM OBe3lleTeHVUs W/Unu nnallaHus B cryyYal Ha
npeacpoYHO NpekpaTsBaHe.

Ot 2016 r. e n3bpaH 3a npokypucT Ha [pyxectBoTo — 'eoprn CtosiHoB "eoprues.
12.4. F'eopru CtosiHOB NeoprueB — NPOKYpPUCT.

Cpok Ha goroBopa — CblNlaCHO Bb3NOXEHUS MaHAaT Ha HacTosiwuTe yneHoBe Ha CbBeTa Ha
avpekTopuTe.

Cpok Ha npeaunsBecTue 3a npekpaTtaBaHe — 3 (Tpu) Mmecela.

[eTtainn oTHOCHO obesleTeHnsaTa u/unm Apyry AbMKMMA NNawaHns B criyvar Ha nNpeacpoYvHo
npekpaTsiBaHe — He ce npeaswxkaat APYrM ObKUMKM obeslweTeHnss u/unu nnawaHus B cnyyam Ha
npeacpoYHO NpekpaTsiBaHe.

13. MbNHUAT pa3Mep Ha Bb3HarpaXXaeHMeTo U Ha Apyrute mMaTtepuanHu CTUMYNM Ha
YrieHoBeTe Ha YMNpaBUTENIHUTE U KOHTPOJSIHUTE opraHM oOT [pyXecTBOTO 3a CbOTBeTHaTa
¢hmHaHcoOBa roguHa.

M3nnateHuTe Bb3HarpaxgeHusa Ha udneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE M MPOKYpUCTa Ha
LENNAHA ArpokpeanTt” ALl npe3 donHaHcoBaTa 2024 r. Bb3nmsat o6wo Ha 128 899 n..

14. UHdopmauua 3a Bb3HarpaXxgeHUeTo Ha BCAKO JiMUe, KOeTo e Ouno uneH Ha
ynpaBuTesieH WU KOHTPOSIEH opraH B NYyOGNIMYMHO APYXeCTBO 3a onpegeneH nepuoa npes
cboTBeTHaTa PMHaHCOBa roguHa.

14.1. Bnagnmup bopucoB BeneB

a) nbreH pa3mep Ha 6b3Hazpaxo0eHuemo u Ha Opyaume MamepuanHu cmuMynu 3a
¢uHaHcoeama 2024 2. — 22 392 nB. KaTo 4neH u npeacegaten Ha CbBeTa Ha aupektopute Ha ,EJNTAHA

Arpokpeant* ALl

0) eb3HaspaxdeHue u Opyau MamepuasHu U HemamepuasaHu CmuMyrnu, rnofy4eHu om fuyemo
om Opyxecmea om cbuwama UKOHOMUYecKa epyrna — Hama Takusa.

B) 8b3Hazpax0eHue, rosy4eHo om auyemo nod ¢popmama Ha pasnpedeneHue Ha nedyanbama
u/unu 6oHycu U ocHogaHusima 3a rnpedocmassHemo UM — He ca MoslydaBaHu Bb3HarpaxgeHus nopg
dopmarta Ha pasnpegeneHune Ha nevanbata n/mnu GoHycu.

r) scuyku donbrHUMEHU naawaHus 3a ycryeu, npedocmaseHu om fiuuemo u3ebH obudyatiHume

My d)yHKL(UU, Ko2amo nodobHu nnawaHusi ca donycmumu CbeJlaCHO CKJ/Ir04YeHUs C Heeo 008060,0 — HAMa
TakmBa.
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A) nnameHomMo u/unu HaducrieHo obeswemeHue o noeoo npekpamssaHe Ha hyHKUuUmMe My rno
gpeme Ha riocsiedHama ¢huHaHcosa 200uHa — nNpes nocriegHaTa oMHaHCoBa rogMHa Hama nnaTeHo u/wunm
HauncneHo obeslleTeHne No NOBOA Ha MnpekpaTsBaHe Ha pyHKUMMTE My Ha uneH Ha CbBeTa Ha
anpekTopuTe.

e) obwa oueHka Ha 6CUYKU Hernapu4yHu obriasu, fpupasHEHU Ha 6b3Hazpa)kOeHus, U38bH
riocoyeHume 8 bykesu ,a“— ,0“ — HAMa TakMBa.

X) uHgbopmauusi OMHOCHO 8Cu4YKU npedocmaseHu 3aemu, njawaHus Ha coyuanHo-bumosu
pasxolu u eapaHuyuu om [pyxecmeomo unu om Hea208U dbwepHU Opyxxecmea unu pyau dpyxecmea,
Koumo ca npedMem Ha KoHconudauyusi 8 200UWHUSI My (bUHaHCO8 omdyem, 8KYUmMesnHo 0aHHU 3a
ocmasawama HeusrnaameHa yacm u iuxgume — HAMa TakuBa.

14.2. apB. NeTbp CTOosAAHOB BOXKOB

a) rbfeH pasMep Ha 6b3Haspaxo0eHuemo u Ha Opyaume mamepuanHu CcmuMysu 3a
guHaHcoeama 2024 2. — 22 392 nB. KaTo YreH N 3aMeCcTHUK-Npeacegarten Ha CbBeTa Ha ANPEKTOPUTE
Ha ,EJTAHA Arpokpegunt” A.

0) en3HazpaxdeHue u Opyau MamepuasHu U HemMamepuasHu CmuMysu, nojy4eHu om uuemo
om Opyxecmea om cbWama UKOHOMUYEecKa gpyrna — HsMa TakuBsa.

B) 8b3Hazpak0eHue, rosy4eHo om suyemo rnod gpopmama Ha pasrnpedenieHue Ha nevanbama
u/unu 6oHycu u ocHogaHusima 3a npedocmassHemo UM — He ca MoslydaBaHu Bb3HarpaxaeHus nog
dopmaTa Ha pasnpeaeneHve Ha nevanbaTa n/mnm 6oHycu.

r) scuyku GonmbrIHUMErHU naawaHus 3a yciyeu, npedocmaseHu om fiuuemo u3ebH obuyaltiHume
My ¢yHKuuU, Koeamo rnodobHu rnawaHusi ca 0onycmuMu CbaiacHO CKITHYEHUSI ¢ He20 002080p — HAMA
TakuBa.

) naameHoOmMo u/unu HaqyucreHo obeauwemeHue o rnoeood rpexKpamseaHe Ha hyHKuuUMe My ro
gpeme Ha rocriedHama ¢huHaHco8a 200UHa — npe3 nocneaHata hnuHaHcoBa rognHa HaAMa nnaTeHo u/unm
HauncneHo obeslleTeHne No MOBOA Ha MpekpaTaABaHe Ha (pyHKuMMTE My Ha uneH Ha CbBeTa Ha
ANpeKTopuTe.

e) obwa oueHka Ha BCUYKU Hernapu4yHu obnaeu, MpPUPasHeHU Ha 6b3HagpaxXOeHusl, U38bH
rnoco4yeHume 8 byksu ,,a“— ,0“— HAMa TakmBa.

X) UHOpMayusi OMHOCHO BCUYKU npedocmaseHu 3aeMu, naawaHus Ha coyuasnHo-bumosu
pasxodu u eapaHyuu om [py>xecmeomo usu om He208U ObWepHU Opyxecmea uniu Opyau Opyxecmaea,
Koumo ca npedmMem Ha KoHconudauyusi 8 200UWHUSI My (bUHaHCO8 om4yem, 8KIYUMesnHo 0aHHU 3a
ocmasawama HeusrnaameHa yacm u luxeume — HAMa Tak1Ba.

14.3. N'epraHa BeH4yoBa KoctaguHoBa

a) nbreH pa3mep Ha 6b3Hazpax0eHuemo u Ha Opyaume MamepuanHu CcmuMynu 3a
¢uHaHcoeama 2024 2. — 50 527 nB. kaTo 4UneH Ha CbBeTa Ha OMPEKTOPUTE U U3NBIHUTENEH OUPEKTOP
Ha ,EJIAHA Arpokpegut* ALl

0) eb3HacpaxdeHue U Opyau MamepuanHu U HemamepuanHu CmuMyrnu, rnosy4eHu om nuyemo
om Opyxecmea om cbuwama UKOHOMUYecKa epyrna — Hama Takusa.

B) 8b3Hazpax0eHue, rosy4eHo om auyemo nod ¢popmama Ha pasnpedeneHue Ha nedyanbama
u/unu 6oHycu U ocHogaHusima 3a npedocmassHemo UM — He ca MoslydaBaHW Bb3HarpaxgeHus nog
dopmaTta Ha pasnpeaeneHune Ha nevyanbata n/mnu GoHycu.
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r) scuyku donbrHUMeErHU naawaHus 3a ycryeu, npedocmaseHu om fiuuemo u3ebH obudyaltiHume
My pyHKUUU, Koeamo rnoOobHuU rnawaHus ca 8onycmumu CbaslacHO CKIIIOYEHUS ¢ He2o 002080p — HAMA
TakuBea.

1) nnameHomMo u/unu Ha4ucrieHo obeswemeHue 1o rnosod npexkpamsigaHe Ha hyHKuUUMe My ro
speme Ha riocsiedHama ¢huHaHcosa 200uHa — Npes nocriegHaTa oMHaHCoOBa rogMHa Hama nnaTeHo u/unm
HauncneHo obesweTeHMe NO MOBOA Ha npekpaTaABaHe Ha (yHKUMMTE M Ha uneH Ha CbBeTa Ha
avpexkTopuTe.

e) obwa ouyeHka Ha BCUYKU Henapu4Hu obnaau, MpUpasHeHU Ha 6b3HacpaXOeHusl, U38bH
rnocoyeHume 8 bykeu ,,a“— ,0“— HAMa TakuBa.

X) UHbopMayusi OMHOCHO BCUYKU rpedocmaseHuU 3aemu, naawaHusi Ha coyuanHo-bumosu
pasxodu u eapaHyuu om Lpyxecmeomo usiu om Hez2osu dbwepHU Opyxecmesa urnu dpyau dpyxecmea,
Koumo ca npedmem Ha KoHconudayusi 8 200UWHUS My DUHAHCO8 omyem, BKIMYUMENIHO daHHU 3a
ocmasauwjama HeusrniameHa JYacm u fluxeume — HsiMa TakuBa.

14.4. Feopru CtosiHOB 'eoprueB — NpoKypucT

a) nurieH pa3mep Ha 8b3HazpaxoeHuUemo u Ha Opyaume MamepuasiHu cmumMyru 3a ¢puHaHcosama
2024 2. — 33 588 nB. kaTo npokypuct Ha ,ENTAHA Arpokpeaunt” ALl

6) 8b3HazpakOeHue u Opyeu MamepuarsiHu u HemamepuasiHu cmumyrsiu, rnosy4eHu om nuyemao
om Opy)Kecmea om cbwiama UKOHOMU4YeCKa epyrna — HdAMa TaknBa.

B) 8b3Hazpax0eHue, rosy4eHo om suyemo rnod ¢gpopmama Ha pasrpedenieHue Ha nevanbama
u/unu 6oHycu U OCHo8aHusima 3a npedocmasssHemo UM — He ca MNoflyvyaBaHW Bb3HarpaxaeHusi nog
dopmarta Ha pasnpegeneHune Ha nevanbata n/unu GoHycu.

r) 8CUYKU QOMBbAHUMENHU rnawaHus 3a ycnyeu, npedocmaseHu om fiuyemo u3ebH obudyaltiHume
My d)yHKuUU, Ko2amo nodobHu nnawaHusi ca OOI'lychMU CbeflacHO CKITIOYEHUs ¢ He2o 002080p — HAMa
TakmBa.

A) nnameHomMo u/unu Ha4ucrieHo obeswemeHue o noeoo npekpamssaHe Ha hyHKuuUmMe My rno
gpeme Ha riocsied0Hama ¢huHaHcosa 200uHa — nNpes nocrnegHaTa omMHaHCoBa rogMHa HamMa nNnaTeHo u/vnm
HauncneHo obesLeTeHne No NOBOA Ha NpekpaTsaBaHe Ha PYHKUUUTE My Ha MPOKYPUCT.

e) obwa oueHka Ha BCUYKU Henapu4yHu obnaau, MpPuUpasHeHU Ha 6b3HacpaxKOeHusl, U38bH
rnoco4yeHume 8 byksu ,,a“— ,0“— HAMa TakmBa.

X) UHOpMayusi OMHOCHO BCUYKU npedocmaseHu 3aeMu, fnaawaHus Ha coyuasnHo-bumosu
pasxodu u eapaHyuu om [py>xecmeomo usu om He208U ObWepHU Opyxecmea unu Opyau Opyxecmaea,
Koumo ca npedMmem Ha KoHconudauusi 8 200UWHUSI My ¢buHaHCO8 om4yem, BK/IOYUMEsIHO OaHHU 3a
ocmasawama HeusnaameHa yacm u Jluxeume — HAMa Tak1Ba.

15. UHcpopmauma no OoTHOWEHME Ha akuuuTe U/Mnu onuuuTe BbPXY akuuu u/vnu apyrm
CXeMu 3a CTUMyJiMpaHe Bb3 OCHOBA Ha aKuuu.

a) 6poli Ha npednoxeHume onuyuu 8bPXy akyuu unu npedocmaseHume akyuu om [pyxecmeomo
npe3 cbomeemHama uHaHcoea 200UHa U ycroeusima, fpu Koumo ca npedrioxXeHU, CbOMmEEemHO
rnpedocmaseHu — HAMa Takuea.

0) 6pol Ha ynpaxHeHUMe onyuu 8bpXy akyuu npe3 cbomeemHama ¢huHaHco8a 200UHa U 3a
gcsika om msx, 6pol Ha akyuume U UeHama Ha yrnpaxHseaHe Ha onuyusma unu cmouHocmma Ha
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siuxeama rno cxemama 3a cmumyriupaHe Ha b6asa akyuu KbM Kpas Ha puHaHcoeama 200uHa — HAMa
TakmBea.

B) 6pol Ha HeynpaxHeHuUme OMnyuu ebpxy akyuu KbM Kpas Ha @buHaHcogama eo0uHa,
8K/IIOYUMEIHO OaHHU OMHOCHO MmsixHama ueHa U dama Ha yrnpaxHsieaHe U CbWECmBeHU yCcriogus 3a
yrpaxHsieaHe Ha npasama — HiMa TaKkuBa.

r) ecsikakeu MPOMEHU 8 CPOKOgeme U ycriosusima Ha cbuwecmsysawju Onyuu 8bpxy akyuu,
npuemu npe3 ¢ghuHaHcosama 200UHa — HIMa TaK1Ba.

16. N'ogMwWwHO M3MeHeHUe Ha Bb3HarpaXxaeHueTo, pesyntatute Ha [pyXecTBOTO U Ha
cpeAHusl pa3Mep Ha Bb3HarpaXaeHusiTa Ha OCHOBa NbJSIHO PpabOTHO BpemMe Ha CRyXutenute B
OpyXecTBOTO, KOUTO He ca AUPEKTOpU, npe3 npeaxoaHuTe noHe 5 (UHAHCOBM roAMHM,
npeacTaBeHU 3ae4HO NO Ha4YMH, KOUTO Aa NO3BONsABa ChNOCTaBsIHe.

N3BbH CbBeTa Ha AMPEKTOPUTE M NPOKypucTa B [lpy)XeCTBOTO MMa 1 Ha3HayYeH CnyxXuTen u Toea
e [unpekTtopbT 3a Bpb3kM ¢ nHeectutopute (,ABN*), KONTO nanbnHsiBa ANMbXHOCTTA CU Bb3 OCHOBA Ha
OOMbITHUTENEH TPYAO0B LOrOBOP M € Ha HenbfieH paboTeH AeH.

2020 r. 2021 r. 2022 r. 2023 r. 2024 .
MoguwHo
Bb3Harpa eHMe PeanHo noJsty4yeHun PeanHo noJsty4yeHun PeanHo noJsty4yeHun PeanHo noJsty4yeHn PeanHo nonvyexu
paxA 6827.13nB.,a | 8400.01nB.,a | 933490 nB.,a | 11399.99 n&., a y
3alBUN - 13 200 nB., a cnep
cnen cnen cnen cneq
npen3vYncrieHo npensyucrieHme —
KBbM MBbAHO npensymncrieHne — |npen3dymcrieHne — | npen3dymncrieHne — | npen3dmcrieHme — 105 600 N8
54 617.04 nB. 67 200.08 nB. 74 679.20 nB. 91 199.20 nB.. )

paboTHO Bpeme

HeTHa roguwHa
neyanoa Ha 2866054.35nnB. | 2722 764.80 nB. | 2844 031.76 nB. | 2 721 501.99 nB. | 2 865 222.95 nB.
OpyxecTBOTO

17. WHdopmauua 3a ynpaxHsABaHe Ha Bb3MOXHOCTTa Aa Ce MU3UCKa BpbLUaHe Ha
NPOMEHNIMBOTO Bb3HarpaxaeHue.

[pyXecTBOTO He NpeaBmkaa opMMpaHETO U N3NMAaLLaHETO Ha NPOMEHITMBO Bb3HarpaXaeHue Ha
yrieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M NPOKypucTa Ha [py»kecTBOTO, Nopaan KoeTo Bb3MOXHOCTTA Aa
ce 13uncka BpbluaHe Ha MPOMEHIMBOTO Bb3HArpaxaeHve e Henpunoxmmva.

18. UHhbopmauma 3a BCUUYKU OTKIIOHEHUA OT npoueaypara 3a npunaraHeto Ha lNMonuTtukara
3a Bb3HarpaxpgeHusATa BbB Bpb3Ka C U3BbHpeaHn obcrtoaTencTea no un. 11, an. 13 ot Hapenba
Ne 48 ot 20.03.2013 r. 3a U3UCKBaHMATA KbM Bb3HarpaxaeHuUATa, BKIHOYUTENTHO pa3siCHEeHMe Ha
€CTeCTBOTO Ha U3BLHpeaHUTe OGCTOATENCTBa U NOCOYBaHEe HA KOHKPETHUTE KOMMOHEHTU, KOUTO
He ca NPUNOXEeHMU.

I'Ipe3 2024r. ,D.py)KeCTBOTO He e npunemMario uSMeHeHnd n aonbJIHEHNA B HEA OTHOCHO U3BBbHPEeOHU
obcTosaTencTaa, npu KOUTO TO MOXeE Aa He npunara 4act oT MonuTtukara.

Mporpama 3a npunaraHe Ha NoNMTMKaTa 3a Bb3HarpaxaeHusiTa 3a cnegBawata (puHaHcoOBa
roguHa unu 3a Nno-gbLNbLI nepuoa

[pyxecTBOTO Npvema fa crnefpa 3anerHanute B HacTosilaTa Monutuka 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha [OUPEKTOPUTE M MPOKypWUCTa MNpaBuna OTHOCHO M3nnawaHeTo Ha
Bb3HarpaxaeHus 3a no-Abfbr Nepuog — 4O MOMEHTa Ha npekpaTsiBaHe Ha B3aMMOOTHOLLEHWUSITA CU C
[pyxecTBoTO. YnpaBnsiBawmTe cyuTat, Ye 3anerHanute B MNonuTtukata kputepumn 3a onpenensiHe Ha
Bb3HarpaxaeHuaTa KbM HAaCTOSALLNS MOMEHT ca e(PeKTUBHY C orfea noctTurHaTuTe ouHaHCcoBY pesynTaTu
npes3 oTYETHUSA Nepuoa.
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UneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE npuemar, 4ye Npu pss3ka NpomsiHa BbB (PMHAHCOBO-
CTOMaHCKUTE rMoKasaTenu, Hes3aBUMCUMO Adanu LWe 6bAaT BbB Bb3XOAdAWA WNM HU3XOASALA MOCOKa,
nporpamarta 3a onpefensiHe Ha Bb3HarpaXaeHusTa wWe Obae npepasrnegaHa M OTpa3eHuTe B Hes
npoMeHu Wwe 6baaT NpUeTn No HaanexeH peq.

To3n poknap e camocTtosiTterieH AOKYMEHT KbM loauwHuA ¢hMHAHCOB OT4YeT, NpueT Ha
21.03.2025 r., n ce nybnukyBa Ha UHTEPHeT cTpaHuuaTa Ha [ipy>kecTBOTO.

i Digitally signed by
Georg ! Georgi Stoyanov
Stoyanov Georgiev

. Date: 2025.03.21
Georgiev 12:38:21 +02'00"

Feopru NeoprueB
Mpokypuct
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[eknapauua 3a KOpnopaTuBHO yrpaBneHune
no un. 100H, an. 7, 7. 1 or 3aKoHa 3a
nyonn4yHo npeanaraHe Ha LeHHUN KHUXa u
yn. 40 oT 3aKkoHa 3a c4eToBOACTBOTO

(Hepa3penHa yacT oT N'oguwHNA aoknapg 3a
aenHoctTa Ha ,,EJIAHA Arpokpeaut” ALl 3a 2024 r.)
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HacTosiwata geknapaums 3a KOprnopaTMBHO ynpaBfieHMe ce OCHOBaBa Ha onpegeneHute ot
6bnrapckoTo 3aKoHOAATESICTBO MPUHLMMN U HOPMU 3a A40BPO KOpNopaTUBHO yrpaBrieHne nocpeacTBOM
pasnopenbute Ha HaunoHanHus kogekc 3a kopnopatnsHo ynpaeneHune (HKKY), Toproeckus 3akoH (T3),
3akoHa 3a nybnunyHo npegnaraHe Ha ueHHW kHnxka (3MMLUK), 3akoHa 3a cyeTtoBoacTBoTo (3Cu), 3akoHa
3a He3aBuCMM (DMHAHCOB OAWT M U3passiBAHETO Ha curypHocT no ycrtonumsoctta (BHPOUCY) n gpyru
3aKOHOBM UM [MOA3aKOHOBM aKkToBe W MeXAyHapoAHO npusHaTh cTaHgapTu. [eknapauuaTta  3a
KOprnopaTuBHO ynpaBneHne e n3roteeHa cbobpasHo nanckeaHusaTa Ha un. 40 ot 3Cy n Ha un. 100H, an.
8 ot 3MMuK.

1. UHcpopmauma oTHOCHO cna3BaHe no uenecbobpasHocT Ha: a) HKHY, nunu 6) apyr koaekc
3a KOpnopaTMBHO ynpaBlieHue, KakTo U B) MHPOpMaLUA OTHOCHO NMPaKTUKMTE HAa KOpNopaTUBHO
ynpaBneHue, KOUTO ce npunarat oT [lpyXecTBOTO B AONbJ/IHEHME Ha KoAdeKkca no Oyksa ,a“ unu
o6ykBa ,,0“.

Mpes Tekywara 2024 r. dpyxecTBOTO cnassa nsncksaHusita Ha HKKY v He npunara gonbnaHuTenHu
NPaKTUKM Ha KOPNOPaTMBHO yrpaBrieHne B 4ONbIHEHME KbM HEro.

YnpaeneHueTo Ha [IpykecTBOTO ce ocbLiecTBABa Ha 6a3a Ha yTBbpaeHu Npasuna 3a paboTta Ha
CobBeTa Ha AOMPEKTOpUTE, KOUTO ca B CbOTBETCTBME C m3nckBaHusiTa Ha HKKY u pernameHTtupar
dyHKUMNTE N 3agbikeHuaTa Ha CbBeTa Ha AWpPeKTopuTe, CTPyKTypata M KOMMNETEHTHOCTTa My,
npoueaypute 3a n3bsrsaHe 1 paskpuBaHe Ha KOH(PNKTM Ha MHTepecKn, HeobxoaMMOCTTa OT Cb3faBaHe
Ha OauTeH KoMuTET CbobpasHo cneundurkata Ha [pyXecTBoTo.

B ynpaBnenneto Ha [pyXecTBOTO ce npwnarat obLlionpueTnte MNpUHLMNK 3@ MNOYTEHOCT,
ynpaBneHcka 1 npodecnoHanHa KoMneTeHTHOCT nNpu cna3aHe Ha HKKY.

Beuykn cnyxutenn Ha [py>KecTBOTO ca 3ano3HaTW C YCTAHOBEHWTE HOPMW Ha €TUYHO MU
npodecrnoHanHo NoBedeHNe U He ca KOHCTaTUpPaHu crydam Ha HecbobpassiBaHe C TAX.

2. O6GsAACHeHMe OT CTpaHa Ha APYXKEeCTBOTO KOM 4YacTM Ha KoAgeKkca 3a KOpnopaTUBHO
ynpasneHue no 1. 1, 6ykBa ,,a“ unu o6ykBa ,,6“ He cnasBa U KakBM ca OCHOBaHMATa 3a TOBa,
CbOTBETHO KOraTo He ce MO30BaBa Ha HMUKOe OT MNpaBuiaTa Ha KogdeKkca 3a KoprnopaTuBHO
ynpaBneHue — OCHOBaHUsl 3a TOBa.

OpyxecTtBoTo cnassa HKKY, ytBbpAaeH oT HaumoHanHata KOMUCKS MO KOPNopaTUBHO yrpaBrieHune,
MO OTHOLLEHME Ha BCUYKN NPUNOXUMMK 38 AENHOCTTA My HEFOBU N3UCKBaHMS.

3. OnucaHme Ha OCHOBHMUTE XapPakKTepuctnkm Ha CUCTeMUTe 3a BbTPELUeH KOHTpOon un
ynpaBrieHne Ha pyucka Ha eMUTeHTa BbB BPb3Ka C npoueca Ha (*)MHaHCOBO OTYUTaHe.

BbTpelueH KOHTPOS U ynpaBrieHne Ha pucka

CbBeTbT Ha OMPEKTOPUTE HOCU OTFTOBOPHOCT 3@ CUCTEMUTE 3a BbTPELLUEH KOHTPOM U ynpaBneHne
Ha pucka 3a [py>xeCTBOTO 1 cneam 3a TAXHOTO e(pekTUBHO PyHKUMOHMpPaHe. Te3n CUCTEMU ca Cb3AaeHu
C uen ga ynpaensasarT, HO He Bvxa Mornu ga enMMUHUpaT HambJTHO pUCka OT HEMOCTUTaHe Ha 3anoXeHuUTe
6usHec uenu. Te morat ga NpeaocTaBAT CaMO pa3yMHa, HO HE M MbflHA CUTYPHOCT 3a nuncata Ha
CbLUECTBEHM HETOYHOCTU Unu rpewwkn. CbBeTLT Ha OMPEKTOpUTE € U3rpaansi HenpekbCcHaT npouec 3a
ngeHTdumumpaHe, OueHKa 1 ynpasneHme Ha 3HaunTenHuTe puckoBe 3a [py>KecTBoTo.

AHanus Ha pucka

CbBeTbT Ha OMPEKTOPUTE ONpeaernsi OCHOBHUTE PUCKOBE Ha [pyXeCTBOTO PErymnsipHO U creau
npes3 usnarta rogvHa MepkuMTe 3a aapecupaHe Ha Te3u PUCKOBE, BKIHYMTESNTHO Ype3 AenHOCTUTe 3a
BbTPELUEH OOUT U MOHUTOPUHI. AHaNM3bT Ha pucka obxBalla GU3Hec u onepaTMBHM pUCKoBe, 3apaBe U
6e30nacHOCT Ha crnyxutenuTe, MHaHCOBM, Na3apHU U onepaTUBHU PUCKOBE, PUCKOBE 3a penyTauusTa,
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C KouTo [pyXecTBOTO MOXe Aa ce cbnbeka, KakTo 1 cneundunyHn obnacTtn, onpegenenn B busHec nnaHa
1 BromXeTHNSA NpoLec.

Bcuykn 3HaumMmm nnaHose, CBbp3aHnN C npm,qo6|/|BaHe Ha akKTUBU UK peann3npaHe Ha npmnxogum ot
OenHoCTTa, BKo4BaT pa3rnexgaHeTto Ha CbOTBETHUTE PUCKOBE U NOAXoAsAL, niaH 3a nencTene.

BbTpelweH KOHTpon

CvobpasHo HKKY Bcsika roguvHa [pyxecTBOTO npernexga W noTBbpXxaaBa CTeneHta Ha
CbOTBETCTBUE C NONUTUKUTE Ha BbTPELLUHNA KOHTpOs. BvnpocuTe, oTHeceHn go CbBeTa Ha AnpekTopuTe,
N3NCKBAT BCUYKN 3HAYMMK NSIaHOBE M Mporpamun aa ca nonyvmnm n3apuyHo ogqobpeHne oT Hero.

MpeaBuaeHy ca Nnpegeny Ha NpaBoOMOLLMATA, 3a Aa Ce rapaHTupa, Ye ca NoslydeHn NoaxoasiumTe
onobpeHusi, ako CbBETHT Ha AUPEKTOPUTE HE € OJTbXEH [ja Ce YBEPU B pas3npeaeneHneTo Ha 3agaymTe.

®duHaHCOBUTE MOMUTUKW, KOHTPONM W npouedypu Ha [pyXecTBOTO ca BbBegeHW U ce
npepasrnexaar u aktyanusmpaT pegoBHo.

PbKOBOACTBOTO HOCK OTFTOBOPHOCTTA 3a OCUIypsiBaHe NOAXOASALLO NoAAbpPKaHe Ha CYETOBOOHUTE
OaHHU 1 Ha npouecuTe, KOUTO rapaHTupar, Yye cdmHaHcoBaTa MHOpMaUMsa € YyMecTHa, HadexaHa, B
CbOTBETCTBME C MPUIIOXUMOTO 3aKOHOAATENCTBO M Ce M3roTBAT M nybnukyBaT oT [pyXecTBOTO
cBoeBpeMeHHo. PbkoBoacTBOTO Ha [pyxecTBoTO npernexaa n oqobpsiea pvHaHCOBUTE OTYETH, 3a Aa
ce rapaHTupa, Ye (pMHaAHCOBOTO CbLCTOSIHUE U pe3ynTaTute Ha [py)XecTBOTO ca NpaBUITHO OTPA3EHM.

duHaHcoBaTa nHdopmaums, nyénmkysaHa ot [pykectBoTo, e 06ekT Ha ogobpeHne ot CbBeTa Ha
avpekTopuTe.

loaulleH npernen Ha BbTpeLllHaTa KOHTPOSHa cpefa ce n3Bbpluea oT ChBeTa Ha AUPEKTopUTe B
KoopauHaums ¢ nsbpanmna OguTeH KOMUTET.

BbTpeweH oguT
OAnNTHMAT KOMUTET NpaBn Npernes Ha OCHOBHUTE 3aKIOYEHNsT OT BbHLUHWUTE OOUTHU MPOBEPKM.

BBHLUIHWAT pernctTpupaH oaMTop Npasu Npernes v AoKnaaBa 3a CbLLECTBEHU BbMPOCK, BKIOYEHU
B OOUTOPCKUS AOKNaf.

ﬂexnapauuﬂ Ha AOuUpeKTopuTe nNo OTHOoWweHue Ha roavllHusa A[OoKnag 3a OeNHOCTTa M
(bMHaHCOBMTe oT4yeTU

CovrnacHo wusuckBaHuaTa Ha HKKY, aupektopute noTBbpxAaBaT TaxHaTta OTrOBOPHOCT 3a
N3roTBAHETO Ha roguLIHMNS OOKNa4 3a AEeMHOCTTa U PUHAHCOBUSA OTYET U cUMTaT, Ye roauliHMa goknag
3a JeVHOCTTa, B3eT KaTo usano, e npospadveH, 6anaHcupaH n pasbupaem n ocurypsiea HeobxogumaTta
MHpOpMaLMs Ha akUMOHepUTe C Lien oueHsBaHe no3numsTa, AenHocTTa, busHec mogena u ctpatervaTa
Ha [pyxecTBoTO.

4. Wudbopmauma no un. 10, naparpacp 1, 6yksu ,,B“, ,r“ ,e“ ,3“ u ,u“ or [lupektusa
2004/25/EO Ha EBponenckusa napnameHT u Ha CbBeTa oT 21.04.2004 r. OTHOCHO NpeAanoXeHusTa
3a nornblaHe.

4.1. Yn. 10, naparpac 1, 6ykBa ,,B* (,3Haqyumu rpeku usnu KOC8EHU aKUUOHEepHU y4acmusi

(8KMOHUMENIHO KOCBEHU aKUUOHEPHU y4acmusi 4pe3 nupamudariHu Ccmpykmypu U KpbCcmocaHu
aKyuoHepHuU y4acmusi) no cmucbsia Ha 4. 85 om Jupekmuea 2001/34/EQ. ).
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Mpe3 2024 r. He ca U3BbLPLUEHN NPOMEHU, CBbP3aHu ¢ NpuaobuBaHe unu npogaxba Ha akuumn Ha
LpyxecTBOTO, KOUTO Aa QOCTUraT, HAOXBBLPIAT UK NagaTt nog egHa oT cnegHute rpadmum ot 10 %, 20
%, 1/3, 50 % wn 2/3 oT npaBaTa Ha rnac Ha [lpykecTBOTO 3a nepmvoga no cmucbna Ha 4un. 85 ot [iupektmea
2001/34/EO.

Kbm 31.12.2024 r. akumoHepuTe Ha [pyxecTBoTOo, nputexaesawim Hag 10 % ot kanutana my, ca
crnegHuTe:

Kbm 31.12.2024 r.
JNluue/HaumMH Ha NnpuTexaBaHe Bpoi %
aKkuum
1. NMNOK OOBEPUE Al (Henpsiko) 4 843 153 10.38
1.1. Arne 1OBEPUE 779 922 1.67
1.2. Yo JOBEPUE 3093 968 6.63
1.3. Mne JOBEPUE 969 263 2.08

4.2.4n. 10, naparpad 1, 6ykBa ,,r“ (,[Ipumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuarsnHu
rpasa Ha KOHMPOJ U onucaHue Ha me3su rpasa.”).

,D.py)KeCTBOTO HAMa aKuMOHEepPU CbC cneunanHn KOHTPOJTHN npasBa.

4.3. Yn. 10, naparpad 1, 6ykBa ,,e“ (,Bcuyku ozpaHU4YeHUs1 8bPXy npasama Ha esfac, Kamo
HarpuMmep o2paHuUYeHUsl 8bpXy fpasama Ha a/iac Ha rnpumexamersnume Ha ornpedesieH rnpouyeHm usmu
bpolu enacose, KpalHU CpoOKose 3a yrpaxHsieaHe Ha rpasama Ha arac unu cucmemu, rnocpedcmeom
Koumo 4pe3 cbmpyOHU4ecmeo ¢ Opyxecmeomo puHaHcosume rnpasa, npedocmaseHu Ha UeHHuUme
KHU>Xa, ca omOersieHU om Mpume>xagaHemo Ha UeHHUMEe KHua.").

He ca Hanuue orpaHuyeHus Bbpxy MPEXBbPSHETO HA akuMn Ha [pyXeCcTBOTO U OrpaHUYeHUs
BbpXY NpaBaTa Ha rnac.

4.4. Yn. 10, naparpad 1, 6ykBa ,,3“ (,[Ipasunama, ¢ Koumo ce peaynupa Ha3HadYagaHemo usnu
cMsiHama Ha 4rieHoee Ha cbeema U 8HacsHemo Ha U3MeHEHUSs 8 y4pedumeriHusi akm.").

lNpaBunarta, ¢ KOMTO Ce perynvpa Ha3HavyaBaHeTO WM cMmsAHaTa Ha uneHoBe Ha CbBeTa Ha
OVPEKTOpUTE M BHACSHETO Ha M3MEHeHWs B ycTaBa Ha [lpyxecTBOTO, ca onpefeneHn B YcraBa Ha
OpyxecTBOTO.

MpaBomoLLmaTa Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE ca ypeaeHu B YcTaBa Ha [ipy»kecTBOTO
1 npueTuTe npaBuna 3a paboTta Ha CbBeTa Ha OUPEKTOpUTE.

CbBeTbT Ha anpekTopute ce n3dnpa ot O6LLOTO cCbOpaHne Ha akLMOHEpPUTE 3a CPOK OT 5 roanHu.
Cnep n3tnyaHe Ha MaHgaTa UM YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NpoAabikasBaT Aa U3NbIHSABAT
ceouTte yHKUMM Ao nsbupaHeto ot O6WOTO cbbOpaHue Ha akumoHepuTe Ha HOB CbBET Ha OUPEKTOPUTE.

O6woT0 cbbpaHue Ha akuMoOHepUTE B3EMa peLLEeHNs 3a NPOMeHN Ha YcTaBa, npeobpasyBaHe U
npekpaTsiBaHe Ha [pyXecTBOTO, yBeNnu4aBaHe U HamansBaHe kanutana, u3bop n ocsoboxaaBaHe Ha
uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, Ha3Ha4YaBaHe M 0CBOOOX4aBaHe Ha PErucTpuMpaHnTe O4uTopwU
(ekcnepT-cyeToBOAMTENM) Ha [py>KeCTBOTO, 0400OpsBaHE M NPMEMAHE Ha roauLIHUSA (OUHAHCOB OTYEeT
crnepq 3aBepka OT HAa3HAYeHUTE perncTpupaHn oaMTopu, PeLLEeHNs 3a pasnpegeneHve Ha nevanbarta 3a
nonbnBaHe Ha doHg ,PesepBeH’ M 3a msnnawaHe Ha AMBUAEHT, ocBObOXOaBaHe OT OTrOBOPHOCT
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE, n3gaBaHe M 06paTHO M3KynyBaHe Ha akuMu Ha [py»kecTBOTO 1 Ap.

4.5. YUn. 10, naparpad 1, 6ykBa ,u“ (,[Ipagomowusma Ha 4reHoeeme Ha cbeema, U [10-
crieyuarnHo npasomo Oa ce emumupam usu UsKyriygam obpammHo akyuu.”).
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CbBeTbT Ha AvpekTopuTe Ha [pyxecTBoTO:

— opraHuaupa un ocurypsisa M3nbfIHEHNETO Ha pelleHnsiTa Ha ObLWoTo cbbpaHne Ha akUMOHepUTe;

— KOHTpoONnupa BOAEHETO Ha cYeToBoAHATa OTYETHOCT OT CTpaHa Ha 06CnyXBalOTO OPYXKECTBO,
CbCTaBsl 1 BHACs rogmnwHus uHaHcos oTveT nped O6woTo cbbpaHue Ha akunMoHepuTe;

— onpegensi U ocurypsiea OCbLLECTBABAHETO Ha LSINOCTHAaTa CToMNaHcKka Nonutuka Ha [py»KecTBoTo;

— B3eMa pelleHns 3a obpasyBaHe W 3aKpvBaHe, U onpedenst BUOOBETE M pa3Mepa Ha napuvHuTe
doHaoBe Ha [pyXecTBOTO W peda 3a TSAXHOTO HabuvpaHe M HauMHa Ha M3pas3xonBaHETO UM, B
CbOTBETCTBUE C U3NCKBAHUSATA U OrpaHMYEHMsTa Ha AEACTBALLOTO 3aKOHOA4ATENCTBO;

— B3eMa pelleHMst OTHOCHO NoKyrnkaTa n npogaxobaTta Ha HeABMXKUMM UMOTU 1 BELLHW NpaBa;

- wnapyru.

B pesyntart Ha M3pu4HOTO oBnacTtsaBaHe oT O6WwoTo cbbpaHmMe Ha akunmoHepuTe, NPOBEAEHO Ha
30.05.2023 1., CbBETHLT Ha OMPEKTOPUTE MOXE B PaMKUTE Ha 5-roguileH Nepruoa OT BMMCBaHE Ha npueTus
Ha cbOpaHMeTo ycTaB [a B3ema pelleHne 3a yBennyeHne Ha kanutana B pasmep go 100 000 000 ns.
ypes n3gaBaHe Ha HOBW akLUMW, KaKTO 1 Aa B3eMa peLleHuns 3a ugaBaHe Ha obnvrauum B nesa, €Bpo Unm
apyra BanyTa npu obLy pasmep Ha o6nmMraumMoHHust 3aemM 4o paBHocTonHocTTa Ha 100 000 000 ne.

5. CbcTtaB M (pyHKUMOHMPAHETO HA aAMUHUCTPATUBHUTE, YNPaBUTENTHUTE U HaO30pPHUTE
opraHu Ha [lpy>XeCTBOTO U TEXHUTE KOMUTETM.

CbBeT Ha AupeKTopuTte

LENNAHA Arpokpegnt® Al uma epgHocTeneHHa cucTemMa 3a ynpaeneHue. [pyXecTBoTo ce
ynpaensea oT CbBeT Ha AMPEKTOPUTE B TPUUMEHEH CbCTaB U ce NpeacTaBngsa npeq TpeTu nuua ot
N3NbIHUTENHUS YneH Ha CbBeTa nnn ot n3bpaHnst NPOKYPUCT.

3a BcuykM 3acefaHnsa Ha CbBeTa Ha AMpeKTopuTe ce BOAAT NPOTOKOMNW, KOUTO ce Noanuceart oT
BCUYKM NPUCHLCTBALLM YIIEHOBE, KaTo ce OTOena3Ba Kak e rracyBarn BCEKM OT TAX MO pasrnexgaHvrte
BbNpocu. BaemaHeTo Ha pelueHns Ha CbBeTa Ha AupekTopuTe € cbobpasHo pasnopenbute Ha YcTaBa
Ha JpyxecTBoTO.

N36opbT M ocBoboxaaBaHeTO Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce OCblUecTBsBa B
CbOTBETCTBME C M3UCKBaHUATA Ha ,fnaea nbpBa“ ot HKKY ot O6WoTO0 cbbpaHMe Ha akumoHepute,
CbOOpa3HO NPUNOKNMNTE 3aKOHOBM pernameHTn 1 Yctaea Ha [lpyxectBoTo. Mpu npegnoxeHus 3a n3dop
Ha HOBW YneHoBe Ha CbBeTa Ha AMPEKTOpPUTE ce CbOnaaBa 3a CbOTBETCTBME HA KOMMETEHTHOCTTA Ha
KaHOuaaTuTe C eCTecTBOTO Ha AerHOoCTTa Ha [py»XeCcTBOTO.

CbBeTbT Ha ANPEKTOPUTE € CTPYKTYpUpaH Mo HauyvH, KOUTO Aa rapaHTupa npodecuoHanunsma,
6e3npucTpacTHOCTTa U HE3aBUCMMOCTTa Ha pelleHusTa My BbB Bpb3ka C YMpaBreHWeTo Ha
OpyxecTBOTO.

MancksaHeTo Ha un. 116a, an. 2 ot 3MMNUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha ANpeEKTopUTe
Aa 6baat HesaBMCMMKM 4YneHoBe e cnaseHo. Mo To3n HauvH [pyXecTBOTO € MpPWUMOXWUNO eauvH OT
OCHOBHMTE MpuvHUMOM 3a [oOpO KOprMopaTMBHO YMpaBfeHMe, a WMEHHO pasrpaHuyaBaHe Ha
MEHMOXKMBbHTA Ha KOMMaHMATA OT MaxopuTapHuTe akumoHepu. OcbllecTBABa Ce aKTUBHO
B3aMMOLENCTBUE MeXay NPOKypUCTa, U3NbIHUTENHUSA ANPEKTOP U OCTaHanuTe uneHoBe Ha CbBeTa Ha
ONpeKTopuTe, KOETO AoNpUHacea 3a OpMUPaHETO Ha sicHa 1 BanaHcupaHa npeacTtasa 3a [pyKecTBOTO
N HEroBOTO KOpPMNOpaTMBHO ynpasneHue. Mo To3n HauuH ce cb3gaBaT NpeanoCcTaBky 3a peannanpaHeTo
Ha €4WH OT BaXKHUTE NPUHLMNK Ha 4OOPOTO KOPNOpaTUBHO YNpaBieHME — OCbLLECTBSIBAHE Ha eDEKTUBHO
cTpaTernyecko ynpaeneHve Ha [pyXecTBOTO, KOETO € HepaspuBHO CBbpP3aHO U OOYyCrOBEHO OT
CTpyKTypaTa 1 cbeTaBa Ha CbBeTa Ha AUpeEKTopuUTE.
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il EAaHa Azpokpedum

C Bcekun oT uneHoseTe Ha CbBeTa Ha OMPEKTOPUTE M NPOKYpUCTa Ca CKITOYEHWM LOroBOpu 3a
Bb3naraHe Ha ynpaBneHueTo. [lpyXecTBOTO € Bb3NpMeno nogxoda 3a onpeaensHe Ha
Bb3HarpaxgeHusata nm gupektHo ot ObLwoTo cbbpaHme Ha akuMoHepuTe.

MpuHUMNUuTe 3a chopMMpaHe pasmepa U CTpykTypaTa Ha Bb3HarpaXaeHusTa ca onpegeneHn B
npuetata oT O6WOTO cbOpaHMe Ha akUMOHepUTe MONUTUKA 3a Bb3HarpaXaeHWsTa Ha 4neHoBeTe Ha
CbBeTa Ha gupeKkTopuTe 1 NPoKypucTa Ha [pyXecTBoToO.

NHpopMaumnsi OTHOCHO TroguMWHWS pasMep Ha nornyyYeHuTe OT uyneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE U MPOKYPUCTa Bb3HArpaKAeHWst € onoBecTeHa B OAaMWHMA Ooknag 3a AerHoCTTa Ha
OpyxecTtBoTO 3a oTyeTHaTa 2024 r.

Mpe3s 2024 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE W MNPOKypUcTa He ca nonyyunu
OOMbITHUTENHN CTUMYNKW, OOBBP3aHM C OTYETEeHWUTE (PMHAHCOBM pe3ynTaTm OT [AeVHOCTTa Ha
OpyxecTBoTO n/vnn C NOCTUraHEeTO Ha npeaBapuUTENHO OnpedeneHu uUenu, 3anoxeHnm B Ou3Hec
nporpamaTta Ha [pyxectBoto 3a 2024 r. YUneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U MPOKYpUCTa He
nony4aeaT AOMbIIHUTENHM CTUMYSW, @ CaMO OCHOBHO Bb3HarpaxgaeHue, KOeTo OTpassiBa TAXHOTO
yyacTne B 3acefdaHudaTta Ha CbBeTa Ha OMPEKToOpUTe, KaKTO U U3NbIHEHWETO Ha TeXHWUTE 3ajayv ga
KOHTponupaT AeNCTBMATa Ha U3MbIIHUTENHOTO PbKOBOACTBO U Aa yvacTBaT edpeKkTMBHO B paboTaTta Ha
LpyxecTBOTO.

Mpe3 2024 r. O6woT0 cbbpaHme Ha akunoHepuTe Ha [py>KeCTBOTO He € rnacyBano 4ONb/HUTENHN
Bb3HarpakaeHus Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE M NPOKYpUCTa.

He e npeoBuaoeHo [lpyXecTBOTO [Ja npedocTaBs KaTo AOMbIHUTENHWM CTUMYNM  Ha
N3MBbINHUTENHNUTE YneHoBe Ha CbBeTa Ha ANPEKTOpUTE akuuu, ONuUUM BbPXY akuum U Apyrv noaxoasiim
(PUHAHCOBU UHCTPYMEHTMW.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He [OonyckaT pearieH MNWU noTeHunaneH KOHNUKT Ha
WHTEpecwu, cnassanku NpueTuTe NpoLeaypu, pernaMmeHTMpaHn BbB BbTPELLHUTE akToBe Ha [py»KeCcTBOTO.
CbBeTbT Ha OUpeKTopuTe ce 3adbimkaBa He3abaBHO Oa paskpue CbLUeCTBYBalLUM KOHMUKTM Ha
WHTEPECU 1 a OCUTYPST Ha aKLMOHepUTe A0CTbN A0 MHopMaLumMs 3a caenku mexay OpyXecTBoTo U TsX
Unu cBbP3aHn ¢ TSX Nnua.

Mpe3 2024 r. He ca ckM4YBaHU caenkn mexay [dpyxectBoTo M uneHoBe Ha CbBeTa Ha
OVpPEKTopUTE N/MNN CBbP3aHN C TAX NULA, C U3KITKOYEHNE HA HAuYUCIIEHNTE M U3NaTeHn nNpes nepmoga
Bb3HarpaxxgeHus.

OpuTteH komuteT

Ha npoeegeHoTo Ha 19.05.2022 r. pegoBHO rogvwHo O6WO cbbpaHMe Ha akuMoHepuTe Ha
OpyxectBoTO Gewe npensbpaH OanteH komuTeT B cbeTaB: BupruHna Hukonaesa umutpoBa, Teogopa
HukonaeBa OuapoBa n WMea CumeoHoBa AnekcaHgpoBa. MangatbT Ha OguTHUS KOMMTET € Ao
npoBeXxaaHe Ha pegoBHO roauwHo O6Wwo cbOpaHme Ha akumoHepuTe npes 2025 .

[encTtBuaTa, KOMTO BNM3aT B KOMMETEHUMUTE HA KOMUTETa ca ouwle eaHa rapaHuua 3a 3allunta
npaBaTta Ha akunoHepute Ha ,D,py)KeCTBOTO. OanTHNAT KOMUTET urpae BaxHa pona sa MMHUMU3NpaHeTo
Ha (bI/IHaHCOBVIFI n onepatnMBHNA PUCK, KakKTO U PUCKa OT Hecna3BaHe Ha 3akoHOoO4aTesiCTBOTO, KaTo B
CbLIOTO BpeEME noBuiLaBa Ka4eCTBOTO Ha npoueca no (*)VIHaHCOBO OT4YUTaHe CblnacHO U3NCKBAHNUATA Ha
3HOOUCY.

O6wo cbLopaHue Ha aKUMOHepUTe
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il EAaHa Azpokpedum

Bcunukm akumonepwm Ha ,ENTAHA ArpokpeanTt” ALl umaT npaBo ga ydacteaT B O6wwoTo cbbpaHme Ha
akumoHepuTe M Oa m3passBaT MHEHMETO cu. AKUMOHepuTe C MpaBO Ha rfnac Mmat Bb3MOXHOCT Aa
ynpaxkHaBaT NpaBoTo cu Ha rnac B O6woTo cbbpaHme Ha [py>XeCcTBOTO 1 Ype3 NnpeacTtaBuTeNu.

PvkoBoactBoTo Ha [pyxecTtBoTo cnassa wu3aucksaHuata Ha HKKY, 3akoHa u YctaBa Ha
[py>xecTBOTO 32 OpraHn3MpaHeTo U NPoBeX4aHeTO Ha pedoBHUTE N n3BbHpeaHuTe OB cbbpaHns Ha
akumoHepute Ha ,EJTAHA Arpokpegut ALl. Te rapaHTMpaT paBHOMOCTABEHO TPETMPaAHE Ha BCUYKU
aKUMOHepU 1 NPaBOTO Ha BCEKWN OT aKLMOHEpUTE Aa n3pasn MHEHUETO CU NO TOYKUTE OT AHEBHUSA pef Ha
O6woTo cbbpaHue. PbkoBOACTBOTO Ha [pyXeCTBOTO opraHu3mpa npoueaypute 1 peaa 3a nposexgaHe
Ha O6WoTo cbbpaHue Ha akumMoHepuTe MO HauYWH, KOWTO He 3aTpydHsiBa UIM OCKbMsiBA HEHYXHO
rnmacyBaHeTO, KaTo CblLLEBPEMEHHO Ce npunaraT 1 Npasuna 3a rnacysaHe no NbAHOMOLLME, KOUTO AaBaT
BBb3MOXHOCT Ha MaKCMManHo ronsm 6pon akumoHepu Aa 3asiBAT No3uumMaTa Cu N0 BbMNPOCKU OT OHEBHUS
pen. MNMpe3 2023 r. 6sxa rnacyBaHn npomeHu B YcTaBa Ha [pyxecTBoTo, ¢ Kouto Gelle cb3ganeHa
Bb3MOXHOCTTa 3a rnacyBaHe Ha O6LwmTe cbbpaHusa 1 Ypes3 KopecnoHAEeHUNs U/ Ypes n3nonasaHe Ha
€eneKTPOoHHM cpeacTea nocpenctesom npeasugeHnte B MUK dpopmu.

TekcToBeTE B NMCMEHUTE MaTepuanu, 3roTBeHn ot [py>KeCTBOTO M CBbP3aHN C OHEBHUS pea Ha
O6woTo cbbpaHne Ha akuMoHepuTe, ca KOHKPETHM M ACHN 1 HE BbBEXAAaT B 3abnyxaeHne akumoHepuTe.
Bcuukn npeanoxeHns OTHOCHO OCHOBHM KOPNOpPaTUBHM CbOUTMA Ce NpeacTaBAT KaTO OTAENHU TOYKA B
OHeBHMA ped Ha OOWOTO cbbpaHue Ha akuMoHepuTe, B T.4. U NPEOSIOKEHNETO 3a pasrnpeaensHe Ha
nevyan6a.

PbkoBoacTBOTO Ha [Ipy)XeCTBOTO rapaHTMpa npaBoOTO Ha akuMoHepuTe ga 6baaTt MHOPMMpaHU
OTHOCHO B3eTuTe peweHna Ha O6woTo cbbpaHMe Ha aKuMOHepuTe 4Ype3 CBOEBPEMEHHOTO WM
ornoBecTsBaHe B TbProBCKNSA PErucTbp M perucTbpa Ha pUANYECKUTE NMua C HecTonaHcka uen wu
obsieaBaHeTo uM npeg Komucua 3a dumHaHcoB Hapgsop, ,.bbnrapcka d¢oHgoBa 6Gopca“ ALl wm
06LecTBEHOCTTa, KakTo 1 Ype3 NoOAAbPXKAHE Ha HAapOYeH pasaen B canta Ha [pyXecTBoTo.

6. OnucaHume Ha nonuTMKaTa Ha MHoroo6pasve, npunaraHa nNO OTHOLIEHWEe Ha
aAMUHUCTPaATMBHUTE, yNpaBUTENTHUTE U HAA30PHUTE OpPraHM Ha eMUTEHTa BbB Bpb3Ka C acneKTu,
KaTo Bb3pacT, Non unu obpaszoBaHue M NpodpecMOoHarneH OnuT, LenuTe Ha Ta3u MOMMTMKA Ha
MHOroobpasue, Ha4UMHbLT Ha NPUITOXKEHUETO M U pe3ynTaTuTe Npe3 OTYETHUSA Nepuoa.

[pyeCcTBOTO € Masiko NpeanpusaTMe cbrinacHo geuHuumaTa 3a Manku npeanpuaTis no yn. 19,
an. 3 ot 3Cy, BCneacTBme Ha KOeTo To nonaaa B xunotesarta Ha yn. 100H, an. 12 ot 3IMMLUK, rnacsw, ve
nonuTukarta 3a MHoroobpasne He ce npwunara 3a MankuTe u cpegHute npeanpusTtus. [Nopagn Tasm
npuYMHa KbM HaCTOSLWMS MOMEHT [Ipy>XeCTBOTO He € pa3paboTuio 1 He npunara Takaea NonuTuka Ha
MHoroo6pasue.

Hacroswarta peknapauumsa e opgo6peHa oT CbBeTa Ha AMPEKTOpUTe Ha 3acedaHue OT
21.03.2025 ., kaTo yacT ot N'oguwHuAa poknapa 3a genHoctra Ha ,,EJIAHA Arpokpeaut“ ALl 3a 2024r.

Georgi Digitally signed by
Georgi Stoyanov
Stoyanov Georgiev
. Date: 2025.03.21
Georgiev 12:39:10 +02'00'

Feopru eoprues
MpokypucTt
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i EraHa Azpokpedum

AOAEKNAPALUWUA

Ha ocHoBaHue un. 100H, an. 4, T. 4 ot 3aKoHa 3a ny6nM4YHO nNpeanaraHe Ha
LLeHHU KHMXa

HonynognucaHata, NepraHa BeHyoBa KoctaguHoBa, B Ka4eCTBOTO CU Ha U3MbIIHUTESEH
avpektop Ha ,EJTAHA Arpokpeout® ALl n cbcTaBuTen Ha NpUoXeHus rogueH uHaHCoB oT4yeT
3a genHocTtTa Ha [pyxectBoTo 3a 2024 r.,

AeKknapupam, ve:

1. [1OKOMKOTO MU € U3BECTHO, KOMMSEKTBLT roauLLIHN oMHAHCOBM oT4YeTn 3a 2024 r. e cbCTaBeH
CbrNacHO NPUIOXKUMUTE CYETOBOAHU CTaHOAPTU, OTpassiBa BSPHO U YECTHO MHopMaumsTa
3a aKTMBUTE M NacusmuTe, PUHAHCOBOTO CbCTOSIHME U NevyanbaTa unu 3arybata Ha eMUTeHTa
2EJTAHA Arpokpeant® ALl

2. MognwHmnat goknag 3a genHoctta Ha LEJIAHA Arpokpeant® ALl 3a 2024 r. cbabpxa
AOCTOBEpPEH MpErnea Ha BaXHUTe CbOUTUA, HACTbNUNKU Npe3 roguMHaTta, Ha BAUAHUETO UM
BbpPXY (PUHAHCOBO-CYETOBOAHUTE pe3ynTtaTu Ha [pyKeCTBOTO, KaKTO U Ha OCHOBHUTE
PUCKOBE WU HECUTYPHOCTU, Npen KouTo e 6uno nanpaseHo [pyXecTBOTO npe3 CbOTBETHUSA
nepuoga.

Digitally signed by
Gergana Gergana

Venchova
VenChova Kostadinova

Dara: 21.03.2025 . M3nbnHuTeneH gupeKkTop Kostadinova Date: 2025.03.21
12:28:41 +02'00'
M cbCTaBUTeN:

lepraHa KoctaguHoBa



i EraHa Azpokpedum

AEKINAPALUWUA

Ha ocHoBaHue u4n. 100H, an. 4, T. 4 ot 3aKOHa 3a nyOoNIMYHO nNpeanaraHe Ha
LLeHHU KHMXKa

Honynognucanunat, Feopru CtosiHOB [eoprueB, B Ka4eCTBOTO CUM Ha MPOKYPUCT U
npegcrasnasauy Ha ,,EJIAHA Arpokpeaut® A[l, BbB Bpb3ka C NPUITOXEHNSA roguLleH (oMHaHCoB
OTYeT 3a AenHocTTa Ha [pyxecTBoTO 3a 2024 T.

AeKknapupam, ve:

1. [1oKONKOTO MU € U3BECTHO, KOMMSIEKT LT roguLLIHN oMHAHCOBK oT4YeTn 3a 2024 r. e cbCTaBeH
CbrnacHO NPUNOXNUMUTE CHETOBOAHM CTaHAAPTU, OTpas3siBaT BAPHO N YECTHO MHOpMaLmsTa
3a aKTMBUTE M NacusmnTe, PUHAHCOBOTO CbLCTOSIHME U NevyanbaTa unu 3arybata Ha eMUTeHTa
LEJTAHA Arpokpeant* A.

2. lNognwHmnat pgoknag 3a pgenHoctta Ha LEJIAHA Arpokpeaut® AL 3a 2024 r. cbabpxa
AOCTOBEpPEH MpEerneq Ha BaXHUTE CbOUTUA, HACTbNUNKU Npe3 roguMHaTta, Ha BAUAHUETO UM
BbpPXY (PMHAHCOBO-CYETOBOAHUTE pe3ynTtaTh Ha [pyKeCTBOTO, KAKTO WU Ha OCHOBHUTE
PUCKOBE N HECUTYPHOCTU, Npen KouTo e 6uno nanpaseHo [pyXecTBOTO nNpe3 CbLOTBETHUSA
nepuog.

Geo rg| Digitally signed by

Georgi Stoyanov
Stoyanov  Georgiev
Date: 2025.03.21

Georgiev  12:39:51 +0200
fara: 21.03.2025 . MpokypucT: 9 1239:51 40200

Feopru Neoprues
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